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The following 








CLEARING-HOUSE RETURNS. 


table, made up by telegraph, &c., indicates that the 


total bank clearings of all clearing houses of the United States for the week 


ending Jan. 


4 have been $3,684,017 ,.299, 


against $2,908,275,7-41 last 




















week and $3,543,789,430 the corresponding week last year. 

Clearings—Returns by Telegraph. | Per 

Week ending January 4. | 1913. | 1912. Cent. 
BR en ae | $1,662,195,980 , $1,580,410,499 | +5.2 
AAD RIAL RR ELE | 174,084,942 | =: 147,185,137 | —0.1 
i ee | 141,551,786 | 149,370,069 | —5.2 
EE I Pi i ON 8 lg gh RN 32,502 ,796 32 ,003 ,334 +1.6 
a ee 250,861,161 | 235,216,562 | +6.7 
nn 4... Antes bagiibababavaxweea | 78,320,627 | 70,179,860 | +11.3 
ll std eee eunnshedanene | 17,029,796 | 21,206,605 | —19.7 
Seven cities, one day. ...-...--.---- $2,329,547,088 | $2,235,572,066 | +4.2 
Other cities, five days._.......-.-.-- 602,428,943 | 565,416,207 | +6.5 
Total all cities, one day_------.---- | $2,931,976,031 | $2,800,988,273 | +4.7 
All cities, one day. __..........--.---| 752,041,268 742,801,157 | +1.2 
Total all cities for week___.._...-- | $3,684,017,299 | $3,543,789,430 | +4.0 





The full details for the week covered by the above will be given next 


Saturday. 


We cannot furnish them to-day, cleari 


s being made up by the 


clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 
We present below detailed figures for the week ending with Saturday 


noon, Dec. 28, for four years. 





Week ending December 28. 
































Clearings ? at— 
Inc. or 
1912. | 1911. | Dec. 1910. 1909. 
s $ % $ $ 

New York... ..- 1,624,155,344/1,558,499,528; +4.2|1,527,146,352,1,980,440,417 
Philadelphia _...} 149,158,705) 140,759,768) +6.0; 134,574,721! 146,622,036 
Pittsburgh___-__- 53,900,570| 43,332,358) +24.4| 42,057,228) 44,978,337 
Baltimore _____- 33,521,420) 29,047,599) +15.4) 31,291,385) 26,726,010 
eS 9,776,415 7,887,261; +24.0 7,326,655 7,914,527 
rc Spee 5,100,000 5,255,839} —3.0 4,550,755 5,292,991 
Washington _-_-__ 6,396,088 6,386,660; +0.1 5,949,922 6,096,833 
Rochester ______ 3,966,289 3,650,512) +11.7 2,800, 2,943,251 
Scranton ....... 2,750,000 2,610,439) +65.4 2,385,208 2,526,608 
Syracuse .______ 2,077,836 1,807,472) +14.8 1,903,038 1,842,883 
Reading__..____ 1,753,619) 1,582,469| +10.8 1,443,595 1,223,733 
Wilmington---__- 1,397,485 1,348,310; +3.6 1,409,817 1,131,085 
Wilkes-Barre____ 1,379,650 1,386,533} —O.5 1,264,156 1,161,717 
Wheeling _____. 1,898,736 1,506,946) +26.0 1,401,947 1,324,986 
Trenton ......- 1,630,042 1,581,018) +3.1 1,609,001 1,511,071 
| RRR 726,038 9, —18.3 818,820 687,435 
ORS E ERS, 891,722 755,488) +18.0 750,191 824,937 
Greensburg ___. 518,739 541,021} —4.1 465,278 476,817 
Birmingham -___ 540,200 449,600! +20.2 499,700 315,400 
ee 521,268 508,582} +2.5 521,984 437,436 
ck 488,461 431,692) +13.2 400,749 363,830 
Lancaster ._____ 1,083,782 812,597| +33.4 DT § cosssemeil 
Montclair ...__- 399,125) Not included jin tota 

Total Middle-_|1,903,632,409|1,810,931,295; +5.1/1,771,290,918/2,234,842,350 
I er 131,772,062| 132,649,651; —0O.7| 133,787,177| 186,145,610 
Providence .____ 7,305,800 6,275,400, +16.4 ,005,800 493, 
Hartford ..____- ,800,900 3,524,259, +7.8 3,416,794 3,255,791 
New Haven.--_-__ 2,260,758 2,463,971; —8.2 2,132,337 2,173,044 
Springfield. _____ 2,012,343 1,692,742) +18.9 1,557,930 1,850,000 
Portiand .:....- 1,565,342 1,785,982; —12.3 1,499,669 1,665,409 
Worcester ...___ 2,078,186 2,113,206) —1. 1,704,107 1,959,923 
Fall River... .- 1,252,263 966,932) +29.6 955,88 1,087,001 
New Bedford. 7,007 837,158; —8.4 991,152 978,930 
SE nce a ae 436,200 396,387| +10.1 491,005 433,000 
Holyoke.......- 523,143 583,268! —10.3 438,909 518,189 
Db tone ee om 567,289 ee eee | Co ecsaene 

Tot. New Eng.! 154,340,393'  153,783,611' +0.4 153,980,767! 206,560.297 








bor Canadian Clearings see “Commercial and Miscellaneous News °, 





Week ending December 28. 













































































Clearings at— 
Inc. or 
1912. 1911. Dec. | 1910. | 1909. 
$ $ % bd $ 
a 269,832,237; 236,901,559; +13.9| 227,713,463) 225,970,324 
Cincinnati ....- 25,674,800 21,418,800;| +19.9 23,782,000 22,679,500 
Cleveland ....-.- 21,510,966 18,876,223; +14.0 17,512,096 15,558,621 
DOGROES. ..<cccc- 18,757,752 16,424,467; +14.2 14,098,748 12,997 ,962 
Milwaukee ...-- 12,862,608 10,471,005; +22.8 11,430,166 9,515,258 
Indianapolis ..-- 7,668 ,327 6,855,748) +11.8 7,270,408 | 7,414,290 
Columbus ...-.-- 6,622,400 4,611,500 +43.6) 4,874,300 5,317,600 
Wet: aabideoe 4,575,727 4,028,475 +13.6 3,660,151) 3,739,857 
BEGG occaceaceé! 2,934,906 2,135,218) +37.4 2,611,044 2,440,158 
Grand Rapids---| 2,976,476 3,101,544| —4.1)' 1,903,224 2,051,301 
all | 2,054,372 1,754,040 +17.1' 1,650,964 1,670,680 
Evansville .._.- 2,045,031 1,948,633, + 5.0 1,817,819 2,100,054 
Kalamazoo _..-.. 667,487 655,388 +1.8 533,708 557 ,866 
Springfield, Ill_- 1,029,178 887,059 +16.0, ... $78,380 800,348 
Fort Wayne-_--- 1,069,729 886,697 +20.6) 937,153 950,C00 
Youngstown --.-- 1,392,995 1,565,514. —11.0) 954,998 1,125,426 
BEER ataaaeuse 2,154,000 1,063,000 + 102.5) 676,700 54,030 
Lexington _..-.-- 900,036 5,615; +20.7' 805,845. 748,814 
Rockford ....-- 1,134,923 981,032 +15.6) 791,068 632,061 
Canton -...-..- 1,100,000) 741,006, +48.4| 738,816 750,000 
Bloomington. - -- 568 ,346 447,793. +19.0, 530,770 479 ,536 
OO 5$0,841 526,7192| +12.1 575,000 580,490 
Springfield, O_-- 750,039 419,634 +68.2 373,509 370,785 
Decatur ______. 444,258 318,357 +39.6 317,884 481,651 
South Bend-_-_--. 1,621,170 456,969 + 254.7 370,839 417,926 
Jackson _____ _.- 451,801 402,900 +12.1 340, 310,102 
Mansfield _...-- 363 ,965 282,102; +28.9 344,322 302,832 
DIGRVEEO ccccoce 447 ,967 352,846 +26.9 345,224 341,286 
eS a 396,789 350,000 +13.3 Sn | ‘decnuadibine 
I er he ee 339,345 338,826; +0.2 302,774 238,800 
Jacksonville, Ill. 324,684 308,468 +5.3 315,221 237 ,994 
Ann Arbor___--- 169,796 186,098 —8.8 215,390: 146,915 
Owensboro -_-_--- 269,582 699,671; —67.2 308,366, 300, 
BEE dhicocue 36,349 37,643 _—3.2 47,254 35,438 
Tot. Mid .West.| 393,691,882; 341,210,549 +15.4 329,276,504 322,017,905 
San Francisco- -- 41,736,608; 40,051,257, 4.2} 38,260,742 36,991,862 
Los Angeles-----. 20,452,970 16,488,256 +24.0 13,507,862, 11,550,000 
MOGEEEO nncccdec< 10,825,019 10,017,712; +8.1 8,553,388) 10,120,402 
Spokane....._-_. 4,033,615 4,000,000 +0.8 3,617,881) 3,500,000 
Salt Lake City - 5,276,575 6,420,766; +10.8 5,800,000 5,042,345 
Portianad .<...-- 9,500,000 6,500,000, +46.1 5,171,719) 6,200,000 
.  —epeeneress 3,220,240 3,942,198) —15.8 3,508,154) 4,966,038 
Oakland........ 2,737,536 2,770,856) —1.2 2,626,523) 1,756,780 
Sacramento. ___- 1,548,715 1,274, 0; +21.5 1,020,913' 947,985 
San Diego____-_- 2,175,016 , + 20.8 1,040,000 986 ,000 
Pasadena_ -_----- 730,115 690,597| +5.7 581,016) 500,000 
ae 999 ,461 703,816} + 42.0 688,270 585,773 
Stockton __.___. 679,166 719,680, —5.6 460,350 472,495 
Cer 522,686 539,333) —3.2 386,407) 430,000 
North Yakima.. 391,902 340,000| +15.3 361,042) 270,000 
GR REE 250,554 248 ,C0O +1.0 240,000 226,000 
Total Pacific._| 105,630,178 96,507,515 +9.5 85,824,267 85,445,503 
Kansas City -_-_- 50,314,768; 41,709,907) +20.6) 46,065,368; 45,659,619 
Minneapolis __ _- 26,033,181) 19,256,417; +35.2 18,449,986) 21,241,780 
GR be kee 13,894,302 12,174,586) +14.1 12,375,950 12,133,526 
i, 9,794,380 7,944,975) +23.3 9,179,915 9,758,879 
Eo lek ine 8,410,012 8,941,393) —85.9 7,794,873! ,200, 
St. Joseph..«...- 5,722,123 5,180,129; +10.5 5,516,518) 5,134,744 
Des Moinegs_-_-_-_- 3,850,234 3,519 .490 +9.4 3,112,218) 3,065,943 
Sioux City ____-- 2,290,644 1,879,784} +21.9 2,089,663 | 2,157,027 
. he a aaa 3,199,445 2,773,926, +15.4 2,785,689 | 2,309,181 
Ss eepaarrey 5,302,265| 3,928,904) +35.0| 2.675,736| 3,712,331 
Lincolm .......- 1,366,135 1,270,475, +7.5 1,221,575 1,303,405 
» oie 1,562,417 1,823,169; —14.3 1,731,761 1,059,612 
Davenport __._. 1,274,942 1,403,987} —9.2 1,452,169 1,185,348 
Cedar Rapids. __ 1,334,557 1,102,461; +21.0 1,114,496 1,023,932 
RRR 463,761 682,089) —32.1 632,023 650,103 
SR Be 1,021 ,694 855,101; +19.4 790,044 813,158 
Colorado Springs 76,733 560,000; +3.0 525,000 548,801 
oe 727,572 544,914) +33.6 554,503 471,251 
Waterloo _____. 1,264,300 1,039,336) +21.6 813,401 690,204 
Aberdeen______. 374,175 23,063) +67.7 308,807 300,000 
59ers 444,734 231,119| +92.4 101,259 179,227 
Fremont _...-.-- 273,506 216,534| +26.3 241,822 348,533 
Hastings ___.__- 174,917 135,647, +21.6 SOE AOE .. icinneddes 
Tot. oth. West?} 139,670,797} 117,397,397) +18.9| 119,678,921; 121,946,604 
eS a ne) 71,955,864| 68,985,202) +4.3) 65,575,839| 61,544,682 
N w Orleans___. 18,498,762 20,792,272) —11.0 20,122,128 20,874,894 
Louisville _____. 11,969,681 13,035,297) —7.7 10,657,165 11,422,653 
Houston _____._. 19,475,563 14,566,766) +33.7 12,952,312 13,000,000 
Galveston ____._. 9,166,500 8,278,000} +10.7 8,309 ,00 6,097,000 
Richmond __._.. 7,342,815 7,181,352 +2.2 5,920,257 6,519,544 
TIE 14,123,828 12,962,979| +9.0 12,013,065 9,913,054 
Memphis __..-.- 8,551,88 6,697,163) +26.2 6,839,772 5,268,104 
Fort Worth..__. 7,172,752 5,409,689) +32.6 7,223,208 5,800, 
Savannah ___._._. 5,544,234 5,680,355! —2.4 6,362,346 4,774,572 
Nashville... _. 6,200,499] 4,060,254 +52.7 3,279,990 3,710,520 
Nort: .—s.—ss 3,946,658 3,422,409; +15.8 3,358,012 2,844,529 
Birmingham -_-.- 2,824,747 1,908 946; +48.0 2,089 ,587 2,146,476 
Ee 1,892,926 2,055,535| —7.9 2,708,209 2,700,446 
Little Rock.__.- 2,156,592 1,599,904; +34.8 1,543,204 1,552,923 
Jacksonville _... 3,030,541 2,765,408; +9.6 2,409 438 1,749,329 
Chattanooga- --- 2,286,623 1,860,507; +22.9 1,517,274 1,770,698 
Charleston _.... 1,915,554 1,900,092; +0.8 1,598 ,004 1,310,492 
i Aa 1,417,372 1,278,089; +10.9 1,362,918 1,259,182 
Knoxville __.... 1,745,121 1,449,021) +20.4 1,491,167 1,246,373 
Oklahoma ___... 1,610,413 1,386,247) +16.2 1,814,412 ,809 ,964 
Sa 4,216,104 3,836,114) +9.9 ,000, 900,000 
Se BR 1,300,000 ,579| +47.2 1,000,000 770,000 
Vicksburg ___-.-- 297 ,980 318,959| —6.6 453,471 390,092 
Wilm’ton, N. C. 600,000 595,335; +0.8 654,149 449,262 
Jackson ._..._... 402,395 379,418; +6.1 635,000 413,000 
Muskogee _...-- 811,336 5,1 Ge -ikccddaeutel “snatbeuses 
A 853,339 I, 
Total Southern| _211,310,082|194,340,492| _+8.7| _184,871,927| 170,167,798 
Total all... _-. 2,908,275,741 2.7 14,170,859) +7.1/2,644,923,304/3,140,980,457 
Outside N. Y.!1,284,120,397)1,155,671,331) +11.1'1,117,776,952!1,150,540,046 
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On subsequent pages of the ‘‘Chronicle” we print 
to-day our usual annual review of the events and 
incidents of the past year, but the elaborate tables of 
prices of stocks and bonds which in other years it was 
our custom to print at the same time will not be pub- 
lished until next week, owing to lack of room. 

On account of the pressure on our columns occa- 
sioned by the large amount of extra matter, it has 
been found necessary to contract the space devoted 
to our various departments, notwithstanding a con- 
siderable addition to the usual size of the paper. 








CHRONICLE INDEX. 
The index to Volume 95 of the ‘‘Chronicle’’—which 
volume ended with the issue of Dec. 28— will be sent 


to our subscribers with the number for Saturday, 
Jan. 11. 








THE FINANCIAL SITUATION. 

The recent public utterances of Mr. Wilson are 
in tone so nearly like his article in the current number 
of ‘The World’s Work” that we may take the article 
as indicating what the President-elect has to say 
to the country in advance of official messages. The 
title itself, ““The New Freedom, a Call for the Eman- 
cipation of the Generous Energies of a People,” is 
consistent with the tone of the article but not with 
the cold and clear facts, for no ‘“‘situation” and no 
“problem” and no need of “emancipation” exists 
in the sense and unusual degree which this very 
rhetorical discourse presents. 

It is true, as a general remark, “that nothing is 
done in this country as it was done twenty years 
ago; but this is because the country has grown, its 
scales have enlarged, its methods have improved; 
things are done differently because things have 
become larger, but people are not different, and 
although party formulas and cries have changed, the 
implication of this article that an undefined great 
work of reconstruction and readjustment devolves 
on government is a non sequitur. We quote a few 
paragraphs: 

‘We are facing the necessity of fitting a new social 
organization, as we did once fit the old organization, 
to the happiness and prosperity of the great body 
of citizens; for we are conscious that the new order of 


society has not been made to fit and provide the 
convenience or prosperity of the average man 
Through the great organizations of which they are 
the heads, a few are enabled to play a part unprec- 
edented by anything in history in the control of 
the business operations of the country and in the 
determination of the happiness of great numbers of 
people. _ - _So what we have to discuss is, not 
wrongs which individuals intentionally do—I do not 
believe there are a great many of those—but the 
wrongs of the system.” 


There is much more to the same purport: that 
opportunity for progress is now denied to individuals 
by a “system’’; that ‘American industry is not free 
as it once was free,’”’ and soon. Itisthe old declara- 
tion that monopoly and “Big Business” is reducing, 
or trying to reduce, or in danger of reducing, the 
common people to a state of servitude, and therefore 
that there must be more laws and more Governmental 
intervention. What Mr. Wilson says concerning 
the delegating of details of corporate work to sub- 
ordinates is true, and true also as to private business, 
but it is not correct that “you have in no instance 
access to the men who are really determining the 
policy of the corporation.” On the contrary, we 


| 





affirm with confidence that such men are more 
accessible, either for redressing an individual wrong 
or for listening to a business proposal (and from the 
humblest person) now than ever before, and are 
constantly growing more so; explain it how you will, 
the arrogance and “‘distance’’ of corporations is 
passing. Their advertisements, addressed in plain 
direct talk to the whole public, are one evidence of 
this, and a little discourse within the past week from 
the telephone company tothe public about “courtesy” 
is a pat example. 

Is it true that America has ceased to be the land 
of opportunity, and prosperity has been seized by a 
greedy few? We deny this, and appeal to the coolest 
observation for answer. Turning over this same 
number of the periodical containing Mr. Wilson’s 
article, we come upon another called ‘Addison 
Broadhurst,’’ which by implication is an antidote 
to this pessimistic cry for the government to rush to 
the rescue of the individual: merely an autobio- 
graphic sketch (which might have been made from 
hundreds and hundreds of cases) of how a boy fought 
his way to success against the most adverse circum- 
stances, by dint of energy and making himself worth 
advancement; he conquered because, instead of 
uttering calls for freedom and a new social order, he 
discovered where service could be rendered and he 
rendered it. 

To quote a little more from Mr. Wilson: 


“What this country needs above everything else 
is a body of laws which will look after the men who 
are on the make rather than the men who arealready 
made; because the men who are already made are 
not going to live indefinitely, and they are not 
always kind enough to leave sons as able and honest 
as they are.” 


Some things in this article are measurably true, 
although much overstated. Perhaps this paragraph 
is true, but not in the inference intended: 


‘Since I entered politics, I have chiefly had men’s 
views confided to me privately. Some of the biggest 
men in the United States, in the field of commerce 
and manufacture, are afraid of somebody, afraid 
of something. They know that there is a power 
somewhere so organized, so subtle, so watchful, so 
interlocked, so complete, so pervasive, that they had 
better not speak above their breath when they speak 
in condemnation of it.” 


If the strongest and wisest men are “afraid of 
something,”’ is not that something the rage for some 
new social order which vaguely promises re-distri- 
bution of property and is fed, even if unintentionally, 
by such pessimistic generalizing rhetoric? Mr. Wil- 
son warns panic-makers, and (figuratively speaking, 
he adds) will hang any such higher than Haman. 
The panic-maker, the alarmist, the industrial wrecker, 
is not the man with a large bank account, or even a 
modest hoard in the savings-bank. Whatever his 
intentions, is he not indicated in this: 


“Don’t you know that some man with eloquent 
tongue, without conscience, who did not care for the 
nation, could put this whole country into a flame? 
Don’t you know that this country from one end to 
another believes that something is wrong? What 
an opportunity it would be for some man without 
conscience to spring up and say ‘This is the way, 
follow me!’ and lead in paths of destruction.”’ 


Who might be meant here we need not suggest, 
but the tone of this article and of Mr. Wilson’s 
verbal utterances of late is not, we deeply regret 
to say, such as would be fittest from a man in his 
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position. Moreover he is a student and a writer of 
history and he, of all men, ought to be alive to the 
futility and pregnant dangers of more attempts to 
have government make men happy by controlling 
everything. 





Bonar Law, leader of the Unionists in the House of 
Commons, with his party, went down to defeat on 
Wednesday when an effort to pass an amendment 
to the proposed Home Rule bill excluding Ulster 
from the operations of the bill was refused. The 
majority given to Premier Asquith was 97. Accord- 
ing to press dispatches, the Unionist Party, which 
became strong so suddenly, is now badly divided, 
and a threatened general election this spring may 
show serious discord. Statements have been made 
that if the badgering of Bonar Law continues he will 
resign the leadership of the party, and other leaders, 
such as Lord Lansdowne and Austin Chamberlain, 
will desert him. Bonar Law has been at odds with 
many of his party since recent attacks on him on 
account of his food-taxation proposals. In the de- 
feat of the Ulster amendment he made the assertion 
that Ulster would rather be ruled by a foreign coun- 
try than by a Nationalist Parliament in Dublin. 
Winston Churchill, for the Government, replied, and 
suggested Germany as the country. The defeat 
of the Unionist amendment followed. 





Agreement was reached on Jan. 1 at Peking settling 
the details of the proposed Six-Power loan of $125,- 
000,000 to China. The new republic is to receive, 
according to press cable dispatches from Peking, 
6% below the sale price of the bonds. The Chinese 
audit department, under the advisership of Herr 
Romp, the German representative of the internation- 
al banking group, will supervise the expenditure of 
the proceeds of the loan. China has agreed in prin- 
ciple to an arrangement whereby the six Powers— 
United States, Great Britain, France, Russia, Ger- 
many and Japan—undertake not to press for the 
immediate payment of compensation to foreigners 
for losses caused during the recent revolution. 
Russia alone claims $536,000. A mixed commission 
will assess the amounts due by China for these losses, 
and the funds for the payment of them will probably 
be derived from a supplementary loan. The present 
issue authorized is for forty years at 5° interest. 
Liquidation of the bonds begins at the end of seven 
years. The security is the salt gabel (tax) which 
the Chinese have pledged themselves to reorganize 
with the aid of the foreign advisers. Should this 
reorganization fail to take place within three years, 
the salt tax will be placed under foreign management, 
like the maritime customs. 

Japan is urging an alliance with China, according 
to press dispatches from Peking, which, American 
residents in Peking fear, is designed to frustrate a 
possible entente between the United States and China. 
The American residents on Monday cabled to Presi- 
dent Taft urging immediate recognition of the Chinese 
republic. Japan, it is said, is extremely desirous 
of closer relations with China and is energetic in 
endeavoring to force the treaty. President Yuan 
Shi-Kai has shelved the question for the present, 


however, giving as the reason the desire to have the 
Chinese loan settled first. 





Important progress toward agreement on the for- 
mal terms of peace in the Balkan War has been made 





this week by the envoys at their meetings in London. 
After diplomatic skirmishing, in which Turkey first 
offered terms that were obviously intended to offset 
those of the Allies of the week previous, an amicable 
arrangement is reported whereby Turkey recedes 
from her position. She will, it is reported, rely on the 
Powers to settle her claims for retention of much 
of the territory she desires. Turkey’s change in 
attitude on Friday indicated an apparent willingness 
to surrender all the territory claimed by the Allies, 
with the exception of Adrianople and the Aegean 
Islands. This means that practically the whole of 
the Ottoman Empire, except Adrianople and the 
territory between it and Constantinople will be for- 
feited. The extraordinary terms which the Turkish 
delegates had presented to the conference as a counter 
proposal to the demands of the Allies were: (1) the 
rectification of the Turko-Bulgarian frontier by 
making the boundary west of the line now occupied 
by the troops in the villayet of Adrianople; (2) the 
question of the status of Adrianople to be settled by 
Turkey and Bulgaria direct; (3) the cession of the 
remainder of European Turkey,including Yanina and 
Scutari to the Allies; (4) the Albanian and Cretan 
questions to be solved by the Powers, and (5) the 
Aegean Islands to remain Turkish. 

These terms were received with surprise by the 
Allies at a meeting on New Year’s Day, and the 
refusal to accept them was so spirited that the 
Turkish delegates then withdrew all their proposals 
except, as stated, the refusal to cede Adrianople and 
the Aegean Islands. The terms, however, are even 
now not popular with some of the Allies, Greece in 
particular. The latter is disappointed because she is 
not allowed to retain Salonica and the Chalcidice 
Peninsula, and is prevented from occupying Monas- 
tir, which is taken by Servia. Greece is also obliged 
to renounce her possession of Avlona on the Adriatic. 
Even her right to remain in the islands of Thasos, 
Samothrace, Imbres, Lemnos, Myteline and Chios, 
islands which are distinctly Greek, is questioned. 
These latter islands are of international importance, 
as they command the entrance to the Dardanelles, 
while, in addition, Mytile and Chios bar the entrance 
to the Gulf of Smyrna. 

Some of the Allies have suggested a plan for the 
remaining problems. They propose that Adrianople 
and the Aegean Islands be ceded to the Powers for 
the Powers to decide to whom they shall belong. 
No decision has been reached on this proposal. The 
Powers, in the meantime, through the conferences 
of the Ambassadors, are withholding any advice, 
and awaiting definite action by the peace delegates. 
They are quoted by press dispatches to be in favor 
of Crete being annexed to Greece again, but in re- 
turn for this friendly decision are themselves de- 
sirous of deciding the future of the Aegean Islands. 
The status of Adrianople during the armistice con- 
tinues without change, the city being in a state of 
siege and the allies allowing no food supplies to be 
taken in. On Thursday, however, the Allies per- 
mitted a quantity of drugs to be carried into the city. 
A rumor cabled from Paris last evening asserted 
that Adrianople had surrendered. The other in- 
cidents of actual warfare have been only minor 
engagements during the week between Turkish 
and Greek troops—the latter still refraining from 


signing the armistice—in which the Greeks are said 
to have been victorious. 
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The attitude of Austria, which has been the real 
fear of Europe, continued to cause concern during 
the week. The large armies which were mobilized 
remain on active duty with no apparent thought of 
demobilizing. Austria is said to be urging the Am- 
bassadors to make the territory of autonomous Al- 
bania as large as possible, and include in it Prisrend, 
Djacova and even Scutari. Austria is known to be 
pressing for an Adriatic base, and is urging Monte- 
negro, in exchange for the cession to it of Scutari, 
to permit Austria to have possession of the moun- 
tains dominating Cattaro, which would thus become 
such an impregnable naval stronghold as to give 
Austria the control of the Adriatic Sea. Both Italy 
and Russia are strongly against this proposal and 
are endeavoring to curb the desires of the Dual King- 
dom. Montenegro, it is said, regards the scheme as 
fatal to her own existence, and will oppose it vigor- 
ously. The Balkan allies, in the form of brief in- 
terviews from several of the leaders, allegethat Aus- 
tria’s scheme is to have this autonomous territory 
become as large as possible and then to seize it at 
the earliest opportunity. Another feature which is 
troubling the allies is the desire of Roumaniato par- 
ticipate in the spoils of the war. Roumania claims 
that by remaining neutral she aided the allies and 
is entitled to profit by the partition of Turkey. On 
Tuesday the Chamber of Deputies in Bucharest 
voted unanimously a $30,000,000 military credit to 
back up Roumania’s demands. 





Opposition of the English medical profession to the 
National Insurance Act has decreased during the last 
week and it is now believed that there will not be suf- 
ficient protest to prevent the Act from being carried 
into effect on Jan. 15. The decision of the British 
Medical Association on Dec. 21, rejecting the final 
terms offered by the Government, while embarrassing 
to the Government, has not proved popular, and 
many resignations from the association have followed 
as a protest. In some districts where there has been 
found extreme difficulty in enlisting physicians, the 
Insurance Commissioners are advertising for them, 
offering salaries of from $2,500 to $3,500 per year 
for their whole time in the service. The indications 
are said to be that the effort to boycott the Govern- 
ment will be a failure. 





Premier Romanones of Spain, who succeeded Pre- 
mier Canalejas after the latter’s assassination, 
formed a new Cabinet on Monday, in which all but 
three are members of the old Cabinet. The new 
members of the Cabinet are Senor Jimene, Minister 
of Marine; Senor Lopez-Munoz, Minister of Public 
Instruction, and Senor Suarez-Incian, Secretary of 
Finance. 





Cipriano Castro, former President of Venezuela, 
sought entrance to this country on Tuesday, arriving 
in New York from France, on the La Touraine. 
Owing to his activity several years ago in Venezuela 
prior to the time he was exiled, the Immigration of- 
ficials detained him and took him to Ellis Island. 
Orders were about to be issued for his deportation, 
t is understood, when Castro announced that he 
would leave voluntarily, and he is expected to return 

o France to-day (Saturday). 





The treaty of trade and commerce with Russia, 


New Year, and no new treaty has been prepared. The 
reason for the failure to enact a new commercial 
agreement is due to Russia’s refusal to recognize pass- 
ports issued to American Jews. Relations with 
Russia will now rest on international law and offi- 
cials look for no tariff reprisals. Trade relations, 
it is expected, will continue undisturbed unless there 
should be discrimination. 





Alfred von Kiderlen-Wachter, Secretary of For- 
eign Affairs of the German Empire, died suddenly 
on Monday at Stuttgart. He had been ill for several 
days. His death is considered a great loss to Ger- 
many in the present European situation. Herr 
Kiderlen-Wachter had an extensive knowledge of the 
affairs of the Far East and had been in the diplo 
matic service of Germany for many years. 





A crisis in the affairs of Mexico, particularly as to 
her relations with the United States, is said to be 
near. Dispatches from Washington on Tuesday 
stated that an ultimatum recently prepared by the 
State Department would be sent to Mexico without 
further delay. President Taft, the dispatches said, 
will take action after resting from his Panama trip. 
Conditions very close to anarchy are reported to pre- 
vail in the State of Durango, and more men are, it is 
said, in rebellion at present than at any time since 
President Madero was sucecssful in overthrowing the 
government of former President Diaz. The reason 
for the proposed ultimatum is said to be the lack of 
effort by the Mexican Government officials to pre- 
vent outrages against foreigners. 

The security markets of the world have this week 
shown a more confident tone. The failure of the 
expected to happen in the form of a_ distinct 
flurry in money was one of the chief influences of 
the improvement in sentiment that marked the en- 
trance of the new year. A second feature was a 
more definite indication of an early conclusion of 
formal peace between Turkey and the Balkan allies. 
The apparent willingness of Turkey’s envoys to agree 
to conditions of peace that they had refused during 
the earlier negotiations seems to leave slight doubt 
that an arrangement of what minor details still 
remain unsettled will soon be accomplished. With 
such an outlook and with, furthermore, the larger 
question involving the relations of Austria and 
Russia also seemingly on the point of adjustment, 
some disposition has been shown in the Old World 
markets to prepare for a rush of business, especially 
in the way of underwritings and in the placing of 
State loans. Bank shares in Paris were reported 
by cable yesterday to have advanced sharply, owing 
to the active business in underwritings that is clearly 
in view and which constitutes such an important 
part of the operations of the great French banks and 
credit institutions. Distribution of securities in 
Europe was necessarily severely interfered with by 
the money strain that resulted from the disturbed po- 
litical conditions in Europe during the last quarter 
of the old year. Therefore, in addition to the State 
loans that will be urgently needed as soon as peace 
is finally declared, there will be distinct encourage- 
ment for European bankers to place with investors 
the large volume of underwritings that have hung 
fire. Notwithstanding the war, the new security 
issues (shares and bonds) admitted to the official 





n effect since 1832, expired at the beginning of the 


market in Paris for the year 1912 amounted to 


JAN. 4 1913,] 


THE CHRONICLE 











3,705,000,000 frances. This total, with the exception 
of 1910, when the amount was 5,068,000,000 francs, 
is the largest amount listed in the history of the Paris 
Bourse. Including the Coulisse, the year’s listings 
aggregated 5,503 ,000,000 francs. 

All European authorities seem to agree that the 
new State loans that will be offered soon after peace 
is finally declared will reach about $500,000,000. 
The Paris correspondent of the “Journal of Com- 
merce’ in a cable dispatch published yesterday 
aggregates these requirements at 2,500,000,000 
francs ($500,000,000) and details the requirements 
of the various countries making up this total as fol- 
lows: Argentina, 125,000,000 francs; Bulgaria, 180,- 
000,000; China, 250,000,000; Greece, 75,000,000; 
Italy, 600,000,000; Norway, 50,000,000; Austria, 
150,000,000; Hungary, 150,000,000; Roumania, 250,- 
000,000; Servia, 100,000,000; Sweden, 50,000,000, 
and Turkey, 435,000,000. Spain has authorized an 
issue of 300,000,000 of 500 and 5,000 peseta 3 1-8% 
Treasury bonds, redeemable at par. This announce- 
ment was made on Jan. 1 in the Government’s offi- 
cial journal at Madrid. 

The more favorable prospects for peace havenot 
yet caused a pronounced further appreciation in 
the quotations of Balkan securities. British Consols 
however, closed last evening at 7514, which compares 
with 75 1-16 a week ago, while French Rentes (in 
Paris) were cabled at 89.32% francs, comparing 
with 89.2714 francs last week. Russian 4s, selling 
ex-dividend, finished in London at 91, which is 
an advance of %, and have thus more than re- 
covered the dividend; Turkish 4s are % point higher 
at 8614, which followed a similar rise last week; Bul- 
garian 6s remain unchanged for the week at 104 and 
Greek monopoly 4s finish % point higher at 54%; 
Servian unified 4s closed without change at 78 and 
German Imperial 3s are 1% points higher at 77%. 
Day-to-day money in London closed at 24@3'46%, 
comparing with 3'44@4% a week ago, while in Berlin 
the closing rate was 4% lower at 54%. In 
Paris a peculiar condition of redundant money 
has arisen that is, however, explained’ by 
the forthcoming Credit Foncier loan which 
will be offered for public subscription on Jan.9. As 
we explained last week, the loan will be a popular 
one, in denominations of 500 franes, and will have 
the customary lottery privilege. As a similar loan 
of 500,000,000 francs was oversubscribed more than 
nineteen times last year, and as this year the offer- 
ing is a 3/4 instead of a 38% bond, there is every rea- 
son to anticipate another remarkable subscription. 
Thus the effect has been to cause a withdrawal of 
French funds from their hiding places and their de- 
posit in the banks in preparation for the subscrip- 
tions, and the banks are temporarily over-supplied 
with call funds for which profitable use is difficult 
to find. 





While no alteration has been made this week 
in the official Bank rates in Europe, private bank 
discounts show somewhat of an easier tendency. 
In Lombard Street the spot rate for bankers’ accep- 
tances, both for long and short bills, was 4 9-16 
@4°4%, which compares with 4 15-16% and 
4 13-16@474% for sixty and ninety-day bills a week 
ago. Bills to arrive closed last evening at 49-16%. 
In Paris, while the tone of the discount market 
is easier, rates have not been definitely 


changed from 4% for commercial bills and 444% for : 


——h 
finance bills. The Berlin rate is variously quoted, 


but 434% is the general spot rate, with bills to arrive 
ranging anywhere from 4% to 5%. A week ago 
534% was the spot rate and 544% the forward one. 
Amsterdam still remains 374% for all maturities, 
Brussels is 3 lower at 414% and Vienna is 4% 
lower at 534%. The official Bank rates at the lead- 
ing foreign centres are: London, 5%; Paris, 4%; 
Berlin, 6%; Vienna, 6%; Brussels, 4%; Amsterdam, 
4%; Bombay, 7%, and Bengal, 7%. 





The weekly statement of the Bank of England 
issued on Thursday was what should naturally have 
been expected at the turn of the year, the market’s 
borrowings having been increased by the substantial 
sum of £12,848,000, while the increase in gold coin 
and bullion holdings was only £971,920. The pro- 
portion of reserve to liabilities for the week is the 
lowest at this season since 1906, when it reached less 
than 30%. It now is 30.65%, comparing with 
37.85% last week and 35.85% a year ago. The 
total reserve increased £1,044,000. Ordinary de- 
posits increased £13,896,000. Comparing with a 
year ago, the holdings of bullion are £3,120,841 less 
at the present time, being £31,300,487, as compared 
with £34,421 ,328 last year and £31,940,345 in 1911. 
The total of the loans (other securities) is now 
£49 629,000, comparing with £44,912,160 a year 
ago and £40,384,538 two years ago. Our special 
correspondent furnishes the following details of the 
gold movement into and out of the Bank for the 
Bank week: Imports, nil; exports, £100,000 (of 
which £40,000 to Venezuela, £50,000 to Argentina 
and £10,000 to the Continent), and receipts of 
£1,072,000 net from the interior of Great Britain. 





The statement of the Bank of France, issued 
Thursday, also reflected the year-end financing, 
showing pronounced losses in cash holdings (gold and 
silver) and largely increased obligations. The hold- 
ings of gold decreased 12,700,000 francs and silver 
holdings declined 18,425,000. Discounts were in- 
creased by 420,250,000 francs and the Bank’s ad- 
vances increased 23,475,000 frances. Note circula- 
tion experienced an active expansion—349,100,000 
francs. General deposits showed the large increase 
of 102,250,000 francs. Comparing with last year, 
the gold item of 3,194,145,000 franes records the 
increase of 23,220,000 francs. Silver, on the other 
hand, shows a decrease of nearly 100,000,000 francs, 
the figures this week being 706,296,000 frances, com- 
paring with 801,400,000 francs a year ago. Note cir- 
culation registers a large increase, being 5,933,442,000 
francs, comparing with 5,723,992,820 frances a year 
ago and 5,519,192,125 frances two years ago. Dis- 
counts for the year have increased to a large extent, 
now being 2,139,354,000 francs, comparing with 
1,763,416,552 frances a year ago and 1,338,889,404 
francs in the first week of 1911. General deposits 
show a healthy increase, being 752,176,000 frances in 
the present report, comparing with 642,655,812 a 
year ago and 582,677,386 two yearsago. 





The weekly statement of the Bank of Germany 
about fulfilled expectations. There was a net de- 
crease of 21,632,000 marks in the total of gold and 
silver considered together. Discounts showed the 
large increase of 393,554,000 marks and note circu- 





lation of 478,091,000 marks, while loans are 70,204,- 
000 marks higher for the week. Treasury bills are 
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83,982,000 marks higher and deposits 27,680,000 
marks above a week ago. 





The local money market ended the year very 
calmly. This may perhaps be best indicated by re- 
cording that call money on Monday did not exceed 
7%, which was the renewal rate, while on Tuesday 
the highest figure was 6%. The disposition among 
New York bankers is now to look for a period of 
comfortable rates, although there is no expectation 
of really cheap money. However, the natural ten- 
dency of the currency movement will now be to New 
York from the agricultural sections, where it has ful- 
filled its annual mission of financing the gathering 
and marketing of the crops. Meanwhile, with tariff 
legislation so closely in view, and cumulative evi- 
dence of caution in regard to entering into extensive 
commitments in the manufacturing and mercantile 
world, there is not likely to be the same rush for 
banking facilities in this channel as has recently been 
the case. Furthermore, the New Year and dividend 
and coupon payments will from now on gradually 
return to circulation. It is rather early to look for 
any definite indication as to the extent of the re-in- 
vestment demand that will spring from these pay- 
ments. The stock market, however, has opened the 
year with a fair show of enthusiasm, although dis- 
tinct activity, suggesting investments, has not yet 
developed. Should there be any distinct hesitancy 
respecting this New Year demand, there seems a dis- 
position to expect that professional operators, who 
in advance made preparations in the way of pur- 
chases to supply it, will be inclined to convert their 
securities into cash. The so-called January re-in- 
vestments, so far as the Stock Exchange securities 
are concerned, seem to be becoming each year less 
of a feature. This is probably explained by the in- 
creased activity that is shown by investment houses 
in offering securities that are not listed on the Ex- 
change, and which include the utility, municipal, 
manufacturing and other stocks and bonds of the 
smaller classes of corporations throughout the coun- 
try. 

The extreme figures this week for call money have 
been 244 and 7%, which was also the range on Mon- 
day. On that day the renewal rate was 7%. On 
Tuesday 6% was the highest, 3% thelowest and 6% 
the renewal basis. Wednesday, New Year’s Day, 
was a holiday; on Thursday 5% was again the high- 
est, while 414 was the lowest and 534% was the ruling 
rate. Friday’s maximum was 5%, minimum 3% 
and renewal basis 44%. Time money rates at the 
close are substantially 34°% lower for the week and 
there is still a disposition among borrowers to await 
further concessions before entering into large com- 
mitments. Closing quotations were 5@514% for 60 
days, 5% for 90 days, 434@5% for four months and 
4144@5% for five months and six months. Rates for 
mercantile paper have not as yet been altered, but 
there is in this direction also an easiertone. Final 
quotations are 6% for sixty and ninety-day endorsed 
bills receivable and also for four to six months’ 


single names of choice character; others are still 
quoted at 644% 





With the easier tendency in money rates here and 
an active demand for remittances on account of 
January disbursements on American securities that 
are held abroad, a sharp upward movement developed 
in sterling exchange this week. This was more pro- 





nounced in demand bills and sixty-day bills than in 
cable transfers. In fact therewas a readjustment in 
the differences between rates for cable transfers 
as there had, at the close of the year, been an active 
demand for the latter for window-dressing purposes, 
while this week there has been a corresponding move- 
ment in demand bills to cover the cable transfers. 
For the week sixty-day bills closed at an advance of 
140 points, demand bills are also 140 points higher, 
while cable transfers are only 70 points higher. 

Sterling exchange in Paris closed at 25.181 francs, 
comparing with 25.14 a week ago, and the London 
check ratein Berlinclosed at 20.4714 marks, showing 
that the Continental exchanges are once more moving 
in favor of London. 

Compared with Friday of last week, sterling ex- 
change on Saturday was very firm, notably cable 
transfers, which advanced about 25 points on an 
active inquiry in connection with the London fort- 
nightly settlement and the year-end requirements; 
the range was 4 8620@4 8630 for cable transfers, 
4 8490@4 85 for demand and 4 8085@4 81 for 60 
days. On Monday the market was weak and de- 
clined at the opening to 4 8480 for demand and 4 8605 
for cables, largely on the expectation of another flurry 
in local money rates; this was not realized, however, 
and later most of the decline was recovered, with de- 
mand unchanged at the close at 4 8490@4 85, al- 
though eable transfers and 60 days were still below 
Saturday’s final figures at 4 8610@4 8620 and 4 8080 
@4 8090, respectively. The easing in the local 
money situation on Tuesday brought about a 
marked rise in sterling rates, to 4 8520@4 8530 for 
demand, 4 8620@4 8630 for cable transfers and 
4 8115@4 8125 for 60 days. Wednesday was New 
Year’s Day. On Thursday there was an advance 
of about 1c. in demand, due in some measure to the 
inquiries for remittance for dividend and coupon 
payments, to 4 8570@4 8580, and in 60-day bills 
to 4 8155@4 8165; cable transfers were also firm, 
advancing 10 points to 4 8630@4 8640. On Friday 
the market advanced 40 points for 60 days, 30 points 
for demand bills and 15 points for cable transfers. 
The closing quotations were 4 8195@4 8205 for 
60 days, 4 86@4 8610 for demand bills and 4 8645@ 
4 8655 for cable transfers. Commercial on banks 
closed at 4 7934@4 8134 and documents for payment 
at 4 8044@4 8134. Cotton for payment ranged 


from 48114 to 481%; grain for payment 4 8134 
@4 82. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $16,900,000 net in cash as a resultof the cur- 
rency movements for the week ending January 3. 
Their receipts from the interior have aggregated 
$23,400,000, while the shipments have reached 
$6,500,000. Adding the Sub-Treasury operations, 
which occasioned a gain of $100,000, the combined 
result of the flow of money into and out of the 
New York banks for the week appears to have been 
a gain of $17,000,000, as follows: 











Into Out of Net Change in 

Week ending January 3 1913. Banks. Banks. Bank Holdings. 
Banks’ interior movement-.-----.-- $23,4007000, $6,500;000/Gain $16,900,000 
Sub-Treasury operations -----.-.---- 24,500,000) 24,400,000|/Gain 100,000 
ee ee. uc cwotannd $47,900,000) $30,900,000|Gain $17,000,000 


























The following table indicates the amount of bullion 
in the principal European banks. 





JAN, 4 1913 | 


THE CHRONICLE 





4 








—— 














January 2 1913. January 4 1912. 
Banks of 
Gold. | Silver. | Total. Gold. | Silver. | Total. 
ef £ ea Ss a 
England..} 31,300,487; -...---.- 31,300,487; 34,421,328, -.....-- | 34,421,328 
France - - ./127,765,920 28,251,600156,017,520 126,836,500) 32,056,480 158,892,980 


y..| 38,832,400, 13,300,000, 52,132,400) 36,388,000 
Russia -./158,374,000 6,338,000 164,712,000,143,290,000 
Aus. Hun | 50,398,000 9,971,000, 60,369,000) 5: 
Spain .._.| 17,489,000, 29,501,000, 46,990,000 
Italy  —..} 42,619,000, 3,400,000) 46,019,000 
Netheri’ds} 13,481,000 673,500 14,154,500 
Nat.Belg | 7,658,000 3,829,000, 11,487,000 
Sweden __| 5,570,000 5,570,000 
Switzerl’d.} 6,939,000) 6,939,000 
Norway -- 2,316,000) iiiestuaniihioaiil 2,316,000 
02,742,807) 95,264,100)598,006,907 483,739,495) 102,359,113 586,098,608 
02,108 ,42 | 97 ,145,927\599,254 347 485,686 ,639)102,842,123 588,528,762 


14,003,900 50,391,900 
6,277 ,000 149,567,000 
11,827,000 65,654,000 
30,311,000) 47,028,000 
3,563,000) 44,348,000 

998,400, 12,460,400 
3,322,333, 9,967,000 
rtecipeteti’ | 4,727,000 














Tot. week. 
Prev.week. 
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THE VERDICT IN THE DYNAMITE CASE. 

The conviction of the accused dynamite conspira- 
tors of the Structural Iron labor union last Saturday, 
by a Federal jury at Indianapolis, after a full and 
fair trial lasting from Oct. 1 to the close of last week, 
was In many ways an event of high importance in 
the social history of the day. The mere fact that 
a conspiracy of a peculiarly villainous and reckless 
character had been traced to its authors, and that 
the guilty parties had been punished, would not of 
itself stand out as anything very remarkable. Ordi- 
nary criminals, even of the more vulgar sort, are apt 
to take precautions to guard against discovery, such 
as this band of conspirators seemed to regard as 
entirely superfluous. The detectives were there- 
fore able to make their case with comparatively little 
difficulty, and the nature of the crime was such that, 
under ordinary circumstances, the jury’s verdict and 
the judge’s sentence would have been taken tor 
granted beforehand on the simple basis of the evi- 
dence. But the circumstances were not ordinary. 
The very rashness of the conspirators and their agents 
had a particular cause. ‘Their overconfidence and 
the doubts long entertained by the general. public 
in regard to the probable outcome of the trial arose, 
without question, from the species of terrorism which 
has long prevailed with reference to any one who un- 
dertook to expose the illegal or criminal actions of a 
labor union; accompanied, even in respectable classes 
of society, by a certain maudlin sympathy with acts 
of violence, so long as they were performed in_ behalf 
of the interests of the labor union. 

As is well known, the prosecution of the dynamit- 
ers, who were condemned last Saturday and sen- 
tenced last Monday, arose out of the McNamara 
episode of the year before at San Francisco. Through 
a skilled body of detectives, the dynamiting of the 
Los Angeles ‘‘Times’”’ building had been so posi- 
tively brought home to the two McNamara brothers 
that they were led to confess their guilt. The pro- 
found sensation which followed that confession was 
deepened by the positive announcement of the Gov- 
ernment prosecutors that the McNamara outrage was 
merely a part of a nation-wide conspiracy conducted 
under the auspices of the labor union of which the 
McNamaras had been officers and agents. 

Most people very probably imagined that the in- 
timations of the Government prosecutors as to what 
they expected to prove and whom they expected to 
convict were the result of something like over-as- 
surance. As a matter of fact, the story of the evi- 
dence submitted at Indianapolis was followed very 
imperfectly by the general public at the time of its 
submission, in October and November; the country 
being then absorbed with Presidential politics and 
the Balkan war almost to the exclusion of all other 
topics. Those who examined the result of the tes- 


traordinary tightness had closed around the accused 
men; that overwhelmingly convincing evidence had 
been produced that a conspiracy, directly and openly 
participated in by the officers of this labor union, for 
the purpose of dynamiting buildings constructed by 
non-union concerns, had been in progress during the 
past seven years. One thousand dollars per month 
of the funds of the union had been actually set aside 
to facilitate these explosions. There had been no less 
than 105 explosions of the sort—some of them of 
buildings and some of them of bridges—which were 
clearly brought home to the labor union and to the 
defendants in the trial. 

In form, the indictments in the case were based on 
the offense of carrying explosives from State to State 
in violation of the law. It was perfectly well known, 
however, that, though this was the ostensible charge 
to be proved, the real accusation was that of con- 
spiracy to dynamite buildings of hostile business firms 
or contractors. At the start, fifty-four separate in- 
dividuals were named among the defendants, the 
number being subsequently reduced to forty. It 
was on Thursday of last week that the case went to 
the jury. The jurymen remained out during nearly 
two days, and only on Saturday afternoon, Dec. 28, 
did they bring in their unanimous verdict of guilty. 
On the following Monday, Federal Judge Anderson 
imposed the penalties. Because of the fact already 
referred to—that the indictment had not been spe- 
cifically for murder of conspiracy to murder—the 
scope of possible sentences was not great. The 
Judge very rightly imposed his heaviest penalty on 
the highest officer of the union, who had been proved 
to have been connected with the conspiracy. Frank 
M. Ryan, the President of the structural organization 
was sent to prison for seven years; other accom- 
plices for six; and so the conspiracy ranged downward 
to a group of convicted defendants who were re- 
leased under suspended sentence. 

We have said that the importance of this conviction 
far supersedes the mere fact that a great crime has 
been punished. The incident is important, first, as 
proving the American people to be sound in their 
view of offenses of this sort; second, as proving that 
juries are still to be found who are too courageous 
to be intimidated. We have heard much during 
the past few years of labor’s presumed immunity 
from the penalties and responsibilities to which all 
other portions of our society are amenable, and much 
of the presumable unwillingness of juries to convict 
for such offenses. When the McNamara brothers 
were responding to their sentences, one of the two 
scoundrels seized the occasion to explain that he had 
committed his cowardly crimes, and thought himself 
right in doing so, because of his ‘“‘feeling for labor.’’ 
It will be remembered that at the time a similar 
view of the whole affair was expressed in circles very 
far removed from the field of professional and habitual 
crime. If we are not mistaken, there were eclergy- 
men who from their pulpits all but defended the Mc- 
Namaras’ act, and carefully pointed out how much 
it differed from a similar action inspired by other 
motives. 

To what extent this pitiful view of social responsi- 
bilities and the principles of modern civilization 
really prevailed at any time in the community at 
large, it was difficult to ascertain. But that this 
foolish and mawkish sentimentality was the opinion 





timony, however, were aware that a network of ex- 


by the American people as a whole, there has never 
been the slightest reason to suppose, and those who 
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entertained any such theory must have received | 


something of a shock when they read and heard the 
opinions expressed, at the time of the McNamara 
confessions and of last Saturday’s verdict, not only 
by the vast majority of thinking people, but by rep- 
resentatives of labor, who had no-idea of linking 
their own cause with conspiracy and crime. 

In this respect the peculiar atrocity of the offense 
of the convicted conspirators served at least one 
useful purpose; that it carried the theory and system 
of labor-union terrorism to its logical consequence. 
It does not require very complex reasoning to con- 
vince the average man that if labor as a body is to be 
permitted the privilege of avenging its own sup- 
posed ‘wrongs through murder, arson and assassina- 
tion, then it will be very difficult to draw the line 
at which at any body of men bound together for 
whatever purpose could be denied the similar right. 
When the case is thus presented, the argument from 
common sense and civilization is overwhelmingly 
convincing. : 

But we think the still more useful lesson of the 
episode is what it indirectly proves. Nothing can 
be more clear than that the kind of work to which 
this particular conspiracy directed its energies was 
a logical corollary to the far more familiar acts of 
violence by strikers against their employers or against 
non-union laborers. The argument that because 
certain men are laborers dissatisfied with the terms 
of their employment, therefore they have the right 
to destroy the property of their employers and to 
maim or murder the men sent to replace them, 
has been heard during many years. Even to-day 
there are many well-meaning men who argue, 
in a muddled way, that somehow the case of crime 
or violence is different when the demands of labor 
are at stake. We regard it, therefore, as not alto- 
gether unfortunate that this extraordinary episode 
of the past twelve months should have shown the 
consequences which such ideas of the relations of 
labor unions to the law will logically bring upon 
American society if the public authorities fail to ap- 
ply the law impartially and without discrimination. 








RETROSPECT OF 1912. 

The most striking characteristic of the calendar 
year 1912 will always be the fact that it was marked 
by uninterrupted trade expansion from beginning to 
end, in face of a series of untoward events, circum- 
stances and developments which ordinarily would 
have been sufficient to occasion trade reaction if not 
trade prostration. It was a year of a Presidential 
election, which in itself usually acts as a damper on 
trade activity. Forthat reason, hardly any one com- 
petent to express an opinion on such matters looked 
for a genuine revival in trade. When 1912 opened 
the effects of the reaction encountered in 1910 and 
1911 were still in evidence, and the general belief was 
that business would remain more or less unsettled 
during 1912, or at least until after the Presidential 
election; but expectations in that regard were agree- 
ably disappointed. 

As it happened, too, it developed as the year pro- 
gressed that the issues involved in the election were 
to be of grave importance and the contest of very 
exceptional character. But even this did not inter- 
fere with the growing feeling of confidence in trade 
circles or to check steadily widening activity. It 
turned out that the Presidential contest was to be 





a triangular one, and’ that the third candidate was 


to be a man havingahold on the masses, which made 


his appeal to the electorate-on behalf of menacing 
doctrines unusually dangerous. In the early part 
of the year Mr. Roosevelt was still dissembling. He 
sought to convey the impression that he was un- 
willing to run, that, in fact, it would be a sacrifice 
for. him to accept a nomination, and that it would 
be impossible to prevail upon him to run unless there 
should be an unmistakable and overwhelming demand 
upon him to that end. But when evidence began to 
multiply that Mr. Taft, if unopposed, would get a 
renomination, and thus become the party candidate, 
Mr. Roosevelt quickly threw aside all disguise, and 
not only announced his willingness to accept, but 
determined upon a most vigorous fight to get the 
nomination. More than that, in seeking a _ re- 
nomination he determined to take a new step in his 
doctrine of radicalism. He demanded for the voters 
the right of recall of judicial decisions on important 
questions of the day, and also, in certain contingen- 
cies, the right of recall of judges. He failed in his 
endeavor to get the nomination from the Republican 
Party, then cried fraud and concluded to run as 
an independent candidate on a platform of his own 
making even more radical than anything he had 
previously advocated. In his campaign he de- 
nounced both the great parties as being controlled 
by bosses and special interests, though, obviously, if 
he had succeeded in having himself again chosen by the 
Republican Party this ery would not have been raised. 

It was clear from the first that, running as a third 
candidate, he had not the remotest chance of being 
elected. This may have been the reason why his 
appearance as a candidate did not have any seriously 
disturbing effect on business. As a matter of fact, 
he got a surprisingly large number of votes, and the 
doctrines embodied in his platform involved a dis- 
tinct menace to constitutional government. But, 
by running himself, he also made Mr. Taft’s success 
impossible. The truth is, he split the Republican 
Party wide open. His course insured victory in ad- 
vance for the Democratic ticket. This made the 
Democratic candidate and the Democratic platform 
of unusual importance. But here, also, the condi- 
tions were far from encouraging. As it turned out, 
William J. Bryan completely dominated the National 
Democratic Convention. He would not consent to 
the nomination of any but a radical candidate, and 
sueceeded also in having the Democratic platform 
molded to his radical ideas. Woodrow Wilson was 
and is a man of high attainments and of excellent 
character, but he was committed to radical policies 
and proceeded to proclaim his stand in his subsequent 
appeal for election. This left Mr. Taft as the sole 
conservative candidate in the field—only semi- 
conservative at that, but at least repudiating the 
doctrine of judicial recall and declaring flatfootedly 
for the maintenance of the Constitution and its limi- 
tations and restrictions. With the Republican vote, 
however, divided between two candidates, Mr. Taft’s 
canvass was a hopeless one. Accordingly, Mr. Wil- 
son’s election was a foregone conclusion, and with it 
also there came the certainty of the triumph ofthe 
Democratic Party in Congress. But the wave?of 


business activity kept rising higher andfstillfhigher 
in face of allithis. 
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Many other political developments were also such 
as to suggest caution. The Banking and Currency 
Committee of the House of Representatives, with Mr. 
Pujo as Chairman, conducted a ‘ money trust’”’ in- 
vestigation whose purpose it seemed to be to attack 
existing methods in financial circles for the purpose 
of discrediting them and replacing them with 
other methods in accordance with new and crude 
theories and devices. The clearing houses were held 
up to public condemnation; so was the Stock Ex- 
change and also many financial leaders; even Mr. 
J. P. Morgan being put on the stand late in the year 
(in December), though to the discomfiture of the in- 
vestigators. It being a Presidential year, both par- 
ties were engaged in making political capital for 
themselves, regardless of the effect upon business 
and the danger of disturbing confidence. Further- 
more, Congress remained in continuous session until 
very late in the year, adjournment not occurring 
until Aug. 26, and tariff legislation occupied a large 
share of the discussions through the whole period. 
In the House the Democrats were in undisputed 
control, while in the Senate there were enough}Re- 
publican insurgents in conjunction with the Demo- 
crats to secure defeat for any attempt at Republican 
obstruction influenced by a protective tariff policy. 
Two tariff bills actually did go through both Houses 
and were only saved from becoming laws by the inter- 
position of the Presidential veto. A wool bill passed 
both Houses and was vetoed by Mr. Taft, then was 
re-passed over the veto by a two-thirds vote in the 
House, but failed in the Senate. A bill to revise the 
metal schedules also reached the President, was like- 
wise vetoed by him, and re-passed by a two-thirds 
majority in the House, but failed in the Senate. 
Bills revising other schedules of the tariff also re- 
ceived the approval of the House, and could, with 
certain modifications in each instance, have obtained 
the necessary support in the Senate, if it had not 
been felt that it would be a waste of time, in view 
of the certainty of a veto. 

Perhaps it was the knowledge of the certainty that 
there could be no tariff legislation in view of the con- 
flict between the Executive and Congress that made 
businessinterests apparently indifferent to what was 
goingon. At all events, industrial activity continued 
undiminished. After the election, when it was seen 
what an overwhelming victory the Democrats had 
achieved, owing to the division in the Republican 
ranks, and when, with the announcement by Presi- 
dent-elect Wilson that Congress would be convened in 
extra session not later than the middle of April it 
dawned upon the public mind that the Democrats 
after,the fourth of March 1913 would be in control 
of all branches of the Government, and thus be in 
position to change the economic policy which has pre- 
vailed in this country for about fifty years (barring 
a brief period;during one of the Cleveland adminis- 
trations), there seemed to come a realizing sense of 
the consequences, that might be involved in such a 
departure. It thus happened that after the middle 
of; November a disposition grew up to take a sober 
view of, the possible effect of tariff changes where 
previously: there appeared to be complete indiffer- 
ence,*and_in financial circles a more or less cautious 
spirit became manifest, it being considered wise to 
proceed slowlygpendingjthe final%outcome. The ef- 








fect of these more sober views was at once reflected 
on the Stock Exchange, but trade and industry were 
under such an impetus, and capacity for production 
was engaged so far ahead, that no trace of a retarding 
influence was discernible in the year’s business, 

It is to be noted also that the Administration at 
Washington continued active in its trust prosecu- 
tions, and it is quite possible that political considera- 
tions played some part in these, as there would natur- 
ally be a desire to appeal to the radical element in 
the population. To enumerate all the new actions 
that were started under the Sherman Anti-Trust Law 
would take altogether too much space in this general 
review. They will all be found recorded in our 
narrative of the different events, month by month. 
We may note here, however, that in May the 
Government went so far as to begin a suit against the 
parties in this country identified with the coffee 
valorization plan inaugurated several years ago under 
the auspices of the Brazilian Government. This had 
the effect not only of arousing the parties to the suit, 
but of stirring up the Brazilian Minister to the 
United States. In April, after fruitless negotiations 
with the International Harvester Co. for voluntary 
dissolution, an action against that company was 
started. Dissolution decrees were also. entered, 
against the so-called Powder Trust (May), the 
Aluminum Trust (May), the Pacific Coast Plumbing 
Supply Association, the Central West Publishing 
Co. et al (August), while the National Packing Co. 
(June) agreed to voluntary dissolution. In January, 
suits under the Anti-Trust law were begun against the 
American Naval Stores Co. et al., alleging unlawful 
combination and conspiracy in restraint of trade in 
spirits of turpentine, resin, &c., and a Federal grand 
jury at Buffalo brought in an indictment against the 
Association of Coaster Brake Licensees et al. In 
February a Federal grand jury at Cincinnati indict- 
ed thirty officials of the National Cash Register Co. 
on charges of criminal violation of the Sherman Law, 
while in August suit was begun against the Motion 
Picture Patents Co. et al, and also against the 
Associated Bill Posters and Distributers of the 
United States and Canada. In March the Kindling- 
wood Trust was enjoined. 

Two further suits were also begun against steam- 
ship lines, charging them with combination to monop- 
olize and illegally restrain commerce between the 
United States and foreign countries. One was in- 
stituted in March against the American Asiatic 
Steamship Co. and the other in June against the 
Prince line et al, the latter charging an attempt to 
monopolize the freight and passenger traffic between 
the United States and Brazil. In December came 
the indictment of Charles 8. Mellen of the New Haven 
road and the officials of the Grand Trunk Ry., to- 
gether with a whole host of other suits under the 
Anti-Trust law—one against the Kellogg Toasted Corn 
Flakes Co., one aganst the Philadelpkic Jct°°-” 
Confectioners’ Association, one against the Elgin 
Board of Trade and the American Association of 
Creamery Butter Manufacturers and one against the 
‘‘Horseshoers’ Trust.” 

As against these, however, there were several 
notable instances of failures in criminal prosecutions 
under the Sherman Law. In March the trial of the 


Chicago beef packers, which had been commenced 
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the previous Dec. 6th, resulted in a verdict of ac- 
quittal for all of the defendants. The same month, 
in the trial of the four officers of the American Sugar 
Refining Co. in connection with matters relating to 
the Penn. Sugar Refining Co., the jury announced a 
disagreement, but was understood to have stood 11 
to 1 for acquittal. In May, in the prosecution of 
those connected with the so-called Wall-paper Trust, 
a jury in the Federal Court at Cleveland rendereda 
verdict acquitting four wall-paper manufacturers 
and four wall-paper jobbers on the charge of criminal 
conspiracy in restraint of trade. 

Numerous decisions by the United States Supreme 
Court interpreting and expounding the anti-trust law 
were also among the events of the year, and some of 
these were hardly of an assuring character. In 
March came what is known as the patent rights 
decision, which encouraged the notion in certain quar- 
tersthatin cases where a patent monopoly was con- 
cerned the Sherman Law could be disregarded. In 
November, however, in the so-called Bathtub Trust 
case, where the Standard Sanitary Manufacturing Co. 
and sixteen corporations and thirty-one individuals 
were charged with monopolizing the manufacture 
and sale of enameled ironware in the United States, 
the United States Supreme Court held that the 
license agreements by which control was held “clearly 
transcended what is necessary to protect the use of 
the patent or the monopoly which the law conferred 
upon it. They accomplished a restraint of trade 
condemned by the Sherman Law.” In April the 
United States Supreme Court held unanimously 
that the Terminal RR. Assn. of St. Louis was a con- 
spiracy in restraint of trade in contravention of the 
Sherman Law. In December, in the Union Pacific 
merger case, the Supreme Court held that dominating 
ownership by the Union Pacific in the Southern 
Pacific was in conflict with the Anti-Trust law, and 
later in the same month a decision in the anthracite 
coal cases involved condemnation of the so-called 
65% contract under which the independent producers 
had bound themselves to deliver their output to the 
railroad carriers for 65% of the average market price 
at tidewater. All these decisions seemed to show 
that under the “‘rule of reason” laid down in the 
Tobacco and the Oil cases the previous year, the 
operation of the Sherman Law was being widened and 
extended. The stock market reflected the effects 
of this feeling, but as far as general business is 
concerned, they came too late in the year to have any 
influence. 

It so happened that labor involvements were un- 
usually numerous both in the United States and in 
Kurope. The demand of the locomotive engineers 
on the Eastern trunk lines for higher wages and 
other concessions was presented at the very opening 
of the year. The matter was not settled until 
towards the close of November, when a decision was 
made the effect of which will be to add to the yearly 
expenses of the roads only $1,500,000 to $2,000,000 
instead of the $7,000,000 addition which would have 
resulted if the demands of the engineers had been 
granted. In the interval the possibility of a strike 
had loomed large, but had been happily averted by 
referring the whole question to arbitration. 
long thereafter, that is in May, the firemen and en- 
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ginemen also made demands for increased wages 


which in their entirety would have called for anad- 
dition of $25,000,000 to $30,000,000 in the yearly 
expenses of the roads. This controversy still re- 
mained unsettled at the close of the year, and the 
indications were that a compromise would be reached 
on some basis less extreme than that embodied in 
the original demands of the men, and yet involving 
a& very considerable increase in the yearly outlays of 
the roads. In September a pretty general advance 
in wages was voluntarily made by Southeastern 
roads. In the spring sharp differences also arose 
in the coal-mining regions, and the operators had to 
contend with a demand for higher pay in both the 
anthracite regions and the bituminous regions. Both 
classes of miners eventually secured a portion of what 
they had been asking for, and in the meantime min- 
ing remained completely suspended in the anthra- 
cite regions during the whole of April and for the 
greater part of May. In the bituminous regions an 
agreement was reached at the very close of March, 
but as referendum votes of the miners had to be taken 
on thé propositions, suspension of mining occurred 
here, too, in a good many sections for a larger or 
smaller period during the month of April. One re- 
sult of the advance in wages granted the anthracite 
miners was an increase in the price of the domestie 
sizes of coal at tidewater of 25c. a ton, which aroused 
much public criticism. In Great Britain cessation 
of coal-mining on a gigantic scale occurred, the point 
at issue in this instance being the question of a mini- 
mum wage. The strike continued throughout the 
month of March, paralyzing industrial activityinthe 
United Kingdom. It was estimated that, besides 
the 1,000,000 miners directly involved, 2,000,000 
more persons were thrown out of employment be- 
cause of the inability to get supplies of coal. The 
British Government found itself obliged to intervene 
and a minimum wage bill was enacted. A referendum 
vote of the miners was apparently in favor of the con- 
tinuation of the strike, but the miners in such large num- 
bers returned to work that practically full resumption 
of mining occurred April 8. It is to be noted, too, 
that on May 24 another strike of the dockers was 
ordered in London, holding up temporarily a large 
number of ships in the Thames. This strike of the 
dock workers was still causing trouble in July, and, 
as indicating the bitterness of feeling existing on 
the part of the strikers, a prayer was uttered at one 
of their meetings asking that God strike Lord Deven- 
port (who had been active in opposition) dead. 

Many other differences with labor occurred from 
time to time during the course of the year. In 
Massachusetts the new law limiting work to 54 
hours a week led to serious trouble in the textile in- 
dustry. At Lawrence, Mass., the operatives at 
the woolen mills quit work when it appeared that 
they were to get only 54 hours’ pay for 54 hours’ 
work, and for many successive weeks scenes of blood- 
shed and violence were enacted. This Lawrence 
strike at the woolen mills of the American Woolen Co. 
(the largest woolen and worsted manufacturers in the 
world) was not settled until March, when advances 
averaging about 744% were granted. In the mean- 
time business had greatly improved, and throughout 
New England generally advances in wages ranging 
from 5 to 10% were granted at the various textile 
mills, cotton and woolen. 
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Among the minor labor disturbances of one kind 
or another which marked the course of the year may 
be mentioned the freight-handlers’ strike at Chicago 
in May, and also a newspaper strike at the same point 
during the same month, as a result of which the peo- 
ple of Chicago for a number of days were without 
their regular newspaper service, even the newsboys 
having joined in the movement and interfered to 
prevent the delivery of the papers. 

The year was one, too, of numerous disasters. 
The sinking in April of the White Star ocean steamer 
Titanic, with the enormous number of lives which 
this involved, many of them persons of conspicuous 
prominence in the world’s activities, ranks among the 
most startling events in the history of ocean naviga- 
tion. The destruction by fire of the Equitable block 
in this city was also an event of no ordinary impor- 
tance, especially as the fire temporarily placed be- 
yond reach of their owners securities valued at hun- 
dreds of millions of dollars. Then, also, the over- 
flow of the Mississippi, which occurred in the 
spring, exceeded all former records as to rise; the 
breaks in the levees, it was estimated, aggregated in 
length about 20 miles, covering about 8,000 square 
miles of territory and necessitating very extensive 
relief measures on the part of Congress. 

To all this must be added the long-feared outbreak 
of war in Southeastern Europe between Greece and 
the Balkan countries (Servia, Bulgaria and Monte- 
negro) on the one side and Turkey on the other side. 
This came quite unexpectedly, and the immediate 
effect was to cause a financial revulsion all over 
Europe, with panicky conditions in the security mar- 
kets and a general rise in the discount rates of the 
leading European banks. The war between Italy 
and Turkey for the possession of Tripoli had not been 
definitely terminated when this new war, of much 
larger proportions, was precipitated. The United 
States was in position to render important services 
to the Old World in taking over the immense masses 
of securities which European holders were forced to 
throw over as a result of the liquidation which the 
Balkan war precipitated. The war began in Octo- 
ber and was pushed with extraordinary vigor on the 
part of the Balkan allies, who were evidently well 
prepared beforehand, and soon had the Turk com- 
pletely at their mercy, so that by the end of the month 
he was suing for peace. The loss of lives on both sides 
was frightful, and doubtless if it had not been for 
the outbreak of cholera in the Turkish ranks the Bul- 
garian army would not have desisted in its victorious 
advance until it had reached the gates of Constan- 
tinople, instead of resting 12 or 15 miles this side 
of that point. 

In the face of this: formidable array of disturbing 
incidents and events in the political, the financial, 
the industrial and the international world, the course 
of trade and business made, as already stated, almost 
uninterrupted progress, and new records for activity 
and for volume of business were established in many 
directions. If there is a seeming paradox in such an 
outcome under the state of things narrated above, 
an explanation must be sought in the course of af- 
fairs during the preceding two years. In 1910 and 
1911 trade in the United States undoubtedly suffered 
a setback. The reaction, it must be admitted, was 
slight, but in this country steady growth is the rule 
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under normal conditions, and hence, when the coun-. 
try’s industries stand still, as it were, we may be 
sure there is restriction in demand and a curtailment 
of consumption. Where trade reaction does not 
culminate in a commercial or financial revulsion, such 
In 
brief, in 1910 and 1911 we did not, it would seem, 
fully supply our needs, and in 1912 had to meet not 
only current requirements but also make good the 
arrears. It is to be remembered that the consump- 
tive requirements of a population of over 90 millions 
are very large, and at times may become very urgent. 
When wholesalers and retailers combined all begin 
to realize simultaneously that, as a result of the 
policy pursued for a year and a half, or more, of buy- 
ing only from hand to mouth, stocks of goods have 
been reduced to an exceedingly low point and need 
replenishing—when such a realization comes all at 
once to the entire population—there is the certainty 
that things will begin to hum. That appears to have 
been the situation during 1912. At such a psycho- 
logical moment, too, confidence begets confidence, 
and a hopeful frame of mind in one direction soon 
becomes duplicated in another. 

The origin of the trade revival! of 1912 is to be 
found in more senses than one in 1911. In the first 
instance, it undoubtedly had its inception in the great 
break in iron and steel prices which occurred in the 
summer of 1911. Previously the concensus of 
opinion seemed to be that violent declines in iron and 
steel prices should be resisted, with a view to pre- 
venting a drop to below cost levels. There were. 
legitimate arguments for such a course, but the effect 
unquestionably was to restrict buying out of lack of. 
confidence in the basis of values. When, therefore, 
a break actually occurred—and a severe one at that 
—and when rumor had it that in many lines the 
new prices were below cost, a buying movement set 
in which was never arrested from that time up to 
the close of 1912. At these prices every one could 
feel that values had got down to bed-rock, and that, 
hence, there was no risk in giving orders with great 
freedom. Not only that, but at such prices there 
was an inducement for undertaking much work that 
did not exist before. Thus it happened that a grad- 
ually widening circle of activity developed under 
which prices also improved and eventually reached 
figures assuring an ample margin of profit. The 
iron and steel industry is commonly accepted as a 
barometer of trade, but it likewise exercises a power- 
ful influence in advancing or retarding trade in 
general. 

As a further help in promoting expansion in the 
iron and steel trade, the necessities of the railroads 
played a very prominent part. At first the revival 
in iron and steel proceeded in face of very limited 
orders from the railroads, which ordinarily consti- 
tute the largest single consumer of iron and steel in 
the country. Later the railroads also began to pur- 
chase very liberally and their orders served to give 
additional momentum to the expanding activity in 
iron and steel. The position of the railroad industry 
the last few years has been a most unfortunate one 
under Government regulations {which [forbid an ad- 
vance in freight rates while at the same time cost of 
operations, under advancing wage schedules and 
higher prices for materials, keeps steadily increasing. 
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Thus, railroad managers could buy only sparingly, 
for the double reason that declining net earnings 
imposed economy and that the same circumstance 
impaired the credit of the roads and prevented bor- 
rowing except on onerous terms, But after defer- 
ring the placing of orders for equipment and other 
things for a long time, further deferrals became in 
1912 out of the question. More equipment was ab- 
solutely necessary in order to take care of the growing 
volume of traffic provided by expanding business in 
all branches of industry. The need for further equip- 
ment was additionally emphasized when it became 
certain that the year was to be one of great plenty in 
the agricultural world, and that the country’s trans- 
portation lines would be called upon to handle a vol- 
ume of grain tonnage never previously equaled. 

It is to be noted that new railroad consumption was 
unusually small, indicating the lack of faith existing 
among capitalists and investors in the paying char- 
acter of railroad property. The “Railway Age 
Gazette” puts the aggregate of new road built at 
somewhat less than 3,000 miles, and says it is neces- 
sary to go back fifteen years, namely to 1897, to 
find a year when as small a railroad mileage was built 
as in 1912. The activity in the railroad world to 
which we have referred was mainly in the orders for 
new equipment. On that point the ‘Railway Age 
Gazette” says that to find a year in which as large 
a number of locomotives and as large a number of 
freight cars was ordered it is necessary to go back six 
years, to 1906. Our contemporary furnishes records 
showing that orders for freight cars given in 1912 ag- 
gregated 226,195 cars, against only 133,117 cars 
in 1911, and that the number of new freight cars 
actually built during 1912 was 148,357, as against 
only 70,931 cars built in 1911. 

With trade already in a state of great activity, 
the large crops raised were a powerful influence in 
keeping it so. The country’s grain harvests were of 
unexampled dimensions, and the contrast with the 
previous year was all the more striking by reason of 
the crop shortage then experienced. The winter- 
wheat yield as a whole was very poor, an enormous 
amount of the area having had to be abandoned by 
reason of winter-killing. On the other hand, the 
spring-wheat crop proved very large, and conse- 
quently the total wheat crop ran 100,000,000 bushels 
larger than in 1911. In the case of corn, the pro- 
duction is estimated at 3,124,000,000 bushels for 
1912, against only 2,531,000,000 bushels in 1911, and 
the oats crop at 1,418,000,000 bushels, against only 
922,000,000 bushels. As a result of these large 
yields, an appreciable decline in grain prices occurred, 
but there was nevertheless very little relief fromthe 
high cost of living. Meat prices in particular ruled 
extraordinarily high and beef on the hoof in Chicago 
sold at figures not previously reached since the close 
of the Civil War—in December there were sales of 
beef on the hoof at $12 per ewt. | 

The latter half of the year railroad earnings began 
to share in the general improvement. During the 
first six months of the year the character of the re- 
turns was rather indifferent. There was a moderate 
gain in gross revenues, but it was entirely consumed 
by augmented expenses, so that net earnings were 
actually somewhat smaller than in the first six months 
of the previous year, notwithstanding that it was 


necessary to earn interest and dividends on a larger 
capitalization. 





Compilations published by us in the 
“Chronicle” of Aug. 31 showed an increase of $56,- 
349,506 in gross, or 4.30%, but a loss of $2,037,477 
in net earnings. In the last half of the year, how- 
ever, the situation changed decidedly for the better. 
Under the larger crop movement and the continued 
activity of trade, the gains in gross earnings were now 
very large, and this also brought a considerable 
amount of improvement in the net, the gain repre- 
senting, however, in the case of some of the separate 
roads, a recovery in part of what had been lost the 
previous year. 

As an index to the expansion in the iron trade, 
it may be noted that, according to the ‘Iron Age,”’ 
the make of iron in October (31 days) reached the 
unprecedented figure of 2,689,933 tons and in No- 
vember (30 days) 2,630,854 tons, this comparing 
with 2,057,911 tons in January. The shipments 
of iron ore from the Upper Lake ports reached 47,- 
435,777 tons for tie season of 1912, against only 
32,130,411 tons in 1911 and 42,628,758 tons for 
1910. The Steel Corporation reported unfilled or- 
ders Nov. 30 of 7,852,883 tons, against only 5,084,761 
tons Jan. 1; as early as April the Corporation re- 
ported 93% of its capacity employed and in De- 
cember the ratio was 95%. In the early part of the 
year profits from the steel business were very meagre, 
production being on orders taken a long time pre- 
viously, when prices ruled exceedingly low. The 
latter half of the year, however, with the old orders 
pretty well worked off, profits increased. In Janu- 
ary the net earnings of the Steel Corporation were 
only $5,243,406 but in August they had increased 
to $10,583,377. The copper trade, too, was fa- 
vored to an unusual degree. Production was the 
largest on record, and yet stocks were steadily re- 
duced until the latter part of the year. In March 
the price of the metal touched 15c. for the first time 
in five years and subsequently got close to 18c. The 
country’s foreign trade was likewise of unexampled 
dimensions, and this applies to both the exports and 
the imports. For the 11 months ending Nov. 30, 
1912, the value of the merchandise exports was 
$2,148,563 ,324, as compared with only $1,867,619,- 
610 in the corresponding eleven months of 1911, and 
of the merchandise imports, $1,664,309,560, against 
$1,391 ,684,958. 

In the money market, very naturally, there was in- 
creased firmness. Call money several times during 
the year temporarily touched high figures, but it 
cannot be said that there was any actual stringency 
or even undue tension. In the early part of the year 
extreme ease prevailed; in fact, during the first eight 
months of the year call loans only once went as high 
as 5%, namely on April 4. In September 7% was 
touched on one day and 744% on another, and in 
October, when all Europe was upset by reason of 
the war in the Balkans, 8% was registered for some 
loans at the end of the month, while in November 
the extreme of 12% was recorded on two days, with 
a sudden spurt to 20% on the last business day of 
the month. This latter, however, was the result of 
an unusual combination of circumstances, and rates 
quickly declined thereafter. Preparations were un- 
der way for the lst of December payments, large 
New York City tax payments had to be completed 
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before the beginning of the new month so as to avoid | 
incurring a penalty and the banks were expecting 
a call of condition from the Comptroller of the 
Currency. In December easier conditions again 
developed, though on Dec. 26 and 27 the call-loan 
rate touched 12%. The last three months of the 
year time loans and also commercial paper of the 
best grades held close to 6% most of the time. 

The Secretary of the Treasury was frequently 
urged to increase the amount of Government deposits 
in the banks, and on the reassembling of Congress 
a bill was actually introduced to make additional 
deposits of $50,000,000, but there was never any 
real need for such aid, and, as a matter of fact, the 
Government was not absorbing any large amounts 
of cash. Total cash in Sub-Treasuries (including 
the $150,000,000 gold reserve) was $354,591 ,895 
Jan. 1 and diminished to $341,544,417 March 1 and 
$342 ,734,894 June 1. The large corporation tax 
payments in June increased the holdings to $368,- 
836,347 July 1 and to $373,020,860 Aug. 1; but 
there was no further addition during the active crop- 
moving period, andon Dec. 31 the total stood at $371,- 
245,293. Government deposits in the banks were 
not greatly changed from month to month through- 
out the year. One incident was an advance in the 
rate required by the Government on these deposits 
from 1% to 2%. 

Early in the year New York was still making loans 
abroad and extending aid, particularly to Germany. 
Gradually, however, these loans were paid off, and 
even before the panicky conditions which developed 
in Europe in October, most of the money loaned 
abroad had been recalled in view of the active de- 
mand at home. The New York Clearing-House 
banks (not including the trust companies) showed a 
deficit below the required cash reserves three times, 
namely on March 30, on July 6 and again on Nov. 30. 
Quick recovery, however, ensued on each occasion. 
The trust companies (by themselves) frequently fell 

below the cash requirements. Combining the two 
classes of institutions, there was a deficiency only 
twice, namely July 6 and Nov. 30—a little over 
$5,000,000 on each occasion. The maximum of 
surplus cash reserve held was Jan. 27 at $48,763,050. 
The surplus Dec. 28 was $6,396,600. Money hold- 
ings of the combined institutions were at the highest 
Jan. 27 at $479,952,000 and at the lowest Dec. 7 at 
$374,436,000, withthe amount Dec. 28 $385,132,000. 

The course of our foreign exchange market was 
irregular. The United States held a very favorable 
_ position in the foreign trade, but we exported gold 
in considerable amounts several times during the 
first seven months and it was not until the latter 
part of the year that we were able to command gold 
imports, though the urgency of the European money 
markets was even then such that it was necessary 
to moderate our desires for the metal in order not to 
cause disturbance abroad and further advances in 
discount rates, already at a high figure. 

The stock market was strong throughout most of 
the year, but in October, November and December 
the course of the market was reversed and a very 
noteworthy decline set in. As a matter of fact, 
in this downward movement the whole or the greater 
part of the rise previously established was lost. A 
review of the stock market for the year is given in the 





article in our “Bank & Quotation” Section, which 
accompanies to-day’s issue of the “Chronicle.’’: 
Below we bring together some general statistics for 
1912 and 1911, affording an interesting contrast be- 
tween the two years. The data for 1912 are neces- 
sarily largely’ estimates, as the year has only just 
closed. The same table is incorporated in our annual 
“Financial Review,” and there the 1912 figures will 
appear in their final corrected form. : 7 
GENERAL SUMMARY FOR TWO YEARS. 

















| 1912. 1911. 

Coin and currency in U. 8. Dec. 31__--- $, 63,705,833,829) *3,618,353,798 
Bank clearings in United States_--_----- $| 174,900,000,000/| 160,300,000,000 
Dustness Taiiures.. 26.2. es ied. -e $ 198,695,091 191,061,665 
Sales at N. Y. Stock Exchange---_-_shares 131,128,425 127,207 ,258 
Imports of merchandise (11 months)_-_-.-$| 1,664,270,806) 1,391,684,958 
Exports of merchandise (11 months).---$)| 2,148,617,686| 1,867,619,610 
Net imports of gold (11:months).- - - - - - -- $ 8,383,627). 16,549,457 
Gross earnings (10 months) -_---...---- $| 2,450,905,192| 2,290,451,843 
Railroad constructed -_--.....------ miles b2,997 63,067 
ES cdihpadudmdewwsb ae bushels 730,267 ,000 621,338,000 
(eee ey ee ushels| 3,124,746,000) 2,531,488, 

tt i... censenbaneanend bushels| 1,418,337,000 922,298 ,000 
I aa idk ead wi a tenet la tae bales a13,820,000 16,043,316 
Pig iron produced (tons of 2,240 Ibs.)__.-| est.29,750,000 23 ,649 ,547 
Steel rail production (gross tons)....-.-.-- (?) 2,822,790 
Lake Super. ore ship’ts by rail (gross tons) 47 435,777 32,130,411 
Copper production in United States__lbs. jest .1570,000,000; 1,431,938,338 
Anthracite shipments_-_ (tons of 2,240 Ibs.)| est.63,500,000 »954,299 
Coal of all kinds- - - - -- (tons of 2,000 Ibs.) 550,000,000 496 ,221.168 
Petroleum production (whole U.S.) --_bbls. (?) 220,449,391 
Immigration into United States___-_- No. d1,005,000 782,545 





* A revised estimate of stock of gold coin was adopted Aug. 1 1907, a 
reduction of $135,000,000 being made. a Agricultural Department's esti- 
mate, which does not include linters; that item would be between 300,000 
and 400,000 bales. 0D d Partly estimated. 0Estimates of ‘‘Rail- 
way Age Gazette.”’ 


JANUARY .—Current Events.—With confidence still im- 
paired by the conditions that had proved so disturbing 
through the preceding year, the developments in January 
were not altogether favorable. The month also proved one 
of the very coldest on record. On Jan. 25 the Mil. & St. P. 
reduced the s. a.div. on its com. stock from 3% to 244%. 
The step had not been unexpected. Chairman Roswell 
Miller on Saturday, Jan. 27, gave out a statement saying 
the cut had been caused not alone by the failure of crops in 
the Dakotas and Minnesota, but by the depression in general 
business. It was reasonable to hope for better crops the 
ensuing season, but there seemed ‘‘no prospect of improve~ 
ment in general conditions, and in addition there was the 
continued reduction of rates and the high cost of labor.’’ 
These remarks attracted wide attention, as it was recog- 
nized that the influences mentioned were typical of the rail- 
road situation throughout the U. S. On the Stock Ex- 
change the effect was to cause renewed depression. Many of 
the earnings returns of Western roads for the preceding De- 
cember, which came in about the same time, served to in- 
tensify gloomy feelings. The Un. Pac. for December re- 
ported $172,190 falling off in gross and $630,419 in net; So. 
Pac. $269,987 in gross and $716,595 in net, and the Rock 
Island System $490,023 in gross and $346,762 in net. The 
Ill. Cent., which apparently was still suffering from the 
shopmen’s strike, fell $411,794 behind in gross and $975,603 
in net. On the N. Y. Cent. and the Pennsylvania drastic 
curtailment of expenditures served to bring improvement in 
net. In these last instances, however, demands for higher 
wages proved a new disturbing feature. The Brotherhood 
of Locomotive Engineers addressed communications to the 
different railroads asking for large increases and for the 
equalization or standardization of the wage-scale on the 
different lines. At the same time operators in the anthra- 


cite coal regions were asked to grant higher wages to the 
miners. In the Middle Western States miners and operators 
in the bituminous coal fields were in conference discussing 
similar demasnd. There were other labor involvements. 
At the textile mills at Lawrence, Mass., trouble was precipi- 
tated by a new law in Mass. fixing 54 hours as the maximum 
time for a week’s labor. It had been the custom in these 
woolen mills to work 56 hours, and now a reduction in wages 
to the extent of the two hours’ difference in time was made. 
The operatives went on strike and put in a counter demand 
for an increase in wages. The strikers, who were mostly 
foreigners, would not allow work of any kind to go on at the 
mills. Finally it became necessary to call out the State 
militia, and scenes of bloodshed and violence were enacted, 
with attendant loss of life. In the cotton dispute at Lan- 
cashire (England) an adjustment was effected through the 
good offices of. Sir George Askwith, the Chairman of the 
Board of Trade’s Conciliation Board. The Lancashire 
Cotton Spinners & Manufacturers Assn. had the previous 
month declared a lockout of 160,000 cotton weavers because 
of a strike inaugurated at the Helene mill at Accrington by 
the union weavers, owing to the refusal of two operatives 
(a man and his wife) to join the union. Unfortunately, a 
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.' prospect loomed up of a labor conflict in Great Britain ia a 
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different branch of industry. The coal miners.of Wales and 
ser aw oh by the overwhelming vote of 445,801 to 115,921, 
authorized their leaders to declare a strike on Mch. 1 for 
a fixed. minimum wage. In our iron and steel industry a 
continuation of the activity which had marked the closing 
weeks of 1911 was noted. The monthly report of the U.S. 
Steel Corporation given out Jan. 10 showed that the un- 
filled orders Dec. 31 1911 on the books of the subsidiary cor- 
porations gated 5,084,761 tons, an increase of 942,806 
tons during December, following an increase of 447,627 tons 
in November. During Janu there was a further tncrease 
' to 5,379,721 tons, as appeared from the return issued the 
next month. These unfilled orders, however, represented 
mainly business taken at very low prices. In some direc- 
tions prices improved during January. In wire and wire 
products the Pittsburgh Steel Co., an independent concern, 
on Jan. 22 announced an advance of $1 a ton, which was soon 
followed by the Steel Corp. and the other producers; fence 
wire was moved up to $1 40 per 100 lbs. and wire nails to 
$160. Large orders remained to be filled at the old prices. 
The quarterly statement of the Steel: Corp. showed that the 
114% div. on the com. stock had just about been earned, but 
without any special appropriation for improvements or new 
work. It appeared that in December and November profits 
had been, respectively, only $6,999,060 and $6,946,717, 
against $9,159,338 in October, making the total for the three 
months $23,105,115, against $25,990,978 in the December 
quarter of 1910 and $40,971,309 in 1909. The copper trade 
continued to show improvement and accumulated stocks 
in the U. S., already low on Jan. 1, at 89,454,695 lbs., were 
further reduced and were only 66,280,643 lbs. Jan. 31. In 
the dry goods trade the tone improved, but print cloths at 
Fall River remained unchanged at 3% ects. The cotton- 
ginning report of the Census Bureau showed that the De- 


partment of Agriculture’s estimated production, namely | 
14,885,000 bales of 500 Ibs., would be exceeded, asthe returns | 


showed 15,015,357 bales already ginned on Jan. 15. Cotton, 
however, advanced, middling upland Jan. 31 being 9.70 cts. 
in this market, against 9.35 ets. Jan. 2 and 9.25 ets. Dee. 31 
1911. Grain prices sharply advanced, owing in part to the 
severity of the weather; May wheat in Chicago moved up 
frcm 98% cts. Jan. 16 to $1 03% Jan. 29; May corn at the 
same point from 63% ets. Jan. 3 to 68% Jan. 31 and May 
oats from 47% Jan. 2 to 52% Jan. 31. Govt. money hold- 
ings in Sub-Treasuries were reduced from $354,591,895 to 
$342 643,032. Govt. deposits in the banks decreased 
shightly—from 247,768,604 to $47,439,241. National bank 
circulation secured by bonds increased from $714,363,068 
to $715,403,°96. Political agitation proved highly dis- 
turbing. Ex-Pres. Roosevelt began to loom up as a Presi- 
dential candidate and Senator La Follette in the prosecution 
of his own campaign delivered a speech at Carnegie Hall in 
which he declared, among other things, that he would carry 
the proposition for the recall of judges so far as to make it 
apply even to the Judges of the U. S. Supreme Court. In 
Congress the investigation of the Steel Corporation by the 
Stanley Committee of the House of Representatives continued, 
and many leading witnesses were called to appear before the 
committee, including Andrew Carnegie, Pres. Farrell of the 
Steel Corporation, Louis D. Brandeis, &e. All through the 
month, also, the Committee on Rules of the House of Repre- 
sentatives gave ccnsideration to a proposal for investigating 
the so-called Money Trust. The House of Representatives 
passed a bill revising the iron and steel schedules of the 
Payne-Aldrich tariff Jaw; Chairman Underwood estimated 
that it would reduce the average tariff on steel imports from 
34.51% to 22.42%. Pres. Taft on Jan. 17 sent a special 
message to Congress transmitting the report of the Commis- 
sion on Economy & Efficiency and made a number of recom- 
mendations, chief among which was that practically all ad- 
ministrative officers of the Govt. be removed from political 
influence.and placed under the Civil Service, and another urg- 
ing the aAopien of the budget system for handling the Govt. 
finances. n Jan. 8 the Federal Govt. began an action 
in the U. 8S. District Court at Macon, Ga., for the disso- 
lution of the American Naval Stores Co. on the ground 
that. it was a monopoly in violation of the Sherman Anti- 
Trust Law. ‘This civil suit was stated to be supplemen- 
tary to the criminal indictments returned in 1907 and 
1908 which resulted in the conviction of the defendants and 
from which judgment an appeal was then pending in the 
U.S. Supreme Court. It was alleged in the civil suit that 
the company controlled approximately 75% of the world’s 
supply of turpentine and rosin and about 90% of the Ameri- 
can product. On Jan. 9 the Federal grand jury at Buffalo, 
N. Y., before Judge Hazel, returned an indictment against 
six companies composing the Association of Coaster Brake 
Licensees, controlling, it was stated, 90% of the brakes 
manufactured in the U. S., and 18 individuals, officers in 
those companies, charging conspiracy in restraint of trade. 
The corporations indicted were the New Departure Mfg. Co.., 
the Corbin Screw Co. (a subsidiary of the Amer. Hardware 
Co.), the Aurora Automatic Machinery Co., the Eclipse Ma- 
chine Co., the Miami Cycle & Mfg. Co. and the Buffalo 
Metal Goods Co., which makes the Atherton brake. In the 
U. 8S. Dist. Court at Buffalo on Jan. 23 the Standard Oil 
Co. of N. Y. was:fined $55,000 by Judge Hazel under a con- 
viction by a jury the previous Dec. of 143 violations of the 
Inter-State Commerce Law, in aceepting rate concessions 
in 1904 and 1905 from the Pennsylvania and N. Y. Cent. 
on shipments of oil from Olean, N. Y., to Burlington, Vt. 











Both railroads had previously been fined on the same charges. 
The U.S. Supreme Court unanimously sustained the Con- 
stitutionality of the Federal Employers’ Liability Act of 1908, 
which abolishes the common ae rule of non-liability for 
damages through the negligence of a fellow servant, as ap- 
plied to inter-State transportation. This law was enacted 
in place of the law of 1906, which had been held unconsti- 
tutional by the U.S. Supreme Court, because it in effect had 
attempted to regulate intra-State as well as inter-State con - 
merce. There were four cases altogether. In one of these— 
the Mondow case against the New Haven road—the Supreme 
Court.of Errors of Connecticut had held that the 1908 law 
was not in harmony with the policy of the State of Connecti- 
cut and that, therefore, the State courts were free to de- 
cline jurisdiction. Justice Van Devanter declared the sug- 
gestion inadmissible, saying: ‘‘When Congress, in the exer- 
tion of the power conferred upon it by the Constitution, 
adopted the Act, it spoke for all the people and al! the States, 
and thereby established a policy for all. That policy is as 
much the policy of Connecticut as if the Act had emanated 
‘rom its own Legislature, and should be respected accordingly 
in the courts of the State.” As noted further above, se- 
verely cold weather was experienced in this country. As the 
month preceding (December) had been abnormally mild, so 
Jan. (and also the succeeding month, Feb.) proved to be 
among the coldest on record. In this city the average tem- 
perature was the lowest with a single exception (1893) in 
the 42 Januaries during which the Govt.’s Weather Bureau 
had been keeping the records. In Chicago the month was 
the ecldest without any exception. In Northern New York 
and likewise in certain parts of the West the roads had to 
contend with heavy snowfalls at times, but at this centre 
and in middle latitudes generally the chief drawback was the 
intense cold, and the precipitation of snow was below the 
normal. The railroads, particularly, suffered, and accounts 
agreed that winter weather conditions in Jan. and a good part 
of Feb. were the very worst experienced in a very long period 
of time. In Europe there was a development of easier 
monetary conditions. Nevertheless, American bankers, 
owing to their inability to employ funds at home at a profit, 
indulged in lending abroad. <A group of Berlin banks 
brought out 500,000,000 marks ($125,000,000) of Imperial 
and Prussian State 4% loans at 101.40, and Austria arranged 
a loan of 200,000,000 kronen (about $41,500,000) 4% Aus- 
trian rentes with leading Viennese banks. This latter was 
offered in New York at 90% for delivery in March. It was 
estimated that about $2,000,000 in American subscriptions 
were obtained at these terms. Neither English nor French 
bankers were to any important extent bidders for the Berlin 
loans, and this limited American subscriptions to $3,000,000 
or $4,000,000, as New York bankers felt that under such cir- 
cumstanees there would not be a sufficiently broad market 
for the issues. In Paris a loan of the Credit Foneier for 
500,000,000 franes proved a spectacular success, the sub- 
seriptions being 19 fold the amount. Theissue was of the usual 
popular character, it being in denominations of 250 franes; 
the int. rate was 3%. The Credit Foncier makes invest- 
ments largely as a mortgage institution, and lends heavily 
on municipal enterprises; and against such investments of- 
fers its own obligations for public subscription. A French 
Cabinet crisis led to the resignation of M. Caillaux, follow- 
ing the resignation of M. de Selves, the Foreign Minister. 
The circumstances were peculiar. There had been repeated’ 
allegations that the French Ambassador at Berlin, Jules 
Cambon, did not have a free hand in the negotiations with 
Germany which led up to the Franco-German accord regard- 
ing Morocco the previous year, and that other negotiations, 
of which the Foreign Office and the Ambassador himself 
were ignorant, had been seeretly conducted between the two 
countries concerning railroad concessions in the Congo, 
Kamerun and Morocco. When taxed with this in committee 
session of the Senate, the Premier denied the whole asser- 
tion. M. Clemenceau then turned to the Foreign Minister, 
M. de Selves, and asked him to confirm the Premier’s state- 
ment. ‘The Foreign Minister replied: “I cannot answer the 
question. I am tied between a double duty—to hold tothe 
truth and tell all, and not to hurt the interests of the country 
by deserting the Cabinet.’”’ As the Moroccan treaty was 
then before the French Senate for ratification, it was recog- 
nized that a situation of gravity might easily arise. The 
French President assigned the task of constituting a new Min- 
istry to Raymond Poincare, a former Minister of Finance, 
and he was able to get together a Cabinet of unusual distine- 
tion, including the well-known statesman Theophile Del- 
casse, who took the portfolio of Minister of Marine; Aristide 
Briand, who became Minister of Justice, and Leon Bour- 
geois, who became Minister of Labor. The last two were 
former Premiers. Patriotic considerations seem to have 
prompted the acceptance of portfolios by all these. The 
allegations of secret negotiations under the Ministry of M. 
Caillaux produced a painful impression in Great Britain and 
induced some excited comment in which misgivings were 
freely expressed as to whether the previous summer Great 
Britain, in so loyally backing up France in her controversy 
with Germany regarding Moroccan affairs, had not been 
brought to the brink of war without being at all aware just 
what arrangements the French Govt. was trying to enter 
into, and possibly with the object of gaining some secret 
advantage for itself. This feeling, however, quickly passed 
away. Some friction between France and Italy developed 
in connection with the war by Italy against Turkey on ac- 
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eount of Tripoli. Italian warships seized a number of 
French steamers. Eventually thé steamers were released 
At the elections for the ‘German Parliament—the first held 
since 1907—the Socialists achieved Petes successes. 
They increased their membership in thé Reichstag from 53 
to 110, while the so-called’ Conservative party retained only 
69 seats against 104, and the various other parties represented 
in that body also suffered larger or smaller losses. In the 
old Reichstag, the Govt. “bloc,” consisting of the Conserva- 
tives, the Clericals, the Nationalists and the Independents, 
had 242 seats, as against only 153 held by the Socialists, 
Liberals and Radicals. In the new Reichstag the Govt. 
“bloc” aggregated only 192 members, as against 205 held by 
the others. In Cuba such a political situation developed 
that President Taft felt it necessary to notify the Cuban Govt. 
that unless the latter succeeded in maintaining better control 
over Cuban affairs, it would become necessary for the United 
States again to intervene. The notice had the desired effect. 
The British Govt. on Jan. 1 assumed control of the National 
Telephone Co., which operated throughout the United King- 
dom and Ireland, and combined it with the regular post of- 
fice telephone system, giving the British Govt. a complete 
monopoly of the telephone business. The N. Y. Stock Ex- 
change, as well as the financial community of this city, 
suffered great inconvenience as the result of the destruction 
by fire of the large building of the Equitable Life Assurance 
Society, occupying the block bounded by Broadway, Pine, 
Cedar and Nassau streets. This fire broke out early in the 
morning of Tuesday, Jan. 9. It was extremely cold at the 
time, and the water froze almost as fast as it came out of 
the fire hose, so the structure was quickly doomed. On ac- 
count of the large fire foree and the numerous engines re- 

uired to fight the conflagration, the toppling condition of 
the walls and the fact that the streets surrounding the build- 
ing are very narrow and became impassable, the banking 
houses and financial institutions in close proximity to the 
Equitable Bldg. were able to carry on business only with the 
greatest difficulty. The N. Y. Clearing House Association, 
on the opposite side of Cedar St., was obliged to vacate its 
quarters and was not able to re-occupy them until Jan. 18. 
In the blozk burnt were the offices of the Equitable Trust Co., 
the Mereantile Branch of the Bankers Trust Co., the Mer- 
eantile Safe Dep. Co., August Belmont & Co., Kountze Bros., 
William A. Read & Co. and other important concerns, and 
among the other tenants were the Un. Pac.RR., the Sou. Pas. 
Co., &e., &e., all of which had to secure quarters elsewhere. 
The fire temporarily placed beyond reach of their owners 
securities valued at hundreds of millions of dollars. Besides 
the large volume of securities carried by the Equitable So- 
ciety itself, and by some of the other important occupants of 
the building, the vaults of the Mercantile Safe Dep. Co. were 
located in the basement of the building. These vaults were 
used by a large number of Stock Exchange houses for the 
safe keeping of their securities. Owing to the inabiity of 
the owners to get possession of these securities, the Governing 
Committee of the Stock Exchange on the day of the fire de- 
eided to suspend deliveries of all stocks for the day, except 
by mutual consent, action said to be unprecedented in the 
history of the Exchange. This rule was continued the next 
day, but qualified so that it should apply only to securities 
‘directly or indirectly”’ connected with the fire. The Law 
Committee was then empowered further to extend the period 
in its discretion. It was not until Feb. 1 that the rule for 
the suspension of deliveries was discontinued. T'wo of the 
vaults of the Mereantile Safe Deposit Co. in the ruins were 
opened Jan. 25, and some of the securities therein removed. 
The third and last vault was opened Jan. 30. In accordance 
with the requirement of the Act of Congress passed the pre- 
vious year, the National Monetary Commission filed its re- 
port with both Houses of Congress on Jan. 8. With the re- 
port was presented a bill providing for the creation of a 
Central Reserve Association along the lines of the scheme 
offered by the Chairman of the Commission, Nelson W. Al- 
drich, several months before, but modified so as to preclude 
control of the Central Reserve Association by any given sec- 
tion of the country or any group of financial interests. The 
sentence of Charles W. Morse, formerly Vice-President of the 
National Bank of North America, New York, and who in 
Jan. 1910 had begun a 15-year term of imprisonment, was 
commuted by President Taft on Jan. 18, on recommendation 
of the Attorney-General, based on a report of Surgeon-Gen- 
eral Torney, which stated that Morse, on account of kidney 
and heart trouble, was in such a critical condition that he 
might expire at any time. After his release quick improve- 
ment resulted. 

Railroad Events and Stock Exchange Matters.—The stock 
market manifested considérable firmness at the beginning of 
Jan., but developed decided weakness towards the close. 
The fire in the Equitable Bldg., tying up, as it did, enormous 
masses of securities belonging to banking and brokerage 
houses, served to retard business, inasmuch as this necessi- 
tated postponement of deliveries of stocks rendered inacces- 
siblé. A period of extreme dulness and also of sagging prices 
intervened, to be followed by renewed firmness, occasioned in 
part by sharp advances in the anthracite coal properties, 
induced by the announcement that the Lehigh Valley RR. 
had organized the Lehigh Valley Coal Sales Co., and had de- 
clared an extra dividend of 10%, available for the purchase 
of the stock of this Sales Co. The Tobacco group of stocks, 


which had been formed with the dissolution of the American 
‘Tobacco Co., also enjoyed sharp advances and helped to give 
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more or less tone to the whole market. -But with the re- 
on Milw. & St. Paul stock fram 314 
to 244%, the ntmerous poor returns of railroad earnings, 
the continued political agitation and the diminishing profits 
of the Steel Corporation, growing weakness developed. The 
quarterly statement of the Steel Corporation was given out 
after’ the close of business on Jan. 30. The result of this and 
the heavy losses in earnings shown by Un. Pac. and So. Pac., 
was a pretty general tumble in prices on Jan. 31, the Steel 
shares and the Harriman properties being especially weak. 
Milw. & St. P. com. opened Jan. 2 at 10934, touched 111% 
Jan. 3 and sold down to 104% Jan. 31. U.P.com. opaned at 
172% Jan. 2, advanced the same day to 17414 and dropped to 
161% Jan. 31. So. Pac. from 112% Jan. 2 sold down to 
107 Jan. 31. Reading com. opened at 15154 Jan. 2 and 
closed at 153% Jan. 31, but in the meantime sold at 148% 
Jan. 11 and 159% Jan. 22. N. Y. Cent. opened at 10734 
Jan. 2, sold at 10614 Jan. 9, advanced to 112% Jan. 30 and 
closed Jan. 31 at 110%. Steel com. was 69% Jan. 3 and 
5954 Jan. 31. Amal. Cop. was 67% Jan. 3 and closed at 
61 ex-div. Jan. 31. The Federal Sugar Rof. Co. declared an 
initial div. of 144% on its $6,677,200 com. stock. The int. 
due Jan. 1 on the Ist ref. and ext. 4s of the Wabash RR. was 
defaulted. The Iowa Central lines were taken over by the 
Minneapolis & St. Louis Railroad. The Allis-Chalmers 
Company made default on its first mortgage 5s. The 
N. Y. Public Service Commission authorized the N. Y. 
Cent. to purchase the stock of the N. Y. & Harlem RR. at 
$175 for each share of the par value of $50. Harlem share- 
holders were also offered the right to subseribs at 92 for $35,- 
000,009 new debenture 4s to be issued to provide the funds 
for such purchase. Through train service to Key West over 
the Florida East Coast Ry. was inaugurated Jan. 22. From 
Miami to Key West the new line runs over more than 150 
miles of salt water, a chain of small islands baing used for the 
purpose. The line owes its existence to the enterprise of 
Henry M. Flagler. The N. Y. N. H. & H. RR., through 
J. P. Morgan & Co.; placed $30,000,009 l-yr. 4% coupon 
notes. Chie. R. I. & Pac. Ry. sold to Speyer & Co. $20,000,- 
000 20-yr. 5% debentures, which were later offered for public 
subscription at 97% and int. Nor. & West. shareholders 
were offered the right to subscribe at par for $14,099,009 new 
4% conv. 20-yr. debentures. Balt. & O. placed $10,099,000 
446% equip. trust certfs. Int. Harvester Co. sold to J. P. 
Morgan & Co. $20,099,099 3-yr. 5% notes. Pas. Gas & 
Elec. of San Fran. sold $20,009,099 gen. & ref. 53. Bankers 
offered $5,295,000 Ist & ref. 5s of the Pac. Pow. & Lt. Co. 

The Money Market.—The month was one of increasing ease. 
Money flowed here in enormous amounts from the interior. 
This was due not merely to the release of funds used in 
moving the crops, but to the inactivity of ganeral trade. 
Rates for time loans reflected the redundancy of funds even 
more than the eall-loan branch. Stock Exchange houses as 
a rule appeared completely to ignore fixed maturities, and 
confined their borrowings entirely to call loans. On Jan. 2 
eall loans were 34@1%, but rates quickly declined and 
Jan. 17 the range was only 134 @24, and Jan. 31 it was 2@ 
24%. Time mongy at the close was 2% for 3) and 6) days; 
234 @3 for 99 days and 4 mo9s.; 3@3% for 5 and 6 mo3., and 
334 @4 for 12 mos. Rates for mercantile paper at the close 
were 3144@4 for 69 to 9) days endorsed bills reesivable and 
for choice 4 to 6 mos. single namgas; good 4 to 6 mos. single 
names were 444%. Money holdings of the banks and trust 
companies in the Clearing House increased from $415,083 ,090 
Dec. 30 1911 to $479,952,099 Jan. 27, and surplus cash re- 
serves rose from $18,995,859) to $48,763,059. Deposits 
moved up from $1,752,405,09)9 to $1,883,873,090 and loans 
from $1,878,347,009 to $1,983,593,00). For the State banks 
and trust companies not in the Clearing Houss, money hold- 
ings Jan. 27 were only $75,153,209, against $79,071,890 Dac. 
30 1911 and loans were only $592,270,290, against $516,- 
921,200. 

Foreign Exchange, Silver, &c.—Foreign exchange mani- 
fested strength and rising prices throughout almost the whole 
month. This was due mainly to the great ease in money at 
this point in contrast with the much higher rates in Europe. 
There was decided relaxation in the monstary tension in 
Kurope, but nevertheless it was very much more profitable 
to invest funds abroad than in New York. The Bank of 
England was obliged to make heavy shipments of gold to 
India and Egypt, and London was a more or less constant 
borrower at this centre. Italy also borrowed here and Ger- 
many arranged to renew many of the loans which it had ob- 
tained in New York the latter part of 1911 at the time of the 
monetary pressure in Germany. There were also moderate 
American subscriptions to the new German and Austrian 
loans, as noted above. There were gold shipments at various 
times during the month to Argentina to an aggregate of 
about $1,700,009. No gold went direct to Europe, though 
towards the end of the month such an outflow seemed immi- 
nent. At the very close sterling displayed a slight down- 
ward reaction. The minimum for sight bills was 4 8630@ 
4 8640 Jan. 2 and the maximum 4 8755@4 876) Jan. 27, 
showing a rise of 14%c. per pound. The close Jan. 31 was 
4 8740 @4 8745. Open market discounts Jan. 31 were 3% 
at London for spot bills and 33¢ for bills to arrive—for 60 and 
90 days. At Paris 34% was the rate for all maturities and 
at Berlin 3144. There was a sharp advance in silver, which 
closed Jan. 31 at 26 13-16d., against’ 25 3-16d. Jan. 2. The 
rise was due to large Indian purchases both for shipment and 
to cover rt sales, . ile China also was in the market. 
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- The Indian Treasury’s holdings of silver were heavily reduced 
and it was felt this brought the possibility of a resumption 
of purchases of silver by the Indian Govt. distinctly nearer. 
EBRUARY.—Current Events.—The most striking event 
during February, though it had no immediate influence on 
the situation, was ex-President Roosevelt’s announcement 
that he would accept .a nomination for the Presidency from 
the. Republican Party. This action involved a complete 
- change in his attitude. His previous utterances, while Del- 
“phic, had distinctly conveyed the impression that under no 
_ circumstances would he become an active candidate or do 
- anything to bring about his nomination—that it would be a 
sacrifice for him to accept, though if nominated he would not 
refuse to obey ‘“‘the call of duty.’ Gradually, however, 
Mr. Roosevelt paved the way for the definite announcement 
‘that he would not only accept but would enter the contest 
and make a fight for the nomination. On Nov. 8 1904 
- (after having been so triumphantly re-elected) Mr. Roose- 
velt had declared himself as most emphatically opposed to 
the idea of a third Presidential term, saying that on the 4th 
- of March then next ensuing (1905) he would have served 
_ 8% years and that this 3% years would constitute his first 
term, to which he added: “The wise custom which limits 
the President to two terms regards the substance and not 
the form, and under no circumstances will I be a candidate 
for or accept another nomination.’”’ On Dec. 11 1907 he 
had reaffirmed his attitude in that respect, saying he had not 
_changed the decision thus announced. In the public discus- 
sions the words here quoted were constantly referred to as 
binding upon him and as precluding his becoming a candidate; 
but in an editorial article in the ‘Outlook’ for Feb. 17 it 
was pointed out that his announcement in 1904 was to be 
interpreted as referring to a third consecutive term, and the 
“Outlook” used the following incident for illustration: 
‘‘When a man says at breakfast in the morning, ‘No, thank 
ou; I will not take any more coffee,’ it does not mean that 
e will not take any more coffee to-morrow morning, or next 
week, or next month, or next year.’’. The press quickly took 
up the remark and it became the subject of humorous com- 
ment. The opportunity for a positive declaration came in a 
letter addressed to him from Chicago on Feb. 10, to which 
were attached the names of seven Republican Governors, 
namely Herbert S. Hadley of Missouri, W. R. Stubbs of 
Kansas, Chase S. Osborn of Michigan, Joseph W. Carey of 
Wyoming, Robert P. Bass of New Hampshire, Chester H. 
Aldrich of Nebraska and William E. Glasscock of West 
Virginia. Some other Governors subsequently also became 
identified with the Roosevelt movement. In their letter 
these Republican Governors gave it as their belief that a 
large majority of the Republican voters of the country fav- 
ored the nomination of Mr. Roosevelt and that a large ma- 
fority of the people favored his election as the next President 
of the United States. They asked that in view of this public 
demand he should announce whether he would accept a 
nomination if it came to him. They argued that he would be 
‘‘unresponsive to a plain public duty if he should decline to 
accept the nomination coming as the voluntary expression 
of the wishes of a majority of the Republican voters of the 
United States through the action of their delegates in the 
next National Convention.’”’ Mr. Roosevelt replied to this 
letter two weeks later on Feb. 24. In the meantime, how- 
ever, he made a speech before the Ohio Constitutional Con- 
vention at Columbus. The address was called ‘A Charter 
of Democracy,’”’ and he expressly advocated a recall of ju- 
dicial decisions. ‘The stand he would take in that respect 
had been foreshadowed in an article in the ‘“‘Outlook’’ for 
Jan. 6 entitled ‘Judges and Progress.’’ In this article, 
after speaking of the “festering wrong and injustice’’ perpe- 
* trated “‘because certain judges, certain courts, are steeped 
in some outworn political or social philosophy,’ he proposed 
that in certain classes of cases, after the courts had handed 
down a decision, the voters should be allowed to determine 
whether such decision should be affirmed or reversed. It 
had hardly been supposed, however, that he would go so far 
as to make these views a cardinal feature of his political 
dogmas. But in his speech before the Ohio Constitutional 
Convention he did that very thing. He said he did not be- 
lieve “‘in adopting the recall save as a last resort when it has 
become clearly evident that no other course will achieve the 
desired result.’”” He added: ‘‘But there is one kind of recall 
in which I very earnestly believe and the immediate adoption 
of which I urge. When a judge decides a Constitutional 
question, when he decides what the people as a whole can 
or cannot do, the people should have the right to recall 
that decision if they think it wrong. We should hold the 
judiciary in all respect, but it is both absurd and degrading 
to make a fetich of a judge or of any one else.”” After deliv- 
ering this address Mr. Roosevelt remarked in response to a 
uestion of the reporters that his ‘‘hat was now in the ring.”’ 
It soon became apparent that he was to follow his hat, but 
in the meantime his views regarding judicial recall alienated 


from him many supporters who now declared in- 
ability to accept this further step in_ radicalism. 
His letter of Feb. 24 to the Republican Gover- 
a eonenens to run was given to the press on Sunday night 
eb. 25. 


In it he said that he realized ‘‘to the full the heavy 
responsibility” put upon him, but would accept the nomina- 
tion for President if it was tendered to him, and he would ad- 
here to this decision until the Convention had expressed its 
' preference. It quickly became} manifest that he would be 
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“no passive candidate, but would endeavor to get as many of 


| the delegates to the Convention to pledge themselves to him 
‘In advance as possible. 


On Feb. 29 it was announced 
that Senator Joseph M. Dixon of Montana had to 
accept the chairmanship of the Roosevelt National Campaign 
Organization. All this, of course, was a direct challenge to 
President Taft in seeking to get a re-nomination. Mr. Taft, 
on his part, had made it clearin an earlier speech that he did 
not share the views of Mr. Roosevelt regarding the recall of 
judges or the recall of judicial decisions, and was prepared to 
take direct issue with him on that question. In speaking 
before the Republican Club in this city on Lincoln’s Birthday, 
he referred to the extremists as neurotics, saying: ‘‘With the 
effort to make the selection of candidates, the enactment of 
legislation and the decision of courts to depend on the momen- 
tary passions of a people necessarily indifferently informed as 
to the issues presented, and without the opportunity for time 
and study and that deliberation that gives security and com- 
mon sense to the government of the people, such extremists 
would hurry us into a condition which would find no parallel 
except in the French Revolution or in that bubbling anarchy 
that once characterized the South American republics. Such 
extremists are not progressives, they are political emotional- 
ists or neurotics who have lost that sense of proportion, that 
clear and candid consideration of their own weakness as a 
whole, and that clear perception of the necessity for checks 
upon hasty popular action, which made our people who fought 
the Revolution and who drafted the Federal Constitution the 
greatest self-governing people that the world ever knew.” In 
this speech, also, Mr. Taft declared strongly in favor of the 
preservation of property rights, saying: ‘‘It has been said, 
and it is a common platform expression, that it is well to pre- 
fer the man above the dollar, as if the preservation of prop- 
erty rights has some other purpose than the assistance to and 
the uplifting of human rights. Private property was not es- 
tablished in order to gratify love of some material wealth or 
capital. It was established as an instrumentality in the pro- 
gress of civilization and the uplifting of man, and it is equality 
of opportunity that private property promotes by assuring to 
man the result of his own labor, thrift and self-restraint. 
When, therefore, the demagogue mounts the platform and an- 
nounces that he prefers the man above the dollar, he ought to 
be interrogated as to what he means thereby—whether he is 
in favor of abolishing the right of the institution of private 
property and of taking away from the poor man the opportun- 
ity to become wealthy by the use of the abilities that God has 
given him, and by the cultivation of the virtues with which 
practice of self-restraint and the exercise of moral courage will 
fortify him.’’ There were also some labor matters of a threat- 
ening character. The strike in the woolen mills at Lawrence, 
Mass., improved in one respect inasmuch as a considerable 
number of the operatives returned to work; but, on the other 
hand, riotous proceedings continued up to the very end of the 
month. In Great Britain grave fears were expressed of the 
ill results to follow the contemplated strike of the coal miners 
which was to become effective Mar. 1. Up to the last mo- 
ment hopes were entertained that this gigantic strike, involv- 
ing a million men, would be averted through the intervention 
of the British Govt. In some of the mines, however, large 
numbers of men began to quit work several days before the 
close of the month, and on Feb. 29 over 800,000 miners and 
their assistants had actually quit their jobs. The results that 
followed are narrated under the events of March. The U.S. 
Steel Corp., after the close of the month, reported a further 
increase in unfilled orders. The copper market continued to 
improve and there was a firther reduction in unsold stocks, 
notwithstanding an increase in the domestic output. In the 
dry goods trade there was a stiffening of prices all around. 
Print cloths at Fall River Feb. 7 were marked up from 3 \%e. 
to 3l4c. Middling upland cotton in this market ad- 
vanced from 9.70c. Jan. 31 to 10.70c. Feb. 14 and closed 
Feb. 29 at 10.40c. Grain prices continued strong, and 
the May option for wheat at Chicago closed Feb. 29 
about the same price as on Jan. 31, namely, $1 02%, while 
the May option for corn closed at 69%c., against 67 %e., 
and the May option for oats at 52%c., against 51%c. A 
State inquiry into the cost of living, authorized by an Act 
of the New York Legislature, was begun in this city by a 
commission of eleven, with William Church Osborn as 
Chairman. As the result of an investigation made by As- 
sistant District Attorney William A. De Ford into the 
methods of dealing in butter and eggs, a formal complaint 
was made against the New York Mercantile Exchange. The 
Exchange was accused of conspiracy to restrain trade in 
fixing the prices of the commodities named. The outcome 
of this suit is reported in the events for August. Early in the 
month President Taft sent a message to Congress in which, 
among other things, he referred to the high cost of living, 
and recommended that an international conference be pro- 
posed for the purpose of making an inquiry into the subject. 
In the same message he also suggested a Congressional in- 
quiry into the subject of the relations between employers 
and wage-earners in industrial affairs. Govt. money hold- 
ings decreased from $342,643 ,032 to $341,544,417 and depos- 
its in the national banks from $47,439,241 to $46,748,306. 
National bank circulation secured by bonds increased from 
$715,493,996 to $718,548,203. President Taft submitted to 
Congress the report of the Employers’ Liability Commission, 
and the latter’s Liability and Workmen’s Compensation Bill. 
Mr. Taft endorsed the recommendations. The bill provided 


that every common carrier engaged in inter-State or foreign 
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commerce by rail should pay compensation to any employee | 
who might sustain personal injury in line of duty, or to his 
dependants in case of death—the remedy proposed to be in 
substitution ef all other remedies open to the employees, 
that is, the existing common law and statutory remedies to 
be abolished. President Taft also submitted to Congress 
the report of the Hughes Commission on Second Class Mail 
Matter (consisting of Charles E. Hughes of the U. S. Supreme 
Court, A. Lawrence Lowell of Harvard University and H. A. 
Wheeler of the Union Trust Co. of Chicago), and concurred 
in the recommendations of the Commission that the rate on 
second class mail matter be increased from le. per lb. to 
2c. per lb. In submitting at the same time the annual re- 
port of the Postmaster-General, Mr. Taft expressed disagree- 
ment with the recommendation of the Postmaster-General 
that the telegraph lines in the United States should be made 
a part of the postal system and operated in conjunction with 
the mail system. At a caucus of the Democratic members 
of the House of Representatives it was decided to refer the 
proposed “‘Money Trust’’ investigation to the respective 
standing committees of the House (namely, the Banking and 
Currency Committee, the Judiciary Committee, the Inter- 
State and Foreign Commerce Committee and the Committee 
on Elections) instead of to a special committee, as proposed 
in the resolution of Representative Henry. In April, how- 
ever (V. 94, p. 1154), the House of Representatives passed 
a resolution broadening the powers of the Banking and Cur- 
rency Committee (of which Representative Pujo was Chair- 
man), so as to place the entire subject, in effect, in the hands 
of this committee, much as proposed in the Henry resolu- 
tion; Samuel Untermyer was then chosen to act as counsel 
for the committee in the investigation. The special com- 
mittee of the House of Representatives, with Thomas W. 
Hardwick as Chairman, which since the previous May had 
been investigating the Amer. Sugar Refining Co., rendered 
its report Feb. 17. It condemned jthe original promoter of 
the company, and charged that since its organization the 
company had repeatedly violated the Sherman Law. The 
committee , “‘while fully admitting the foreefulness of the 
argument in favor of the conduct of the large industries of 
the country by powerful and efficient agencies, that can fully 
develop and apply the economies of co-operation,”’ found it- 
self unable to subseribe to the doctrine that the Govern- 
ment should recognize that competition must give place 
to monopolistic combinations and proceed to legitimatize 
and regulate the great trusts. It declared that ‘‘ecompetition 
and individuality are great remedies that have been sufficient 
through all the ages to protect us from the evils that now 
threaten. We are not yet ready to write an epitaph over either.”’ 
The Stanley Steel Investigating Committee continued its 
inquiries and had as a picturesque witness James J. Hill. 
Asked what he thought of the theory that the day of compe- 
tition is over and that the Government must now intervene 
and regulate prices, &c., he declared emphatically that Gov- 
ernment is not fit to run business and that “the law of com- 
tition will linger with that other law of the survival of the 
ittest until long after every statute has been swept away.”’ 
The Underwood bill revising the chemical schedule of the 
Payne-Aldrich tariff law passed the House Feb. 21 by a vote 
of 178 to 127. Practically all the so-called “insurgent”’ 
Republicans voted with the regular Republicans against the 
bill, basing their opposition largely on the theory that the 
bill was a revision upward instead of downward. The Fed- 
eral Grand Jury at Indianapolis returned 54 indictments 
against labor union officials and agents in connection with 
the dynamite explosions which had occurred throughout 
the country during the preceding six years and in which the 
wrecking of the Los Angeles Times Building was an incident. 
The accused were held criminally responsible with J. J. Me- 
Namara, J. B. McNamara and Ortie McManigal. Prac- 
tically the entire official staff of the International Associa- 
tion of Bridge & Structural Iron Workers, including the chief 
officers, members of the executive board and about 20 busi- 
ness agents and former agents, were among the accused. 
The indictments were subsequently dismissed as to a few of 
the individuals, and the rest found guilty in December, which 
month see. The Federal grand jury at Cincinnati indicted 
(on Feb. 22) 30 officials and employees in the sales department 
of the National Cash Register Co. on charges of criminal vio- 
lation of the Sherman law. It was alleged that nearly all com- 
petitors had been bought or driven out of business. In the case 
of the Pacific Telephone & Telegraph Co., the U.S. Supreme 
Court upheld the validity of the initiative and referendum. 
The question came up in a suit brought to declare uncon- 
stitutional the 2% tax on the franchise of the telephone com- 
pany which was imposed as the result of a vote of the people 
on June 4 1906 under the initiative and referendum clause 
of the Oregon State constitution. The company contended 
that the intitiative and referendum in giving a Government 
by pure democracy violates Art. 4, Sec. 4 of the U. S. Con- 
stitution, which guarantees to the States a republican form 
of government. The suit was unanimously dismissed ‘‘for 
want of jurisdiction.”’” Chief Justice White, who wrote the 
opinion, said that the question as to whether a State still 
maintained a republican form of government after it had 
adopted the initiative and referendum method is a political 
roblem for Congress and not a judicial one for the courts. 
opes of a better understanding between Great Britain and 
Germany were created by a mysterious visit to Berlin by 
Viscount Haldane, the British War Secretary. The visit 
was originally supposed to have a purely scientific purpose, 
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but Mr. Lloyd-George, the British Chancellor of the. Ex- 


chequer, in a speech in London on Feb. 3 expressed the belief 
that there should be a better understanding between France 
and Germany and Russia and Great Britain, and on the onen- 
ing of Parliament Feb. 14, Premier Asquith made a state- 
ment that the visit had been on the direct invitation of Ger- 
many. Largely»as a result of the better fesling thus 
created, British) Consols Feb. 22 reached 79 1-15, this 
comparing with 76% Jan. 12. The Bank of England 
Feb. 8 reduced its discount rates from 4 to 314%. 
In Chinese affairs the event was the abdication on Feb. 12 of 
the Manchu Dynasty that had occupied the throne of China 
for nearly three centuries. Premier Yuan Shi Kai assumed 
the title of President Plenipotentiary of the Republic, but re- 
volts of considerable importanee brok2 out in some of the 
Chinese States. The Italian war was carried into the Levant 
on Feb. 24 when two Turkish war vessels were attacked and 
sunk in the harbor of Beirut, Syria. Subscriptions were in- 
vited in New York, London and Paris for £),175,9)) City of 
Tokyo, Japan, 5% loan at 953g and int. The Paris allot- 
ment of £4,000,09) was largely oversud3eribed and the £2,- 
000,090 allotment here in New York is understood to have 
been pretty well covered, but the subscriptions for the 
£3,175,000 offered in London amounted to only about one- 
half the offering, owing, in part, to the threatened eoal strike. 
The revolutionary uprising in Mexico azainst Pres. Madero 
became very threatening, and on Feb. 27 the Mexican border 
city, Juarez, was surrendered to therebels. By proclamation 
of President Taft, Arizona was admitted as a State of the 
Union on Feb. 14. Edwin Hawley, who had for many years 
held prominence as a railroad financier, died suddenly Feb. 1. 
The Equitable Trust Co. of this city took over the Trust Co. 
of America, and, having lost its own home in the destruction 
by fire of the Equitable Life block the previous month, 
moved into the Trust Co. of America’s building on Wall St. 
The Broadway Trust Co. of this city arranged to absorb the 
Flatbush Trust Co. of Brooklyn Borough. In the ease of the 
L. & N. RR., the U. S. Commerce Court annulled an order 
of the Inter-State Commerce Comm. reducing rates from New 
Orleans, La., to Mobile, Ala., and Pensacola, Fla., and New 
Orleans to Montgomery, Ala. 

Railroad Events and Stock Erchange Tatters.—The stock 
market was dull and lifeless. The cours of priea3 was irreg- 
ular, but with values, on the whole, well maintained. The 
copper stocks evinced a rising tendency on the strong statis- 
tical position of copper. In certain special stocks substantial 
advances in values were established. Thus, Southern Ry. 
pref. moved up on the increase in the dividend. In Cent. of 
N.J. there was a sensational rise on top of a noteworthy ad- 
vance in Jan. Mil. & St. P. com. closed 105 4% ex div. Feb. 29, 
against 105 at the opening Feb. 1 with the dividend still on; 
Reading com. closed at 15454, against 154 at the opening; 
U.P. com. at 1654, against 162; Sou. Pac. at 108%, against 
107; Nor. Pac. at 117 4%, against 11644; Grt. Nor. at 129%, 
against 12734; N. Y. Central at 110°%, against 111; Steel 
com. at 61%, against 60144; Amal. Copper, reflecting the 
strength of the copper properties, closed at 677%, avainst 61; 
Sou. Ry. increased s.-a. div. on pref. from 1% to 2%: U.S. 
Motor Co. passed the quar. div. on pref.; Rap. Iron & Steel 
also passed its pref. div. Diamond Match, in addition to 
144% quar., declared 1% extra. Kuhn, Loeb & Co. placed 
privately at 941% $15,000,000 Milw. Sparta & Northwestern 
Ist 4s of the Chic. & No. West. The firm also sold at 10534 
$5,000,000 5% debentures of the Chic. St. Paul Minn. & 
Omaha Ry. The $12,000,000 l-year notes of L.S. & M.S. 
placed in London and Paris the previous year, and maturing 
March 15 1912, were renewed for another year. The Maine 
Central RR. placed $12,000,000 l-yr. 4% coup. deb. notes 
to take up maturing obligations. Portland (Ore.) Ry., Lt. 
& Pow. Co. placed $16,000,000 Ist & ref. 5s. Pace. Light 
& Power Corp. of Los Angeles sold $10,000,000 Ist and 
ref. 5s. The J. I. Case Threshing Machine Co. of Ra- 
eine, Wis., sold $8,000,000 7% cum. pref. stock through 
J. P. Morgan & Co. F. W. Woolworth & Co. sold $6,- 
060,000 7% cum. pref. stock. In the suit against the 
U.S. Express Co. brought in 1907, the N. Y. Supreme Court 
handed down a decision compelling the directors to call a 
meeting of the shareholders to elect a board of directors; the 
action had been brought owing to dissatisfaction with the 
management and the failure to hold a shareholders’ meeting 
since 1862. : 

The Money Market.—Continued ease prevailed in money, 
though gold exports were large and Clearing-House money 
holdings and surplus reserves were considerably reduced. 
Call loans during the month ranged from 1% to 2% and time 
loans Feb. 29 were 234 @3 for 60 days, 3@3%% for 90 days, 
3@3% for 4 months and 34@3¥% for 5and6 mos. Rates 
for commercial paper were 314@4 for double names and the 
best single names and 4% for good single names. Money 
holdings of the Clearing-House banks and trust companies 
fell from $479,952,000 Jan. 27 to $460,108,000 Feb. 24, and 
surplus cash reserves from $48,763,050 to $28,199,200. 
Loans, on the other hand, increased from $1,983,593,000 to 
$2 ,021,730,000. Deposits rose from $1,888,873,000 Jan. 27 
to $1,906,423 ,000 Feb. 3, and then decreased to $1,893,888,- 
000 Feb. 24. Money holdings of the State banks and trust 
companies not in the Clearing House were $74,820,000 Feb. 
24, against $75,153,200 Jan. 27, and loans of these insti- 
tutions were $606,753,700 against $592,270,200. 





Foreign Exchange, Silver, &c.—Early in the month $8,000,- 
000 gold was sent to Paris by Lazard Freres. These exports 
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were stated to be special transactions, and the rate of ex- 
change did not justify the movement. Later in the month 
there were shipments of about $2,500,000 gold to South Amer- 
ica. Exchange rates Feb. 1 advanced sharply, but later be- 
came weak on the selling of bills against the gold sent to 
Paris, and then further weakened on the reduction Feb. 8 
in the Bank of England rate of discount from 4 to 344%, at- 
tended by lower discounts in the open market at London. 
A rally ensued, generally ascribed to the exigencies of specu- 
lators who had made short commitments. Weakness again 
intervened, and this in turn was followed by another rise, 
chiefly as a result of the placing here of £2,000,000 of the City 
of Tokyo loan. The upward movement was further stimu- 
lated by offerings of money by our bankers in London and 
Berlin, to take advantage of the better rates to be obtained 
there. The latter part of the month exchange again tended 
strongly downward, and Feb. 29 saw the quotations at or 
close to the lowest figures of the month. Sight bills Feb. 1 
touched 4 8755 @4 8760, which was the high point, then fell 
to 4 8705 @4 8715 Feb. 8, which was the low point, and closed 
Feb. 29 at 4 8710@4 8715. Open market discounts at Lon- 
don Feb. 29 were 314 for 90-day spot bills and to arrive and 
3 5-16 for 60-day spot bills and to arrive. At Paris the rate 
was 3% for both spot and to arrive, for all maturities. 
At Berlin the rate advanced to 4% for spot bills and to 
43%,@4% for bills to arrive. Silver in London further 

vaneed and Feb. 13 was 27%d., but the close Feb. 29 
was at 27d. 
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strenuous efforts to have mine owners and miners reach an 
agreement among themselves on that point, action regarding 
the Wage Bill being postponed from time to time pending 
the outcome of these conferences. On Mch. 26 Mr. Asquith 
was obliged to announce that his efforts had proved fruitless. 
Cable dispatches stated that the Premier made this announce- 
ment with tears in his eyes. Legislation was then quickly 
completed. The Minimum Wage Bill passed the House of 
Commons Mch. 27, the House of Lords Mch. 28 and was 
signed by. the King Mech. 29. It provided for district boards 
each having two representatives of the owners, two of the 
miners and an independent chairman chosen by agreement. 
These boards fix each for its own district the arbitrary mini- 
mum rate. A referendum vote of the miners was then taken 
to determine whether to accept the new situation. The result 
is reported in April. In this country also important labor 
controversies were pending. The anthracite coal operators 
on Mch. 13 rejected the demands of the miners in toto. These 
demands were for a 20% increase in pay, eight hours as a 
day’s work instead of nine, complete recognition of the union, 
adoption of a system whereby the operators would deduct 
from the miners’ pay the union dues each month and to hand 
the same over to the national union, modification of the con- 
ciliation board created in 1902 to enable employees to deal 
more directly with employers, and one-year instead of three- 
year contracts. The operators pointed out that the advance 
in wages demanded would amount to more than $28,000,- 
000 annually, to which would have to be added the further 
substantial increase due to the operation of the sliding scale 
under which the mine workers were given a participation in 
advancing prices. It was estimated that the domestie sizes 
of coal would have to be advanced 67 cts. a ton to cover the 
direct increase, and that the sliding scale would still further 
increase the price to the public. It was also shown that be- 
tween 1900 and 1911 wages of miners had increased 26.4%. 
On Mch. 29 the United Mine Workers ’officials ordered the 
miners to quit work on April 1 and about 170,000 hard-coal 
miners laid down their tools on that date. There had been 
fears, too, all through the month, that a strike would occur 
at the bituminous mines over the greater part of the United 
States. Here, however, an agreement was reached Meh. 29. 
Instead of an advance of 10 ects. a ton, as demanded, the 
compromise provided for 5 ets. advance for mining lump coal, 
3 ets. a ton for mining all other coal and an increase of 5.26% 
for men paid by the day. There was, nevertheless, a sus- 
pension of mining in the bituminous fields pretty nearly the 


























MARCH .—Current Events.—In face of a number of threat- 
ening features in the labor world and some other drawbacks, 
the tone in business and financial circles decidedly improved 
in March, while on the Stock Exchange a wholly unexpected 
rise of large proportions occurred, accompanied by growing 
activity. In the iron and steel trade continued activity was 
noted, and, while prices remained low, they displayed a stif- 
fening tendency, notwithstanding a sharp break in iron ore, 
last season’s quotations at Lake Erie ports being cut 75 cts. 
a ton on Bessemer ore and 65 ects. on non-Bessemer. In 
copper there was a rise of more than a cent a pound, and for 
the first time in several years the metal touched 15 ets. a 
pound, and it continued to advance, with sales of electro- 
lytic at the close to domestic buyers at 15% ets. and in 
Europe at 15% ets.; Lake copper was quoted here at the 
latter figure. Other metals also advanced, lead rising from 
4.10c. per lb. to 4.30ce., while pig iron moved up 25@50c. 

















per ton. In the dry goods trade, with stocks of goods low, 
an active demand brought improving prices, and print cloths 
at Fall River were marked up by successive stages from 3 4e. 
per yard to 3%%e., to 34e., to 3%e., to 334c., and finally to 


3c. Current returns of earnings also evinced an improving 
tendency. The indications then, too, appeared to be that 


Mr. Roosevelt’s hopes of again becoming a Presidential can- 
didate were to be disappointed. The primaries in this State 
were held March 26 and Mr. Roosevelt was overwhelmingly 
defeated. Out of 86 delegates from N. Y. State, he got 
only 7. In N. Y. County the Republican organization 
elected every one of its delegates, President Taft receiving 
33,492 votes to Roosevelt’s 16,923. Even more significant, 
apparently, was the action of representative political bodies 
in declaring against the latest addition to his radical policies, 
namely the recall of judicial decisions. On Mch. 14 the 
Union League Club of the City of New York unanimously 
adopted a resolution declaring that the plan of reviewing at 
the polls the decisions of our highest courts upon Constitu- 
tional questions would have the effect of destroying all Con- 
stitutional guaranties and of overthrowing our system of 
Constitutional government. On the 22d the Republican 
Club of this city, with 350 members present, passed without 
a dissenting vote resolutions not only denouncing the pro- 
posed judieial recall, but also declaring opposition to a third 
Presidential term. While these were favorable develop- 
ments, there have been few occasions when adverse features 
were so numerous and of such commanding prominence. 
Chief among these was the strike of the coal miners in the 
United Kingdom. This continued throughout the whole 
month. It was estimated that, besides the 1,000,000 
miners directly involved, .2,000,000 more persons were 
thrown out of employment because of inability 
to get supplies of coal. For a time, also, 200,000 miners 
stopped work in the great German coal fields of Westphalia, 
but this conflict was of short duration. <A distinctive feat- 
ure of the British strike was the complete absence of any seri- 
ous disorders; indeed, at first the miners seemed to look upon 
the abstention from work as in the nature of a holiday. But 
this view of the matter soon changed. With the multi- 
plying numbers of wage-earners reduced to idleness, with train 
service curtailed in all directions and entirely discontinued 
in some instances, with prices of food rapidly rising, serious 
distress developed and public relief had to be extended to 
large numbers of the population to avert starvation. Lon- 
don did not suffer so keenly, but in other parts of the British 
isles the situation became very grave. The political aspects 
were no less serious. The main bone of contention between 
the mine owners and the workers was in the demand of the 
latter for a minimum wage schedule below which wages were 
not to go. Prime Minister Asquith was prepared to enact 
a law adopting the principle of a minimum wage, but he re- 
fused to fix the wage itself by legal enactment. The miners 
wanted a minimum of 5 shillings per day for adult workers 
and of 2 shillings per day for boys. Mr. Asquith made 
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whole of the next month while a referendum vote of the miners 
was taken on the proposition. In New England the cotton 
and woolen mills found themselves quite generally obliged 
to agree to higher wages. At Lawrence, Mass., the strike 


at the woolen mills of the American Woolen Co. (the largest 


woolen and worsted manufacturers in the world) was brought 
to a close by advances running all the way from 5% to 16% 
and averaging about 74%. At Fall River and at New Bed- 
ford the cotton-mill owners voluntarily offered a 5% in- 
erease, which, however, was refused by the operatives, who 
made demands ranging from 10% to 17%%. Later Mr. 
M. C. D. Borden of the Fall River Iron Works Mills raised 
his offer to 10%, which was then accepted. Other cotton 
mills at Fall River averted trouble by also granting a 10% 
increase, and so did the New Bedford cotton manufacturers, 
and in New England generally advances ranging from 5 to 
10% were conceded at various textile mills; at one or two 
points strikes or lockouts occurred, owing to inability to agrea 
upon terms. Among the railroads the Eastern trunk lines 
replied to the demand of the locomotive engineers made in 
January for an advance in pay and for a standardization of 
wages among the different roads, which latter, if granted, 
would add still further to the expense accounts of the roads. 
There were 52 lines involved, comprising all the railways 
lying between Chicago and the Eastern Seaboard north of the 
lines of the Norf. & West. Ry. In denying the request the 
Conference Committee of the Managers pointed out that to 
accede to the demands of the engineers would mean an in- 
crease in their pay of $7,172,546 per annum, or 18%. It 
was also pointed out that it was less than two years since the 
last adjustment of the engineers’ wages was made in the East- 
ern District, which resulted in an annual increase of $3,923,- 
680, or 10.73%. The Managers contended that the reduc- 
tion of railroad net earnings through augmenting expenses 
had reached a point where further additions to operating cost 
were to be viewed with grave concern. It was shown that, 
though gross earnings on the 52,000 miles of road involved 
had risen $18,559,659 in 1911, net earnings had fallen off 
$27 650,200. Though 8,197 fewer men were employed in 
1911 than in 1910, the amount paid out in wages increased 
$39,416,802. Accordingly, it was declared, “this headlong 
movement toward financial disaster cannot proceed un- 
checked.’”’ A referendum vote of the engineers was taken the 
next month to decide whether the officials of the Brotherhood 
of Locomotive Engineers should be authorized to inaugurate 
a strike to enforce the demands made. In Congress a sur- 
prise was sprung by the Democratic members of the Ways 
and Means Committee of the House. At a caucus conclave 
of the House Democrats, Chairman Underwood let it be 
known that it was contemplated to pass a bill to abolish the 
import duty on sugar and to substitute therefor an income 
tax on salaries and on business pursuits. Absolute secrecy 
was preserved up to the time of the meeting of the caucus, 
and Mr. Underwood got unanimous approval from those in 
attendance, except that two Democrats from sugar-producing 
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States did not like the idea of removing the duty on sugar. 
The bill for the repeal of the sugar duty was passed by the 
House on Mar. 15 by a vote of 198 to 103; 25 Republicans 
were registered with the majority and 7 Democrats with the 
minority, these latter including 5 Congressmen from Louisi- 
ana and 2 from Colorado. The bill imposing an excise tax 
of 1% on all net incomes, including salaries, over $5,000 a 
ear of persons, firms and co-partnerships passed the House 
Lar. 19 by 252 to 40 votes. The Democrats voted solidly 
for the measure, which also had the support of 79 Republi- 
cans. The tax was called an excise tax and was to be levied 
on the privilege of doing business, the same as the Federal 
Corporation Tax, the Constitutionality of which had been 
upheld. The word ‘‘business’’ was defined so as to include 
even labor, as follows: ‘‘The term ‘business’ as herein used is 
and shall be held to embrace everything about which a per- 
son can be employed, and all activities which occupy the 
time, attention and labor of persons for the purpose of a live- 
lihood or profit.’”’ Mr. Underwood also re-introduced the 
bill lowering the duty on raw wool to 20% in the same form in 
which it had passed the House on June 20 1911. It came up 
for passage Apr. 1 and the vote was 189 to 92. Only one 
Democrat (Francis, of Ohio) voted against the bili, while 20 
Republicans voted for the bill, which made a cut in the duties 
of the Payne-Aldrich Law of about 50%. Pres. Taft on 
Mar. 26 transmitted to Congress the findings of the Tariff 
Board on the cotton schedule, and reeommended that duties 
in this schedule be reduced on the basis of the Board’s con- 
clusions. The U.S. Senate on Mar. 7 ratified the general 
arbitration treaties between the U.S. and Great Britain and 
France by a vote of 76 to 3, but so amended as greatly to 
change their character. Clause 3 of Art. 3 of the Treaty was 
stricken out. This clause provided that where the contract- 
ing nations disagreed as to whether or not a difference was 
subject to arbitration, the question should be submitted to a 
joint high commission of inquiry, and if all, or all but one, of 
the members of the commission agreed that such difference 
was within the scope of the Treaty, it should be referred to 
arbitration in accordance with the provisions of the same. 
The vote by which this clause was eliminated was 42 to 40; 
36 Democrats and 6 Republicans voted in favor of striking 
out the clause, while 37 Republicans and 3 Democrats voted 
in favor of retention. The result as to this clause was re- 
garded in the nature of a triumph for ex-President Roosevelt, 
since he had strenuously opposed the Treaty in that respect. 
The Senators, however, who voted against this clause ap- 
peared to be mainly influenced by a fear that reference of a 
disputed point to the joint high commission would mean a 
surrender of the Constitutional prerogative of the Senate. 
Other amendments were also made to the Treaty 
by the Senate, for, besides the elimination of Clause 3 of 
Art. 3, consent to the ratification of the Treaty was “‘with 
the understanding, to be made a part of such ratification, 
that the treaty does not authorize the submission to arbitra- 
tion of any question which affects the admission of aliens into 
the United States or the admission of aliens to the educational 
institutions of the several States or the territorial integrity of 
the several States or the United States, or coneerning the 
question of the alleged indebtedness or moneyed obligation of 
any State of the United States or any question which depends 
upon or involves the maintenance of the traditional attitude 
of the United States concerning American questions, com- 
monly described as the Monroe Doctrine, or other purely 
Governmental policy.”” As changed by the Senate the trea- 
ties had to be referred back to England and France, and ap- 
parently no steps in that direction were thereafter taken. In 
Mexico the revolutionary uprising against Pres. Madero con- 
tinued to spread and a serious situation developed. On 
Mar. 2 Pres. Taft issued a proclamation warning Americans 
and others that they must abide by the neutrality laws of the 
U.S., and also advising those in the more disturbed sections 
in Mexico to seek safety. On Mar. 14 Congress passed a 
joint resolution making it unlawful to export any arms or 
munitions of war after proclamation by the President except 
under such limitations as he should preseribe. The procla- 
mation was issued the same day. Following this the rebels 
were for a time handicapped by the closing of the port of 
Juarez by our Government and the seizure by U.S. troops on 
the Mexican border of arms and munitions destined for the 
rebels. The revolution continued to spread, nevertheless, 
and later it was announced that, with the approval of the 
Madero Govt., our Govt. was making a shipment of army 
rifles and revolvers as so to enable Americans in Mexico to be 
prepared for their own defense and that other foreign govern- 
ments were providing like safeguards. While the coal miners’ 
strike mainly occupied the attention of the British Govt., 
Winston Churchill, First Lord of the British Admiralty, in 
introducing the naval estimates for the new fiscal year on 
Mar. 19, made an important declaration concerning the naval 
policy of the British Govt. in relation to that of the German 
Govt. Mr. Churchill stated that the British Govt. was will- 
ing to reduce its program of naval construction whenever 
Germany would do the same. England must retain a 60% 
superiority over Germany in battleships and cruisers of the 
Dreadnought type, and if Germany would consent, for exam- 
le, to reduce its program for a given year by three ships, 
ngland would reduce its own by five, this arrangement to 
work automatically. Mr. Churchill’s proposal, however, did 
not seem to appeal to the German Govt. The final cotton- 


ginning report of the Census Bureau at Washington was is- 
sued Mar. 20 and foreshadowed a crop in excess of 16,000,000 








bales. The price of the staple advanced, however; middling 
uplands in this market, after declining from 10.40c. Feb. 29 
to 10.35e. Mar. 2, closed Mar. 30 at 10.90e. The Agricul- 
tural Dept. at Washington on Mar. 8 issued its report on the 
reserves of cereals in farmers’ hands, and this showed that on 
Mar. 1 these reserves were considerably less than at the eor- 
responding date of any recent year. Grain prices sharply 
advanced, though in wheat the advance was subsequently 
lost. The May option for wheat at Chicago advanced from 
$1 021% Feb. 29 to $1 0554 Mar. 11, then dropped to $1 00% 
Mar. 15 and closed Mar. 30 at $1 024%. May eorn at Chi- 
eago from 69 4c. Mar. 18 advanced to 75c. Mar. 30, and May 
oats rose from 52%%c. Mar. 16 to 55e. Mar. 30. Bad weather 
continued an adverse feature over parts of the country during 
the first half of the month. Dispatches from Omaha Thurs- 
day night (Mar. 14) reported that not less than 50 railroad 
trains were snowbound in Nebraska, Colorado and Kansas, 
and that the heaviest snow for years had been falling since 
Mar. 13. Money holdings in sub-treasuries were increased 
from $341,544,417 to $347,184,389 and Govt. deposits in the 
banks were reduced from $46,748,306 to $44,961,011. Na- 
tional bank circulation secured by bonds decreased from 
$718,548,203 to $717,001,493. Mahlon Pitney was nomin- 
ated and eonfirmed as an associate Justice of the U. S. Su- 
preme Court to fill the vacancy created by the death of Jus- 
tice John M. Harlan. The U.S. Senate on Mar. 27, by a 
vote of 40 to 34, adopted a resolution declaring that the char- 
ges of corruption made against Sen. Isaac Stephenson of Wis- 
consin in connection with his election had not been proved. 
The House at Washington on Mar. 5 unanimously passed a 
resolution empowering the Committee on Merchant Marine 
and Fisheries to make an investigation of the alleged ‘‘Ship- 
ping Trust’’—to investigate ‘“‘the methods and practices of 
the various steamship lines, both domestic and foreign, en- 
gaged in carrying our over-sea or foreign commeree and in the 
coastwise trade, and the connection between such steamship 
lines and railroads,’’ &e. On Mar. 12 the House adopted a 
resolution directing the U. S. Attorney-General to inform the 
House whether the Dept. of Justice had in its possession anv 
information touching a “‘smelter trust’’ in violation of the 
Sherman Anti-Trust Law. The resolution contained par- 
ticular reference to the Amer. Smelting & RefiningCo. The 
Dept. replied that it had no evidence that the company was a 
trust or formed part of a trust; Attorney-General Wickers- 
ham added further that “it is not compatible with public in- 
terests to state what other, if any, steps have been taken to 
investigate the existence of any smelting trust.’’ The U.S. 
Senate Mar. 16 adopted a resolution asking Mr. Wickersham 
to submit to the Senate any information and correspondence 
he might have bearing on the supposed plans for the reorgani- 
zation of the International Harvester Co. to avoid prosecu- 
tion by the Govt. under the Anti-Trust Law. As the infor- 
mation pertained “entirely to business which is now pending 
and incompleted in this department,’’ Mr. Wickersham did 
not consider it “compatible with the public interests” to give 
the information. The trial of the Chicago meat packers, 
which had been proceeding before Judge Carpenter of the 
U. S. District Court in Chicago since the previous Dec. 6, 
resulted on Mar. 26 in a verdict of acquittal by the jury of the 
ten packers against whom charges of criminal conspiracy in 
restraint of trade under the Anti-Trust Law had been 
brought. Proceedings of one kind or another against the 
packing companies and the heads of the same had been 
in progress for nearly nine years. In the ease against 
four officers of the American Sugar Refining Co. (namely 
Washington B. Thomas, now Chairman of the Board, 
and formerly President; John EK. Parsons, formerly Counsel; 
Arthur Donner, formerly Treasurer, and George H. Frazier, 
a director), who had been on trial before Judge Hand in the 
U.S. District Court in this city for three weeks for criminal 
conspiracy in connection with the so-called Segal loan to the 
Pennsylvania Sugar Co., the jury on Mch. 31 announced a 
disagreement. The final vote was reported as having been 
11 to 1 for acquittal. In the U.S. District Court in this city 
on Mech. 8 Judge Coxe in the suit brought by the Government 
against the Standard Wood Co. granted a perpetual injunc- 
tion restraining the company and its alleged subsidiaries 
from continuing a combination in kindling wood in restraint 
of trade. President Taft in a special message to Congress 
transmitted the first installment of the information collected 
by the Department of State in regard to co-operative organi- 
zations and the cost of living in various European countries. 
The immediate outcome of the inquiries was to accentuate 
the fact that the increase in the prices of the common neces- 
sities of life was worldwide and that it had become an ab- 
sorbing question with co-operative associations. President 
Taft also inaugurated a movement for the establishment of 
a Nat. Board of Trade. Under his direction Secretary Nagel 
of the Dept. of Commerce & Labor ealled a convention of 
delegates from commercial organizations in all parts of the 
country to meet in Washington the next month (April 22) 
for discussion and to plan the organization. The movement 
proved successful, and at this convention in April prelimi- 
nary steps for the creation of a Nat. Chamber of Commerce 
were taken after a conference which was attended by about 
750 delegates representing 250 commercial organizations of 
the country. Dr. Harvey W. Wiley, who had been Chief of 
the Bureau of Chemistry in the Dept. of Agriculture for 
nearly 29 years, and known as a champion of pure food laws, 
and who had been engaged in many bitter controversies with 
his superior officers, on Mch. 15 resigned his position. An 
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important decision bearing upon the scope of patent rights | such as the growing activity in trade circles. Sentiment, 


in this country was announced by the U. S. Supreme Court 
on Mch. 11. The question came up in the case of the A. B. 
Dick Co. which had sold a patented “rotary mimeograph”’ 
under conditions (set forth on a label attached to the machine) 
that it could be-used and was licensed to be used only with 
ink and other materials for its operation made by the makers 
of the machine. One of the purchasers failed to comply 
with these conditions, and bought ink from an outside cor- 
cern, whereupon the Dick Co. sued the seller of the ink, not 
the buyer. The Supreme Court closely divided on the point 
raised, Justice Lurton writing an affirmative decision, 
Justices Holmes, McKenna and Van Devanter concurring, 
while Justices Lamar and Hughes united with Chief Justice 
White in dissent, Justice Day being absent and the nomi- 
nation of Chancellor Pitney not having at the time been con- 
firmed. Justice Lurton sustained the broadest construction 
of the patent right. He held that the patentee may sell his 
article with the condition attached that the purchaser shall 
agree to use in connection with it certain other articles made 
by him. The bodies of the victims of the warship Maine, 
which was blown up in the harbor of Havana in 1898 and out 
of which disaster grew the Spanish-American War, were re- 
moved from the hulk of the ship, after it had been raised at 
great expense, the bodies brought to Washington and buried 
in the National Cemetery at Arlington. The ship was then 
towed out to sea and sunk. One of the events of the month 
was the news that the Norwegian explorer, Capt. Raold 
Amundsen, had reached the South Pole on Dee. 14 of the pre- 
vious year and had now returned to civilization with his 
proofs. An attempt to assassinate King Victor Emmanuel of 
Italy was made Mch. 14, but the King eseaped unhurt. In 
China Yuan Shi-Kai was on Mech. 10 formally inaugurated 
provisional President of the Chinese Republic. Pekin was de- 
cided on as the provisional capital. In France a 4% loan 
of the Western State Ry. for 300,000,000 franes was brought 
out, and as the rate of interest was 4%, whereas previous 
issues of the French Government had been 3%, the loan was 
over-subseribed 32-fold. The effect, however, of the higher 
interest rate was to depreciate French Rentes. These had 
sold at about 95, but on April 20 they got down to 91.65; 
there was a recovery to 94 by April 30. Atch. Top. & Santa 
Fe brought out some $18,000,000 of its ‘‘Cal.-Arizona Lines”’ 
Ist & ref. mtg. 44%% 50-yr. bonds; of the $9,394,000 offered 
in New York, 75% was disposed of within 24 hours; but of 
the £1,830,000 offered in London the underwriters were com- 
pelled to take 883%. The N. Y. Stock Exchange house of 
Connor & Co. Mch. 9 made a general assignment. It had 
been formed in 1886 as successor to W. E. Connor & Co., 
which latter during its day was one of the most prominent 
houses in Wall Street, Jay Gould having been a special part- 
ner init. The N. Y. Assembly on Mech. 13 by 85 “yeas’”’ 

to 58 ‘‘nays’’ passed the Hinman concurrent resolution re- 
scinding the action taken by the N. Y. Legislature in 1911 
in approving the Income Tax Amendment to the Federal Con- 
stitution. In the Senate, however, where the Democrats 
still remained in control, the resolution failed of action. The 
N. Y. Legislature before adjournment passed a concurrent 
resolution proposing an amendment to the State constitu- 
tion so as to make it possible for the Legislature to pass a 
workmen’s compensation bill and thus meet the objectious 
of the Court of Appeals, which had declared unconstitutional 
the mandatory compensation law for hazardous industries 
designed by the Wainwright Employers’ Liability Commis- 
sion. The law regarding trust company reserves in this 
. State was amended so as to require trust companies in villages 
or in cities of the third class to hold but 30% of their 10% 
reserve in cash, instead of one-half. The Bankers Trust 
Co. of this city took over the Manhattan Trust Co. Gover- 
nor W. P. Hunt of Arizona in his message to the first State 
Legislature urged the submission to the people of the new 
State of a constitutional amendment providing for the recall 
of judicial officers. The next month both branches of the 
Legislature passed a resolution providing for the submission 
of such an amendment—the House unanimously and the 
Senate with only two dissenting votes. The amendment 
was adopted the following November. A provision for the 
recall of judicial officers was in the constitution as originally 
adopted, but Congress and President Taft had made it an 
antecedent condition to admission to statehood that this 
provision should be eliminated. The Mississippi Legisla- 
ture enacted an income tax law providing for a tax of 5 mills 
on the dollar on all incomes in excess of $2,500 a year. In 
the case of the RR. Comm. of La. against the St. L. Southw. 
Ry., the Inter-State Comm. Commission by a vote of 4 to 3 
laid down the rule that a State cannot regulate railroad 
rates on traffic moving wholly within its borders in a manner 
and with the desire to affect injuriously a competing point 
outside of the State, and that an inter-State carrier cannot 
avoid its obligations under the laws of Congress by yielding 
obedience to an order of State authorities having such an 
object in view. 

Railroad Events and Stock Exchange Matters.—A noteworthy 
speculation for higher prices was inaugurated in March. 
Hardly any one was prepared for the initiation of a bull move- 
ment so early in the year of a Presidential election, especially 
as the political uncertainties were so pronounced. Powerful 
interests, however, lent their aid. As the upward movement 

roceeded, it gained impetus. Unfavorable developments 
ike the labor involvements here and abroad were completely 
;gnored, while much was made of the favorable developments, 





too, in financial circles gave evidence of a growing spirit of 
optimism. Altogether striking advances in values were 
brought about. The industrial properties were special favor- 
ites. Liquidation in stocks appeared to have been so thor- 
oughly completed that little difficulty was encountered in 
moving up any particular stock 5 or 10 points. Reading 
com. rose from 154% Mar. 4 to 16334 Mar. 30; U. P. com. 
from 163% Mar. 1 to 172% Mar. 29; Sou. Pac. from 108 
Mar. 7 to 115% Mar. 29; Nor. Pac. from 117% Mar. 1 to 
123% Mar. 25; Milw. & St. P. com. from 105% Mar. 1 to 
11034 Mar. 25; N. Y. Cent. from 11054 Mar. 1 to 114 Mar. 
20; and Penn. RR. from 12234 Mar. 1 to 125% Mar. 25; 
Amal. Cop. jumped from 675% Mar. 4 to 813% Mar. 26, with 
the close Mar. 30 8034; and U.S. Steel com. advanced from 
60 Mar. 1 to 701% Mar. 25, with the close Mar. 30 67%. 
Amer. Can com. was whirled up from 1134 Mar. 1 to 23% 
Mar. 26 and went very much higher in succeeding months, 
touching 4734 in Oct. Westingh. Elec. & Mfg. Co. resumed 
divs. on com., declaring 1%, being the first distribution since 
the reorganization in 1908. We have referred above to the 
$18,000,000 Atchison loan. The U.S. Steel Corp. sold $30,- 
900,000 bonds on an int. basis of 5.1% to J. P. Morgan & Co., 
$15,000,000 being secured on the Indiana Steel Co. plant at 
Gary, Ind., $10,000,000 on the Lorain Steel plant at Lorain, 
O., and $5,500,000 debs. of Ill. Steel Co. $8,000,000 5% 
serial notes of the Studebaker Corp. were brought out. 
Banking interests took $25,000,000 Ist M. 5% 50-year bonds 
of the Virginian Ry.; the company also created $29,000,000 
pref. stock, which was offered to com. stockholders at par. 
Mo. Pac. sold $5,000,000 3-year 5% notes, representing the 
unsold balance of $25,000,000 notes, in May 1911. 
Subseriptions were opencd in Paris, Brussels and Ant- 
werp for $10,000,000 Ist M. 5s of the Mo. Okla. & Gulf 
RR. Receivers were appointed for the Kan. City Mex. 
& Orient Ry. Receivers were also appointed for the Me- 
Crum-Howell Co.; in this case it was stated the company 
had suffered extremely the previous six months from a sudden 
contraction in trade, due, in great measure, to the Govern- 
ment’s suit against the ‘“‘Bath Tub” trust, which also hurt the 
company’s credit. A tremendous slump in the company’s se- 
curities occurred; the com. stock dropped from about 38 to 
2 and the pref. from about 90 to 11. 

The Money Market.—Money was fractionally higher during 
March, both on call and for time engagements. Money hold- 
ings and surplus reserves of the Clearing-House banks were 
heavily reduced. Rates on call touched 3% Friday, Mar. 29. 
For time money the quotations then were 34@3¥%% for 60 
days, 34@3% for 90 days and 334 @4 for 4, 5 and 6 mos. 
Commercial paper was in better supply, with rates 4@4%% 
for double names and the best single names, and 5% for good 
single names. Money holdings of the Clearing-House banks 
and trust companies fell from $455,983 ,000 Mar. 2 to $431,- 
232,000 Mar. 30 and surplus cash reserves from $22,810,300 
to $487 ,550—this, notwithstanding the inclusion for the first 
time in the weekly statements of the Broadway Trust Co. 
This company in the week of its first appearance in the re- 
turn (Mar. 9) added $1,264,000 to the money holdings, ac- 
cording to the averages for the week (the actual figures at the 
end of the week not being available). For the banks alone 
the Clearing-House return for Mar. 30 actually showed a 
small deficit— $211,250. Loans of the Clearing-House banks 
and trust companies Mar. 30 were $2,056,585,000 (the Broad- 
way Trust having added Mar. 9 $8,510,000 to the total, 
according to the average figures), against $2,031,740,000 
Mar. 2, and deposits were $1,902,045,000 (the Broadway 
Trust having contributed $8,604,000 Mar. 9, according to the 
average figures), against $1,899,620,000 Mar. 2. Money 
holdings of the State banks and trust companies not in the 
Clearing House, according to the figures of averaages, in- 
ereased from $74,679,800 Mar. 2 to $75,616,200 Mar. 30, 
notwithstanding the elimination of the Broadway Trust, and 
the loans of these institutions increased from $601 ,405,200 
Mar. 2 to $607,873,600 Mar. 30. ; 

Foreign Exchange, Silver, &c.—The feature during March 
was the export of two additional blocks of gold bars to Paris 
aggregating $4,000,000. These shipments were not justified 
by rates of exchange, but were a special transaction conduc- 
ted by Lazard Freres, who, in Feb. had shipped $8,000,000 to 
Paris under similar circumstances. Some exports of gold 
also occurred from week to week to South America. As the 
British coal-miners’ strike served to interrupt British trade, 
not only at home but abroad, exchange remained more or 
less under the influence of that circumstance. Up to the 
18th the tendency of sterling was upward, owing to European 
selling of Amer. securities, to borrowing here of funds on 
foreign account and to firm discount rates at London and 
other foreign centees. The latter part of the month sterling 
declined on lower foreign discounts in London and on a re- 
lease of funds occasioned by a belief that a settlement of the 
British coal strike was near. Sight bills moved up from 
4 8705 @4 8720 Mar. 1 to 4 8740@4 8745 Mar. 18, then de- 
elined to 4 8685@4 8690 Mch. 29, and closed Mech. 30 at 
4 8690 @4 8695. Open market discounts at London at the 
close were 3 7-16% for 60 and 90-day spot bills and 344@ 
314% for bills to arrive. At Paris the open market rate was 
344%. At Berlin, under the pressure at the close of the quar- 
ter, the quotation was 454 @474% for spot bills, but for bills 
to arrive after April 1 dv page was only 44%. Silver 
in London fluctuated within a narrow range and closed 
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APRIL.—Current Events.—The disaster to the White Star 
ocean liner ‘“Titanic’’ focussed the attention of the whole 
world during this month. It ‘has been correctly termed the 
greatest of sea tragedies because of the tremendous loss 
of life sustained. The ‘“‘Titanic’’ was on her maiden voyage, 
and had left Southampton on Wednesday, April 10. She 
was the newest, the largest and the most sumptuous ship 
afloat. On Sunday evening, April 14, at abot 10:30 p. m. 
(New York time) she struck an iceberg off the Grand Banks 
of Newfoundland and sank at about 2:20 o’clock Monday 
morning. She had about 1,400 passengers and a crew of 
940; of this number only 705 were saved, including 202 first- 
class passengers, 115 2d-class and 178 3d-class, with 210 of- 
ficers and crew. The “Carpathia’’ of the Cunard line an- 
swered the wireless call for help, but arrived after the ‘‘Ti- 
tanic’’ had foundered. She picked up all of the ‘‘Titanic’s’’ 
passengers who had taken to the life-boats. The survivors 
were brought to New York (the ‘‘Carpathia,’’ though bound 
for the Mediterranean, having reversed her course when 
going to the rescue of the ‘“‘Titaniec’’), arriving in this city 
Thursday evening, Apr. 18, at 9:30 p. m. The rule of sav- 
ing women and children first was followed, and hence the 
survivors were mostly women, with the men necessary to man 
the life-boats; of these boats there were only enough to save 
about one-third of the passengers. Among the well-known 
persons who went down with the ship were John B. 
Thayer, 2d Vice-Pres. of the Pennsylvania RR.; Charles M. 
Hays, Pres. of the Grand Trunk Ry.; Isidor Straus, a part- 
ner In the firms of R. H. Macy & Co. and Abraham & Straus; 
George D. Widener, a son of P. A. B. Widener, the traction 
magnate of Phila.; Major Archibald Butt, President Taft’s 
military aide; Benjamin Guggenheim, Pres. of the Interna- 
tional Steam Pump Co:;; John Jacob Astor, and W.T. Stead, 
editor of the London ‘‘Review of Reviews.’ A Congres- 
sional Committee began an immediate inquiry into the dis- 
aster, and a sub-committee of three went to meet the ‘“‘Car- 
pathia’”’ upon her arrival. This haste was owing to a desire 
to examine J. Bruce Ismay, Managing Director of the White 
Star Line, who was one of the survivors, and also the mem- 
bers of the erew before their return to the other side. The 
cable ship ‘““Mackay-Bennett” was sent out to search for bod- 
ies of the vietims, and recovered 306, of which 190 were 
brought to Halifax on Apr. 30, the remainder being buried 
at sea, mainly because it was impossible to identify the bodies. 
In Great Britain Lord Mersey was made Chairman of a 
British Court of Inquiry appointed to undertake an investi- 
gation of the disaster. A stock market incident of the dis- 
aster was a meteoric rise in the curb market in Marconi 
Wireless shares, followed by a partial collapse (see V. 94, 
p. 1102 and 1165). The shareholders authorized an increase 
in the company’s capital stock from $1,662,500 to $19,000,- 
QO0, and stockholders were offered the right to subscribe at 
once for $7,000,000 of the new stock at par; the assets and 
patents of the United Wireless Tel. Co. were acquired from 
the trustees in bankruptey; traffic agreements. were entered 
into with the West. Un. Tel. Co. and with the land lines of 
the British Govt., thereby extending materially the scope 
of the Marconi Company’s business. In the political world 
the developments were of great importance. In several lead- 
ing States primary elections were held for the selection of 
delegates to the National Republican Convention for the 
nomination of candidates for President and Vice-President, 
and in these Mr. Roosevelt developed unlooked-for strength. 
In New York President Taft sueceeded in getting most of 
the delegates, as expected, but in Illinois Mr. Roosevelt 
gained a surprising victory, getting 56 out of the 58 delegates 
from that State to the convention. At the Pennsylvania 
primaries, held on Saturday, Apr. 13, he repeated his success. 
With the 12 delegates-at-large, it was figured he would get 
64 out of the 76 Pennsylvania delegates. The contest be- 
tween Mr. Taft and Mr. Roosevelt took on a very acri- 
monious turn. In speaking in Philadelphia Apr. 10, Mr. 
Roosevelt declared that ‘‘Mr. Taft, Mr. Choate, Mr. Mil- 
burn, Mr. Lorimer, Mr. Penrose, Mr. Guggenheim and their 
allies’’ would turn the Government aside from its original 
purpose, and that it was their ‘‘wish to make it a Government 
by corporation attorneys.’’ Mr. Taft, after long maintain- 
ing silence, was finally led to retaliate, and made sharp 
retort, showing that Mr. Roosevelt was engaged in a cam- 
paign of misrepresentation. He published correspondence 
going to show that Mr. Roosevelt was aware that President 
Taft had over a year before taken a stand against Senator 
Lorime:, though he (Mr. Roosevelt) was now endeavoring to 
associate the Taft name in an unfavorable way with Senator 
Lorimer. Mr. Taft, furthermore, demonstrated that Mr. 
Roosevelt had originally commended Mr. Taft for endeavor- 
ing to bring about reciprocity with Canada, though he was 
now posing as a friend of the farmer and seeking to turn to his 
advantage the feeling of dissatisfaction aroused among agri- 
cultural interests because the reciprocity agreement would 
have admitted Canadian wheat and other products from Can- 
ada free of duty into the United States. Mr. Taft and Mr. 
Roosevelt hade a hot personal canvass for the delegates to 
be chosen at the primaries in Massachusetts, and both en- 
gaged in extended speech-making tours. The primaries 
were held Apr. 30, and here, too, Mr. Roosevelt showed 
greater strength than looked for, the delegation being ap- 
parently evenly divided between the two candidates. As, 


however, he had won the 8 delegates-at-large by a techni- | 
eality, he yielded these to Mr. Taft, making the delegation 
stand 10 for Roosevelt and 26 for Mr. Taft. 


In connec- 








tion with the reciprocity controversy, President Taft gave 
out a letter written by him the previous year to Mr. Roose- 
velt, which contained some unfortunate expressions that cre- 
ated a stir in both Canada and Great Britain. The letter 
had been addressed as a confidential communication to Mr. 
Roosevelt. In undertaking to show the advantages that 
would accrue to the United States, Mr. Taft said, among other 
things: ‘‘Meantime the amount of Canadian products we 
would take would produce a current of business between 
Western Canada and the United States that would make 
Canada only an adjunct of the United States. It would 
transfer all their important business to Chicago and New 
York, with their bank credits and everything else, and it 
would increase greatly the demand of Canada for our manu- 
factures. I see this is an argument against reciprocity made 
in Canada and I think it is a good one.’”’ The opinion that 
reciprocity would make “Canada only an adjunct of the 
United States’’ was given an entirely different interpretation 
abroad from what the President undoubtedly intended, for, 
obviously, the expression was used in an economic and not a 
political sense. In Canada and Great Britain the remark 
was bitterly commented on by those who had fought reci- 
procity, and in certain quarters the action of the British 
Ambassador to the United States, James Bryce, in support- 
ing reciprocity, was characterized as ‘“‘treasonable.”’ Mr. 
Bryce was at the time on his way to Australia. The next 
month, however (May 6), the British Premier, Mr. Asquith. 
sharply repudiated the reflections cast on Mr. Bryce, and 
declared that the Ambassador had in no way influenced the 
views or policy of the late Canadian Government, and that, 
as the correspondence between President Taft and Mr. 
Roosevelt was private, Mr. Bryce could not have had any 
knowledge whatever of it. Agricultural developments were 
not altogether encouraging. In the West weather conditions 
were unfavorable to winter wheat, while in the South the 


overflow of the Mississippi and generally wet weather re- 


tarded cotton planting. The winter-wheat report from 
Washington issued Apr. 9 made the condition of the crop 
Apr. 1 1912 only 80.6, the lowest at that date since 1904. 
With further unfavorable weather during April a big specu- 
lation in grain sprang up. At Chicago May wheat rose from 
$101 Apr. 1 to $1 16%4 Apr. 29, with the close Apr. 30 
$114%. May corn at Chicago rose from 74% ets. Apr. 1 to 
811% ets. Apr. 29, with the close Apr. 30 801, ects. May oats 
rose from 543% ets. Apr. 1 to 59 ets. Apr. 20, with the close 
Apr. 30 5634 ets. In eotton there was an advance because 
of continued bad weather and the lateness of planting from 
10.90 ets. Meh. 31 to 12 ets. Apr. 22, with a reaction to 11.70 
ets. Apr. 30. Print cloths at Fall River were marked up 
Apr. 20 from 3% ets. to 3 15-16 cts. In iron and steel further 
improvement in prices oecurred. The report of the Steel 
Corporation for the March quarter was not made public 
until after the close of business Apr. 30, and was, therefore, 
not an influence in affairs. It showed very strikingly the 
effects of the low level of values prevailing. With $6,353,781 
as the amount needed for the 114% dividend on the common 
stock, there was a deficit of $6,292,134, making it plain that 
practically nothing had been earned for the common shares 
in this quarter. There was an encouraging feature in the 
circumstance that the earnings indicated a steady Improve- 
ment, month by month, the amount for January having been 
$5,967,063, for February $6,149,759 and for March $7,877,- 
618. At the end of April the Steel Corporation reported its 
mills employed to about 93% of their full capacity. Copper 
advaneed still further and at one time touched 16 cents. 
Amal. Copper increased its quar. div. from 4 of 1% to 1%. 
In the matter of the several great labor controversies, the 
month’s developments put them all on the way to a peaceable 
outcome. Regarding the demands of the locomotive engi- 
neers for 185% % increase in wages on the roads between Chi- 
eago and the seaboard, the situation at one time became 
threatening. On Apr. 12 the Chief of the Brotherhood noti- 
fied the managers of the roads that 93.3% of the engineers 
at a referendum vote had authorized a strike if necessary to 
support the action of the Brotherhood Committee. The 
Brotherhood insisted on a prompt answer and threatened 
that unless the demands of the engineers were met they would 
be called upon to quit; in the end the date for the ultimatum 
to go into effect was postponed until Monday, Apr. 22. It 
was then stated that a strike would be called within 35 hours 
unless the demands were acceded to. At this point the two 
Government mediators acting under the Erdman law, 
namely presiding Judge Martin A. Knapp of the Court of 
Commerce and U.S. Labor Commissioner Charles P. Neill, 
intervened, stretching their authority for the purpose, and got 


‘the Chief of the Brotherhood to consent to further delay 


‘pending an effort to bring the two parties together. 





This 
effort proved successful. On Apr. 30 an agreement was 
signed by the committee of railroad managers and the com- 
mittee of the Brotherhood, submitting the question for de- 
cision to a court of arbitration of 7 members, each of the two 
parties to name one member, and the two thus selected to 
endeavor in good faith to agree upon the remaining members; 
but in ease they failed to agree, the remaining members to be 
appointed by the Chief Justice of the United States, the pre- 
siding Judge of the Commerce Court and the U. S. Com- 
missioner of Labor, acting together. It turned out that the 
latter had to appoint the whole five. In the case of the an- 
thracite miners a basis of agreement was reached the latter 
part of the month between the sub-committees who had been 
carrying on negotiations, and a meeting of the general com- 
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mittee of operators and miners was called for May 2 to ratify | 


the terms of the arrangement. The result is stated under 
the events for May. In the meantime, however, mining in 
the anthracite regions remained suspended. In the bitumi- 
nous regions the miners at referendum votes ratified the 
wage agreement reached on Mch.29,but the agreement was not 
actually signed until well along in the month, and accordingly 
mining at most of the bituminous collieries in the Middle and 
Middle Western States was suspended the greater part of the 
month. In the Kanawha district 30,000 miners did not re- 
turn to work until the next month (May 7) and in Illinois 
the wage agreement was not accepted until May 14. In the 
Southwestern districts, on the other hand, there was no sus- 
pension at all, the men having continued at work pending an 
agreement on the understanding that this agreement was to 
be retroactive to April 1; the agreement in this instance did 
not receive assent until toward the very close of May. Much 
damage resulted in April and the early part of May from the 
overflow of the lower Mississippi River. Through this entire 
section the flood exceeded all former records as to the eleva- 
tion of the water, and enormous areas in the valley of the 
Mississippi were inundated. Between Cairo and the Gulf 
there are 2,000 miles of levees to protect about 25,000 square 
miles of land, and in these levees 22 breaks occurred, aggre- 
gating in length about 20 miles and flooding an area roughly 
estimated to be 32% of that which they were built to protect. 
As early as April 2 Pres. Taft sent a special message to Con- 
gress recommending an appropriation of $500,000 for streng- 
thening levees and building new dikes in the flood districts 
along the Mississippi, Missouri and Ohio rivers. Congress 
promptly repsonded by passing a bill providing for an emer- 
gency fund of $350,000 for strengthening the levees. Later 
an additional appropriation of $300,000 was made for main- 
taining and protecting the levees on the Mississippi and the 
rivers tributary thereto. On April 30 Pres. Taft signed a bill 
authorizing an appropriation of $1,500,000 for repairing the 
levees on the Mississippi and its tributaries. Congress also 
authorized extensive appropriations for the relief of the flood 
sufferers. The first break in the levees occurred towards the 
close of March and it was not until near the middle of May 
that the flood reached its height and began to subside. New 
Orieans the next month (May 10) was visited by a rainstorm 
said to be the heaviest in the city’s history, and at many 
points along the river the wind forced the water over the 
levees, but no breaks occurred there. On May 16 Gov. San- 


ders of Louisiana sent a message to the State Legislature, and, 
in urging that body to relieve the overflowed farm lands of the 
State from taxation during the current year, pointed out that 
of the 11,000,000 acres protected in that State by the levee 
system (out of a total area of 28,000,000 acres of land in the 
State) 2,500,000 acres approximately had been overflowed, of 


which 850,000 acres were land under cultivation. In the over- 
flowed territory, he said, there were possibly 100,000 people 
more or less destitute who needed rations or a means to earna 
livelihood. The aggregate damage done in the whole of the 
Mississippi flood district was estimated by good authorities 
high in the millions and there was also a large loss of life. 
National bank circulation secured by bonds increased from 
$717,001 ,493 to $718,604,693. Government deposits in the 
national banks were changed only slightly, while Government 
eash in sub-treasuries was reduced from $347 ,184,380 to $345,- 
839,577. It was announced by the Treasury Department 
that the banks holding special deposits of the U. S. would be 
required to pay the Government in the future 2% int. per 
annum instead of 1%. The negotiations looking to an ar- 
rangement under which the business of the International 
Harvester Co. could be conducted in such form as would be 
satisfactory to the U.S. Government having failed, the Gov- 
ernment on April 30 filed suit against the company in the 
U.S. District Court at St. Paul and against its 6 subsidiary 
corporations and 18 individuals, alleging violation of the Sher- 
man Anti-Trust Law. In the bill it was alleged the company 
controlled 90% of the trade in the U.S. in harvesters or grain 
binders, 75% of the mowers and morej han 50% of the binder 
twine. On April 22 the U.S. Supreme Court, reve sing th 
Circuit Court for the Eastern District of Missouri, held unan- 
imously that the Terminal RR. Assn. of St. Louis was a con- 
spiracy in restraint of trade in contravention of the Sherman 
Anti-Trust Law. The association was given 90 days in which 
to reorganize by providing for the admission of other roads to 
joint ownership and by abolishing arbitrary charges for the 
use of terminal facilities, &c., failing which the lower Court 
was to make a decree dissolving the company into its three 
original parts—the Merchants’ Bridge Co., the Eads Bridge 
Co. and the Wiggins Ferry Co. The U.S. Supreme Court 
on April 1 unanimously affirmed the decision of the Supreme 
Court of Missouri rendered-in Dec. 1908 ousting the Standard 
Oil Co. and the Republic Oil Co: from the State on the ground 
of violation of the State’s ‘anti-trust laws, and imposing on 
each a fine of $50,000. It had been claimed that the ouster 
was a civil proceeding begun on a writ of quo warranto, that 
in imposing a fine the Missouri Court had assumed criminal 
jurisdiction in an original action, and that in a civil proceeding 
the Court had no right toimposeafine. Justice Lamar wrote 
the opinion and said the Missouri Supreme Court was the sole 
judge of its own jurisdiction so long as no Federal question 
was involved. ‘The celebrated Minnesota rate cases involv- 
ing the right of a State to regulate railroad rates were the sub- 
ject of a brief filed with the U. S. Supreme Court on April 1 
by Governors Judson Harmon of Ohio, Herbert S. Hadley of 
Missouri and Chester H. Aldrich of Nebraska. These men 
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had been selected as a committee at a conference of Gover- 
nors the previous Sept. to protest against the decision of 
Judge Walter Sanborn in the U.S. Circuit Court. It was sta- 
ted that this was the first time in the history of the nation 
that such a protest had been made by parties not directly 
concerned in the case at hand. Judge Jones in the U. S. 
District Court (Middle District of Alabama) on April 2 de- 
clared illegal the Alabama rate statutes of 1907, including the 
Commodities Law, reducing 101 freight rates, and the law 
reducing passenger rates from 3 to 2'%ec. per mile. These 
statutes were held void both on the ground that the roads 
were denied the equal protection of the law and that the rates 
would be confiscatory and non-compensatory. On Apr.8 U.S. 
Supreme Court ordered a re-argument before the full bench 
of the so-called ‘‘inter-mountain’”’ or ‘“‘Spokane’’ rate cases, 
which had been argued the previous February before eight 
justices, one vacancy in the Court having existed at the time. 
The Underwood Bill revising the Wool Schedule of the tariff 
was passed by the House of Representatives on April 1 by a 
vote of 190 to 92. Representative Francis of Ohio who 
represents a large wool-growing district was the only Demo- 
erat who voted against the bill, while 20 Republican “‘in- 
surgents’’ voted with the Democrats in favor of the measure. 
The bill was identical with that offered by the Democrats 
the previous year and fixed a 20% ad valorem duty on raw 
wool, a reduction of 50% from the Payne-Aldrich Tariff 
Law. ‘The Senate Finance Committee on April 5 made an 
adverse report on the bill revising the iron and steel sched- 
ules which passed the House on Jan. 29. It characterized 
the bill as ill-advised and asserted that its enactment would 
reduce the measure of protection below the margin of safety. 
As a substitute for the House bill revising the metal sched- 
ules, Senator Cummins on April 2 introduced a compromise 
measure. The next month, however (May 28) the Cummins 
Bill was rejected by a vote of 60 to 12. Following this the 
Underwood Bill was passed in an amended form on May 30 
by 35 to 22, the entire negative vote being cast by Re- 
publicans. Most of the Republicans purposely remained 
absent to allow the bill to go through and be vetoed by the 
President as a straight Democratic measure. On April 19 
the Senate Finance Committee reported adversely the bill 
revising the chemical schedules which had passed the House 
of Representatives on Feb. 21. President Taft on April 9 
signed an Act creating a children’s bureau in the Department 
of Commerce and Labor and appointed Julia C. Lathrop of 
Chicago as Chief of the new bureau. The U. S. Senate on 
April 19 passed the Dillingham Immigration Bill, which 
would exclude all aliens over 16 years of age who cannot read 
and write, but subsequently vigorous opposition to the 
measure developed and the next month a mass meeting was 
held at the Cooper Union in this city (May 6) in which the 
proposed legislation was denounced. The foliowing Dec. the 
Hcuse passed as a substitute the Burnett Bill (see that m’th). 
Secretary Knox returned to Washington on Apr. 17 after his 
journey of more than 10,600 miles, visiting the Caribbean re- 
publies as a special representative of President Taft, and 
expressed himself as well pleased with his trip. The British 
coal strike was officially terminated on Saturday April 6. 
The referendum vote of the miners was in favor of the con- 
tinuation of the strike by 244,011 to 201,010, but the miners 
opposed to further idleness ignored the final result and on 
April 4 cable dispatches said that fully 50,000 miners had 
gone down the shafts on that day. On April 6 the officials 
of the Federated Miners Union in national conference 
accepted the Executive Committee’s recommendations that 
work be resumed forthwith. Tuesday, April 9, was named as 
the day for return to work, Monday being Easter Monday, 
which is usually observed as a holiday, but in this instance 
large numbers of men did not wait for Tuesday, but de- 
seended into the pits on Monday. The Irish Home Rule Bill 
was introduced in the British House of Commons and not- 
withstanding vigorous anti-Home Rule demonstrations by 
the Ulster Irishmen and savage assaults by Bonar Law, 
passed its first reading on April 16 by a vote of 360 to 266. 
Italian warships attacked the outer forts of the Dardanelles 
and the Turkish Government at onee (April 18) closed the 
Straits, with the result that a good many grain ships were 
tied up in the Black Sea. Great pressure, however, was 
brought to bear upon Turkey by Great Britain and by 
Russia and on May 1 the Council of Ministers at Con- 
stantinople decided to reopen the Straits. The reopening 
oceurred May 18. In Morroco a mutinous outbreak of 
native troops at Fez took place. A massacre of wide-spread 
proportions and horrible cruelties followed the false report 
that the Sultan was a prisoner and that his life was in danger. 
The Jewish quarter in particular at i'ez was desolated. 
Many French officers and men were killed and wounded 
while suppressing the outbreak. On Sunday, April 14, our 
State Department at Washington sent a note of warning 
to President Madero at Mexico City and to the Rebel Chief 
Orozeo, calling attention to the enormous property losses 
sustained by Americans in Mexico as a result of the dis- 
turbanees in the Mexican Republic, and emphasizing the 
brutal treatment and murder of American citizens. In its 
reply the Mexican Government refused to recognize the right 
of our Government to instruct it in its duties and also ex- 
pressed regret that the United States should have communi- 
eated with Orozeo. A number of prominent lawyers 
of this city undertook the organization of an independent 
judiciary association in order “to combat current and all like 
proposals in respect to the recall of Judges and the reversal 
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of judicial decisions by popular vote.’”’ Ata special meeting | tions for the new $65,000,000 issue of N. Y. City bonds, to 
of the N. Y. State Bar Association at Albany, April 13, the | be offered May 7, would be very large—an expectation which 
doctrine of the recall of judges was denounced in a resolution | which was not realized—and by the withdrawal by New York 
unanimously adopted which called for the appointment of a | bankers of some of the funds they had been carrying at 
committee of 15 to co-operate with the American Bar Asso-| London. Sight sterling reached its highest Apr. 19, at 
ciation in order “‘that the principles involved in the move- | 4 8725@4 8730, and the low point was Apr. 30, at 4 8675 
ment for the recall of judges and judicial decisions may be | @4 8685. About 1%4 million dollars gold was shipped to 
thoroughly explained to the people.”’ At the municipal | South America. Open market discounts at the leading Euro- 
election in Milwaukee on April 2 the Socialist administration | pean centres were all lower, being at London Apr. 30 3% 
installed two years before was swept from office. The | for spot bills and 2%@2 15-16 for bills to arrive; at Paris, 
Socialist Mayor, Emil Seidel, received only 30,200 votes | 3% for spot bills and 3% to arrive, and at Berlin 3% for 
against 43,064 for the non-partisan opposition candidate; | spot and 35% to arrive. Silver in London advanced sharply 
the new council consisted of 26 non-partisan aldermen and 11 | and the price Apr. 30 got up to 28 3-16d. There were large 
Socialists. Governor Dix of New York vetoed the Stillwell- | buying orders from the Indian bazaars and rumor spoke of 
Goldberg Bill providing for free transfers at 151 points on | the increasing probability of the Indian Govt. making pur- 
the surface lines in Manhattan and the Bronx. The veto | chases of silver, owing to the fall in the currency reserve. 
was on the ground that the Public Service Commission had 
full power to act in the matter. In Massachusetts Governor MAY .—Current Events.—The political situation became 
Foss vetoed the ‘Full Crew’’ Bill passed by the Massa- | more and more unsatisfactory. The contest between Mr. 
chusetts Legislature, and providing for fixing the number | Taft and Mr. Roosevelt increased in intensity and bitterness, 
of persons to be employed on freight trains. The Massa- | and Mr. Roosevelt added to his successes. Notwithstanding 
chusetts Senate by a vote of 14 yeas to 17 nays rejected the | the interest excited by this spectacular contest—President 
resolution ratifying the proposed income-tax amendment to | Taft like Mr. Roosevelt engaged in an extensive speech- 
the Federal Constitution; the Lower House of the Legislature | making tour—only a part of the total vote was brought out 
had earlier in the month ratified the amendment by a vote | at these primary elections. But Mr. Roosevelt achieved 
of 116 to 94. The Cincinnati Clearing House Association | triumphs nearly everywhere, while Mr. Taft came out 
took charge of the Second National Bank of that city and | victorious scarcely anywhere. Early in the month a strenu- 
guaranteed the payment of the deposits. This action was | ous fight was earried on for the delegates from Maryland and 
taken Sunday, April 14, and was because the bank’s ecom-! Mr. Roosevelt succeeded in getting the whole delegation 
bined capital and surplus of $2,000,000 was supposed to | of 16. In Ohio, Mr. Taft’s own State, where the result 
have been wiped out as the result of excessive and bad loans. | was expected to be decisive of the chances of the two men. 
The Comptroller of the Currency April 15 levied an assess- | Mr. Roosevelt managed to capture 34 of the district delegates, 
ment of 100% on the $1,009,000 capital of the bank. In| while Mr. Taft got only 8. Who would get the delegates- 
this city the Hanover Nat. Bank absorbed the Gallatin Nat. | at-large from that State was in doubt until the holding of 
Bank, one of the oldest banks in the city. the State Convention in June, when Mr. Taft was found to 
Railroad Events and Stock Exchange Matters.—The stock | have a majority of the members, and accordingly captured 
market gave little heed to unfavorable conditions. Prices | the6delegates. The New Jersey primaries were held May 28 
were held firm as a rule, and in many special eases sharply | and here Mr. Roosevelt swept the State, getting all of the 
advanced. The market at times displayed hesitancy, but a | 28 delegates. Indications, therefore, at the close of the 
powerful bull clique took care not to permit any important month appeared to be that Mr. Roosevelt might obtain the 
or general recessions. Whenever the leading stocks began | Republican nomination in June, though the Taft managers 
to develop a lagging tendency, new specialties were brought | still contended that a majority of the delegates would be 
forward and rapidly whirled upward. During the week of found committed to the Taft candidacy. In their speech- 
the “Titanic”’ disaster, speculation was in great measure | making the two candidates becams more and more personal 
suspended, but the latter part of the month the upward move- | and a feeling of disgust over the spectacle grew up among 
ment was resumed. Reading com., on the prospect of the | thinking people. Under these cireumstanees suggestions 
adjustment of the miners’ wages, jumped from 16214 Apr. 3. that the best solution might be to drop both candidates and 
to 179% ex-div. Apr. 29 and closed Apr. 30 at 17554; U. P. | take up a compromise candidate found wide favor. But 
com. opened Apr. 1 at 17134, sold up to 17554 Apr. 9, de- | Mr. Roosevelt at the very outset of his campaign had re- 
clined to 170% Apr. 22 and closed Apr. 39 at 173144: N. Y. jected the idea of a compromise, and he now took occasion 
Central sold at 1122g Apr. 1, at 121% Apr. 25 and elosed | to rep2at and emphasize his declarations to that effect. 
Apr. 39 at 11934; Mil. & St. P. com. from 109% Apr. 1 ad- | Speaking on Monday night (May 2)) on the eve of the next 
vaneed to 11234 Apr. 6 and elosed Apr. 30 at 110%; Amer. | day’s primaries in Ohio, he boasted that he would be vic- 
Can was one of the active specialties and the com. sold up | torious, and disposed of the suggestion of a compromise as 
from 2)% Apr. 1 to 39% Apr. 26, closing at 37% Apr. 39; | follows: “Ill name the compromise candidate. He'll be me. 
Am. Beet Sugar was another active specialty, the com. ris- | ’ll name the compromise platform. It will be our platform.” 
ing from 69 Apr. 1 to 71% ex-div. Apr. 26, with the close | Mr, Taft on his part was very frank in his expressions regard- 
Apr. 30 6914; U.S. Steel com. rose from 671% Apr. 1 to 734% | ing Mr. Roosevelt. Speaking on the very day of the de- 
Apr. 30. Amal. Cop. rose from 8)%4 Apr. 13 to 85 Apr. 27, | livery of the Roosevelt ultimatum concerning the com- 
with the close Apr. 39 8314 x.; we have referred above to | promise candidate, Mr. Taft likened the former President 
the increase in the dividend. The Pere Marquette RR. was | to Louis XIV., King of France, when that monarch made the 
placed in the hands of receivers. Mil. & St. P. Ry. offered | famous declaration: ‘“‘The State, Iam it. I am the State.” 
shareholders, at par, $34,893,500 444% eonv. deb. bonds. | Another development which seemed to be not altogether 
Erie sold $10,000,000 3-yr. 5% coll. gold notes. St. L. & | free from a political tinge was the bringing of a suit by the 
San Fran. sold $12,300,009 N. O. Tex. & Mex. Div. Ist 5s | Department of Justice at Washington under the Sherman 
and called for payment $8,000,000 5% notes due Mech. 1 | Anti-Trust Law against the agents of the coffee valoriza- 
1913. U.S8S.Smelting, Refining & Min. Co. placed $10,090,- | tion plan inaugurated in 1905 under the auspices of the 
000 6% 5-yr. coll. tr. notes of the Utah Co. The Tenn. Ry., | Brazilian Government. The action was initiated by U. S. 
Lt. & Pow. Co., a new hydro-electric enterprise, offered for | District Attorney Wise on May 18 and he secured an order 
subscription $7,590,000 Ist M. 5s of the Tenn. Power Co., | from Judge Hand in the U.S. District Court of New York, 
ogether with the same amount of its own common stock, | temporarily restraining the New York Dock Co., Herman 
and $3,750,000 of its pref. stock, at $1,450 for each block of | Sieleken et al from disposing of 950,000 bags of coffee stored 
$1,099 bonds and $500 pref. stock and $1,000 com. stock. | in the Dock company’s warehouses in Brooklyn pending the 
Chic. Tel. Co. sold $14,009,000 Ist M. 5s. issuance of the final deeree. The motion for an injune- 
The Money Market.—Call loan rates advanced to 5% at | tion to prevent the sale of the valorization coffee stored in 
the beginning of April on account of the demands incidental | the Dock Comnvany’s warehouses, was subsequently denied 
to the Ist of April payments and the low reserves of the Clear- | by Judges Lacombe, Coxe, Noyes and Ward of the U. S. 
ing-House institutions. With the increase in reserves, money | Cireuit Court of Appeals in this city. The Government 
rates dropped back again, the range for call loans Apr. 30 | contended that the syndicate had been holding off of the 
being 234@3%. Time loans at the close were 3@3% for | American market great amounts of coffee brought from Bra- 
60 days, 34 for 99 days, 3144@3 1% for 4 and 5 mos. and 314 | zilian producers and that the price of coffee as a result had 
for 6 mos. Commercial paper was 4@4\% for double-names | been advanced from 7 % ets. to 15 cts. The bill of complaint 
and prime single names and 5% for good single. Money | made reference to the $75,000,000 loan negotiated by the 
holdings of the Clearing-House banks and trust companies, | Brazilian State of Sao Paulo (and subsequently guaranteed 
after falling from $431,232,000 Mech. 30 to $424,510,000 | by Brazil itself) through American and European bankers, 
Apr. 6, recovered to $437,621,000 Apr. 27. Surplus cash | with the view to carrying on the forestalling operations, and 
reserves rose from $487,550 Mech. 30 to $19,677,050 Apr. 27. | recited that with the moneys thus received coffee to 
Loans were reduced from $2,056,585,000 Mech. 30 to $1,995,- | the total amount of 10,868,266 bags had _ been ;;pur- 
025,000 Apr. 27, and deposits were only $1,848,617,000 Apr. | chased. It was feared that. théi(friendly relations between 
27, against $1,902,045,900 Meh. 80. Money holdings of | the United States and Brazil' might be disturbed by this liti- 
the State banks and trust companies not in the Clearing | gation, inasmuch as it was a move against a plan inaugurated 
House were $76,624,100 Apr. 27, against $75,616,200 Mch. | by the Brazilian Govt. At a banquet given in this city on 
30, and loans $632,129,400, against $607,873 ,600. | May 27 by the newly established Pan-American Society of the 
Foreign Exchange, Silver, &c.—Exchange was more or less | U. 8.., Ambassador da Gama of Brazil voiced a strong pro- 
irregular during April, but with a tendency towards weak- | test. He referred to the “somewhat arbitrary and quite revo- 
ness most of the time. In the early part of the month this | lutionary doctrine of paying for other people’s merchandise, 
weakness was due largely to the sharp advance in eall-loan | not the price they ask for it, but the price the United States— 
rates here. An upward reaction occurred, influenced | I mean the American merchants— want to pay forit. Itisa 
largely by selling of American securities on European ac- | brand new doctrine and the United States seem disposed to 
count. The latter part of the month there was renewed | enforce it, even to the sacrifice of long-standing international 
weakness, due chiefly to expectations that foreign subserip- friendship.’’ The anthracite wage question was definitely 
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settled. On May 2 the full committee of the miners declined 
to accept the tentative plan of settlement devised and agreed 
upon by the sub-committees of the miners and operators. 
Later, however, the representatives of the miners decided to 
call a convention to meet in Wilkes-Barre, Pa.,.on May 14 
and let the miners themselves pass on the proposed plan. In 
the meantime, more or less rioting occurred at various points, 
but on Saturday, May 18, the miners’ convention, by a vote 
of 323 to 64,decided to accept the terms contained in the pro- 
posal of the sub-committee, and the miners returned to work 
on May 22 after having been idle since the previous April 1. 
A strong feature of the agreement is that it is for four years 
and will not end until March 31 1916. The miners get an in- 
crease of 10% in wages, but the sliding scale is abolished 
(under which the miners got certain additions over the fixed 
basis of wages, dependent upon the price of coal), and it was 
hence figured that the real increase would be between 5 and 
6%. It was computed that the 10% raise distributed among 
the 170,000 anthracite workers would mean a yearly addition 
of $6,000,000 in wages, but that the abolition of the sliding 
scale would effect a saving of $3,000,000 per annum, making 
the net addition $3,000,000 perannum. One effect of the ad- 
vance was that the anthracite coal companies in their new cir- 
cular of prices announced an increase of 25c. a ton in the pre- 
pared sizes of coal. No advance was made in the so-called 
steam sizes, namely buckwheat, rice and barley, since these 
sizes encounter competition from bituminous coal. There 
were outcroppings, however, of labor troubles in other direec- 
tions. On Saturday, May 4, quite unexpectedly, 8,000 
freight handlers on 20 railroads entering Chicago went out on 
strike. The Union had demanded an increase of $5 a month 
for the freight handlers and an addition of le. an hour for 
laborers, besides many other things. The roads at first de- 
clined to grant any of the demands, but later offered $2 59 per 
month increase to the freight handlers and 4ec.an hour to the 
laborers. 


until noon May 4 fora favorable answer. When this was not 


ienced, being able to get other men. The next month (June 


2/) the strikers accepted the offers of the roads to take back | 


800 of the men at once and provide places for the others as 
soon as conditions made it possible. The Chicago news- 
papers early in May also had trouble with their employees. 
On account of some differences which the Chicago ‘‘Exam- 
iner’’ and the Chicago ‘‘American,’”’ both Hearst publica- 
tions, had with their men, as a result of which the pressmen 
on these publications quit work, thereby violating their con- 
tract, and after a proposition of the management to submit the 
dispute to arbitration had been refused, the Chicago ‘‘local’’ 
of the American Newspaper Publishers Assoc. declared the 
contract between it and the Chicago Newspaper Web Press- 
men’s Union No. 7 broken by the Union, and therefore ter- 
minated. ‘Thereupon, all the Chicago newspapers became in- 
volved in the conflict. No question of wages was at issue 
nor hours of labor. This was on May 1. On May 2 the 


newspaper delivery drivers struck in sympathy with the press- | 


men, breaking their contract with the publishers, and then the 
newsboys followed. On May 3 at midnight the Chicago 


and without any grievance of their own. For a time all the 
Chicago newspapers (excepting only the Socialist organ) had 
to be issued in greatly abbreviated form; and, owing to the 
difficulty of making delivery of the papers, with the newsboys 
and the drivers seeking to prevent the employment of non- 
union help, the people of Chicago had to do practically with- 
out newspaper service. But the publishers ultimately got 
the upper hand and the reealcitrant employees were van- 
quished. The Hearst concern also had trouble with its men 
at other points, but everywhere completely triumphed. 
this city the men on the Hearst papers refused to heed the call 


of the various unions to break off work. The crop situation | 


early in the month did not appear very encouraging. The re- 
port of the Department of Agriculture for May 1 (issued 
May 7) indicated that much damage had been done to the 
growing winter-wheat crop. Owing to,the winter-killingjan 
abandonment of wheat area the greatest in the history of 
the country was reported. In some important localities 
the amount given up approximated half of the acreage 
planted. Altogether 6,469,000 acres, or 20% of the area 
seeded the previous fall, was found useless. Furthermore, 
the condition May 1 was given as only 79.7, or the lowest 
of any corresponding date since 1904. July option for wheat 
at Chicago rose from $1 0934 May 2 to $1 15 May 6, but 
after the appearance of the Government report prices de- 
clined; the decline was helped by a decided improvement in 
weather conditions, and on May 20 the price was $1 06. The 
latter part of the month, on reports of hot, dry winds in Kan- 
sas and Nebraska, a renewed rise occurred, and May 27 the 
July option at Chicago sold at $1 12. 
was at $1 10. July corn at Chicago declined from 785% ets. 
May 1 to 72% cts. May 20, with the close May 31 745% ets. 
July oats at Chicago from 54% ets. May 9 dropped to 47144 
ets. May 21, with the close May 31 49% ets. The cotton 
crop, owing to adverse weather and the overflow of the Mis- 
sissippi, was very backward, but more propitious conditions 
were encountered the latter part of the month. Middling 
upland cotton in this market May 31 was quoted at 11.50 ets., 
against 11.70 ects. Apr. 30. The low point was 11.30 ets. 
May 3 and the high 11.90 ets. May 7 and May 9. In addi- 
tion to their other troubles, the railroads east of Chicago 


The roads were then told the Union would wait | planation a statement was issued by the 


ing: 
forthcoming, a strike was ordered without further ceremony. | ample of ‘constructive trust-busting’; it will be noticed that, 
The railroads do not seem to have been greatly inconven- | 


The close May 31. 
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claiming $100,000. 


and north of the Ohio and Potomac rivers were confronted 
with a demand for higher pay and other concessions from the 
Brotherhood of Firemen & Enginemen. It was estimated 
that the petition, if granted, would add from $25,000,000 to 
$30,000,000 to the yearly expenses of the roads. In this city 
a feature of the labor troubles was a strike of the waiters, 
which for a time made it difficult for many of the leading 
hotels and restaurants to serve their patrons but which re- 
sulted eventually in the complete discomfiture of the strikers. 
Continued activity was noted in the steel trade and offers 
of premium were made for prompt delivery. The price of 
copper rose still higher and got close to 17 ets. for Lake cop- 
per. In the money trust investigation Chairman A. P. Pujo 
of the Committee on Banking & Currency sent out blagks 
ealling for detailed information from the various banks and 
trust companies throughout the country, regarding ail phases 
of their business and their relations with other institutions. 
The banks demurred o supplying this information on the 
ground that it would violate confidences existing between the 
banks and their customers. Government deposits in the 
banks were increased from $44,839,427 to $47,525,400, but 
Treasury money holdings were reduced from $345,839,577 
to $342,734,894. National bank circulation, secured by 
bonds, increased from $718,604,693 to $719,861,030. In the 
prosecution of those connected with the so-called Wall 
Paper Trust a jury in the Federal Court at Cleveland, O., 
before Judge Day, on May 24 rendered a verdict acquitting 
four wall-paper manufactiirers and four wall-paper jobbers 
on the charge of criminal conspiracy in restraint of trade in 
violation of the Sherman law. In the case against the 
Aluminum Co. of America, controlling the bulk of the alumi- 
num manufactured, a decree was entered on May 16 in the 
U.S. District Court at Pittsburgh, with the consent of the 
Government, preventing the continuance or repetition of 
certain alleged unlawful contracts and practices. In ex- 
rovernment, say- 
“The Attorney-General considers this case a good ex- 


while there is no dissolution or destruction of the industry, 
there is an effective, specific injunction covering all the ille- 
gal practices in detail, exactly as they have been substan- 
tiated by evidence in the hands of the Department of Jus- 
tice. In other words, the Department is continuing to deal 
with the one institution, putting it under bond to keep the 
peace, as we would say in a eriminal case. The Department 
believes it is only fair to say for the defendant that this case 
is very different from most trust prosecutions in that the 
aluminum monopoly grew up entirely under ownership of 
basic patents, the last of which expired in 1909.”’ In the 
case against the Powder Trust, a form of decree was presented 
to the U. S. Cireuit Court of Appeals on May 13 providing 
for the disintegration of the E. 1. du Pont de Nemours Pow- 
der Co., as agreed upon by counsel for the company and for 
the Government. Under the decree the combination com- 
posed of 27 companies was dissolved and provision made for 
the division of the business among three companies (inelud- 
ing the present Du Pont de Nemours Powder Co.) in such a 
way that competition would follow. The U.S. Government 


‘commenced suit here against the Federal Sugar Refining Co. 
Stereotypers’ Union also struck in sympathy, without notice | 


for undervaluation and underweighing of sugar imports, 
President Taft on May 11 signed the 
Service Pension bill, as agreed to in conference and accepted 
by the Senate and House of Representatives. The pension 
rates under the new law range from $13 a month to $30, 
whereas under the old law the rate was $12 to $20 a month. 
From a table submitted during the course of the debate in 


_Congress (see V. 94, p. 1360) it appeared that the new rates 


_yearly pension payments. 
In | 


would involve an aggregate increase of $25,797,502 in the 
President Taft sent to Congress 
on May 6 the second installment of the reports of consular 


offices on co-operative organizations and the eost of living in 


EE 











foreign countries—see V. 94, p. 1289. On May 23 the Senate 
Finance Committee made an adverse report on the Under- 
wood bill passed by the House of Representatives on April 1, 
revising the wool schedule of the tariff. In a case arising in 
connection with one of the controlled roads of the Pennsyl- 
vania RR., the U. S. Supreme Court decided that the fact 
that a brakeman was a member of a relief society organized 
among the employees of the road and had signed certain regu- 
lations agreeing to exempt the company from any liability on 
account of injury sustained in the line of his employment, did 
not avail as a defense in a suit brought for damages under 
the Employers’ Liability law. The Court cited the doctrine 
laid down in the ease of Mottley vs. Louisville & Nashville, 
where it was held that an Act of Congress practically annuls 
private contracts coming in conflict with the same. A de- 
eree of Judge Cornelius H. Hanford of the U. S. District 
Court in Seattle revoking the rights of citizenship which had 
been granted to Leonard Oleson, a Socialist of ‘Tacoma, ex- 
cited wide attention. The suit was said to be the first on 
record where a naturalized citizen had had his rights revoked 
after they had been granted. The suit was brought by U.S. 
District Attorney W. G. McLaren on the complaint of one 
Smith, alleging that Oleson, for the purpose of obtaining his 
certificate, had represented to the Court that he was attached 
to the priciples of the U. S. Constitution when in truth he 
was not. Judge Hanford reached the conclusion that Oleson 
had intentionally made representations which deceived the 
Court. This action led to much bitter comment on 


Judge Hanford both in and out of Congress, especially by 
Socialists, and various charges were made against Judge 
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Hanford, not only in connection with this Oleson ease, 
but going further and reflecting on his general conduct. 
The next month (June 13) the House of Representatives 
passed a resolution authorizing a sub-committee of the 
Judiciary Committee to investigate the official and personal 
conduct of the Judge. Attorney-General Wickersham ad- 
dressed a letter to Victor Berger, the Socialist member of the 
House, saying that the proceedings to cancel the naturaliza- 
tion certificate of Oleson had been initiated at the instance of 
one of the local officials of the Department of Commerce and 
Labor and brought by the District Attorney without previous 
communication with Mr. Wickersham. Also that the Dis- 
trict Attorney had now been instructed to secure the opening 
of the decree and obtain a new trial. See further remarks 
under the month of July. The House of Representa- 
tives on May 4 also adopted a resolution directing an in- 
quiry into the official conduct of Judge Robert W. Archbald 
of the U.S. Commerce Court by the Committee on the Judi- 
clary. After lengthy hearings articles of impeachment 
against Judge Archbald were the following July (July 8) sub- 
mitted to the House of Representatives by Chairman Clayton 
of the Judiciary Committee with the unanimous recommenda- 
tion of the Committee for their adoption by the House and 
presentation to the Senate with ‘a demand for the conviction 
and removal of Judge Archbald.”’ The accusations focused 
mainly on the culm-bank transactions in the Seranton coal 
fields of Pennsylvania, in which Judge Arehbald figured with 
Edward J. Williams. The Committee said: “‘He has prosti- 
tuted his high office for personal profit. He has attempted 
by various transactions to commercialize his potentiality as 
judge. He has shown an overwilling desire to make gain- 
ful bargains with parties having cases before him or likely to 
have cases before him.’’ Congress passed a resolution for the 
submission to the Statesof an Amendment to the Federal Con- 
stitution providing for the direct election of U. S. Senators. 
To secure the passage of the resolution the House of Represen- 
tatives receded from its stand on the question of control of 
Senatorial elections. The House had proposed to delegate 
the power of control to the legislatures of the several States, 
but the Senate insisted that Congress should control and the 
House finally yielded after having twice rejected the Senate 
proposition. Massachusetts was the first State to ratify the 
proposed Amendment, it getting a unanimous vote in both 
branches of the Massachusetts Legislature. Pres. Taft on 
May 1 sent a message to the Senate in response to a Senate 
resolution, announcing that the Japanese Govt., through its 
Ambassador at Washington, had communicated to the State 
Department a categorical denial of the rumored purchase of 
land at Magdalena Bay, Mexico, by the Imperial Japanese 
Govt. or by a Japanese company. The Japanese Govt. 
added that it had never directly or indirectly attempted or 
contemplated the acquisition of any land at Magdalena Bay 
for any purpose. The Senate Committee which had been in- 
vestigating the causes of the wreck of the White Star steam- 
ship Titanic made its report May 28. ‘The report was a se- 
vere arraignment of everything connected with the manage- 
ment of the ship. Sen. William Alden Smith, the Chairman 
of the Committee, stated that the evidence tended to show 
thatat the time of the collision the water-tight compartments 
were not successfully closed; no general alarm was given, no 
ship’s officers were formally assembled, no orderly routine at- 
tempted, or organized system of safety begun. Life belts, he 
said, were finally adjusted to all and the lifeboats cleared 
away. These latter were strangely insufficient in number, 
and yet were only partially loaded, and in all instances un- 
provided with compasses and only three of them had lamps. 
The captain of the steamship Californian was condemned for 
having been so near the Titanie and not gone to the rescue; 
her officers and crew ‘‘saw the distress signals of the Titanic 
and failed to respond to them in accordance with the dictates 
of humanity, international usage and the requirements of 
law.”’ The Committee reached the conclusion that the Cali- 
fornian might have saved all the lost passengersand crew of the 
ship. Captain Arthur Henry Rostron of the Carpathia was 
given the thanks of Congress and a gold medal voted to him 
for going to the relief of the Titanic and saving so many lives. 


The British House of Commons on May 9 passed the Home | 


Rule Bill on its second reading by a vote of 372 to 271, a ma- 
jority of 101, as against 94 at the first reading. It happened 
that on the same day the word ‘‘Conservative’’ was eliminated 
as the official designation cf the Tory Party. Ata conference 
of the Conservatives and Liberal Unionists on that day, it was 
decided that there should be fusion of the two parties under 
the title ‘‘National Unionist Association.’’ By this action 
the Liberal Unionists who seceded from Mr. Gladstone on his 
espousal of Home Rule became part of the old Tory Party. 
Another strike of dock laborers was ordered in London on 
May 24, holding up temporarily a large number of ships in the 
Thames. The next month (June 8) a national strike of Brit- 
ish transport workers was formally declared as a result of the 
refusal of London ship-owners to accept the Government's 
proposals for ending the Port of London strike. It was esti- 
mated that 300,000 transport workers would be idle if the 
union men as a whole recognized the general strike order, 
but the order was not generally obeyed and the number of 
men outside of London who responded to the call for a nation- 
al strike did not exceed 25,000. At Southampton the dock 
strike collapsed, the men resuming work unconditionally on 
June 20, though the White Star liner Oceanic was that week 
compelled to cancel her trip from that port on account of the 
strike. In France, also, labor troubles caused great incon- 














venience in shipping circles. 


In June, as a result of the dis- 
affection of firemen and seamen on the French Line steamer 
La France, a general strike was declared at Havre, practi- 
eally tying up that port, the steamer being obliged to give up 


her voyage. The seamen’s strike also tied up the port of Mar- 
seilles the latter part of June. These French seamen’s troubles 
extended into July. King Frederick VIII. of Denmark died 
suddenly May 14 in a street of Hamburg, Germany, from 
apoplexy. The King was traveling incognito and was unat- 
tended and his body lay unidentified in a public hospital for 
several hours. A Paris municipal loan consisting of 205,000,- 
000 franes 3% bonds of the par value of 300 franes was offered 
on May 21 at 285 franes per bond. The issue was oversub- 
scribed 70 times in Paris alone, while the entire subscription 
was 82 times the amcunt offered. N. Y. City on May 7 
offered $65,000,000 414% 50-year bonds and the subscrip- 
tions aggregated $265,985,870. Prices, however, were low, 
and the foreign subscriptions disappointingly small, the 
allotment being at an average of only 100.747—an income basis 
of about 4.21%. An uprising of negroes occurred in Cuba 
and Pres. Taft sent some gunboats and transports with ma- 
rines on board to be prepared for eventualities. Pres. Gomez 
of Cuba protested against intervention and Mr. Taft made a 
reassuring reply, saying the assembling of marines and ships 
was not in any sense a move towards intervention, but when, 
the next month, it appeared that the Cuban Govt. was not 
able to prevent the burning of cane fields or fully to protect 
foreigners and foreign property, American marines were 
landed on Cuban soil. Gen. Estenoz, the leader of the Cuban 
rebels, was killed in-an engagement with the Cuban Govt. 
troops the latter part of June, and that practically ended the 
insurrection. In Mexico Gen. Pascual Orozco, the revolu- 
tionary leader, was gradually forced to retreat toward the 
northern border, after having been defeated in a number of 
severe engagements. A $10,000,000 Mexican loan bearing 
416% int., running for one year, was brought out by Speyer 
& Co. at 98% and int. Gov. Foss of Massachusetts on 
May 17 vetoed the bill passed at the instance of organized 
labor permitting ‘“‘peaceful persuasion’’ during strikes, lock- 
outs or other labor disturbances in the State. 

Railroad Events and Stock Exchange Matters.—Stocks showed 
more or less weakness throughout May. At the beginning of 
the month the shares of the Steel Corp. broke sharply onac- 
count of the unfavorable statement of earnings for the March 
quarter, made public after the close of business April30. The 
overflow of the Mississippi was at this time becoming stead- 
ily worse, while it was known that both the winter-wheat crop 
and the cotton crop were encountering serious adverse condi- 
tions. Then, also, the prospect of peace in the anthracite 
regions did not at that date appear assuring, inasmuch as the 
report of the sub-committees had been rejected by the full 
miners’ committee, and it now remained for the miners them- 
selves to decide whether they would accept the proposal— 
which they did laterin the month. The contest between Mr. 
Roosevelt and Mr. Taft was not viewed with satisfaction, and 
yet did not appear to have any great amount of influence on 
stock speculation. But some weakness was noted after the 
result of the primary elections in New Jersey on May 28. 
The next day (May 29) and also on May 31 (May 30 having 
been Memorial Day and a holiday), there appeared to be ex- 
tensive liquidation, with severe breaks in prices. The copper 
stocks, while yielding more or less to the general trend, dis- 
played, on the whole, great strength on the further advance in 
the price of the metal. Mil. & St. P. com. sold down from 
1104 May 1 to 104 May 31; Reading com. from 177% 
May 2 to 16514 May 31; U.P. com. from 173% May 15 to 
16614 ex May 31. So. Pac. from 11234 May 13 to 108% ex 
May 31. N. Y. Central opened at 11934 May 1, declined to 
117144 May 6, advanced to 121 May 14 and closed at 117% 
May 31. U.S. Steel com. opened at 70% May 1, and after 
some weakness recovered to 72 May 2, but this was followed 
by a drop to 644% May 7, and the close May 31 was 663% ex. 
Amal. Cop., opening at 8234, got down to 7934 May 7, then 
advanced to 8454 May 20 and closed May 31 at 8134. N.Y 
Cent. sold $15,000,000 414%% 3-year coup. notes, a large 
amount being placed by the bankers, J. P. Morgan & Co., in 
London and Paris. St. L. & San Fran. sold about 15,000,000 
franes ($3,000,000) genl lien 15-20-year 5% gold bonds— 
French Series—to Speyer & Co.. who re-sold the same to 
Paris bankers. Bos. & Me. sold $12,000,000 l-year 4% 
notes, part of the proceeds going to retire between $6,000,000 
and $7,000,000 of maturing debt. The $25,000,000 Virginian 
Ry. lsi(5s mentioned in March were brought out and the $5,- 
000,000 offered in London by Higginson & Co. was oversub- 
scribed. Bankers brought out $7,500,000 Ist term. & unifying 
mtg. 5s of the St. L. Southw. Ry. N. Y. Telephone Co. sold 
$10,000,000 Ist & gen. mtg. 4%s and placed a further £2,000,- 
OO0 of the same bonds in London and Amsterdam. Amer. 
Waterworks & Guar. Co., Pittsburgh, placed here and abroad 
$10,000,000 of its 6% cum. participating pref. stock. Amer. 
Smelters Secur. Co sold in Paris $15,350,000 of its Series ‘‘ A”’ 
6% pref. stock. Bankers offered $15,200,000 Bethlehem 
Steel Company Ist & ref.30-year 5s; Valdosta Ft. Gaines & 
Montg. RR. sold $4,600,000 bonds in Paris. Receivers were 
appointed for the Denv. Northw. & Pac. Ry.; and the Denv. 
Ry. Secur. Co., controlling the road, defaulted on the prin. 
and int. due May 1 on its $3,500,000 6% coll. trust notes. A 
one-half interest in the Securities Co. was owned by the estate 
of D. H. Moffat. 

The Money farket.—There was continued ease in money. 
The range for call loans was 214@3 during the month and 
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rates for time loans May 31 were 234 @3 for 60 days; 3@3\% 
for 90 days; 314 @3% for 4 and 5 mos.,and 3% for 6 mos. 
Paper was quoted at 334 @4¥% for double names and prime 
single names and 5% for good single names. Money holdings 
of the Clearing-House banks and trust companies after 
falling from $437 ,621,000 April 27 to $433,558,000 May 4, 
increased to $453,012,000 June 1. Surplus cash reserves 
declined from $19,677,050 April 27 to $11,920,300 May 11, 
then increased to $26,456,150 May 25 and were $25,506,100 
June 1. Loans increased from $1,995,025,000 April 27 to 
$2,030,373 ,000 May 11, but were only $2 ,016,426,000 June 1. 
Deposits increased from $1,848,617,000 April 27 to $1,- 
894,500,000 June 1. Money holdings of the State banks 
and trust companies not in the Clearing House increased from 


$76,624,100 April 27 to $79,145,500 June 1 and their | not liking some of the rules proposed, walked out, then came 


loans June 1 
April 27. 
Foreign Exchange, Silver. &c.—Exechange was strong most 
of the month. At the beginning this was owing to bidding 
for funds in this market on German account and also be- 
eause the Bank of England did not reduce its discount rate 
on the 2nd as expected. The reduction came the following 
week (May 9) and brought a downward reaction in exchange, 
but this was only temporary. On May 17 the Bank of 
France also reduced from 31% to 3%. Open market dis- 
count in London, however, soon developed great strength, 
being, indeed, quoted towards the close of the month slightly 
above the Bank rate of 3%, while in Germany considerable 
tension developed. At the same time German borrowing 
here continued and the tourists’ season was in full swing, 
requiring active remittances. Sales of stocks here for London 
account were also at times a feature. Asa result rates for ex- 
change May 31 were at or near the highest figures of the 
month. For sight bills the low point was 4 8670@4 8680 


were $644,569,300, against $632,129,400 


high figure 4 8725@4 8730 May 29 with the close May 31 
4 8720@4 8725. Open market discounts May 31 were 
3@3 % for 60-day bankers spot bills and 27% for 60-day bills 
to arrive; for 90-day bills the spot rate was 3 1-16, while 
the rate for forward bills was 2 13-16@234. At Paris the 
closing open market rate was 234, while at Berlin closing 
quotations were 4@4. The price of silver at London 
was well maintained; there was a reaction to 27 5-16d. 
May 4 but May 16 the quotation was 28!4d.; the close 
May 31 was at 28 1-16d. 


JUNE.—Current Events—The feeling became decidedly 
more hopeful in June. This was due in part to the overthrow 
of Mr. Roosevelt in his fight for the Republican Presidential 
nomination. Crop news, however, was also much more 
assuring. Accounts regarding the cotton crop improved 
very much with the receding of the water from the submerged 


lands in the Mississippi Valley and the cessation of rains in 
those Southern States east of the Mississippi River which had 


previously suffered from excessive precipitation. Mr. Taft’s 
chances for the nomination took a favorable turn very early. 
At the primary elections in South Dakota Mr. Roosevelt 
swept the State, just as he had New Jersey. But in Ohio, 
the President’s State, where a convention was held to name 
the six delegates at large to the National Republican Conven- 
tion,and where the outcome had seemed to be in doubt, with 
the chances apparently favoring Roosevelt, the Taft adher- 
ents were found to be in control. 


tested cases which Mr. Roosevelt had brought against over 


country that these contests had been instituted upon the 
flimsiest of grounds. 
Mr. Roosevelt conducted a very bitter fight for the nomina- 
tion. It had been feared that some of the negro delegates 
who had been instructed for Mr. Taft would yield to the 
blandishment of money, but the desertions were really in- 
consequential, and with this Mr. Roosevelt’s last hope 
of getting the nomination disappeared. On the Friday 
(June 14) before the Convention, Mr. Roosevelt determined 


to go to Chicago, the Convention city, and take personal | choice. 


charge of his canvass. 
made a spectacular entry. 











| by the Roosevelt contingent was carried into effect. 
May 1 and again (after an intermediate rise) May 8 and the | 


| considered, on the whole, an encouraging circumstance. 
250 delegates to the Convention from various parts of the | 
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Govern of Wisconsin, the LaFollette leader. The proceed- 
ings were very bitter and many turbulent scenes were enacted 
during that day and the succeeding days. The vote showed 
558 for Root and 502 for McGovern. The next day another 
test vote was taken, this time on the question whether the 
Convention would sustain the National Committee in placing 
on the temporary roll the names of 72 Taft delegates or sub- 
stitute for them the names of 72 contesting delegates who 
would support Mr. Roosevelt. The vote this time was 564 
for the Taft adherents and 510 for the Roosevelt people, the 
latter including 36 of the LaFollette delegates and 10 of the 
Cummins delegates. All the contests were then referred to 
the newly appointed Credentials Committee. When this 
committee met Wednesday night, the Roosevelt men on it, 


back as if some mistake had been made and then quit a 
second time. Thursday morning they again returned. The 
contests took up all of the committee’s time on that day, and 
the Convention itself could do nothing but adjourn until 
Friday morning. Then the Credentials Committee presented 
its report piecemeal for the approval of the Convention. 
This continued on Saturday, and the decisions of the Cre- 
dentials Committee were sustained. Mr. Roosevelt, how- 
ever, kept up a ery of theft and fraud, and declared that 
unless the Credentials Committee decided in favor 
of all the 50 to 90 Roosevelt delegates which he 
claimed had been elected but had been unseated by the 
National Committee, he would refuse to abide by the action 
of the Convention. On Thursday, June 20, he issued a state- 
ment saying he would run either as the regular Republican 
nominee or on an independent ticket ‘‘as a Progressive on a 
Progressive piatform.’’. When, on Saturday (June 22) the 
Convention finally began balloting, the plan determined = 
The 
Roosevelt adherents had been instructed to sit in silent pro- 
test against the action of the Convention in admitting the 
delegates whose seats the Roosevelt people had contested, and 
not to participate in the voting. Accordingly, Mr. Roose- 
velt’s name was not formally presented. Nevertheless, 107 
votes were cast for him and 344 delegates were reported as 
not voting, making 451 altogether. But Mr. Taft got 561 
votes, or 21 more than was needed to elect. Sen. La Follette 
got 41 votes, Sen. Cummins 17, Justice Hughes 2 votes, while 
6 members were absent. After this the Roosevelt delegates 
trooped out and organized a rump convention at which Mr. 
Roosevelt was tendered and accepted the nomination for 
President. There were, however, important defections from 
the Roosevelt ranks. Gov. Hadley of Missouri, who proved 
the most taking figure at the regular Convention, refused to 
engage in the Third Party scheme, and so did Gov. Deneen 
of Illinois and Gov. Osborn of Michigan. Sen. Borah of 
Idaho left Chicago without defining his attitude but subse- 
quently declared for Taft. The Governors who remained 
faithful to Roosevelt after he cut loose from the party were 
Johnson of California, Stubbs of Kansas, Bass of New Hamp- 
shire, Glasscock of West Virginia, Vessey of South Dakota 
and Odie of Nevada. It was announced that a mass conven- 
tion would be held in July or August to complete the ticket 
and definitely formulate the plans for the Third Party’s ecam- 
paign. The regular Republican Convention completed its 


ticket by nominating James S. Sherman for Vice-Pres., thus 
making the ticket Taft and Sherman, the same as in 1908. 
It also became apparent | 
when the National Committee began to pass upon the econ- | 


The fact that Mr. Roosevelt had been so decisively defeated 
and had now taken himself out of the Republican Party was 


The 
Democratic Convention was scheduled to begin June 25, and 


at first it looked as if here, too, the developments would prove 
When the Convention met on June 18 | 


highly encouraging. But while William J. Bryan was de- 
feated in the initial stages of the Convention’s work, he soon 
got absolute control and dominated the entire proceedings. 
Alton B. Parker had been chosen for Temporary Chairman of 
the Democratic Convention by a sub-committee of the Na- 
tional Committee. When Mr. Bryan heard of this he de- 
nounced Mr. Parker as a reactionary and a representative of 
Wall Street interests, and began laying plans to defeat the 
On the Friday before the Democratic Convention 


He arrived Saturday afternoon and | (while Mr. Bryan was still acting as reporter for a New York 
That night the Republican Na- | daily and writing accounts of the Chicago Republican Con- 


tional Committee concluded the hearing on the contested | vention, a task which he also subsequently assumed at the 


seats, numbering altogether 254. 


Of these 235 were decided | Democratic Convention), he sent telegrams to the leading 


in favor of the Taft delegates and 19 in favor of the Roosevelt | Democratic Presidential candidates asking them to enlist in 


delegates. So destitute of merit were most of these contests 


a fight against the selection. 
that in numerous instances Roosevelt men on the National | 


Committee joined in voting against the Roosevelt contes- | 


tants. 
Indiana contests, which were among the earliest decided. 


This was conspicuously true with regard to the. 
It | 


was with reference to the Indiana primaries that Mr. Roose-_ 
velt, had first raised the. ery of fraud and concerning which | 


‘President Taft was charged. as an accomplice. 
contests from that State came up before the Republican Na- 
tional Committee the four delegates at large pledged to Presi- 
dent Taft were seated with the full consent and acquiescence 
of every Roosevelt member of the committee. 


Yet when the | 


He did not meet with much 
sueecess, except in the case of Gov. Woodrow Wilson, who 
readily acquiesced in the suggestion. Mr. Bryan then carried 
the fight to the floor of the Convention and made a bitter and 
spectacular attack on Mr. Parker. But he was decisively 
beaten, getting 510 votes while Mr. Parker got 579. It was 
then supposed that his grip had been definitely broken, but 
this was soon found to be a mistake. On Thursday night, 
June 27, he took the Cenyention quite unawares, and offered 
a resolution sending greetings to the people of the United 


States and declaring the Convention ‘‘opposed to the nomi- 


The eight | 


Taft district delegates from Indiana were also seated by | 


unanimous vote of the committee members present except 


that in the 18th District the Taft delegates won by a vote of hunting and favor-seeking class,’’ and demanding ‘‘the with- 


36 to 14. At the Convention itself the test of strength eame 
at the first day’s session (Tuesday, June 18) on the vote for 
Temporary Chairman of the Convention. The N 
Committee had proposed Senator Elihu Root. The Roose- 
velt people decided to rally behind Governor Francis Me- 


National | nu 
sulting proposition, especially as Mr. Ryan was at the time 


nation of any candidate for President who is representative 
of, or under an obligation to, J. Pierpont Morgan, 'Thomas F. 
Ryan, August Belmont, or any other member of the privilege- 


drawal from this Convention of any delegate or delegates 
constituting or representing the above-named interests.”’ 
This evoked much hostility and was looked upon as an in- 


sitting with the Virginia delegation and Mr. Belmont with 
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the New York delegation, and there was not the slightest | 
basis for the charge that either delegation was under the con- 
trol of the men referred to, or of the so-called money inter- 
ests. In response to the protest that the Convention had 
no power to demand the recall of any delegates to the Con- 
vention or to trespass upon the rights of the States, Mr. 
Bryan withdrew the latter part of the resolution. Bryan- 
ites and anti-Bryanites then joined in adopting the first | 
part, which passed by a vote of 889 to 196, this being done 
to spike his guns. The Convention spent all Thursday night 
listening to nominating speeches and concluded its first 
ballot at 7:10 o’clock Friday morning. This showed the | 
Speaker of the House of Representatives, Champ Clark, in 
the lead, with a vote of 44014%. Gov. Woodrow Wilson of 
New Jersey was second with 324 votes, Congressman Under- | 
wood got 117% votes and Gov. Harmon of Ohio 148 votes. | 
The Convention then adjourned to re-convene Friday after- | 
noon, at 4 o’clock. On the tenth ballot, which took place | 
that night, the New York delegation, which had been voting | 
for Governor Harmon, shifted to Clark, bringing the Clark | 
vote up to 556. This was considerably more than a major- | 
ity, but as a two-thirds vote is required in Democratic con- 
ventions, 1t was not enough to nominate. On Saturday, 
June 29, Mr. Bryan made further trouble. He had been vot- 
ing for Clark, in accordance with instructions from the Ne-.| 
braska Democrats, but on the 14th ballot he changed to Wil- | 
son, and made a speech in explanation in which he again 
bitterly assailed the New York delegation. He charged 
that the vote of the State of New York in the Convention, 
as cast under the unit rule, did not represent the intelli- | 
gence, the virtue, the Democracy or the patriotism of the 
90 men who were there. It represented the will of one man— 
Charles F. Murphy of Tammany Hall—and he, Mr. Bryan 
charged, represented the influences that dominated the Repub- 
lican Convention at Chicago and were trying to dominate 
the Democratic Convention. He said he would not partici- 
pate in the nomination of any man whose nomination de- 
pended upon the vote of the New York delegation. He 
would henee withhold his vote from Mr. Clark as long as 
New York’s vote was reeorded for him. The Clark vote be- 
gan to dwindle thereafter, while Wilson kept gaining, though 
on the 26th ballot (the last taken Saturday night, June 29), | 
Clark was still in the lead with 467% votes, against 405 for 
Wilson, 112% for Underwood and 29 for Harmon. The 
Convention then adjourned until Monday morning, July 1, 
at 11 o’cloek, when 16 more ballots were east without result, 
Mr. Wilson, however, steadily forging ahead. The proceed- 
ings on that day were marked by a spirited defence of the New | 
York delegation by J. B. Stanchfield of this city, who referred 
to Mr. Bryan as ‘‘a selfish, money-grabbing, favor-seeking, of- 
fice-chasing, publicity-hunting marplot of Nebraska,’’ 
and then announced he would east his vote for Woodrow 
Wilson, though as the unit rule was in force in New York, 
the whole 90 votes continued to be counted for Speaker Clark. 
On Tuesday, July 2, four more ballots were taken and Mr. 
Wilson was nominated on the 46th baliot. Gov. Thomas R. 
Marshall of Indiana was nominated for Viee-Pres. The plat- 
form adopted was of a radical type. The monthly statement 
of the Steel Corporation, given out June 10, showed a further 
increase during May in the unfilled orders on the books of the 
subsidiary corporations. The latter part of the month the 
different steel makers added $1 a ton to the prices asked for 
steel bars and for steel plates and structural shapes—bars 
being raised from $1 20 per 100 Ibs. to $1 25, and plates and 
structural steel from $1 25 to $1 30 per 100 lbs. There was 
no concert of action. The independent companies, more par- 
ticularly the Jones & Laughlin Steel Co., the Republic [ron & 
Steel Co. and Cambria Steel Co., took the initiative, and the | 
Steel Corporation then followed Many other forms of steel 
were also advanced. Steel billets at Pittsburgh were marked 
up $1 a ton to $21 50, and in some eases $1 to $2 a ton addi- 
tional was paid for prompt delivery. Higher wage scales 
were announced for iron workers in some instances. The Re- 
public [ron & Steel Co. agreed to the wage schedule proposed 
by the Amalgamated Assn. of [ron, Steel and Tin Workers for 
the year beginning July 1, or an advance of 25c. a ton in the | 
rate for puddling, making the base rate $5 25. The Western 
Bar Iron Assn. also signed for the advance. It was stated 
that about 15,000 skilled employees were affected by the in- 
crease. Chairman Gary of the U.S. Steel Corporation sent 
a circular letter to the stockholders of the Corporation an- 
nouneing that the Finance Committee had passed resolu- 
tions declaring that 7-day labor should be eliminated and 
the 12-hour day reduced as far as possible. This was in 
pursuance of a resolution adopted by the committee on Apr.23 
1907, and was also in line with the recommendations of the 
special investigating committee headed by Stuyvesant Fish, 
which made its report two months previously—in April. 
It was understood, however, that the change would have to 
be slow. The price of copper got close to 18e. a lb., quota- 
tions at the end of June being 1734. for Lake copper and 
17°c. for electrolytic copper—the highest for five years. 
We have referred above to the better outlook for cotton. The 
price of the staple was somewhat irregular. The first half 
of the month, with many of the States east of the Mississippi 
still getting too much rain and Texas somewhat in need of 
rain, the tendency was upward; but the latter half the price | 
moved downward, and the decline was accelerated by the 











appearance on June 19 of the annual acreage report of this | 
newspaper, showing only a nominal decrease in acreage. | 
The report of the Department of Agriculture issued June 4 


—473%c. June 19 and closed at 48%c. June 29. 


A.B. Hepburn, James G. Cannon, &e. 1 
_ purpose at these hearings to have it appear that the Clearing- 


circulation, secured by bonds, increased from 


TT 


and showing the condition May 25 made the average only 
78.9, against 87.8 at the corresponding date in 1911. Middling 
upland spot cotton in this market, after declining from 11.50e. 
May 31 to 11.40c. June 1, advanced to 11.90c. June 15, then 
fell off to 11.55¢e. June 24 and closed at 11.65c. June 29. 
Notwithstanding the improved agricultural outlook, the 
eourse of grain prices was decidedly irregular; wheat at first 
tended downward, but there followed a strong upward re- 
action. One reason was that temperatures over most of the 
grain-growing regions were too low to permit rapid growth. 


_At the very close reports came of damage from dry, hot weath- 


er in the Dakotas and Minnesota, and also in Canada, where 
temperatures from 95 to 100 were said to have been recorded. 
The Agricultural Bureau at Washington in its report June 10 
giving the condition on June 1 showed a further deteriora- 
tion of 5.4 points in winter wheat during May, making the 
average only 74.3, or the lowest at this date since 1895, but 
spring-wheat condition was stated at 95.8; the acreage of 
both spring wheat and winter wheat being much smaller 
than in 1911. July wheat in Chicago declined from $1 11% 
June 11 to $1 04% June 19 and then recovered nearly the 
whole of its loss, but declined again June 29 with the close 
$1 0854. July corn at Chicago, after dropping from 74 %e. 
June 1 to 70%%e. June 19, advanced again and touched 76c. 
June 28, with the close June 29 75\4e. July oats rose from 
A7\%e. June 1 to 52%e. June 10, then dropped to 
There was 
again complaint of the high prices of meat, which further 
advanced. Both Chicago and Kansas City reported cattle 
at the highest prices ever reached in the history of the stock- 
yards. In this city in the Jewish quarters of the East Side 
the high prices of meats led to attacks on the retail butcher 
shops by the Jewish women, who attempted to make 
the meats unfit for use by saturating them with kero- 
sene. Some legislative and Governmental proceedings were 
not altogether of a reassuring nature, but had slight effect. 
The Banking and Currency Committee of the House of 
Representatives, with Congressman Arsene P. Pujo as Chair- 
ma, began its so-called ‘‘Money-trust’”’ inquiry. Hearings 
were begun in this city on June 6, Samuel Untermyer 
acting as counsel for the Committee. The affairs of the 
Clearing-House Association were taken up, the manager of 
the Clearing-House being ealled as a witness, as also certain 
men who had been active at various times in directing 
Clearing-House matters, among others Frank A. Vanderlip, 
It seemed to be the 


House, by its course at the time of the 1907 panie, had acted 


to oppress the institutions which had got into trouble, but 


the Committee sat for only a few days and on June 13 the 
hearings were adjourned until December. The U.S. Govern- 
ment on June 5 filed a suit in the U.S. District Court in New 
York to enjoin certain steamship lines (mostly German lines) 


and a number of individuals and firms associated with them 


from continuing an alleged conspiracy to monopolize the 
freight and passenger traffic between the United States and 
Brazil. On the same day Circuit Judges Lacombe, Coxe, 
Noyes and Ward appointed Chas. E. Pickett Special Exam- 


-iner to take testimony in the Government suit against the 


Hamburg-American and other steamship companies to dis- 
solve the North Atlantie Conference. Much agitation grew 
out of the advance of 25 cts. a ton in the prices of the domestic 
sizes of coal made by the anthracite companies, following the 
increase coneeded to the miners in wages. Many proposals 
for investigating the act were made. On June 18 the Inter- 
State Commerce Commission, acting upon its own initiative, 
ordered an inquiry into the regulations, rates, rules and 
practices governing the transportation of anthracite coal and 
into the relations between the carrying and producing of coal, 
the investigation not to begin, however, until the autumn. 
Because of the large payments on account of the Corporation 
Tax, Government money holdings inereased from $342,- 
734,894 to $368 ,835 347; Government deposits with the banks 
increased from $47,525,400 to $48,156,977. National Bank 
$719,861 ,030 
to $720,424,110. President Taft on June 19 signed the Bill 
limiting the work of Isborers and mechanics employed on 
Government work to eight hoursa day. Under the authority 
given in the Act he immediately issued an order, however, 
exempting from the provisions of the law until Jan. 1 1915 
any contract governing work on the Panama Canal. On 
June 6 President Taft signed the Bill reducing from 5 to 3 
years the period of residence required on homestead lands 
before patents are issued. The purpose of the law seemed 
to be to cheek the emigration of American farmers o C: na la 
by liberalizing the Homestead Law. On account of the veto 
of the Army Appropriation Bill and the failure of Cons regs to 
pass most of the other appropriation bills, owing to he jab- 
sence of Congressmen and Senators at the Republican jand 
Demoeratie National Conventions, the Government wes left 
in an embarrassing situation with the beginning of the new 
fiscal year on July 1. Early in the afternoon of that day, 
however, a resolution was passed continuing for one month 
the appropriations for the fiscal year ending June 30 1912; in 
August a further extension was necessary. The Department 
of Justice at Washington on June 17 announced that the 
representatives of Armour & Co., Nelson, Morris & Co. and 


Swift & Co. had advised the Department that they would 


on or before Aug. 1 voluntarily dissolve the National Packing 
Co. and dispose of its assets. The Government therefore 
agreed to hold in abeyance the civil suit which it contem- 
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plated bringing (the criminal suits against the packers having 
failed) against the company to compel its disintegration. 
The names were announed of the Board of Arbitration which 
had been agreed upon to settle the question of the wages of 
the Locomotive Engineers on the Eastern trunk lines. Be- 
sides Daniel Willard, President of the Balt. & Ohio RR., and 
P. H. Morrissey, formerly head of the Brotherhood of Rail- 
way Trainmen, to represent the Locomotive Engineers, the 
members were: Oscar Straus, former Secretary of Commerce 
& Labor; Dr. Albert Shaw, Editor of the “Review of Re- 
views,” Otto Ejidlitz, President of the Building Trades 
Employers’ Association; Charles H. Van Hise, President of 
the University of Wisconsin and Frederick N. Judson, 
a lawyer of St. Louis. The Supreme Court of the Dis- 
trict of Columbia again found Samuel Gompers, Frank 
Morrison and John Mitchell, labor leaders, guilty of con- 
tempt of court for disobeying the Court’s injunction 
in the Bucks Stove & Range Company boycott case. 
The proceedings leading up to the previous conviction had 
been found technically defective by the U.S. Supreme Court, 
which remanded the case ‘‘without prejudice to the power and 
right of the Supreme Court of the District of Columbia to 
punish, by a proper proceeding, contempt, if any, committed 
against it.’’ Accordingly, new proceedings were instituted 
with the result here noted. British consols several times 
during the month touched a new low record, the last time 
being 75% June 19; only fractional recovery ensued when the 
Chancellor of the Exchequer announced that £5,000,000 of 
the late year’s budget surplus would. be made available for 
the redemption of the national debt and be utilized in due 
course for the purchase of consols. Notwithstanding this 
announcement, the price early in July again dropped, touch- 
ing 75 11-16. The Massachusetts Inheritance Tax Law was 
altered so as to provide that personal property belonging to 


the estates of non-residents dying on or after May 29 1912 | 


should be exempt from such tax and that only real estate _ indicated firm money markets and there was some skepticism 


situated in Massachusetts of non-residents shall be subject 
to the tax. The Knickerbocker Trust Co. of this city was 
consolidated with the Columbia Trust Co. under the name of 
the Columbia-Knickerbocker Trust Co. and the Mercantile 
National Bank was consolidated with the Irving Nat. Exch. 
Bank, the name being, the next month, changed to the Irving 
Nat. Bank. 
ranged to increase its capital from $3,500,000 to $10,000,000. 


sioned by the fact that the Inter-State Commerce Commis- 
sion in the Marion Coal Co. and other cases adjudged rail- 
road rates for anthracite excessive and ordered reductions of 
2Zoc. a ton on the prepared sizes and 19c. on the smaller sizes 
between the Wyoming District and New York. 

Railroad Events and Stock Exchange Matters.—The stock 
market during June was irregular. At first it was decidedly 
strong and several issues made sensational advances. Then 


it became inactive and later weak and soft with stocks like | 





at par. Interbor. Rap. Tran. Co. made a special div. of 5% 
from the surplus profits of the Rapid Transit Subway Con- 
struction Co., all of whose stock it owns. The U. 8S. Cast 
Iron Pipe & Fdy. Co. resumed divs. on its pref. stock. Colo. 
Fuel & [ron Co. also resumed payments on its pref. stock after 
suspension since Feb. 1903. St. L. Southw. Ry. increased its 
s.-a. div. on pref. from 2% to 24%. 

The Money Market.—The undertone in money was some- 
what firmer. The gold shipments to France and the large 
absorption of cash by the U. S. Treasury in collecting the 
Corporation Income Tax caused a large reduction in the money 
holdings and surplus reserves of the Clearing-House institu- 
tions the last week of the month. The range on e¢all during 
the month was 2@3%. Time money at the close was 3% for 
60 days, 314 for 90 days, 3144@3 \% for 4 mos., 3%@3% for 
9 mos. and 334 @4 for 6 mos. Commercial paper closed at 
4@4¥4 for double names and the best single names and 44%@ 
434 for good single names. Money holdings of the Clearing- 
House banks and trust companies were $453 ,012,000 June 1, 
$466,928 ,000 June 15 and $453,453,000 June 29. Surplus 
eash reserves increased from $25,506,100 June 1 to $30,- 
553,900 June 8 and then fell to $12,545,850 June 29. Loans 
increased from $2,016,426,000 June 1 to $2,077,041 ,000 
June 29, and deposits rose from $1,894,500,000 to $1,960,- 
529,000. Money holdings of the State banks and trust com- 
panies not in the Clearing House fell from $79,145,500 June 1 
to $72,553,400 June 29 and their loans were reduced from 
$644,569 ,300 to $609,535,600. 

Foreign Exchange, Silver, &c.—After some weakness the 
first few days of June, due to lower European discounts, 
foreign exchange developed a hardening tendeney which 
eontinued until about the 20th of the month. In the main 
the rise was due to the Ist of July remittances for interest 
and dividends. The Bank of Germany June 11 reduced its 
discount rate from 5 to 44%% _~ Private discounts, however, 


'as to whether the lower Bank rate could be maintained in 


in Boston the National Shawmut Bank ar- | 





Reading and Lehigh Vailey, which previously had been | 


prominent for a large rise, now conspicuous for a marked de- 
cline. In the week of the Republican Convention specula- 
tion was at times almost at a standstill, awaiting develop- 
ments at Chicago. When it was seen that Mr. Roosevelt was 
doomed to defeat, quite general improvement set in. Copper 
stocks, however, at times evinced a weakening tendency. 
The N. Y. Ont. & West. on account of losses sustained be- 


cause of the suspension of mining in the anthracite regions | the price June 29 28 3-16d. 


during April and May, and also a decision of the Inter-State | 


Commerce Commission reducing rates on coal between the 
Wyoming regions and New York, decided to discontinue divi- 
dends and a big slump in the shares occurred, there being a 
drop from 37%4 June 6 to 29% June 29. Mil. & St. P. com. 
opened at 104 June 1, sold at 106 June 6, dropped to 102 
June 11 and closed at 105144 June 29. Reading com. opened 
June | at 166, sold at 172% June 6, dropped to 1637 June 15 
and closed June 29 at 167. U.P. com. sold up from 1661% 
June 1 to 17154 June 6, and after numerous ups and downs 
closed June 29 at 16934. Steel com. sold at 66 June 1 and at 
41% June 27 and closed at 707%. Amal. Copper from 8114 
June 1 advanced to 88 June 6 and closed at 85% June 29. 


Subway matters in New York City were definitely settled | 


with the decision of the N. Y. Court of Appeals at Albany on 
June 29 upholding the constitutionality of the terms of the 
proposed contracts with the Interborough and Bklyn. Rap. 
Trans. companies under which ‘‘preferential payments”’ are 
first to be made to the two companies before the city gets a 
return on its own proposed investments. Subscriptions to 
the syndicate underwriting of $170,000,000 new Ist mtg. 53- 
year os of the Interb. Rap. Trans. Co. proved in excess of the 
amount offered. The $40,000,000 5% 6-year secured notes 
of the Brooklyn Rap. Trans. Co. were also largely oversub- 
scribed. The Penn. RR. sold an issue of $6,000,000 4% 
equip. trusts. The Ill. Cent. sold $15,000,000 2-year 414% 
notes. Int. Agricul. Corp. sold $9,892,000 Ist mtg. and coll. 
A A pe os. The B. F. Go 
rubber company, placed $60,000,000 of its com. stock and 
$30 ,000 ,000 of its pref. stoek, the bankers allotting the shares 
to subscribers at 105 for the pref. and 81 for the com. U.S. 
Rubber Co. increased its auth. stock from $75,000,000 to 
$120 ,000,000 and made a special stock div. of 20 % ($5 ,000,- 
O00) on the $25,000,000 com. stock and also offered to all 
classes of stockholders the right to subscribe to $10,000,000 
Ist pref. stock. Goodyear Tire & Rubber Co. increased its 
auth. capital stock from $6,000,000 to $15,000,000, $4,000.000 
of this to be pref., and offered the latter to the shareholders 
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for a third ticket. 
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view of the settlements at the end of June. But Germany 
succeeded in obtaining considerable gold in London—the 
Bank of England selline £501,000 gold for German account 
the second week of the month, the same amount the third 
week and £352,000 the last week. France also was evi- 
dently extending aid, and it was hinted that the $4,000,000 





se rrom. | gold taken from New York for export to Paris the last week 
Considerable solicitude in anthracite railroad circles was ocea- | 


of the month was intended to reimburse the Bank of France 
for withdrawals from France for the German market. The 
last steamer from this side that could carry remittances to 
Europe in time for the July payments sailed on June 20, and 
from that date on exchange rates began to decline. It also 
became apparent as the month closed that the crisis feared 
in Germany at the end of the quarter had been averted. 
Open market discounts at Berlin eased off at the close. The 
gold shipments to Paris, which were special operations and 
not justified by exchange rates, also tended to reduce the 
demand for exchange. Sight bilis fell from 4 8710@4 8715 
June 1 to 4 8695 @4 8705 June 4, then advanced to 4 8755@ 
4 8765 June 19 and closed June 29 at 4 8715@4 8725. Open 
market discounts at London closed at 2 13-16@2% for spot 
bills and 2 11-16 for bills to arrive. The closing rate at 
Paris was 27%, while Berlin quoted 4% for spot bills and 3% 
for bills to arrive. Silver in London touched 27 15-16 June 3, 
but from this there was an advance to 28 9-16 June 22, with 





JULY .—Current Events.—Except for the political situa- 
tion, the developments during July were very favorable, and 
definite further progress, both in the agricultural and the 
industrial world, was made. In the Democratic National 
Convention Mr. Bryan achieved a notable triumph. As 
stated above, the deadlock in the Convention was broken on 
the 46th ballot, taken July 2. Gov. Woodrow Wilson of 
New Jersey was then made the candidate for President and 
Gov. Thomas R. Marshall of Indiana was nominated for 
Vice-Pres. A rad cal platform was adopted. It was sup- 
posed that the nomination by the Democrats of a man with 
radical tendencies would abate Mr. Roosevelt’s desire to set 
up an independent party, but he went ahead with his plans 
Exception to the improved crop prospects 
existed in the case of cotton, where high temperatures in 
Texas, with too much rain east of the Mississippi, served to 
impair the outlook. The injury done was greatly exagger- 
ated, and the effect was to bring about a marked rise in the 
price of the staple, middling upland spot cotton advancing 
from 11.50 ets. June 30 to 13.40 ets. July 29, with the close 
July 31 13.20 ects. The Agricultural report issued July 9 
made the condition of winter wheat July 1 only 73.3, the 
lowest at that date since 1899; but spring-wheat condition 
was given as 89.3. The average of oats was placed at 89.2 
and of eco n 81.5, with an increased acreage in both cases. 


| During July prospects further improved. The hopeful out- 


odrich Co., a newly organized | look regarding grain was reflected in a sharp decline in grain 


prices. Sept. wheat in Chicago declined from $1 0534 July 1 
to 9134 ets. July 22, with the close July 31 93% ets. Sept. 


corn dropped from 73 ets. July 1 to 63% ets. July 22, with 





the close July 31 6634 ets. Sept. oats at Chicago fell from 
39% ets. July 1 to 32% ets. July 31. Print cloths at Fall 
River were on the 27th raised from 3 15-16 ets. to4 cts. At 
New Bedford a strike of weavers and other cotton operatives. 
began July 15 and continued until the close of the month 
Twelve mills became idle and 10,000 hands were involved. 
The trouble arose out of the posting of notices in the various 





JAN. 4 1933 ] 


ee ee a a — _— —_ — — — —a ee -_— 


THE CHRONICLE 





mills announcing a new system of grading the cloth to deter- 
mine the pay of weavers. Seven other mills at New Bedford 
avoided a strike by agreeing not to put the new grading sys- 
tem into effect. In the iron and steel industry activity be- 
came still more pronounced. The statement of the Steel 
Corporation for the quarter ending June 30 made public late 
July 30 showed net earnings of $25,102,265, as compared with 
only $17,826,973 for the quarter ending Mch. 31, and there 
was a trifling surplus above the dividend requirements, as 
against a large deficit in the Mch. quarter. There were 
further advances in iron and steel. For instance, the price 
of wire was marked up $1 per ton base and $1 to $5 a ton on 
more highly finished forms. There was also another ad- 
vance of $1 a ton in structural steel, steel plates and steel 
bars, so that steel bars were quoted at $1 30 per 100 Ibs. and 
structural steel and plates $1 35. 
question of price was subordinated to that of delivery, and 
high premiums were paid for prompt shipment. Some in- 
creases In wages were also announced. In Connellsville coke 


a split occurred among the sellers of coke who had been hold- | 


ing out for a price of $2 59, and coke sold down to $2 29 at 
the oven. Some of the independent coke producers then 
closed their plants with the announcement that they would 
not start up again until they could get $2 35. 
holdings increased from $358,836,347 to $373,029,860, but 
Govt. deposits with the banks decreased from $48,156,977 to 
$47 924,685. National bank circulation secured by bonds 
moved up from $720,424,110 to $721,623,148. <A tentative 
outline of the reeommendations of the Stanley Steel Commit- 
tee was given out. Some of these recommendations were 
drastic in the extreme, and for the time being, until it was 
recognized that they stood little of no chance of being en- 
acted, proved highly disturbing. It was proposed, for one 
thing, to amend the Anti-Trust law so as to shift the burden 
of proof from the plaintiff to the defendant. By another sec- 
tion a presumption of guilt was to be established in advance 
by providing that ‘‘whenever in any suit it shall appear that 
any combination was entered into, existed or exists, which 
was, or is, in restraint of trade, such restraint shall be conclu- 
sively deemed to have been and to be unreasonable, and in 
violation of the provisions of this Act as to any party thereto 
who is carrying on any business to which such combination re- 
lates or in connection therewith.’’ Still another proposal was 
that in any case where restraint of trade is charged a 
presumption of unreasonableness is to follow if con- 
trol of more than 30 per cent of the product or sales is 
shown. Furthermore, it was proposed to give to any party 
who might feel aggrieved by the action or doings of com- 
binations the right to begin suit of their own motion inde- 
pendent of the action of the Government. The Democratic 
members, however, expressed very strong disapproval of the 
eontrol of corporations by the Federal Government as 
recommended by Mr. Carnegie, Judge Gary and others. 
Aside from the radical reeommendations of the Democratic 
majority, the distinctive feature of the report was the wide 
divergence of views shown to exist among the different 
members of the Committee. The Committee consisted of 
nine members and besides the fact that Martin W. Littleton 
joined in only a part of the conclusions of the Democratic 
majority of five members, three separate statements of views 
were submitted by the Republican minority of four, Congress- 
man Young of Michigan and Congressman Sterling of Illinois 
dissenting from the idea of Government control and regulation 
of prices as advocated by the other twe minority members. 
Thus, altogether seven of the nine members of the con- 
mittee opposed Government meddling in business to the 
extent of fixing prices. The report expressed strong con- 
demnation of the absorption of the Tennessee Coal & Iron Co. 
by the U. S. Steel Corporation. One of the Assistant 
Secretaries of the U. S. Treasury at Washington, namely 
A. Piatt Andrew, resigned, giving as the reason the failure 
of the Secretary of the Treasury, Mr. MacVeagh, to show 
proper consideration for the views of departmental heads 
and declining to confer with the same. Secretary MacVeagh 
on his part, made reply by saying that Mr. Andrew had not 
resigned voluntarily but had been asked to resign. Herbert 
Knox Smith resigned as Commissioner of Corporations in 
order to join Theodore Roosevelt and his new party. The 
Judiciary Committee of the House of Representatives sub- 
mitted its conclusions regarding impeachment proceedings 
against Judge Robert W. Archbald of the United States Com- 
merce Court and the articles of impeachment were adopted by 
the House on July 11 by a vote of 222 to 1, the dissenting vote 
being cast by Representative Farr of Scranton, who hailed 
from the same Congressional district as Judge Archbald. 
The articles of impeachment were formally laid before the 
U.S. Senate on Monday July 15. On Aug. 3, however, the 
Senate, by a vote of 44 to 19, decided to postpone the trial 
until Dee. 3. U.S.’ District Judge Cornelius H. Hanford, 
whose conduct was under investigation by the House Judici- 
ary Committee as a result of charges filed against him follow- 
ing the issuance by him of a decree canceling the rights to 
citizenship of a Socialist, sent his resignation to President 
Taft on July 22 by wire, while the hearings were still pending. 
Mr. Taft accepted the same on Aug. 5. The Inter-State 
Commerce Commission on July 8, after an investigation 
extending over nearly three years, made an order reducing 
the rates to be charged by express companies and regulating 
their practices. The order was subject, however, to a further 
hearing on Oct. 9. The Federal Grand Jury at Washington 
on July 19 returned an indictment against five laundrymen 
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charging them with conspiracy to defraud the United States 
by shutting off competition on contracts to do the Govern- 
ment’s laundry work. ‘The alleged conspiracy was in con- 
nection with bids advertised for the washing of towels in the 
various departments of the Government for the fiscal year. 
The House on July 29 by a unanimous vote adopted a reso- 
lution directing the Secretary of Commerce and Labor to 
investigate the causes of the increase made in the price of 
anthracite coal. The House on July 15 by a vote of 95 to 25 
passed a bill (the Beall Bill) intended to prohibit dealings 
in cotton “futures” similar to the Scott Anti-Option Bill 
passed by the House in June 1910 but which failed of action 
in the Senate. By a vote of 55 to 28 the U.S. Senate on 


_July 13 adopted a resolution declaring that corrupt methods 
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and practices had been employed in the election of William 
Lorimer to the Senate of the United States from the State of 
Illinois and that his election was therefore invalid. An 
attempt had been made to unseat Mr. Lorimer the previous 
year (in March 1911) but at that time a resolution declaring 
his election illegal was rejected by the Senate by a vote of 
46 to 49. Subsequently (after there had been many changes 
in the membership of the Senate the previous March 4) a 
new investigation was directed by a sub-committee of the 
Committee on Privileges and Elections and this committee 
also on March 28 1912 upheld Mr. Lorimer’s right to his seat, 
but, as seen, without avail. In response to the demands of 
organized labor the House on July 11, bya vote of 233 to 18, 
passed the Clayton Bill providing for a trial by jury in all 
proceedings for contempt of court where the acts alleged to 
have been committed constitute a criminal offense under 
either Federal statutes or common law and where not actu- 
ally committed in the presence of the court. The bill made 
no progress in the Senate. On July 26 the Senate adopted 
the House Excise Tax Bill by a vote of 37 to 18, 13 Pro- 
gressives and insurgent Republicans voting with the Demo- 
erats. This bill extended the operation of the Federal 
Corporation Tax so as to make it apply to all persons, firms 
or co-partnerships engaged in business. The Senate, how- 
ever, tacked on reciprocity and other amendments and this 
made necessary a return of the bill to the House; the con- 
ferrees between the two Houses dropped some of these amend- 
ments the next month, but no further attempt was made 
to push the bill when it became apparent that all tariff 
legislation would fail. On July 27 an amendment to the 
Democratic Free Sugar Bill passed by the House was adopted 
in the Senate by the substitution of the Lodge-Bristow 
Sugar Bill reducing the existing sugar duty from $1 90 to 
$1 60 per 100 lbs., abolishing the Dutch standard and also 
the 7% cent “refiners’ differential’. This measure, too, 
had to be abandoned the next month. British consols 
established some more new low records, touching 73% 
July 25, this being the lowest figure since 1826, when 
the rate of interest was 3%, as against 24% now. 
One development in Great Britain was the going into effect 
on July 15 of Lloyd George’s National Insuranee Act. 
There were many exhibitions of displeasure over the Act at 
the start, and in one extreme instance a copy of the Act 
was burnt at a mass meeting in London. The scheme offers 
a system of State insurance for employees, affecting many 
classes of employees and requiring weekly contributions by 
employers and employees to which the State makes a small 
addition. The employer is authorized to deduct the em- 
ployees’ portion from the latter’s wages and it is to this 
compulsory contributuion that the most determined resist- 
ance was directed. The strike of the London Dock workers, 
which had been in progress since May 20, continued through- 
out the month. The strikers were reduced to the point of 
starvation and on July 19 sent a cable message to Samuel 
Gompers, President of the American Federation of Labor, 
urging him to send help immediately, but notwithstanding 
their desperate condition the strike was continued. On 
July 27 the Strike Committee of the Transport Workers’ 
Federation advised the men to return to work “rather than 
accept abject humiliation’, but meetings of the men on the 
next two days angrily repudiated the suggestion and voted 
to continue the fight. The strike involved dock laborers, 
car men, lighter men and other branches of casual laborers 
and caused much distress in the shipping district of London. 
It arose originally in a dispute over the engagement of a 
non-union workman, but was followed by a demand for 
higher wages and recognition of the union. Endeavors were 
made to get the transport workers and dockers at other ports 
in the British Isles to join in a national strike movement, but 
these efforts failed. The London dockers remained ob- 
stinate and Lord Devenport, Chairman of the Port of London 
Authority, and a leading employer, refused to give way. 
There were frequent indignation meetings against the action 
of Lord Devenport and a number of sharp conflicts between 
the police and the strikers occurred. An incident at one of 
these meetings was the action of Ben Tillett, the leader of 
the strikers, in asking the men to bare their heads and join 
him in prayer. They then in unison uttered the prayer 
“O God, strike Lord Devenport dead!’’ Out of this labor 
trouble arose a determination of the Lloyd George Govern- 
ment to deal with the problem of British labor disputes by 
legislation. In the course of the debate on the dockers’ 
strike in the House of Commons on July 23 the Chancellor of 
the Exchequer argued that the labor disputes were more and 
more challenging British commercial supremacy. The time 
had come, he said, to reconsider the whole problem and the 
Government proposed to deal with it by some form of legisla- 
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tion in the near future. One of the events of the month was 
the action of the British Government in addressing a formal 
note to the United States Government asking that enactment 
of the bill pending before Congress for the operation of the 
Panama Canal be delayed until the British Ambassador 
might have opportunity to present objections to the same. 
It was the view of the British Government that the Hay- 
Pauncefote Treaty did not admit of discrimination in tolls 
in favor of American ships, as proposed in the pending bill, 
and there appeared to be objection also to the proviso against 
railroad-owned ships, which it was thought would act 
adversely to the Canadian Pacific. The action cf Congress 
on the bill is recorded under the events for August. Mut- 
suhito, for nearly forty-five years Emperor of Japan, known 
as the great reform Emperor, died July 30. He was suc- 
ceeded by the Crown Prince Yoshihito. In Turkey a cabinet 
crisis developed, in consequence of the revolt in the army 
against the methods of the Committee of Union and Progress 
(the Young Turks organization). A demonstration was made 
against the Turkish Chamber of Deputies by the Miltary 
League, with the view to forcing a dissolution of Parliament. 
The next month the Sultan dissolved the Chamber. In 
Portugal another one of the numerous Royalist uprisings 
occurred, but was suppressed the same as previous attempts 
to restore King Manuel. In Mexico guerilla warfare in 


























Northern Mexico resulted in much damage to American | 
property and led to the driving out of many Americans. | 


The British Board of Trade Court of Inquiry into the dis- 


aster to the White Star Line steamship Titanic delivered its | 
The Court found that 


judgment July 30 by Lord Mersey. 


July 13, but were only $73,050,500 Aug. 3. 


view that monetary conditions were such as to warrant im- 
proved returns for money. Mercantile paper at the close 
was quoted on a 5% basis for maturities extending into the 
new year. Quotations for the customary grades of paper 
were 414@4%4% for short double-names and 5% for choice 
six-months single names. Good single-name paper was 
5144@5\4. The range for call loans during the month was 
2@3 4, with the range July 312@2%. Time loans July 31 
were 314% 60 days, 334 @4 for 90 days, 414 for 4 mos., 4% 
for 5 mos. and 434@5 for 6 mos. Money holdings of the 
Clearing House banks and trust companies fell from $453,- 
453,000 June 29 to $429,302,000 July 6 and then increased 
to $448,681,000 Aug. 3. Cash reserves fell from a surplus 
of $12,545,850 June 29 to a deficit of $5,413,200 July 6, 
changed to a surplus again July 13 of $10,706,550, which was 
further increased from week to week thereafter and stood at 
$20,398,950 Aug. 3. Loans ran up further from $2,077 ,041,- 
O0O June 29 to $2,C88,358,000 July 6, then fell to $2,035,- 
938,000 July 20 and were $2,040,071,000 Aug. 3. Deposits 
decreased from $1,960,529,000 June 29 to $1,900,404,000 
July 20 and were $1,904,627,000 Aug. 3. Money holdings 
of the State banks and trust companies not in the Clearing 
House increased from $72,553,400 June 29 to $75,236,600 
Loans of these 
institutions rose from $609,535,600 June 29 to $623,982,400 
July 13 and then fell to $612,574,400 Aug. 3. 
Foreign Exchange, Silver, &c.—Exchange was generally 


strong up to July 25, but after that a sharp and rapid break 


the collision of the Titanic with the iceberg was due to the 


excessive speed at which the ship was navigated; that a 


proper watch was not kept; that the ship’s boats were proper- | 
ly lowered, but that arrangements for manning them were | 
insufficient; that the Leyland liner Californian might have | 
reached the Titanic if she had attempted to do so; that the 
track followed was reasonably safe with proper vigilance, | 
and that there was no discrimination against third-class | 
The Court of Inquiry | 
Chairman and Managirg | 


passengers in the saving of life. 
exonerated J. Bruce Ismay, 
Director of the White Star Line, from any charges of improper 
conduct. 


occurred. Lazard Freres engaged $4,000,000 more gold for 
Paris at the beginning of the month. These shipments, 
however, were special transactions not warranted by rates 


of exchange; $2,000,000 gold was also exported to Canada. 


The judgment recommended more water-tight | 


compartments in sea-going ships, the provision of life-boats_ 
for all on board, and more efficient drills of the crew, as well 


as a better lookout. » Sti Sout 
Carolina declared unconstitutional an Act passed earlier In 


The State Supreme Court of South | 


the year creating a commission to provide for a system of | 


warehouses for the storing of cotton. 

Railroad Events and Stock Exchange Matters —The stock 
market was irregular during July but with a marked accession 
of strength at the close. There was a firm tone even at the 
beginning of the month, with notable advances in specific 
eases, but this was soon followed by quite general declines, 
on liberal offerings of stocks, the weakness being specially 
pronounced in the ease of such specialties as Reading, Union 
Pac., Mil. & St. P., N. Y. Cent., Leh. Val., &e. Mil. & 
St. P. com. dropped below par and the steel shares were also 
weak. The last half of the month the tendency was upward, 
influenced by the excellent promise for the growing grain 
erops and the continued development of business activity. 
Gt. Nor. and Nor. Pac. shares were leaders in the upward 
movement on the prospect of a bounteous harvest of spring- 
wheat in their territory. At the close of the month the 
market was not ony strong, but transactions were on a 
greatly increased seale, the encouraging return for the June 
quarter submitted by the Steel Corporation, after the close 
of business July 30, exercising a stimulating influence all 





There was a steady and persistent advance in sterling. This 
was due mainly to the high discount rates prevailing at 
London, which advanced to above the Bank of England 
minimum of 3%. ‘These high discounts also operated most 
of the month to discourage the drawing of finance bills. On 
July 25 demand sterling reached the highest point in two 
years. Thereafter, however, a precipitate decline occurred, 
as open market discounts became easier and some active 
offerings were made of €0-day finance bills, the proceeds being 
loaned on the Stock Exchange and the drawers figuring that 
these bilis at maturity could be covered at a profit with 
cotton bills. Sight sterling was 4 8725@4 8735 July 1 
4 8775 @4 8785 July 25 and closed at 4 8715@4 8730 July 31. 
Open market discounts in London July 31 were 3% for 60- 
day bills and 3@3%% for 90-day bills. At the Continental 
centers. open market rates were lower, being 29-19@25% 
at Paris for all maturities and 3%% for spot bills and 3% for 
bills to arrive at Berlin. Silver in London eased off and after 
touching 275d. July 30 closed July 31 at 27344. 


AUGUST .—Current Events—The crops continued to 
make satisfactory progress and cheerfulness and optimism 


remained the dominant note in trade circles. Politics and 
political discussions loomed large in the columns of the news- 
papers but were relegated to a subordinate place in merean- 
tile affairs. President Taft and Gov. Woodrow Wilson 
delivered their speeches 0 acceptance and the Third Party 
advocates held a national convention at Chicago, which was 
dominated in all of its work and activity by Mr. Roosevelt 
and promulgated a platform of principles that met expecta- 
tions in being radical in the extreme, and nominated Mr. 
Roosevelt himself for President and Governor Hiram W. 
Johnson of California for Vice-President. The new party 
took the name of the National Progressive Party. Mr. 


| Taft’s declarations in his speech were satisfactory and assur- 
_ing, inasmuch as they laid s ress on the fact that the 1912 
Presidential contest was a campaign for the preservation 
'of the Constitution, this being termed the supreme issue 
| confronting the voters. Gov. Wilson’s speech also had a 
| conservative note in it, for he expressed himself with more 
_ecireumspection than had been looked for on some of the 
‘leading issues of the day. With reference to tariff revision 
he said: ‘‘When we act we should act with caution and pru- 
_ dence, like men who know what they are about, and not like 
and closed July 31 at 70%. Amal. Cop. from 861% July 2 those in love with a theory. It is obvious that the changes 
declined to 79° July 13 and closed at 8314 July 31. Nashv. | we make should be made only at such a rate and in such a 
Chatt. & St. L. increased its s.-a. div. from 3% to 314%. | way as will least interfere with the normal and healthful 
Gen. Elec. shareholders were apprised of the calling of a | course of commerce and manufacture.’’ With reference to 
special meeting of stockholders on Aug. 29 to vote on in- | combinations of capital he said he was not one of those 
creasing the stock from $80,000,000 to $105,000,000. It | ‘‘who think that competition can be established by law against 
was also announced that after such increase stockholders of | the drift of a world-wide econom ce tendency’, nor was he 
record Dee. 31 1912 would get a dividend of $30 per share | one of those ‘‘who believe that business done upon a great 
out of surplus earnings, payable in stock of the company at | scale by a single organization—call it corporation, or what 
par and calling for $23,297,000 of new stock. To provide | you will—is necessarily dangerous to the liberties, even the 
for future financial needs the directors also authorized an | ecnonomic liberties, of a great people like our own, full of 
issue of debentures limited to $60,000,000 and bearing 5% | intelligence and of indomitable energy”. Adjou nment of 
interest or less. Buff. Roch. & Pittsb. increased its s.-a. | Congress was delayed again and again, but came on Monday 
div. from 214% to3%. Deere & Co., manufacturers of steel | Aug. 26. Congress had been at work since the preceding 
plows and agricultural implements, sold $10,000,000 ad- | December and hence the session ranked among the longest 
ditional 7% cum. pref. stock. 1t was reported that Speyer on record. Much of the delay at the close was due to the 
& Co. had contracted to purchase, with a view to sale when | fact that Congress undertook to graft new legislation on the 


around. Mil. & St. Paul com., opening July 1 at 10434, 
advanced to 105% July 5, dropped to 99%, July 13 and 
closed July 31 at 105144. Nor. Pac., opening at 12014 July 1, 
advanced to 1235 July 8, declined to 11814 ex-div. July 138, 
and closed July 31 at 1245,. Reading com. dropped from 
168 14 July 3 to 160% July 11 and closed at 1653 ex July 31. 
U. P. com. declined from 170°%4 July 3 to 163%4 July 13 and 
closed July 31 at 16914. Steel com. opened at 7114 July 1 
and advanced to 7214 July 3, then dropped to 671% July 11 


market conditions favored, $27,097,000 6% bonds out of a 

new issue of $200,000,000 of St. L. Ir. Mt. & So. Ry. bonds. 
The Money Markei.—Money became dearer all around 

during July. The U.S. Treasury absorbed large amounts 


House statement for July 6 showed a large deficit. Surplus 
was restored the next week and the tone temporarily again 
became easier. 


fail. 
CCK 3 was agreed upon by the two H ouses of Congress early in the 
But this did net last, lenders taking the | 


appropriation bills which President Taft could not approve, 
making it necessary to send the bills back with his veto and 
obliging that body to re-pass them with the objectionable 
‘features eliminated. 
of cash, there were some gold exports and the N. Y. Clearing | 


Kven before adjournment it was made 
evident that all measures for a revision of tariff duties must 
A conference bill on the wool schedule of the tariff 


month, identical with the compromise bill passed by Con- 
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gress in 1911 and then vetoed by the President. Mr. Taft 
again vetoed the scheme (Aug. 9) and on Aug. 13 the House 


passed the bill over the veto by a vote of 174 to 80; 21 Re-» 


publicans joined with the Democratic majority. On the 
16th, however, the attempt to pass the bill over the veto 
failed in the Senate, a two-thirds vote being necessary, 
whereas the actual vote was only 39 to 32, notwithstanding 
six Republican insurgents voted with the Democrats, namely 
Senators La Follette, Bristow, Clapp, Crawford, Poin- 
dexter and Works. The bill revising the metal schedule met 
with a similar experience; on the 3d the Senate receded from 
certain amendments to which the House would not agree 








with which said railroad or other carrier aforesaid does or 
may compete for traffic’. Early in the month the U. S. 
Senate made a declaration of policy regarding attempts on 
the part of foreigners to acquire possession of harbors on 
the American Continent suitable for naval or military pur- 
poses. The action was the outgrowth of the investigation 
by the Senate Committee on Foreign Relations of the charge 
that the Japanese Government was seeking to gain a hold on 
Magdalena Bay. The Committee found that the Japanese 
Government had nothing to do with the Japanese corpora- 
| tion which was negotiating with Americans holding a valuable 
{ concession at Magdalena Bay, but declared that the evidence 


and the bill was then passed and went to the President, who } showed that those having or claiming to have title to the 


vetoed it Aug. 14. The House re-passed it by a vote of 174° 


to 83, 16 Republicans voting with the Democrats, but in 
the Senate the vote was 39 to 32—not a two-thirds majority. 
It thus became plain that it was useless for Congress to send 
any more bills to the President which he did not approve. 
The bill revising the chemical schedule had been defeated 
in the Senate the previous month—July 3—by a vote of 32 
to 26. The Underwood Bill revising the cotton schedule 


passed the House Aug. 2 by 158 to 72 and the Senate Aug. 14 | 


by 36 to 19, but the latter body added a provision repealing 
all sections of the Canadian Reciprocity Act, except those 
which permit the free entry of print paper and wood pulp, 
and the bill therefore did not reach the President. The 
President vetoed the Legislative, Executive and Judicial 
Supply Bill twice—the first time because it proposed to 
abolish the U. S. Commerce Court and also because it fixed 
the tenure of Government clerks in the Civil Service at 7 
years. An attempt to override the veto failed in the House 
on Aug. 15 by a vote of 153 to 107, being less than the 
necessary two-thirds. The bill was sent to the President 
with the Civil Service restriction eliminated but with the 
provision abolishing the Commerce Court retained. Another 
veto was the result, but this time the House was successful 
in re-passing the bill, the vote being 154 to 53. In the Senate, 
however, the necessary two-thirds was lacking, the vote 
being 34 to 27. The bill was finally sent to the President 
with an appropriation for the continuance of the Commerce 
Court until Mareh 4 1913, in which shape it received his 
signature. The Army Appropriation Bill, which the Presi- 
dent had vetoed in June because of objectionable features 
therein, was also changed so as to meet his views, and par- 
ticularly by the elimination of the provision which would 
have legislated Major-Gen. Leonard Wood from his office 
of Chief of Staff of the Army. The President was not 
successful in saving the Tariff Board, as the Sundry Civil 
Appropriation Bill came to him with the provisions for its 
maintenance stricken out. In the ease of the Naval Appro- 
priation Bill, the Democrats of the House held another 
caucus (the fifth) on the 14th and abandoned their program 
of ‘‘no battleships’”’ so far as to allow Democratic members 
to vote for one new battleship; the bill in that shape reached 
the President and was signed by him, the Senate having 
yielded its demand for the building of two new battleships. 
The Post Office Appropriation Bill, which was the subject 
of many differences between the two Houses, finally reached 
the President embodying many new provisions of law, and 
received his approval. It provides for the initiation of the 
parcels-post system, alsofor the appointment of a committee 
to inquire Into the subject of second-class mail matter and 
compensation for the transportation of mail, and requires 
semi-annual statements by newspapers, magazines and other 
periodicals of the names of stock and bond holders and 
editors, publishers, business managers and owners and the 
labeling as advertisements of all reading matter for which 
consideration of any kind is received. These latter pro- 
visions were subsequently attacked in the courts as being 
unconstitutional. A piece of legislation concerning which 
there was much controversy was the Panama Canal Bill. 
Great Britain had objected to any system of tolls which 
would discriminate against foreign shipping. It had been 
proposed in Congress that American shipping should have 
an advantage in the matter of tolls, both in the domestic and 
the foreign trade, but this, it was seen, might violate the 
provisions of the Hay-Pauncefote Treaty requiring equality 
of treatment for the vessels of commerce of all nations. In 
the bill as passed there is no discrimination in tolls between 
American ships and foreign ships engaged in the foreign 
trade, but it is provided that no toll shall be charged in the 
ease of ships engaged in the coastwise trade, which under 
United States’ laws is not open to ships flying the flags of 
other countries. The President sent a special message to 
Congress Aug. 6 requesting speedy action on the bill and sent 
another message Aug. 19, suggesting that an appeal be 
permitted to American Courts by foreign ship-owners who 
might feel aggrieved because of the exemption of coastwise 
vessels of the United States from tolls. The bill also con- 
tains much legislation having no direct or immediate bearing 
on the Panama Canal. The scope of the Anti-Trust Law of 


lands surrounding Magdalena Bay had made efforts to form 
a syndicate and promote the sale of these lands upon the 
basis of the existence of some national value to a foreign 
nation in Magdalena Bay as distinct from any commercial 
| value which that bay and the adjoining territory might 
possess. The occasion was, therefore, deemed appropriate 
for an expression of the views of the Senate of the United 
States regarding this and similar cases and accordingly a 
resolution was offered dealing with the matter which the 
Senate adopted Aug. 2, reading as follows: ‘‘Resolved, That 
when any harbor or other place in the American continents 
is so situated that the occupation thereof for naval or military 
purposes might threaten the communications or the safety of 
the United States, the Government of the United States 
eould not see without grave concern the possession of such 
harbor or other place by any corporation or association 
which has such a relation to another government not Ameri- 
can as to give that government practical power of control for 
national purposes.’’ As already noted, the leading crops 
made satisfactory development. In cotton it became so 
apparent that, barring an early frost, the crop would be a 
large one, even if not up to that of the previous season, that 
prices sharply declined; middling upland spot cotton in this 
market Aug. 30 was quoted at only 11.25 ets., against 13.20 
ets. July 31. In grain also, the tendency was downward 
except in the case of the September option for corn. In 
this last case, owing to the strength of the statistical situation, 
bear operators were forced to cover their outstanding short 
eontracts and Sept. corn at Chicago advanced from 65% ets. 
Aug. 7 to 7434 ets. Aug. 30, with the close Aug. 31 72144 
ets.; the Dee. option closed Aug. 31 at only 55 ets. (17 ets. 
less, it will be observed, than Sept. corn), against 5714 ets. 
July 31. Dee. wheat at Chicago closed Aug. 31 at 93 ets., 
against 953 ets. July 31, and Dec. oats at Chicago 324 ets., 
against 3414 ets. ‘There was continued activity in iron and 
steel and further advances in the same. As examples, the 
minimum price on steel plates and structural shapes was 
advanced $1 per ton—from $135 per 100 lbs. to $1 40, 
and the minimum price on wire and wire products was like- 
wise advanced $1 per ton, to $1 50 per 100 lbs. for plain wire 
and $1 70 for wire nails. There was a further advance in 
meat prices, notwithstanding the favorable crop prospects 
and beef on the hoof in Chicago touched $10 a ewt. for the 
first time since the close of the Civil War and later in the 
month reached $10 60, inSept. advanced to $11 a ewt. and 
in December to $12. The Federal Government on Aug. 16 
filed a suit in the U.S. District Court at Philadelphia against 
the Motion Pictures Patents Co. and 12 controlled and allied 
companies and a number of individuals, alleging violation 
of the Sherman Anti-Trust Law. At Dallas, Texas, a 
Federal Grand Jury on Aug. 29 returned an indictment 
against the Standard Oil Co. of N. J. and others for viola- 
tion of the Sherman Anti-Trust Law, the specific offense 
charged having been committed, as alleged, in June 1912. 
Following the filing of an action brought under the Sherman 
Anti-Trust Law, Judge Landis of the U. S. District Court 
at Chicago on Aug. 3 enjoined the Central West Publishing 
Co., the Western Newspaper Union and the American Press 
Association from forming a combination in restraint of trade. 
It was charged that the three organizations and their heads 
had formed plans for a consolidation to monopolize the busi- 
ness of supplying sterotyped plate matter and so-called ‘‘ready 
print’? matter to the smaller newspapers throughout the 
United States. Another action brought in Chieago in the 
U.S. District Court on Aug. 3 under the Anti-Trust Law 
prayed for the dissolution of the Associated Bill Posters & 
Distributers of the United States and Canada, which had 
been succeeded by the Posters’ Advertising Association. It 
was charged by the Government that the Association had 
monopolized the poster industry by a combination in re- 
straint of trade. Indictments were brought by the Federal 
Grand Jury in this City against a number of farmers of this 
State for shipping unwholesome meats to Jersey City to be 
forwarded to New York City. Most of these pleaded guilty 
in October and small fines were imposed upon them. The 
proceedings begun the previous February against the N. Y. 
Mercantile Exchange by the District Attorney’s office in 
this city, accusing the Exchange of conspiracy to restrain 


1890 is extended by providing that no vessel shall be per-| trade in butter and eggs, were dismissed on July 22. The Ex- 


mi.ted to pass through the Canal if operated or controlled 
by any person or company which is doing business in viola- 
lation of that law. Another section gives permission for the 


registry of foreign-built vessels in the Amer can trade, and | 


change agreed not to post or print any prices or quotations 
of the prices of butter, cheese and eggs in the N. Y. market 
| with the exception of listing and recording prices actually 

received for lots of said commodities at bona fide sales 











still another section makes it “unlawful for any railroad | thereof actually made upon the floor of the Exchange. The 


company or other common earrier, subject to the Act to 


Commission delegated under an Act of the N. Y. Legislature 


Regulate Commerce, to own, lease, operate, control or have | to inquire into the cost of living made publie on Aug. 5 the 
any interest whatsoever * * * in any common earrier | report of its sub-committee—the Committee on Market 


Prices and Costs. The Committee estimated that the annual 


by water, operated through the Panama Canal or elsewhere, 
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food supply of Greater New York costs $350,000,000 at the 
transportation terminals and that about $150,000,000 more is 
added before the supply reaches consumers. The opinion 
was expressed that 40% of this added cost could be saved by 
effective and economical marketing methods. In response 
to President Taft’s recommendation of the previous February, 
Congress passed a bill creating a commission to inquire into 
the subject of industrial relations. The President appointed 
the committee in December. Congress also passed a bill creat- 
ing a Commission of three Senators and three Representatives 
to investigate the conditions under which the governments 
of foreign countries purchase American-grown tobacco and 
whether there is any combination or understanding between 
the representatives of said foreign governments with a view 
to depressing the price of American-grown tobacco. Clarence 
S. Darrow, who was tried on charges growing out of the trial 
of J.B. McNamara for whom he had served as counsel in the 
proceedings brought as a result of the wrecking by dynamite 
of the Los Angeles Times Building, was acquitted on Aug. 17 
of the charge of bribing George N. Lockwood, a venireman 
summoned in the McNamara case. The trial had been in 
ty en since the previous May 15. ’ 

oldings in sub-treasuries changed only slightly, being 
$373,297 ,214 Aug. 31, against $373,020,869 Aug. 1 and 
Government deposits in the banks were $47,417,809, against 
$47 924,685. National bank circulation secured by_bonds 
increased from $721,623,148 to $723,905,556. The British 
Government definitely began the purchase of consols for 
the sinking fund and the price of consols advanced somewhat 
—from 74 7-16 Aug. 1 to 75% Aug. 27, with the close Aug. 31 
75 9-16. In Chinese affairs Generals Chang Chen Wu and 
Fang Wei, who had arrived at Pekin openly from Hankow, 
were seized by order of President Yuan Shi Kai and were 
immediately shot after a drum-head court martial. They 
had been leaders in the previous October’s outbreak and were 
charged with complicity in a more recent abortive attempt to 
provoke a second revolution. The Bannerman General! 
Tuan Chi-Kuei, who had been entrusted by President Yuan 
with the arrest and executions, first dined with General Chang 
and toasted him repeatedly. He was then allowed to depart 
for his lodgings and on a signal from Tuan Chi-Kuei 
Government troops who had been secreted for the purpose 
at a given point dragged the victim from his carriage, bound 
him, then flung him into a mule cart, whence he was con- 
veyed to a military court where the judges were already 
sitting. Following the executions the Chinese National 
Assembly after a stormy meeting decided by a vote of 52 
to 11 to demand an explanation and there was talk of im- 
peaching President Yuan. The latter, however, eventually 
succeeded in convincing a delegation of the members of the 
Assembly that a grave emergency had been encountered and 
overcome. The Mexican situation again gave cause for 
grave concern. General Orozco, who had been operating in 
Northern Mexico, apparently met with serious reverses and 
had to evacuate Juarez, but uprisings in other parts of Mexico 
appeared to be making headway. In Nicaragua the Govern- 
ment found itself unable to cope with revolutionary uprisings 
and to protect American and other foreign residents; Presi- 
dent Taft was obliged to send a strong detachment of Ameri- 
can marines to that country. 

Railroad Events and Stock Exchange Matters.—The tendency 
of prices was towards a higher level, but there was no uniform 
advance and the upward movement was not uninterrupted. 
Indeed, at one time prices of some of the leading speculative 
shares made sharp declines. The enactment of the Panama 
Canal Bill seemed to be the oceasion for this particular 
weakness, owing mainly to the provision in the bill forbidding 
ownership or control by any railroad of water lines operated 
through the Panama Canal or elsewhere with which such 
railroad does or may compete. The market quickly re- 
gained its tone, owing to the favorable crop prospects and the 
continued activity of trade. Extreme dulness, however, 
perme at times. The close was at some decline from the 

est figures. L.& N.shares were a strong feature on the value 
of the rights in connection with the proposed issue of $12,- 
000,000 new stock at par; from 158 Aug. 1 the stock advanced 
to 170 Aug. 14, with the close Aug. 30 (the Stock Exchange 
being closed Saturday Aug. 31 in view of the Labor-Day 
holiday the following Monday) 164%. Reading com. rose 
from 165% Aug. 1 to 173% Aug. 12, but closed Aug. 30 
at 17034; U. P. com. advanced from 169% Aug. 1 to 174% 
Aug. 14 and closed Aug. 30 at 17214; Gt. Nor. moved up 
from 141 Aug. 1 to 143%4 Aug. 10, then dropped to 138 
Aug. 26 and closed Aug. 30 at 139%; Nor. Pace. advanced 
from 125 Aug. 1 to 131% Aug. 14 and closed Aug. 30 at 128; 
Amal. Cop., after declining from 83% Aug. 1 to 82 Aug. 7, 
spurted up to 8834 Aug. 26 and closed Aug. 30 at 87%; Steel 
com. rose from 71 Aug. 1 to 75 Aug. 21 and closed Aug. 30 
at 73% ex. Calumet & Hecla Min. Co. (copper) declared 
a quar. div. of $12 per share, against $10 in June, $8 in March 
and $6 for the four quarters of 1911. Bankers placed in this 
country and in Europe $12,000,000 7% cum. pref. stock of 
the Emerson-Brantingham Co., manufacturers of agricul- 
tural implements, Tenn. Power Co. floated $7,500,000 
Ist mort. 5s, 

The Money Market.—Money rates stiffened all around. 
Canadian banks suddenly called outstanding demand loans 
on a large scale and the last week of August $2,600,000 gold 
was taken here for shipment to Canada. There was re- 
newed demand by Germany for American loans and Berlin 
bid 434% per annum for three months’ loans, but secured 


Government money f 











comparatively little money at this figure on the dollar basis 
—that is, money specifically repayable in dollars so as to 
obviate any risk to the lender from the fluctuations in ex- 
change. New York City banks completely withdrew as 
buyers of mercantile paper. Money holdings of the Clearing- 
House banks and trust companies increased further, from 
$448 681,000 Aug. 3 to $451,704,000 Aug. 17, and then fell 
to $432 ,050,000 Aug. 31. Surplus cash reserves advanced to 
$20,788,250 Aug. 10, then dropped to $4,553,150 Aug. 31. 
Deposits increased from $1,904,627,000 Aug. 3 to $1,919,- 
336,000 Aug. 17, but were only $1,911,841 Aug. 31. Loans 
were $2,050,205,000 Aug. 31, against $2,040,071,000 
Aug. 3. Money holdings of the State banks and trust com- 
panies not in the Clearing-House were $72,001,900 Aug. 31, 
as against $73,050,500 Aug. 3 and their loans were $607,- 
288 500, against $612,574,400. Call loans during the month 
ranged between 244 and 3%%. Time loans at the close 
were 334 @4 for 60 days, 444@4%4 for 90 days and 5% for 
4,5 and6months. Mercantile paper was quoted at 5% for 
double names and 54 @51% for prime single names, with 
good single names 5144@6. 

Foreign Exchange, Silver, &c.—Foreign exchange see- 
sawed a good deal during August, but within a narrow range. 
At the beginning there was weakness on the drawing of 
90-day bills in anticipation of the cotton movement, then 
there was a sharp recovery on short covering by speculative 
interests, only to be followed by renewed weakness on the 
further drawing of finance bills. The continued negotia- 
tion of these finance bills finally led to the advance in the 
Bank of England minimum from 3% to 4% on Aug. 28. 
This, and the higher discounts in the open market, restricted 
new offerings of finance bills and caused an advance in sterling, 
but at the close there was a downward reaction again, owing 
to the transfer of Stock Exchange lIcans from this side to 
London and also the selling abroad of a block of $5,000,000 
N. Y. City 90-day revenue bonds. Sight bills Aug. 1 were 
4 8715 @4 8725, then touched 4 8690@4 87 Aug. 3, which 
was the low figure of the month; from this there was an 
advance to 4 8730@4 8740 Aug. 9, which figure was again 
reached Aug. 27, after a drop in the interval to 4 87 @4 8705. 
The close Aug. 31 was at 4 8695@4 8705. Open market 
discounts at the close were 3% for 60-day bills and3@ 
3 11-16 for 90-day bills in London, 234 at Paris and 4 at 
Berlin. Silver in London made a renewed advance and 
closed at 29 1-16d. Aug. 31, against 27 34d. July 31. 


SEPTEMBER.—Current Events.—September was devoid 
of important new developments of moment. In trade circles 
there was a continued disposition to ignore political con- 
siderations, with a further broadening of activity in ali lines 
of business. The September elections in Vermont and 
Maine had been looked forward to with much interest, but 
did not appear to throw any light on the probable outcome 
of the Presidential election. In the Vermont gubernatorial 
election the Roosevelt Progressive party succeeded in splitting 
the Republican vote, and as a consequence the election was 
thrown into the Legislature, where the regular Republicans 
retained control. The Roosevelt candidate, who some had 
feared might get an absolute majority of all the votes cast, 
was left third in the race. The Legislature chose Allan M. 
Fletcher as the regular Republican Governor on Oct. 2, he 
receiving the support of 169 members of the Legislature, 
whiie Harlan B. Howe, Democrat, received 76 votes, and 
Rev. Fraser Metzger, Roosevelt Progressive, only 32 votes. 
At the Maine election for Governor the regular Republicans 
and the Rooseveltites were united in support of the same 
ticket and accordingly succeeded in preventing the re-election 
of the Democratic Governor (Frederick W. Plaisted), who in 
1910 had been swept into power when the Democrats carried 
Maine for the first time in thirty years. There were further 
advances in iron and steel prices. As one instance, iron bar 
at Pittsburgh was advanced $1 per ton by all manufacturers, 
the new quotation being $1 50 to $1 55, with the demand so 
far in excess of the supply that it was practically impossible 
to place orders at the $1 50 basis. Merchant bars were 
selling for prompt shipment at $1 35 to $1 40, although the 
U. S. Steel Corporation maintained the $1 30 quotation. 
The August production of copper in the United States proved 
the largest in the history of the trade, and yet stocks of 
marketable copper in the United States at the end of August 
were 3,579,047 lbs. less than at the beginning of the month. 
Anaconda Cop. Co., of whose $108,312,500 stock the Amal. 
Cop. Co. owns $76,875,000, increased its quarterly div. from 
2% (the rate prevailing from July 1908 to July 1912)to3%.U.S. 
Smelt. Ref. & Min. Co., which had been paying 1% quar. 
from Jan. 1908 to July 1912, increased the quar. div. to14%%. 
In the foreign trade, also, new records for the period were 
being established from month to month, notwithstanding 
the continued advance in rates of ocean freight—a feature 
which caused some solicitude. These rates of ocean freights 
reached almost prohibitory levels and ship-owners quite 
generally withdrew all offers of freight room. The home 
shipbuilding trade was unable to meet the demand for ships, 
while foreign shipyards were apparently crowded ot their 
utmost capacity. Railroad earnings shared in the prevailing 
trend and indicated an increasing volume of traffic. At the 
same time the promise of a large and bounteous agricultural 
yield throughout the country became a definite certainty— 
contrasting sharply in this respect with the situation twelve 
months before, when the agricultural yield was extremely 
poor. Corn condition Sept. 1 was reported 82.1, comparing 
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with only 70.3 Sept. 1 1911. Spring wheat at harvest time 
was given as 90.8, as against only 56.7 at harvest time in 1911 
and 63.1 in 1910. Oats condition at harvest was reported 
92.3, against 64.5 Sept. 1 1911. Potatoes and nearly all 
other important crops made a similarly favorable comparison 
with previous years. Very low temperatures were registered 
the latter part of the month, with reports of frost in certain | 
localities, but no important damage was done to the maturing 
corn crop. The receipts of wheat, particularly in the spring- | 
wheat regions, reached enormous dimensions, and Dec. | 
wheat at Chicago declined from 925% ets. Sept. 5 to 8914 ets. | 
Sept. 27, with the close Sept. 30 89% ets. Dec. corn at 
Chicago fell from 55%% cts. Sept. 4 to 51%% ets. Sept. 12, then 
advanced again to 541% ets. Sept. 21 on rumors of damage 
from frost, but closed Sept. 30 at 525% ets. Dec. oats at 





Chicago, after advancing from 32 cts. Sept. 3 to 33 ets. | 
Sept. 21, dropped to 31% ets. Sept. 30. There was some. 


deterioration in cotton as the month progressed and the 


Agricultural report issued early the next month showing the | 
condition Sept. 25 made the average only 69.6, which, | 


however, was but 1.5 points below the average at the corres- 
ponding date in 1911. Middling upland eotton in this 


market advanced from 11.25 Aug. 31 to 11.95 ets. Sept. 13, . 


but closed at 11.45 ets. Sept. 30. Treasury money holdings 
decreased from $373,297,214 to $369,623 ,572 and Govern- 


136,906. National bank circulation secured by bonds in- 
creased from $723 ,905,556 to $725,395 343. 


9 OOO miners at the mines of the Leh. Coal & Nav. Co. went 
on strike for a period of three weeks because of the employ- 
ment of two men who had refused to join the Miners’ Union. 
The results of an inquiry into the cost of living conducted 


payment of 244% being declared, against 2° 


nt 


proving returms of earnings, &c., &c., At the openin 

Sept. 3, after the Labor Day holiday, there was decide 

weakness with some decline in prices. <A sharp recovery 
followed, but the course of values was more or less irregular 
the first two weeks. For a time the stiffening of the money 
market, with the sharp rise in call loans, appeared to restrict 
operations, but the last half of the month the general course 
of values was strongly upward and many new high records 
for the year were made. The industrial stocks were con- 


-spicuous in the upward movement and Steel com. reached 


the highest point since August 1911. We have referred 
above to the increase in dividend rates by the Anaconda Cop. 
Co. and the U. S. Smelt. Ref. & Min. Co. The Southern 
Ry. also made an increase in the div. on its pref., a semi-ann. 
> in April and 
against 1% each in Oct. and April 1911. This helped still 
further to stimulate the feeling of buoyaney as also did the 
excellent returns of earnings for the month of August re- 
ceived from the Harriman roads and some other large systems. 
Reading com. opened Sept. 3 (Monday Sept. 2 being Labor 


| Day) at 170%, dropped to 16534 Sept. 12, rose to 174% Sept. 
'30and closed at 173%; U. P. com. opened at 171% Sept. 3, 


by the Federal Bureau of Labor were made public Sept. 22. | 


The investigation covered prices fer the previous ten years 
on fifteen principal articles of food, said to comprise two- 
thirds of a working man’s needs,and was conducted in the 
important industrial centres of 32 States. 
showed that on June 15 1912 14 of the 15 articles of food were 
higher than a year before and 10 had advanced the previous 


The report. 


ten years more than 50% over the average retail price for | 


the ten-year period from 1890 to 1899. During the decade 
the price of potatoes had changed most, advancing 111.9%, 


and the price of sugar had advanced least, the increase being | 


only 8.5%. The Department of Justice at Washington 
instructed the U.S. District Attorney at Seattle to agree to 
a reversal by the U. S. Cireuit Court of Appeals of Judge 
Hanford’s decision eanceling the eitizenship of Leonard 
Oleson, a Socialist of Tacoma. Ohio Sept. 3 voted on 41 
constitutional amendments and all but 8 of these were 
adopted, including the Initiative and Referendum. Among 
those defeated was the Woman’s Suffrage amendment, also 
the amendment regarding the eligibility of women to 
certain offices, the proposition for the abolition of capital 
punishment and the proposal to extend the State bond limit 
to $50,000,000 for inter-county wagon roads. It was es- 
timated that there were 1,250,000 qualified voters in the State 
and that less than half this number had voted on the various 
propositions. Long current rumors that the Chinese Govern- 
ment had declined to accept the conditions insisted upon as 

rerequisite to the negotiations of a new loan imposed by the 
Six-Nation group (the British, German, French, American, 
Russian and Japanese groups, each with the approval of 
their respective governments) and had contracted a loan 
with outside parties, proved correct. The independent loan 
was for £10,000,000 sterling. It was part of the arrangement 
for this loan that the expenditure of the proceeds should be 
free from foreign control and supervision, a condition which 
the Six-Power group had insisted upon. An American 
promoter, Wendell Jackson, secured the contract for the new 
loan and interested the London Stock Exchange firm of 
C. Birch, Crisp & Co. in the undertaking and this firm or- 
ganized a syndicate, including the Lloyd’s Bank, and other 
financial interests. The loan was in the shape of 5% treasury 
bonds running 40 years. The latter part of the month sub- 
scriptions were formally invited in the London market for 
£5 ,000 ,000 of the issue at 95. The total of the subscriptions, 
however, aggregated only £1,987,000 sterling, so that the 
underwriters were compelled to take practically 60% of the 
total. In the Mexican civil war a detachment of 1,200 
Mexican Federals, by permission of the United States, 
crossed Texan territory to intercept and dispel the bands of 
rebels along the northern boundary of Mexico, especially in 
the State of Sonora. In Nicaragua the so-called revolution 
came to an end through the surrender of the rebel leader 
General Mena and 700 of his followers. In the Balkan 
regions of Southeastern Europe a threatening situation 
developed, which the next month eventuated in war. French 
banking interests secured the listing on the Parquet of the 
Paris Bourse of $15,350,000 6% pref. ‘‘A’’ stock of the Amer. 
Smelters’ Securities Co., placed by them with French in- 
vestors earlier in the summer. West. Un. Tel. announced 
that reduced cable rates between Great Britain and the 
United States and Canada would be put into effect. V. 95, 
p. 685. Both the Tennessee Northeastern RR. and the 
Akron Canton & Youngstown Ry. were reported as negoti- 
ating small bond issues in France. 

Railroad Events and Stock Exchange Matters.—The stock 
market the latter part of September made a cordial response 
to the numerous favorable conditions noted above—the 
growing activity of trade, the excellent crop yields, the im- 








'Co. was placed in the hands of receivers. 
for sale $5,000,000 7% cum. pref. stock of the Goodyear Tire 





declined to 167 ex Sept. 12, advanced to 17624 Sept. 30 and 


closed at 175; So. Pac. from 198% ex Sept. 11 rose to 114% 
| Sept. 30 and closed at 113%; Nor. Pac. moved up from 125% 
ment deposits with the banks from $47,417,809 to $47,-. 


Sept. 12 to 130% Sept. 24 and closed at 12914; Mil. & St. P. 


com. rose from 105% Sept. 3 to 110% Sept. 30, closing at 
; In the Panther | 
Creek Valley District of the anthracite coal regions some | 


110; Steel com. was very active and advanced from 71% 
Sept. 12 to 8034 Sept. 30, with the close 79%; Amal. Cop. 


-spurted up from 84% Sept. 12 to 92%, Sept. 30, closing at 


91. Chic. Gt. West. announced that it would make no 
further advances to meet the interest on the $6,232,000 Ist 
mort. 4s of the Wis. Minn. & Pac. RR., causing a default in 
the coupon due Oct. 1 1912 on the latter. The U.S. Motor 
Bankers offered 


& Rubber Co. United Fruit Co. offered shareholders the 
right to subseribe to $6,099,000 new stock at $150 per share. 
Pac. Gas & Elec. sold $5,000,000 additional gen. & ref. 5s. 
Chic. & West. Ind. sold $10,000,000 3-vr. 5% notes. $10,- 
000,000 of 10-yr. deb. of the Phila. Co. were offered in this 
country and in Europe; likewise $10,000,000 5% 40-yr. deb. 
of the Gen. Elec. Co., the bonds being offered simultanevusly 
in this country and in London. 

The Money Market.—As a result of the large crops and the 
expanding activity in trade,an urgent demand sprang up for 
banking accommodation and a sharp rise in money rates 
ensued. The demand for funds was increased by the usual 
preparations for the large interest and dividend disburse- 
ments which oceur Oct. 1. Call money Sept. 25 got up to 
7% and Sept. 30 touched 744%, while time aceommodations 
at the close was reported at 534 @6 on loans running 60 to 90 
days, at 534 for 4 mos. and at 54%@5%% for 5 to 6 mos. 
Mercantile paper commanded 6% both for double names and 
the best single names, while single-name paper not so well 
known could only be placed at 6%. Money holdings of the 
Clearing-House banks and trust companies were further 
reduced from $432,050,000 Aug. 31 to $411,653 ,000 Sept. 28, 
and consequently these institutions were obliged to call loans 
on an extensive seale. Between Aug. 31 and Sept. 28 loans 
fell from $2,050,205,000 to $1,953,036,000. On Sept. 7 
surplus cash reserves were only $2,751,100. Through the 
ealling of loans, however, and the consequent reduction of 


_ deposits, surplus was slowly recruited week by week and 


Sept. 28 stood at $9,499,100. Deposits decreased from 
$1,911,841 ,000 Aug. 31 to $1,797,110,000 Sept. 28. Money 
holdings of the State banks and trust companies not in the 
Clearing House increased from $72,001,900 Aug. 31 to 
$75,244,600 Sept. 21 and were $74,359,800 Sept. 28. Loans 
of these institutions were $607,552,400 Sept. 28, against 
$607 ,288,500 Aug. 31. 

Foreign Exchange, Silver, &c.—High money here led to 
gold importations from Europe the latter half of the month 
and altogether about $3,250,000 gold was taken in London 
the last two weeks for shipment to the United States. The 
gold formed part of the weekly offerings of South African 
gold in London. The Bank of England did not part with 
any gold for American account and seemed disinclined to 
do so, but did meet an active inquiry for gold on German 
account for the end-of-the-quarter settlements on Sept. 30. 
These settlements were looked forward to with much un- 
easiness in London, but owing to the extensive preparations 
made beforehand, they passed off without serious trouble. 
The gold engagements for the United States did not appear 
to be entirely justified by rates of exchange and were looked 
upon as special operations, but the growing tension here in 
the money market served directly to weaken sterling ex- 
change. Exceptionally heavy selling of cable transfers by 
leading international banking houses was reported, evidently 
for the purpose of lending the proceeds in this market. The 
placing of considerable amounts of New York City revenue 
bonds abroad tended further to weaken exchange. Some 
fairly liberal amounts of grain and cotton bills also came on 
the market. Sight bills were at their highest Sept. 3 at 
4 8675 @4 8685 and at their lowest Sept. 27 at 4 8510@ 
4 8525, with prices Sept. 30 4 8525@4 8540. Open market 
discounts at London Sept. 30 were 344@3% for 60-day bills 
and 3 15-16@4% for 90-day bills. At Paris the open market 
rate was 3% and at Berlin 44%. Silver in London en- 





joyed a still further rise, and closed Sept. 30 at 29 7-16d. 
per ounce. 
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OCTOBER.—Current Events.—The momentous event of 
the month was the action of the Balkan States, in Southeast- 
ern Europe, in making war against Turkey. It caused great 
depression in the security markets both here and abroad, In- 
duced tremendous liquidation of security holdings on foreign 
account, stopped further takings of gold in London for the 
U.S., impelled all the great European banks to make unusual 
attempts to protect their gold holdings (the Bank of France 
virtually suspending gold payments), occasioned severe ten- 
sion in the money markets abroad, and brought about a rise 1n 
discount rates by all the leading European banks. As the 
Balkan allies achieved success upon success, a widespread fear 
developed that the larger Powers might become involved and 
a conflict of gigantic proportions ensue. Fortunately, in the 
midst of the upheaval, a definite treaty of peace was conclu- 
ded between Italy and Turkey in the war between the two 
countries over Tripoli. It was apparent at the very begin- 
ning of the month that important events were impending. 
Reports came that Bulgaria, Servia, Greece and Montenegro 
were all mobilizing their armies and that Turkey was doing 
the same. On Oct. 3 the draft of a collective note to be pre- 
sented to Turkey by the four allied companies was received at 
all the Balkan legations in London, and it was stated that the 
foreign offices of the various Powers were to be made ac- 
quainted with its contents before its presentation to the Otto- 
man Govt. The note demanded autonomy for Macedonia, 
Albania and Old Servia, equal at least to that enjoyed by 
Crete under the protection of the Powers. The allies de- 
celared they intervened solely on behalf of their Christian 
brethren in the Turkish provinces mentioned. ‘The sudden 
developmentof the acute stage of these Balkan troubles had a 
very depressing influence on the European bourses, especiaily 
in Germany and Austria. In Berlin the selling of securities 
Oct. 1 and 2 was panicky, and in Paris a feeling of great un- 
easiness developed. All this came simultaneously with an 
active demand for gold. In its weekly statement Oct. 3 the 
Bank of England reported a loss of £2,755,524 gold (£1,700,- 
000 representing shipments to Egypt and £100,000 to France) 
and this was followed the succeeding Thursday by a further 
net loss of £1,024,235, notwithstanding that in that week 
£871,000 gold was obtained in the open market; £1,625,000 
gold, however, was exported, £1,105,000 going to Egypt, 
£350,000 to Germany, £150,000 to France and £20,000 to 
Malta. The Bank of France Oct. 3, as a result of the com- 
bined strain of the October payments and the Balkan crisis, 
reported a loss of 22,850,000 franes gold. and the following 
week lost 17,093,000 francs more. The Bank of Germany in 
its weekly statement Oct. 2 had shown sensational changes, 
the loss in gold on hand reaching 100,379,000 marks, while 
discounts showed an expansion of 491,016,000 marks, loans 
an addition of 32,669,000 marks and circulation an increase 
of 574,268,000 marks. The Bank of France now began to 
decline to release any more gold; in effect, it and the other 
large French banking institutions temporarily suspended gold 

ayments as a precautionary measure, paying out only notes. 
[i hence became exceedingly difficult to exchange notes for 
gold in Paris; according to cable reports Oct. 4, gold was then 
aga at 25 to 50 centimes premium on a 200-franc bill. 

he previous Monday (Sept. 30) £1,050,000 more gold (out 
of £1,500,000 of new Cape gold offered that day) had been 
secured for shipment to America, but with the development of 
acute tension on account of the Balkan troubles, a part of 
these engagements was later in the week canceled, and some 
£400,000 of the gold previously purchased for American ac- 
count went into the Bank of England. This was all before 
the actual outbreak of hostilities. On Oct. 8 Montenegro, 
the smallest of the Balkan States, formally declared war 
against Turkey. This step was wholly unexpected, and com- 
pletely upset the plans of the Powers, which had contem- 
plated joint pressure on both sides to prevent hostilities. 
Austria and Russia had accepted a French proposal that they 
act as mandatories of the Powers and make representations in 
the capitals of the Balkan States that the integrity of Turkey 
and the sovereignty of the Sultan must be maintained, the 
status quo respected, but that Turkey must grant measures 
of reform in Macedonia on the lines of the circular issued by 
Count Berchtold, the Austrian Chancellor. Great Britain 
had not yet given her consent to the French proposal, but was 
expected to do so, and later did. The action of Montenegro 
in declaring war upset all calculations. Instant hostilities 
followed and the Montenegrin troops achieved important 
successes. When it appeared that it would be impossible to 
prevent an actual physical clash, there was a general rush to 
sell European government securities. French rentes dropped 
below 90, Montenegrin bonds Oct. 9 (the day following the 
war declaration) declined 15 points, and shares of the leading 
French banks and credit associations also showed sensational 
declines. In Berlin the demoralization was less severe, but 
bank and industrial shares Oct. 9 fell 2@3 points, while specu- 
lative shares declined 6@7 points. But worse depression was 
t> come. On Saturday, Oct. 12, our Stock Exchange was 
c.osed, it being Columbus Day, which is a legal holiday in 
New York State. On the European Exchanges it proved a 
day of wild excitement and severe losses. In London Ameri- 
can share properties were heavily liquidated on Continental 
account. Can. Pac. shares were under special pressure and 
declined 13 points (expressed in the New York equivalent). 
In Berlin the fall in prices ranged from 1 to 4 points 
in Government stocks, 2 points in bank stocks and from 20 


London market on the following Monday (Oct. 14), before the 
N. Y. Stock Exchange opened. Furthermore, at both Paris 
and Berlin the banks intervened to support the investment 
market. On the Berlin Bourse the panicky tendency was 
checked Oct. 14 by the energetic action of the leading banks, 
which, after a meeting, announced their intention of taking 
over as far as possible all securities of a legitimate character 
thrown on the market. This at once led to recoveries, not- 
withstanding further unfavorable news from the scene of 
conflict. At Paris on the same day concerted effort by 
French financial leaders and the Govt. had a similar reas- 
suring effect. The Bourse authorities placed a prohibition 
upon short selling and made it obligatory upon sellers to show 
the scrip or evidence that they had in their possession the 
securities they were offering for sale. Russian industrial 
securities were among the chief sufferers, but later St. Peters- 
burg banks relieved the situation by taking care of this sec- 
tion of the market. French rentes on Oct. 14 touched 
87.9714, the lowest quotation since 1890. British consols 
declined to 7214, thereby establishinganewlowrecord. The 
day named proved the turning point in the financial demoraliza- 
tion. Semi-official reports said the Balkan War would be 
localized. The next day news came that peace preliminaries 
between Italy and Turkey had been concluded, and this was 
accepted as additional evidence that the great Powers were 
not likely to be drawn into the conflict. From the field of 
action the news became steadily more discouraging. On 
Thursday, Oct. 17, Turkey itself formally declared war 
against Servia and Bulgaria. The day before, the Turkish 
Govt. had submitted to the Balkan States a demand that 
within 24 hours they withdraw and apologize for their col- 
lective note previously submitted to the Porte, and which 
was characterized as insolent. Bulgaria immediately re- 
sponded with a formal declaration of war. In Turkey’s 
declaration of hostilities Greece was not mentioned, and the 
Greek Minister was not requested to leave the Turkish capi- 
tal. This was at first interpreted as an indication that Greece 
might be prevailed upon to sever its connection with the Bal- 
kan League. All speculation on this point was set at rest 
the next day (Oct. 18), when the announcement came from 
Athens that Greece had instructed her Minister at Constan- 
tinople to communicate a declaration of war. The Balkan 
countries all pushed military operations with the greatest 
vigor, invading Turkish territory at numerous separate 
points and everywhere overwhelming Turkish arms, the 
losses in killed and wounded being frightful in the case of all 
the participants. At the close of the month the Bulgarian 
army had achieved numerous victories all around Adrianople. 
The Greeks, the Montenegrins and the Servians were also 
successful in all their individual moves. There was no recur- 
rence, however, of a panicky feeling at the financial centres. 
Reports then were that Russian and Austria had reached an 
understanding as to the course they would jointly pursue. 
French centes closed Oct. 31 at 89.55, showing considerable 
recovery, and British consols also registered some recov- 
ery at 73 11-16. As a result of the disturbing conditions 
noted there was a general advance in discount rates. The 
Bank of Belgium on Oct. 16 raised its rate from 4 to 5% and 
on Oct. 17 the Bank of England also formally advanced from 
4 to 5%, though for all practical purposes this last may be 
said to have been made two days earlier, since on Oct. 15 the 
Bank refused to discount bills at less than 5%. The Bank 
of France Oct. 17 moved its rate up from 3 to34%%. On Oct. 
24 the Bank of Germany raised its rate from 4% to 5%, and 
on Oct. 25 the Austro-Hungarian Bank advanced from 5 to 
544%. On Oct. 31 the Bank of France made a second ad- 
vance, this time from 3% to 4%. Coneerning the conclu- 
sion of peace between Turkey and Italy, it is to be added that 
on Tuesday (Oct. 15) the Turkish and Italian plenipoten- 
tiaries signed the protocol of a treaty of peace at Ouchy, 
Switzerland, and on Friday (Oct. 18) the final draft of the 
treaty was signed, thus definitely terminating the war. The 
terms in substance provided for the autonomy of the con- 
tested province of Tripoli, for the sovereignty of Italy over 
that province and for the payment of a moderate indemnity 
by Italy to Turkey in exchange for the territorial cession, 
but no indemnity by either side towards the cost of the war. 
In domestic affairs, an attempt on the life of ex-President 
Roosevelt was made. On the night of Oct. 14, while Mr 

Roosevelt was entering an automobile with the view o gvias 

to the Auditorium in Milwaukee to deliver an address, : 

erank or maniae by the name of John Schrank, whoe).- 

ceived it to be his duty to protect the country against the pos- 
sibilities of a third term, fired a shot at Mr. Roosevelt which 
penetrated the flesh of the chest and fractured a rib, but 
fortunately did no further harm. Mr. Roosevelt insisted 
on making his speech, after which he was taken to the Emer- 
gency Hospital in Milwaukee, and the next morning was 
brought to the Mercy Hospital at Chicago, where he stayed 
until the following Monday, Oct. 21, when he was able to 
leave for his home in Oyster Bay, arriving there 'Tuesday 
morning. James 8S. Sherman, Vice-Pres. of the U. S., and 
Republican candidate for re-election on the ticket with Pres. 
Taft, died Oct. 30. The monthly report of the Department 
of Agriculture, issued Oct. 9, confirmed previous expectations 
of an exceedingly bounteous harvest, but the breaking out of 
war in the Balkan regions proved a disturbing influence in the 
grain markets. It was feared that the war would result in the 





to 25 points in industrial shares. Fortunately, an almost 
complete recovery in American securities took place in the 


closing of the Dardanelles and the shutting off of supplies 
from the Danubian States and from Russia. Sensational 
rises in wheat occurred, but the latter part of the month,.on 
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continued large receipts at our Western primary markets, 
these earlier gains were lost. Dec. wheat at Chicago ad- 
vanced from 902¢e. Oct 1 to 955%e. Oct. 14 and closed Oct. 31 
at91'4%e. Dec. corn at Chicago advanced from 523<e. Oct. 1 
to 54%c. Oct. 14, but by Oct. 31 was down to 51%e. Dee. 
oats, after advancing from 31%4ec. Oct. 1 to 3334e. Oct. 14, 
closed Oct. 31 at 32c. Middling upland cotton in this mar- 
ket declined from 11.45c. Oct. 1 to 10.75e. Oct. 15, but from 
this there was an advance to 11.70c. Oct. 31, the ginning re- 
port issued Oct. 25 having shown continued restriction of 
movement in the Atlantic section. Money holdings in sub- 
Treasuries increased from $369 ,623,572 to $370,379 ,573, but 
Govt. deposits were reduced from $47,136,906 to $46,787,010. 
National bank circulation secured by bonds increased from 
$725 395,343 to $727,169,316. Amal. Copper Co. again in- 
creased its quar. div.—this time from 1to 144%. In Mexico, 
in addition to the various rebel bands operating in different 
parts of the republic, a new uprising occurred, the leader this 
time being Gen. Felix Diaz, nephew of the former President of 
Mexico, Porfirio Diaz. For a day or two Gen. Diaz ap- 
peared to be in complete control at Vera Cruz, but the insur- 
rection was quickly suppressed and the leader and his staff 
and most of his troops were captured almost without resist- 
ance. On Oct. 27 Gen. Diaz and three of his confederates 
were sentenced to death by a court-martial and Pres. Madero 
refused to interfere with the sentence, but one of the District 
Judges issued a writ of habeas corpus and the executions were 
suspended. In the re-trial of the so-called ‘‘Danbury Hat- 
ters’ case,’’ damages against the United Hatters of North 
America were again awarded to D. E. Loewe & Co., inde- 
pendent hat manufacturers of Danbury, Conn. The full 
amount of damages claimed, namely $80,000, was awarded 
to the firm, and this, under the provisions of the Sherman 
Anti-Trust Law, was trebled, making $240,000. The Kan- 
sas City (Mo.) Fruit & Produce Exchange was held to be a 
combination in restraint of trade by Judge Seehorn in the 
State Circuit Court. Judge Seehorn stated that there was 
sufficient evidence clearly to indicate concerted action in con- 
trolling the market both in buying and selling; that usually 
only a single sale was made at the daily meeting of the Ex- 
change; and that the price lists mailed out to the farmers as 
the individual price lists of the different firms in the Exchange 
were in reality duplicate market reports sent to each member. 
The Armour Packing Co. and Swift & Co. were some of the 
other defendants along with the Fruit & Produce Exchange. 
Attorney-General Walthall of Texas brought suit against the 
Motion Picture Patents Co. and its subsidiaries alleging vio- 
lation of the State anti-trust laws, and a receiver was ap- 
pointed for the properties in the State. Penalties for amount 
of $2,500,000 were asked. Judge Mayer in the U.S. District 
Court in this city on Oct. 15 imposed a fine of $1,500 and 
sentenced to a day’s imprisonment Harold R. Wakem, of 
Wakem & McLaughlin, Inc., freight forwarders, of N. Y. and 
Chicago, for taking rebates. This was said to be the first 
time within the knowledge of the U. S. Attorney’s office that 
imprisonment had been imposed for such an offense. Wil- 
liam L. Divine, General Importing Freight Agent of the C. & 
O., had, earlier in the month, been fined $15,000 on his plea 
of guilty of giving rebates. A strike of the Georgia RR. & 
Banking Co., which had lasted for several weeks, was ter- 
minated on Oct. 12 after, through the mediation of Labor 
Commissioner Charles P. Neill, an understanding had been 
reached between the company and the strikers that the cases 
involving the two men on account of whose dismissal the 
strike was begun, would be submitted toarbitration. A settle- 
ment was effected Oct. 3 of the controversy between the South- 
eastern railways (representing about 20,000 miles of road 
east of the Mississippi and south of the Ohio and Potomac 
rivers), and their conductors, brakemen, baggagemen, flag- 
men and yardmen. Under this the men, about 13,000 in num- 
ber, got an average increase in wages of approximately 10%. 
The increase, it was estimated, would amount to about $1,- 
300,000 per year. Trackmen and shopmen were not involved. 

Railroad Events and Stock Exchange Matters’—The stock 
market was under the influence of the tremendous liquidation 
of American securities on foreign account. At the begin- 
ning the market was still strong and a number of new high 
records for the year were made. Thenrealizing sales and 
liquidation on foreign account, caused by the war in South- | 
eastern Europe, changed the course of values and brought | 
severe breaks. Later the market again evinced an improv- | 
ing tendency and many of these losses were recovered. 
copper stocks at this time were strong on the increase in the | 
quar. div. of Amal. Cop. from 1% to 14%. The latter | 
part of the month there was renewed weakness, and further | 
breaks in prices on continued selling orders from abroad. 
Reading com. sold up from 173 Oct. 1 to 178% Oct. 15, then 
dropped to 16814 ex-div. Oct. 30 and closed Oct.31 at 170. 
Mil. & St. P. com. from 10934 Oct. 1 rose to 114 Oct. 7, 
fell to 10754 Oct. 30 and closed at 10914. U.P. com. sold 
down from 175%4 Oct. 4 to 167% Oct. 29 and closed Oct. 31 
at 16934. Nor. Pac. declined from 1380%% Oct. 8 to 122% 
ex-div. Oct. 25 and closed at 12374. N. Y. Cent. was 118 
Oct. 1, 118% Oct. 23 and closed at 11454. Steel com. from 
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8034 Oct. 4 fell to 7334 Oct. 30 and closed at 751%. Amal. 
Cop. from 9234 Oct. 4 dropped to 81% ex. Oct. 30 and closed 
at 83°2. Republic Iron & Steel declared quar. div. of 194% 
on pref., being the first div. since the previous Jan., except 
1% paid on account of past accumulations. Bost. & Maine 
voted to issue $10,663,700 additional com. stock and $7,- 
500,000. 20-yr. bonds. Bankers offered for sale $10,000,000 





of 5% 3-yr. notes of West. Maryland Ry. L. & N. stock- 
holders were given the right to subseribe for $12,000,000 new 
stock at par. New Eng. Tel. & Tel. Co. sold $10,000,000 
20-yr. 5% debentures. 

The Money Market.—Relatively high rates prevailed for 
eall money all through Oct., but no acute tension was noted. 
After the advance to 744% Sept. 30. the highest figure 
Oct. 1 was 7% and Oct. 2 6%. This latter figure was again 
reached on several other days, and on Oct. 31 a maximum of 
8% was recorded. Time money also stiffened. The Sec. 
of the Treas., Mr. MacVeagh, announced early in the month 
that he saw no occasion for making additional deposits of 
public funds in the banks. Somewhat later, after the devel- 
opment of monetary tension abroad, the Treasury Dept. 
intimated willingness to aid gold importations by depositing 
public moneys against shipments of the precious metal ac- 
tually on the way, but by that time the rise in exchanges had 
rendered further gold imports out of the question. Time 
money Oct. 31 was 534@6% for 60 days,6 for 90 daysand 
534 @6 for 4 to6 mos. Mercantile paper was on a 6% basis 
for 60 to 90-day double names and prime 6-mos. single names. 
Single names not so well known were 644%. Money hold- 
ings of the Clearing House banks and trust companies were 
further reduced after some recovery in the middle of the 
month and on Nov. 2 they were only $395,176,000, against 
$411,653 ,000 Sept. 28. Surplus cash reserves were reduced 
from $9,499,100 Sept. 28 to $4,141,300 October 5, recovered 
to $10,565,450 Oct. 12, and then fell to $2,580,050 Nov. 2. 
Loans were reduced from $1,953 ,036,000 Sept. 28 to $1,923,- 
374,000 Nov. 2, and deposits between the same dates fell 
from $1,797,110,000 to $1,739,543,000. Money holdings of 
the State banks and trust companies not in the Clearing 
House fell from $74,359,800 Sept. 28 to $71,240,100 Nov. 2, 
and loans were reduced from $607 ,552 ,400 to $588 ,996 ,600. 

Foreign Exchange, Silver, &c.—Owing to the tremendous 
foreign selling of American securities and the rise in discount 
rates all over Europe, foreign exchange was highly nervous 
and excited all through Oct. A further consignment of 
$5,250,000 South African gold had been purchased in London 
by New York bankers on Sept. 30 for shipment to the United 
States, but on Oct. 3 $2,000,000 of these engagements were 
eanceled as the result of the sharp advance in sterling. With 
the additional net engagements of $3,250,000 (which arrived 
later in the month), the total imports of gold from Great 
Britai. in Sept. and Oct. were, roughly, $6,500,000. The 
marking up of discount rates by the European banks has 
been narrated above. The latter part of the month liberal 
offerings of grain and cotton bills, and also the stiff money 
market here, served to weaken sterling a little. There was 
also some re-purchasing of American securities for European 
account. One effect of the higher discount rates abroad was 
to widen the differences between sight bills and 60-day bills 
and also between sight bills and cable transfers. The low 
point for sight bills was 4 8530@4 8540 Oct. 1 and the high 
point 4 8605 @4 8615 Oct. 15, with the close Oct. 31 4 8555@ 
48565. On the other hand, 60-day bills declined almost un- 
interruptedly, and the highest was 4 8230 @4 8240 Oct. 2 and 
the lowest 4 8110@4 8120 Oct. 31. Open-market discounts 
in London Oct. 31 were 5% for 60-day spot bills and 4 15-16 
@5% for 90-day spot bills and 51 for 60-day bills to arrive 
and 5% for 90 day bills to arrive. At Paris the open market 
rate was 334 and at Berlin it was 4% for spot bills and 4%@ 
5% for bills to arrive. Silver in London advanced still 


further and touched 29 13-16d. Oct. 21, but closed at 29d. 


NOVEMBER.—Current Events.—The outeome of the - 
Presidential election operated in no way to check the pre- 
In the publie discussions, however, 
there came a realizing sense of the possibilities which the re- 
sults involved, inasmuch as they denoted a complete change 
in the Executive administration of the National Govt. and 
also in the economie policy of the country. The election 
contained no surprise, except, perhaps, that the vote cast 
for Theodore Roosevelt as the head of the Progressive Party 
proved somewhat larger than expected. With the Republi- 
ean Party split, Woodrow Wilson, as Democratic candidate, 
received an overwhelming majority of the electoral vote. 
Pres. Taft got- the electors from only two States, Utah and 
Vermont, with four votes each, while Roosevelt carried Min- 
nesota, Michigan, Pennsylvania, South Dakota, Washing- 
ton and California, having 90 votes altogether in the Elec- 





The | toral College; the election in California, however, was very 


close and two of the Wilson electors pulled through, reducing 
the Roosevelt electoral vote to 88. The remaining States, 
with 433 electoral votes, went to Mr. Wilson, giving him, with 
the two California electors,’altogether 435. Mr. Wilson, 
however, was in a decided minority on the popular vote, 
getting over 1,000,000 less than Roosevelt and Taft combined, 
and falling about 2,000,000 short of a majority when the votes 
of the Socialists and other candidates are counted. The 
Democratic Party also carried the Lower House of Congress 
by an overwhelming majority, and succeeded in wresting from 
the Republicans so many of the State legislatures having 
new Senators to elect as to give the party control of the United 
States Senate, too, after the 4th of March. Thus the Demo- 
crats were put in position to carry out the party program, 
particularly a revision of the tariff. On the evening of 
Nov. 15 President-elect Wilson announced definitely that he 
would call an extra session not later than April 15 for the pur- 
pose of enacting a new tarifflaw. In the war in Southeastern 
Kurope the Balkan allies achieved further victories, the 
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Greeks taking Salonika. The ranks of the Turks were also 
decimated by the ravages of cholera. In this state of things 
the Turks proposed to the Powers at the beginning of the 
month that they arrange terms of peace. The Balkan States, 
however, insisted that negotiations must be conducted di- 
rectly with them. To this the Turks were forced to accede, 
and a direct appeal was made to Gen. Savoff, commanding 
the Bulgarian army before the Chatalja line of fortifications 
defending Constantinople. A temporary cessation of hos- 
tilities was then agreed upon. On Tuesday, Nov. 19, King 
Ferdinand of Bulgaria, in reply to a dispatch from the Turk- 
ish Grand Vizier, sent a note reading as follows: ‘‘The Bul- 
garian Government, after agreeing with the allied cabinets of 
Servia, Montenegro and Greece, informs the Porte that Pleni- 
potentiaries have been appointed with instructions to arrange, 
with the Commander-in-Chief of the Turkish armies, the con- 
ditions of an armistice and subsequently to proceed to the con- 
clusion of peace.’’ Occasionally it seemed as if the negotiations 
might fail, but early in December the protocol for an armistice 
was signed, the Greeks holding off. Great anxiety, however, 
was occasioned by the growing friction in the relations between 
Servia and Austria. More than once it seemed as if this fric- 


Powers, Russia backing Servia, and Germany standing behind 
Austria. Austria refused consent to Servia aquiring a port 


ently determined that Albania must be granted autonomy. | 


All through the month the tension between Austria and Servia 
intermittently increased and relaxed. Reports had it that all 
the Austrian reserves had been summoned to their colors and 
it was also rumored that Russia was mobilizing on an exten- 
sive scale. But Servia persistently refused to respect the 
wishes of Austria, and on Nov. 28 the Servian troops, without 
resistance, occupied the Port of Durazzo, which had been the 
objective point of the Servian campaign. Austro-Hungary, 
on its part, continued to make spectacular preparations in the 
way of mobilization. What served to make the relations be- 
tween Austria and Servia more acute was an incident con- 
cerning the Austrian Consul which oeeurred when the Servian 
troops captured the Albanian town of Prisrend. The Consul, 
named Prochaska, was in some way wounded and ceased ab- 
ruptly to communicate with Vienna after the fall of the town. 
It was charged that he had been maltreated by the Servians, 
and Austria demanded an investigation. Fortunately, the 
safe arrival of Prochaska at Uskub, Albania, on Nov. 26 was 
reported. On the London Stock Exchange and the Continen- 
tal bourses general recoveries from the previous month’s ex- 
citement and weakness were noted; apprehensions regarding 
possible trouble on account of the disturbed relations be- 
tween Servia and Austria at times checked the recovery; but 
such reactions were only temporary. Considerable re-pur- 
chases were made of American securities sold the previous 
month on Kuropean account. British econsols Nov. 30 were 
reported at 75 7-16, against 73 11-16 Oct. 31. The Bank of 
Germany Nov. 14 advanced its discount rate from 5 to 6%, 
and on Nov. 15 the Bank of Austro-Hungary made a similar 
advance and the Bank of Denmark moved up from 5 to5%4%. 
The award was announced on Nov. 25 of the arbitration 
board which had been appointed to pass upon the demands of 
the locomotive engineers on the roads east of Chicago and 
novth of the Ohio River for increased wages. The arbitra- 
tors made no attempt to decide the question of the ability of 
the roads to pay increased compensation, but announcedthat 
they had reached the conclusion that there should be recogni- 
tion of the principles of a minimum standard of wages to ap- 
ply to all roads irrespective of earning power or financial abil- 
ity. They accordingly ruled that the pay should be alike on 
all roads for the same class of service, the standard on the 
smaller roads being raised to that of the larger roads. It was 
estimated that this would involve a yearly addition of only 
$1,500,000, instead of $7,172,546 per year that would have 
been added to the expenses of the carriers had the demands of 
the engineers been granted in full. The award was made to 
date back to May 1 1912. The commission also suggested 
the creation of national and State wage commissions or labor 
commissions which should exercise functions regarding labor 
engaged at work in public utilities, analogous to those now 
exercised with regard to capital by the public service commis- 
sions already in existence. This recommendation was made 
with the view to preventing such a calamity as a general 
strike of railway employees. ‘‘In the last analysis,” they 
said, ‘‘the only solution is to qualify the principle of free con- 
tract in the railroad service. A strike in the army or navy is 
mutiny and universally punished as such. The same princi- 
ple is applied to seamen because of the public necessity in- 
volved. A strike among postal clerks, as among the teachers 
of our public schools, would be unthinkable. In all these 
cases the employment, to borrow a legal phrase, is affected 
with a public use, and this, of necessity, qualifies the right of 
free concerted action which exists in private employments.”’ 
News came the latter part of November that the Turkish 
Cabinet had adopted a resolution declaring that ‘‘inasmuch 
as four years’ test has proved constitutional government 
is neither suitable nor effective in the Ottoman Empire, the 
Govt. has decided on the abrogation of the constitution.” 
This apparently ended the regime of the Young Turks. 
Jose Canalejas, the Prime Minister of Spain, was assassi- 
nated at Madrid Nov. 14 by a supposed anarchist. <A 


strained Parliamentary situation developed in Great Bri- 
tain, owing to the defeat of the Govt. on Nov. 11 by a vote 
of 228 against 206 on the financial clause of the Home Rule 
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bill. The Opposition succeeded in having an amendment 
adopted by a snap vote, limiting assistance to Ireland by the 
Imperial Govt. to £2,500,000, whereas Premier Asquith 
claimed that £6,000,000 might be needed. The Ministry 
concluded not to resign, and the House later negatived the 
earlier vote. James Bryce, British Ambassador to the United 
States, gave notice that he would resign his post at an early 
day. President Taft Nov. 13 issued a proclamation an- 
nouncing the rates of toll which will apply on vessels passing 
through the Panama Canal on its completion (V. 95, p. 1369). 
The output of pig iron in Nov. (30 days) in this country 
reached 2,630,854 tons, or almost as much as in October (31 
days), when the product was 2,689,933 tons, the largest ever 
recorded for any month of any year. Iron and steel prices 
still further advanced. In copper, some increase in domestic 
stocks oceurred in both Oct. and Nov., but prices eased off 
only fractionally. There was another outburst of specula- 
tion in cotton, and the last half of the month middling up- 
land spot cotton in New York rose from 11.90ec. to 13.10e., 
this latter comparing with 11.70e. Oct. 31. Print cloths 
at Fall River were advanced Nov. 11 from 4c. to 4 1-16e. 
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; ; _The tendency of grain prices was strongly downward; Dec. 
tion might lead to the involvement of the great Huropean | 


wheat at Chicago declined from 90%%c. Nov. 1 to 83%4e. 
Nov. 20; Dee. corn from 51 %e. Nov. 1 to 46%e. Nov. 18. 


ust and Dec. oats from 31%c. Nov. 1 to 30%e. Nov. 14; there 
on the Adriatic and both Austria and Italy were appar- | 





was a slight upward reaction at the close. Two suits for 
$75,000 each were instituted Nov. 2 under the Sherman 
Anti-Trust law by Pincus Mullman, a wholesale confectioner, 
against certain individuals and firms alleged to constitute 
a “‘candy combine.”’ A similar suit was brought later by 
another concern, Silverman Bros. Indictments were brought 
by the Federal grand jury at Philadelphia Nov. 13 against 
certain individuals connected with the International Lumber 
& Development Co., charging them with conspiracy to defraud 
through the mails. Arrests were simultaneously made in 
seven cities Nov. 18 by the Federal Govt. as a result of an 
investigation by the postal authorities into a scheme through 
which small corporations and stock sellers had been defrauded 
of about $1,500,000 in three years. The American Redemp- 
tion Co. of Rochester and the Chicago Debenture Co. were 
alleged to be involved in the proceedings. The U. S. Su- 
preme Court Nov. 18 unanimously affirmed the decision of 
the lower Court holding the Standard Sanitary Mfg. Co. and 
other companies and numerous individuals, the whole known 
as the ‘“‘Bathtub Trust,’’ guilty of violation of the Sherman 
Anti-Trust law. The decision was considered important in 
view of the ruling of the Supreme Court the previous spring 
in the ease of the A. B. Dick Co., to the effect that the patent 
law confers certain monopoly rights. The Supreme Court 
now laid down the rule that a monopoly under a patent will 
not be permitted to be perverted so as to sanction unlawful 
trade agreements, by which prices can be controlled from the 
producers to the consumers, and all of the necessary power 
and oppression of a trade monopoly exercised thereby. The 
U.S. Supreme Court on Nov. 11 upheld the U. S. Commerce 
Court and annulled an order of the Inter-State Commerce 
Commission which sought to compel the B. & O. South- 
western and the Norf. & Western to grant physical connec- 
tions with the Cine. & Col. Tract. Co., the latter an elec- 
trie line. The Court rested its decision on the circumstances 
of this particular case, but Justice Holmes, who wrote the 
opinion, after referring to the statement of the Inter-State 
Commerce Commission that it based its conclusion more 
largely upon its own investigation than the testimony of 
witnesses, said it would be a very strong proposition to state 
that the parties would be bound in the higher courts by a find- 
ing based on specific investigations made without notice to 
them. The long contest between the Standard Oil people 
and the Waters-Pierce Oil Co. was settled by the sale of the 
majority interest in the latter to the minority stockholders, 
represented by Henry Clay Pierce. With this settlement, 
the litigation then pending, and which had developed some 
sensational features, was discontinued. The United States 
Supreme Court, in the case involving lighterage charges in 
and about N. Y. Harbor, sustained the Commerce Court 
in granting an injunction suspending the order of the Inter- 
State Commerce Commission. V. 95, p. 1405. The peo- 
ple of Arizona adopted a constitutional amendment provid- 
ing for the recall of judges. They had been refused admis- 
sion as a State until a similar provision in the original con- 
stitution had been eliminated—see remarks under March. 
Railroad Events and Stock Exchange Matters.—Notwith- 
standing the further expansion in trade and some remarkably 
encouraging returns of railroad earnings for the previous 
month (Oct.), the stock market during Nov., after considera- 
ble strength at the beginning, became weak. Before the 
election on Nov. 5 the market was inert, but the day after, 
Nov. 6, there was, as the first effect, quite a rise in prices, 
with St. Paul common the feature. Amer. Beet Sugar, how- 
ever, was even on that day decidedly weak, and suffered a 
big break, owing to fears of adverse tariff legislation as the re- 
sult of Democratic control of all branches of the Govt. After 
Nov. 7 a general weakening tendency developed. The mar- 
ket seemed to think that tariff legislation might prove un- 
settling, and also that with the Democrats in undisputed con- 
trol, such legislation might become more radical than was 
desirable. While most of the industrial stocks evinced a 
downward tendency, U.S. Rubber shares were an exception, 
on reports of large earnings by the company. Mil. & St. P. 
sold up from 109% Nov. 4 to 11754 Nov. 7, but closed Nov. 
30 at 115%. U.P.com. sold up from 169% Nov. 4 to 175% 
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Nov. 7 and closed at 173. So. Pac. moved up from 109% 
Nov. 4 to 113% Nov. 7 and closed at 111%. Reading com. 
after touching 174% Nov. 7, declined to 16854 Nov. 12 and 
closed at 171% Nov. 30. Nor. Pac. sold down from 128 
Nov. 7 to 123 Nov. 26 and closed at 124%. Gt. Nor., 
after reaching 141144 Nov. 7, dropped to 136% Nov. 12 and 
elosed at 13814. Steel com. declined from 785% Nov. 7 to 
73% Nov. 12 and closed at 7524. Amal. Cop. was 87% 
Nov. 7, 81% Nov. 11 and closed at 85. Gen. Chem. Co. 
declared an extra div. of 5 % on the com. stock, payable in 
stock. The Quincey Min. Co., the Copper Range Cons. Co. 
and the Nev. Cons. Cop. Co. all raised their divs. Ne-s 
N. H. & H. $40,000,000 l-yr. 5% notes were offered for sale 
and over-subseribed. Atl. Coast Line RR. offered $6,000,- 
000 new stock to shareholders at par. Can. Pac. 
shareholders $60,000,000 new stock at 175, 
stallments extending to Oct. 1913. Georgia & Fla. Ry. of- 
fered $1,000,000 5% bonds in London. Portland Nehalem 
& Seacoast Ry. offered $3,600,000 5s in London. 

The Money Market.—The money market stiffened during 
Nov. After the bound in eall loan rates Oct. 31 to 8%, the 
rate Nov. 1 went still higher, touching 9%. The interior 
demand for funds was active and there was severe calling of 
loans, in view of the Ist of Nov. disbursements. After this 
the tension was somewhat relaxed, but the latter part of the 
month 12% was paid for call money on two days and on 
Nov. 29 some eall money was put out at 20%. Canadian 
banks withdrew for home use considerable amounts of their 
funds held here, besides which there were large requirements 
in connection with the tax payments in this city, which had 
to be concluded by the end of the month to av oid i incurring a 
penalty. The banks were also expecting a eall of condition 
by the Comptroller of the Currency, and did not care to de- 
plete their cash reserves in view of such a contingency. Time 
money at the close was 6% for 60 and 90 days, 534 @6 for 
4 and 5 mos. and 54@5}4 for 6 mos. 
prime single-name paper was 6%, with 61% the quotation 
for single names not so well known. Money holdings of the 
Clearing-House banks and trust companies fell from $395,- 
176,000 Nov. 2 to $374,525,000 Nov. 30, and the cash reserve 
Nov. 30 showed a deficit of $5,057,950. Loans were reduced 


from $1,923 374,000 Nov. 2 to $1,889,108,000 Nov. 39, and 
deposits fell from $1,739,543 ,000 to $1,685,669,000. Money 


holdings of the State banks and trust companies not in the 
Clearing-House were $70,053,300 Nov. 30, against $71,- 
240,100 Nov. 2, and loans were $581,762,000, against $588,- 
996,600. 

Foreign Exchange, Silver, &c.—Exchange showed a down- 
ward dip the greater part of Nov. and the latter half of the 
month there was a resumption of gold imports, about $2,250,- 
000 being engaged in the open market in London. The weak- 
ness was due to a pressure of grain and cotton bills, and, in 
fact, merchandise bills of all deseriptions. The growing 
tension in our local money market was also an important 
factor in the decline. This led to the drawing of considera- 
ble amounts of finance bills. 





offered | 
payable in in- | 








Double-name and | 





Furthermore, it was estimated | 


- s i " ; 
that Europe had re-purechased 75,000 to 100,000 shares of | 
American securities sold during the panicky condition of | 


the previous month. 

ing the month, and particularly on Saturday, Nov. 23, 
exchange rates moved up quite sharply on apprehensions of 
fresh complications abroad, owing to the strained relations 
between Servia and Austria, but such periods were quickly 
followed by renewed declines, and the latter part of the month, 
under renewed stiffening of the money market at this cen- 
tre, demand sterling and cable transfers dropped to the lowest 
figure of the year. Demand sterling was at its highest 
Nov. 4 at 4 8570@4 8580 and at its lowest Nov. 27 at 
4 8455 @4 8465, with the close Nov. 30 at 4 8450 @4 8470. 
Open market discounts at London Nov. 39 were 4 13-16 @4%7% 
for 60-day bills, spot and to arrive, and 45% for 90-day bills. 
At Paris the rate was 334% for all maturities. while at Ber- 
lin it was 5) for 60 and 90-day spot bills and 554 @ 6 for 
bills to arrive. Silver in London fluctuated between 
28 3-l6d. and 29%¢d., which latter was the price Nov. 30. 
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Current Events.—Several Supreme Court 


It happened two or three times dur- | 
that | 








decisions, together with some new Govt. prosecutions under | 


the Sherman Anti-Trust law, had an unsettling effect dur- 
ing December, without, however, apparently interfering 
with the onward march of trade. On Dec. 2 the U.S. Su- 
preme Court, in a unanimous decision by eight of the nine 
Justices (Justice Van Devanter, having been a member of 
the lower Court, did not participate in the discussions), re- 
versed the U. S. Cireuit Court for the Dist. of Utah and held 
that the ownership by the Un. Pac. of a dominant interest 
in the stock (about 46%) of the Sou. Pace. Company was in 
violation of the Sherman law, and directed the Un. Pac. to 
divest itself of its ownership in the property. Justice Day, 
who delivered the opinion of the Court, said that “in de- 
stroying or greatly abridging the free operation of competi- 
tion theretofore existing, it tends to higher rates.’’ ‘‘Nor 
does it make any difference,’’ he added, “‘that rates for the 
time being may not be raised, and much money be spent in 
improvements aftr the combination is effected. It is the 
scope of such combinations, and their power to suppress or 
stifle competition, or create monopoly, which determines the 
applicability of the Act.”’ This was the doctrine enunciated 


in the Nor. Securities Co. case, and which many had er- 
roneously supposed shad been abrogated by the principle of 
the “rule of reason’’ announced in the Tobacco and the Oil 








eases the previous year. It was now made apparent that 
both principles would apply. The Court directed that a de- 
eree be issued enjoining the Un. Pac. from voting its Sou. 

Pac. stock, and forbidding it from making any transfer or 
disposition ‘of the stock that would continue its control. Pay- 
ment of dividends upon the Sou. Pac. stock held was also 
to be enjoined, ‘‘except to a receiver to be appointed by the 
Court, who shall collect and hold such dividends until dis- 
posed of by the decree of the Court.’ Attorney-General 
Wickersham after the decision refused to approve any plan 
involving the distribution of the $126 ,650,000 Sou. Pac. stock 
exclusively to Un. Pac. stockholders in proportion to their 
holdings, whether by sale, dividend or otherwise, and accord- 
ingly, on Dec. 19, the matter was submitted to the Supreme 
Court on briefs presented by both sides, the Attorney-Gen- 
eral asking that the lower Court be instructed to insert a 
provision in the decree that the Sou. Pac. stock should, to 
insure a wider distribution, be offered pro rata not only to 
Un. Pac. stockholders but to So. Pac. stockholders as well; 
on this motion no decision had been rendered up to the close 
of the year, and the mandate of the Court not having been 
handed down. the payment of the usual dividends on Jan. 2 
1913 on Un. Pac. and So. Pace. shares, previously declared, 

was not interfered with. Justice Day in his opinion indicated 
that the judgment of the Court was not to be construed to 
forbid the Un. Pac. from retaining the Cent. Pac. line of the 
So. Pac. (this providing an extension of the U. P. from 
Ogden to San Francisco), and to get control of the line for 
that purpose, provided a plan for accomplishing that end 
could be devised satisfactory to the Court and to the Govt. 
The Govt. had also sought to prohibit the Un. Pac. from re- 
taining its minor holdings of stock in the Atech. Top. & Santa 
Fe and Nor. Pac. and a half interest in the San Pedro Los 
Ang. & Salt Lake RR., but as to these matters the Supreme 
Court refused to disturb the decree of the lower Court, 
which saw nothing illegal in those transactions. On Dec. 16 
the Supreme Court also rendered a unanimous decision (by 
six of the nine Justices voting) in the anthracite coal cases. 
Here, likewise, a widening application appeared to be given 
to the Anti- Trust law, it being made evident that the law 
is effective in reaching any kind of contract and any kind of 
arrangement whose effect or whose tendency is to restrain 
trade. The lower Court had held that acquisition by the dif- 
ferent anthracite carriers of the stock of the Temple Iron Co. 
was in conflict with the Anti-Trust Act, inasmuch as the 
building of a projected independent competing line of rail- 
road between the anthracite mines and tidewater had been 
prevented and other transgressions against the law com- 
mitted. The Supreme Court went further, and declared 
the so-called 65% contracts, by which most of the indepen- 
dent producers in the anthracite regions had bound them- 
selves to deliver the output of their mines, or of any other 
mines Ww hich they might acquire, to the railroad companies 
for 65% of the average market price at tidewater, also illegal. 
Between 20 and 25°% of the annual output of anthracite 
has been controlled for shipment over the rail carriers by 
means of these 65% contracts. The Govt. had also alleged 
the existence among the anthracite roads of a general com- 
bination for an apportionment of the total tonnage to the 
seaboard by an agreement, in the nature of a pooling ar- 
rangement, but the Supreme Court held, as did the lower 
Court, that the evidence on this point was not sufficient. 
The Govt. had furthermore contended that the acquisition 
by the Erie RR. of the capital stock of the N. Y. Susq. & 
West. and of the Penn. Coal Co. and the Del. Val. & Kings- 
ton RR. was illegal under the Anti-Trust Act; likewise, that 
the acquisition by the Reading Co. of the capital stock of the 
Cent. RR. of N. J. was in conflict with that statute. As to 
the legality of these minor combinations, the Supreme Court 
expressed no opinion, but intimated that separate actions 
might be begun in each case. Another important decision 
by the U. S. Supreme Court was rendered Dee. 2. This held 
Constitutional the statute of South Dakota making it a 
criminal offense for persons or corporations engaged in pro- 
duction, manufacture or distribution of commodities of 
general use “intentionally, for the purpose of destroying the 





competition of any regular, established dealer in such com- 


modity, or to prevent the competition of any person who in 
good faith intends and attempts to become such dealer, to 
discriminate between different sections, communities or 
States, by selling such commodity at a lower rate in one sec- 
tion than another.” The statute allowed for the equaliza- 
tion of prices by considering the difference in cost of trans- 
portation and other necessary expenses of production or 
distribution. Attorney-General Wickersham, in a newspaper 
interview, pointed out that provisions enforcing the same 


principles had been inserted in the final decree dissolving a 


number of illegal combinations. On Dec. 9 the U .S. Su- 
preme Court reversed the decision of the U. S. Commerce 
Court and held that not only the Chicago Junction Ry., but 
also the Un. Stock Yds. & Transit Co. and the Chic. June. 
Ry. & Un. Stoek Yds. Co., are common earriers and as such 
subject to the regulations of the Inter-State Com. Comm. 
Among the new trust’ prosecutions, the most prominent was 
the action of the Federal grand jury in this city on Dec. 23, 
in handing down an indictment, after an investigation ex- 
tending over several weeks, against Pres. Chas. 8. Mellen 
of the N. Y. N. H. & H. RR. and E. J. Chamberlin and 
Alfred W. Smithers, Pres. and Chairman of the board, re- 
spectively, of the Gr. "Trk. Ry. of Can. charging ‘combination 
and conspiracy to restrain commerce among the States and 
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with a foreign nation”’ in violation of the Sherman Anti-Trust 
Law. The indictment grew out of the discontinuance of con- 
struction work on a proposed extension of the Gr. Trunk Ry. 
to Providence and negotiations for joint trackage and through 
routing for the Gr. Trunk over the New Haven line. It was de- 
clared by both Mr. Mellen and Mr. Chamberlin that the pro- 
posed arrangement between the two companies had no rela- 
tion to the discontinuance of work on the Providence line, 
which, it was stated, might again be taken up when the neces- 
sary financial arrangements could be advantageously made. 
On Dec. 12 the Govt. brought a suit in the U. 8. Dist. Court 
at Detroit, Mich., against the Master Horseshoers’ Protec- 
tive Assn. et al, or ‘‘Horseshoers’ Trust,’’ to enjoin the same 
from continuing an alleged combination in violation of the 
Sherman Law to confine the sale of those articles in this coun- 


, 





| 


| 
| 


try and Canada to horseshoers and to prevent the direct sale | 


to horse owners (V .95, p. 1611). Following private action in 
Nov. against the alleged “candy combine,” the Govt. on 
Dec. 13 began a suit in Phila. against the Phila. Jobbing Con- 


bination of jobbing houses by which the selling of products 
directly to the small retailer or the consumer could be pre- 
vented. On Dec. 26 the Govt. brought a suit in the U.S. 
Dist. Court at Detroit against the Kellogg Toasted Corn 
Flakes Co. to enjoin the carrying out of the plan of sale under 


which the company exacts an agreement from jobbers and | 


retailers to whom its breakfast food is sold not to sell at less 


ture of future selling rights. On Dee. 14 suit was filed in the 


Comm. On Dec. 18 the House passed by a vote of 179 to 52 
the Burnett Immigration Bill carrying a literacy test for aliens 
seeking admission to the U. S. This bill was adopted as a 
substitute for the Dillingham Immigration Bill passed by 
the Senate the previous April. The Dillingham Bill would 
exclude, with certain exemptions, all aliens over 16 years of 
age who cannot read and write, while the Burnett Bill makes 
ineligible for admission ‘‘all aliens over 16 years of age physi- 
eally capable of reading who cannot read the English language 
or the language or dialect of some other country, includins 
Hebrew or Yiddish.’’ Pres. Taft on Dee. 17 sent to the U.S. 
Senate the names of the 9 persons who are to compose the 
Commission on Industrial Relations created by Act of Con- 
gress approved Aug. 23. Not less than 3 of the members 
had to be employers of labor and not less than 3 representa- 
tives of organized labor. In the dynamite conspiracy trial 
which had been in progress since the previous Oct. 1, and from 
which conspiracy, according to the evidence, almost 100 ex- 


_plosions took place (damaging and destroying structures in 
fectioners’ Assn., charging restraint of trade through a com- | 





process of erection by, and machinery of, open-shop concerns, 
and culminating in the destruction of the ‘‘Times’’ Build- 
ing at Los Angeles, Cal., on October 1 1910, with the 
loss of 21 lives) the jury on Dee. 28 brought in a verdict 


‘of guilty against 38 out of the 40 defendants; all but two of 


the convicted men were identified with the International 
Association of Bridge & Structural Iron Workers. On 


Monday, Dec. 30, Frank M. Ryan, President of the Iron 
than a specified price, the penalty for violation being forfei- | 


U.S. Dist. Court at Chicago to dissolve the Elgin Board of | 


Trade of Elgin, Ill., and the Amer. Assn. of Creamery Butter 
Mfrs., Chicago. On Dec. 17 the Elgin Board of Trade, as a 
sequence to the Govt.’s action, abolished the practice of fixing 
the price of butter by its quotation committee and adopted a 
plan to have the Board itself determine the price in the future 
based on actual sales. The Chicago Butter & Egg Board 
Dec. 4 temporarily discontinued the practice of having quota- 
tions on butter and eggs furnished by a committee. 


The ae-_ 


tion was in some quarters attributed to the suit brought by the | 


U.S. Govt. under the Anti-Trust Law in which the Chicago 
Board is charged with conspiring to fix prices, but it was de- 
nied that the action was a development of the Govt.’s suit. 
The St. Louis Fruit & Produce Exchange Dec. 9 decided to 
discontinue fixing quotations on fruits and vegetables. In 


Texas an action was filed by the State authorities at Austin | 


Dec. 17 against five cement companies, charging them with 
combination in restraint of trade and the fixing of prices; the 
penalties claimed in the suit were said to aggregate $7,600,000. 
In the U.S. Cireuit Court at Columbus, O., Judges Warring- 
ton, Knapp and Dennison announced a decision in the suit of 
the Govt. against the L.S. & M.S., the Ches. & O., the Hock. 
Val., the Tol. & O. Cent., the Kanaw. & Mich., the Zanes. 
& West., the Sunday Creek Coal Co., the Continental Coal 
Co. and the Kan. & Hock. Coal & Coke Co. in favor of the 
Govt., declaring the roads guilty of restraint of trade in viola- 


tion of the Sherman law. The Pujo Banking & Currency | 


a 


Committee of the House of Representatives was very active | 


| 
| 
| 
| 


in its inquiry into the so-called ““Money Trust,” giving par- | 
ticular attention to Clearing-House methods and to the Stock | 


Exchange. Elaborate statistics were presented, prepared by 
ing interests. Mr. J 
examined for two days just before the Committee adjourned 
for the Christmas holidays until Jan.6. His testimony made 
a distinctly favorable impression upon the general public. 
Early in the month, preparatory to the resumption of the 
Committee’s hearings, Representative Pujo was quoted as 
having intimated that the Postal laws would be invoked to 
exclude stock and mereantile exchanges, clearing houses and 
associations of bankers and brokers from use of the mails in 
inter-State commerce. 
as having said, must change their methods radically or face 
prosecution under the Sherman law as conspiracies in re- 
straint of trade. The general effect of these utterances and 
of the sensational way in which the investigation was conduc- 
ted was to create a feeling of uneasiness. Some of President- 
elect Wilson’s utterances also proved disturbing. 
turning from a long sojourn in the Bermudas he delivered a 
speech on Dec. 17 at the annual dinner of the Southern So- 


allusions to the possibility of some one getting up a panic, and 


the gibbet for him as high as Haman’s.”’ Later in the month 


_might be able to get concessions in price. 
The clearing houses, he was reported | 


in the prices of the necessaries of life. 


Workers, was sentenced to seven years’ imprisonment; John 
T. Butler, Vice-Prest., and seven others, got six years; two 
got terms of four years; twelve got terms of three years; four 
received two years; six one year and one day, while sentences 
were suspended as to five. The annual conference of 
Governors of the different States was held at Richmond 
Dec. 4,5 and 6, and on Dec.7 the Governors met at Washing- 
ton to confer with President Taft, in accordance with his 
suggestion made several months before for the consideration 
of means for the adoption of an agricultural credit system. 
At the Richmond meeting the Governors adopted a resolution 
ealling for the appointment of a committee to prepare a bill 
on the subject. At Washington a committee of nine was 
appointed to study the different foreign land-eredit systems 
and make a definite reeommendation at the 1913 convention 
of Governors. An ineident which marred the Richmond 
meetings was the advocacy of lynch law by Governor Blease 
of South Carolina for offenses against women and his re- 
mark ‘‘To Hell with the Constitution’? made in connection 
therewith. The Governors’ Conference, by which the annual 
conventions are to be known in the future, repudiated the 
doctrine expressed by Governor Blease by a decisive vote. 
Repeated meetings were held but no conclusions reached 
in the conference between the managers of the Eastern roads 
and the officials of the Brotherhood of Locomotive Firemen 
and Enginemen with reference to the demands of these latter 
for increased compensation and other requests, though an 
amicable agreement was brought nearer by concessions 
made by the Brotherhood asto overtime and extra men on 
freight trains. A reference to the amounts involved in these 
demands will be found under the events for May. The iron 
and steel trade continued very active and another advance 


" of $1 per ton was made in wire, wire nails and other wire 
accountants, intended to show banking control by a few lead- | 


. P. Morgan was one of the witnesses | 


products the middle of the month—making the new prices 
$1 75 per 100 lbs. for nails and $1 55 for plain wire. The 
Steel Corporation reported 95% of its capacity employed and 
had unfilled orders on its books Nov. 301912 of 7,852,883 tons 
against only 5,084,761 tons Dee. 31 1911. In the copper 
trade an event the latter part of the month was the purchase 
by the U. S. Steel Corporation of 7,000,000 Ibs. of electro- 
lytic copper at 1734 ects. a lb. Some large consumers had 
previously been withholding orders in the hope that they 
Efforts were made 
in different parts of the country to bring about a reduction 
Women were active 


in it and in Philadelphia the Housekeepers’ League sold 


| 
| 
| 
| 
| 
| 
} 


' their excessive supplies. 


an article written by him for the January edition of the | 


‘““World’s Work,’’ and entitled ‘‘The New Freedom,” was | this city 


made public, and in this he declared that the country was 
caught in a heartless economie system, that American indus- 
try and enterprise were no longer free, that laws do not pre- 
vent the strong from crushing the weak, and that reconstruc- 
tion, of. business conditions is needed. In a speech at his 
birthday celebration Dec. 28 at Staunton, Va., he said that in 


perity and for a little while forgot that our mission was not to 
pile up great wealth but to serve mankind in humanity and 
justice,’ declared that ‘‘this (the Presidency) is an office in 
which a man must put on his war paint’’ and asserted that 


‘a large part, too large a part, of the fortune-making of recent | Dee. 31. 


decades has consisted in getting something for nothing.”” The 
House of Representatives at Washington on Dec. 5 passed 
without a dissenting vote the Adamson Bill providing for the 


physical valuation of railroads by the Inter-State Com. 





‘from the prices of 35@40 ects. previously ruling. 
After re- | 


several hundred thousand dozen of eggs, first at 24 ets. a 
dozen and later at 22 cts. a dozen, a tremendous reduction 
The eggs 
were obtained through an arrangement with the cold-storage 
warehouses, which asserted that prices had been arbitrarily 


! _advaneced by commission merchants and dealers without 
ciety of N. Y. at the Waldorf-Astoria and made unpleasant | 


'that the ecold-storage people had been facing a glut in the 
said: ‘If any one attemptsit, [ promise you that I will build | 


regard to the available supply. It was suggested, however, 
market and had slyly availed of the movement to reduce 
In Chicago the Womens’s Clean 
Food League also made sales of storage eggs at 24 cts. In 
the Housewives’ Association began to hammer 
down the price of apples. In the grain markets price changes 
were very slight and May wheat at Chicago closed at 91% 
ets. Dee. 31, against 9014 ets. Nov. 30; May corn at484 
cts., against 48%¢ cts. and May oats at 3234 cts., against 
321% ets. The Agricultural Bureau estimated the cotton 


-erop at 13,820,000 bales of 500 lbs. (not including linters), 
the 19th century “‘we got drunk with the mere wine of pros- | 


which compares with its estimate of 14,885,000 bales for 
1911. The Census ginning returns, however, made quite 
unfavorable comparisons with the previous year, and mid- 
ling upland cotton at New York, after declining from 13.10 
ets. Nov. 30 to 12.75 ets. Dee. 4,sold upagain to 13.20ets. 
Print cloths at Fall River remained at 4 1-16ce. 


Government money holdings in sub-treasuries decreased 


from $372,590,703 to $371,245,293 and Government de- 


posits in the banks from $46,798,058 to $46,524,544. Na- 
tional bank cireulation secured by bonds rose from $728,-- 
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515,285 to $ . On Dee. 3 Congressman Levy of 
New York introduced a resolution in the House of Repre- 
sentatives directing the Sec. of the Treas. to make $50,- 
000,000 additional deposits in the national banks throughout 
the country, but Secretary MacVeagh could see no need for 
such a step and on Dee. 18 the Sub-Committee of the House 
Committee on Banking and Currency unanimously decided to 
make an unfavorable report on the resolution. On Dec. 30 
Sec. MacVeagh decided to put into effect on Feb. 1 1913 a 
new system for dealing with the receipts and disbursements 
of the Government. By the new system the payments of 
the Government instead of being made by warrants on the 
Treasurer will be made by checks drawn by disbursing 
officers on the Treasurer of the United States payable at any 
national bank depositary and charged to the Treasurer. 





j 


' 
| 


N. Y. Clearing House adopted a report revising the rules | 


for the collection of out-of-town checks so as to include all 
banks and trust companies in the States of Massachusetts, 


Rhode Island, Conn., N. J. and New York in the discretion- | 


ary class in which banks are permitted to collect checks 
without charge. 


| 


The new rules go into effect March 1 1913. | 


The Balkan Peace Conference at London began Dec. 16, but | 


nothing definite had been accomplished by the close of the 
month. Proposals and counter proposals were made. At 


the session on Dee. 23 the Balkan allies named the conditions | 
on which they were willing to conclude peace with Turkey. | 


These conditions called for the surrender by Turkey of all | 


‘find it difficult to escape condemnation. 
The | 


the Ottoman possessions in Europe to the West and north | 


of a line drawn from near the Gulf of Saros to near Midia 
on the Black Sea. 
the greater part of Thrace. Adrianople, which had not yet 


within the area demanded. The eession of the Turkish 


all rights in Crete, the latter to become a Greek possession, 
was also demanded. 


closed at 11224 Dec. 31. 
This included Albania, Macedonia and | 


apparently unable to restore order; Americans suffered much 
in life and property from the depredations of Mexican bandits. 
The Brooklyn Trust Co. arranged to absorb the Long Island 
Loan & Trust Co. 

Railroad Events and Stock Exchange Matters.—The Supreme 
Court decision Dec. 2 in the Un. Pae.-Sou. Pac. merger suit 
produced a large and general break in prices on the Stock 
Exchange; the decline was most pronounced in U. P., but 
the whole market was adversely affected, as the decision ere- 
ated a feeling that other railroad combinations were also liable 
to attack under the rules laid down in this ease, and, further- 
more, that the industrial combinations against which suits 
had already been brought under the Anti-Trust law would 
The fall in prices 
eontinued the first two weeks of the month. The decision 
in the anthracite coal cases, rendered Dec. 16, while going 
much further in condemnation of the anthracite carriers 
than the lower Court had gone, yet failed to find the exist- 
ence of a general combination and made no ruling as to the 
legality of certain minor absorptions by the separate roads. 
This was construed favorably, and the increase in the Reading 
quarterly dividend from 1% to 2%, a few days later, had a 
further stimulating effect, while the strength of the copper 
stocks operated in the same direction. Hence, a part of the 
previous loss was recovered. Thereafter transactions dwin- 
dled to small proportions, though at the very close there was 
some revival of activity at improving prices. Mil. & St. 
Paul com. from 115% Dee. 2 declined to 1091 Dee. 11 and 
Reading com. from 173% Dee. 3 
dropped to 158% Dee. 16 and closed Dee. 31 at 167%. 


U.P. com. from 171% Dee. 2 fell to 15024 Dec. 12 and closed 
surrendered to the Bulgarians, and Kirk-Killisseh were | 
103% Dec. 21 and closed at 106%g. No. Pac. fell from 
islands inthe Aegean Seaand theabandonment by Turkey of | 
from 114% Dee. 2 fell to 106% Dee. 16 and closed at 10814. 


After conferring with Constantinople | 


the Turkish representatives submitted counter proposals on _ 


Dee. 28 which would have left Turkey in possession of prac- 
tically all the territory conquered by the allies. 


Greece | 


was represented at the Peace Conference, although it had | 
not signed the armistice agreement and continued to prose- | 


cute a naval warfare against Turkey. Several minor naval 
engagements between the Greeks and Turks were reported 
during the month, with the results apparently in doubt. 
The ambassadors of the neutral Powers also held conferences 
of their own in London. 


at 160 Dee. 31. So. Pace. declined from 111% Dee. 2 to 


125% Dee. 2 to 117 % Dee. 11 and closed at 121%. N.Y.C. 
Amal. Cop. from 85% Dec. 2 declined to 70% Dee. 16 and 
closedat 78%. Steel com. from 74% Dec. 2 fell to 635% Dee. 
16 and closed Dee. 31 at 68. Amer. Can com. was strikingly 
weak and dropped from 413% Dec. 2 to 26 Dee. 10 and closed 
Dec. 31 at 304; disappointment was expressed because in the 
dividends declared on the pref. shares the payment on ar- 
rears of dividends was so small. The Col. & Sou. declared 
an ann. div. of 1% on com., against 2% in other years. Un. 
Bag & Paper omitted the div. on its pref. stock. Del. Lack. 


& West. offered $12,000,000 new stock at par to its stock- 


In one particular decided improve- | 


ment occurred, inasmuch as on Dee. 18 an agreement was | 


reached by Austria and Servia with reference to the matters in 
dispute between the two countries. At the beginning of the 
month the situation still wore a threatening aspect. On Dee. 2 
the German Chaneellor, Dr. Von Bethmann-Hollweg, 
made a declaration in the German Reichstag, saying (after 
noting what Germany had done, first, to prevent war, and 
later to limit the area of the war) that should Germany’s 
allies, Austro-Hungary and Italy, be attacked by a third 
party, and thereby threatened in their existence, Germany, 
faithful to her compacts, would come to their aid. 
turn provoked a response from the French Premier, M. Poin- 


its allies and its friendships. In the settlement between 
Servia and Austria, the former agreed to recognize the au- 
tonomy of Albania, and instead of being allowed to acquire 
the port of Durazzo, on the Adriatic, to receive the use of a 
commercial port on the Albanian coast ecnnected with Servia 
by a neutral railway. The Triple Alliance, or Dreibund, be- 
tween Germany, Austria,and Italy, was renewed early in the 
month without alteration for a period of six vears, though it 
did not expire until June 1914; the extension prolongs the life 
of the treaty until 1920. Austria’s attitude remained under 
suspicion, owing to the failure of the Govt. to demobilize 
the army even after the settlement withServia. An Austrian 
loan consisting of $25,000,000 Govt. 444% Treasury notes, 
maturing one-half July 1 1914 and one-half Jan. 1 1915, was 


ing the yield 6%. 
in conjunction with an Austrian group of financial institu- 
tions, and the New York bankers underwrote one-half the 
loan. Whitelaw Reid, American Ambassador to England, 
died in London on Dee. 15 of asthma. 
mal protest : gainst the provisions of the Panama Canal Act 
of Congress, under which American vessels engaged in the 


presented by James Bryce, the British Ambassador, on 
Dec. 9. 


in dispute be submitted to arbitration if the United States 
did not see fit to remove the preference given to coastwise 
ships. 
in‘an address in the Canadian Parliament, announced that 
Canada’ proposed adding three of the most powerful battle- 











This in | 


holders. Great Nor. offered $21,000,000 new stock at par. 
Canada Southern sold $22,500,000 new 5s to take up $14,- 
000,000 Ist 6s and $6,000,000 2d 5s, and to provide for ad- 
ditions and betterments. 

The Money Market.—After the spurt in eall-loan rates to 
20% Nov. 29, the highest rate Dec. 2 was 16, Dec. 3 only 944, 
Dee. 48%. On Dee. 26 the high figure for call loans was 
again 12 and the same figure was reached on Friday, Dec. 27. 
This was the only evidence of tension and on Dee. 31 the 
range was 3@6%. Time money Dec. 31 was quoted at 
54@6% for 60 days, 5% for 90 days and 54 @5¥ for 4 to 
6mos. Mercantiie paper was quoted at 6 for double names 


_and choice single names and 6% for paper not so well known. 
eare, on Dec. 5, to the effect that France would stand by | 


The N. Y. Clearing-House banks and trust cos., after the def- 
icit of $5,057,950 in eash reserves shown Nov. 30, the next 
Saturday, Dec. 7, reported a surplus of $3,015,200, and this 
was further increased to $8,141,100 Dee. 21; on Dec. 28 the 
surplus was $6,396,600. Money holdings increased from 
$374,525,000 Nov. 30 to $385,132,000 Dee. 28. Loans ere 
reduced from $1,889,108 ,000 Nov. 30 to $1,838,790,000 Dee. 
21, with an increase to $1,852,379,000 Dee. 28. Deposits fell 
from $1,685,669 ,000 Nov. 30 to $1,641,089,000 Dee. 14 and 
then increased to $1,676,736,000 Dee. 28. Money holdings 
of the State banks and trust companies not in the Clearing 
House, after increasing from $70,053,300 Nov. 30 to $76,- 
077 400 Dec. 7, were reduced to $68,981,500 Dee.28. Loans 


_of these institutions decreased from $581,762,000 Nov. 30 to 
, | $564,689,600 Dee. 28. 
brought out in the United States andin Europe at 9734, mak- | 


The loan was taken by New York bankers | 


Foreign Exchange, Silver, &c.—Some further takings of gold 
for importation into the U.S. were made in London the early 
part of Dee., but the Bank of England was losing large 
amounts of the metal from week to week (the total loss for the 


four weeks ending Dec. 26 reaching no less than £7,457,713, 


Great Britain’s fer- | 


there being large shipments to the interior as well as heavy de- 
mands for export), and it was intimated that further pur- 


_ chases in the oper. market would be considered tantamount to 
coastwise trade are exempt from the payment of tolls, was | 


me in the Bank rate of discount to 6%. 
The document summed up the objections of Great | 


Britain to the exemption clause and suggested that the matter | abroad, as well as the usual year-end demand for remittances 


the taking of gold from the Bank itself, and lead to anadvance 
After about Dec. 10 
easler money conditions here, together with firmness in money 


on int. and div. acecoun , caused a sharp advance in excha ge. 
_A renewed rise in call-money rates here Dec. 26 and Dec. 27 


The Canadian Premier, Robert L. Borden, on Dee. 5, | 


ships afloat, at a cost of $35,000,000, to the naval defence of | 
the British Empire, the vessels to be built in Great Britain | 


and to form part of the British fleet, but subject to recall to 
form part of a Canadian navy should such be necessary. 
Mr. Borden also stated that the British Govt. had given as- 
surances that it would welcome the presence in London of a 
Canadian Minister, and that no important step in foreign 


consultation with Canada’s representatives. The situation 


tinued active in many districts, and the Madero Govt. was 








' | to arrive, all maturities. 
in Mexico appeared to be growing worse; rebel bands con- | 


was attended by a corresponding decline in exchange rates, 
while the development of easier money rates subsequently led 
to a rise in exchange again at the close. Sight sterling was at 
its lowest Dec. 4 at 4 8440@4 8450 and at its highest Dec. 21 
at 4 8560@4 8570. From the latter there was a drop to 
4 8460@4 8475 Dee. 27, with the close Dee. 31 4 8520@ 
4 8530. Open market discounts at London Dec.31 were 4% 
for 60-day spot bills and 45¢ for bills to arrive, while 90-day 
spot bills were 4 13-16 and bills to arrive 45<. At Paris the 


Yr, ( rate was 44 for financial bilis and 4% for commercial bills. 
policy by the British Govt. would be undertaken without | 


At Berlin the rate was 534 for spot bills and 54% @5¥ for bills 
Silver in London, after touching 
= te the first half of Dec., declined to 28324, but closed 
a : 
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BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


—The public sales of bank stocks this week aggregate 92 
shares, of which 51 shares were sold at the Stock Exchange 
and 41 shares at auction. No trust company stocks were sold. 
Five shares of Hanover National Bank stock were soldat 
auction at 705, an advance of 55 points over the price paid 
at the last previous sale, which was made in April 1912. A 
lot of 36 shares of Merchants’ National Bank stock, of which 
there had been no public sale since November 1911, was sold 
at auction at 20014. Extensive tables reporting the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities in the United States are 
published monthly in the ““Bank and Quotation Section, the 
January issue of which accompanies to-day’s “Chronicle.” 
Bid and asked quotations forall New York City bank and trust 
company stocks are also published weekly in another depart- 


ment of the paper, and will be found to-day on pages 48 and 
49. 


Shares. BANKS—wNew York. Low. High. Close. Last previous sale. 
*51 Commerce, Nat. Bank of___. 197 199 198 Dec. 1912— 200 
5 Hanover National Bank___.. 705 705 705 Apr. 1912— 650 


36 Merchants’ National Bank-- 
* Sold at the Stock Exchange. 


—The Board of Governors of the New York Stock Ex- 
change have rescinded the resolution, adopted on June 28 
1911, under which it was required that a commission of 
14 of 1% should be charged and collected where securities 
dealt in on the exchange were cleared by a member for a 
non-member buying or selling outside the exchange The 
rule was abolished at the instance of the members, the 
Governors, in acceding to their request, having been con- 
vineed of the desirability of permitting them to act upon 
their own initiative in the matter rather than to restrict 
them by a set rule. The following notice concerning the 
action of the Governors is issued by the Exchange. 

December 26 1912. 

At a meeting of the Governing Committee held this day, the following 
resolution adopted June 28 1911, WAS RESCINDED: 

Where a non-member buys or sells, outside of the Exchange, securities 
that are dealt in on the Exchange, and has them cleared by a member of 


the Exchange, the rate of commission to be charged and collected must 


be & of 1%. 


—It has developed this week that U. S. Attorney-General 
Wickersham has advised President Taft that the latter, 
if he deems it proper so to act, has the power to direct that 
there be furnished to the Pujo Committee at Washington 
information acquired by the Comptroller of the Currency 
concerning national bank affairs. The Attorney-General 
has been prompted to make known his views in the matter 
because of the publication of memoranda prepared by Wris- 
ley Brown, special attorney for the Department of Justice 
at Washington, in which Mr. Brown expressed the opinion 
that it would constitute a usurpation of power for the Comp- 
troller to attempt to utilize the machinery of his office to 
make any investigation of national banks which is not con- 
templated by the laws governing them. Mr. Brown also 
held that neither branch of Congress has authority to secure 
the information sought except through the medium of direct 
legislation. According to the reports from Washington, 
Mr. Brown’s opinion was one of several prepared for the At- 
torney-General, and is not to be considered as embodying 
the views of Mr. Wickersham, a part of whose opinion as 
expressed to the President is reported as follows: 

Nowhere in the law is there any express provision that the information 
acquired by the Comptroller shall be confidential; while, if in your opinion, 
the interests of the Government require that the information shall be so 
treated, you have the right to refuse to divulge it, * * * yet I am 
clearly of the view that, if in your opinion it is proper to give this information 
to the House committee, you have the lawful power todoso. * * * 

If you believe that any information outlined by Mr. Untermyer should 
be obtained and considered by the Comptroller in the performance of his 
duties, in my opinion you may direct him to procure it; and, after it has been 
obtained for this legitimate purpose, you may, if you deem proper, direct 
him to furnish it to the House committee. If, however, neither you nor 
the Comptroller believe that such information is useful or necessary to him 


in the performance of his duties, you could not properly direct him to pro- 
cure it. 

I express no opinion as to the propriety of furnishing to the House com- 
mittee any information gathered by the Comptroller. I am informed that 
it has been the custom of his office to consider a general part of such infor- 
mation as confidential. But as to the wisdom of applying this rule in the 
present instance, the Secretary of the Treasury and the Comptroller can 
best advise you. * * * 

If the committee is without adequate powers to enable it to pursue the 
inquiry committed to it by the House (as to which I express no opinion), 
it should seek additional power by way of amendment to the law or by joint 
resolution of both Houses of Congress. It cannot properly expect the 
Comptroller of the Currency, by a strained construction of the statutes, 
to exercise a power given to him for a definite purpose to procure informa- 
tion for another purpose, thus furnishing indirectly to the committee in- 
formation which the law dose not authorize it to get directly. 


The information sought by the committee, it is stated, is 
as follows: 


200% 200% 200% Nov. 1911— 183% 








The character of the transactions in which certain of the leading national 
banks of the country have been engaging, such as the promotion and under- 
writing of securities on behalf of syndicates; instances in which they have 
acted as what are known as ‘‘issuing houses’’ for the sale of securities to 
the public; transactions by the banks made directly or indirectly with their 
officers and directors,and with corporations in which such officers and di- 
rectors were largely interested; and purchases and sales of bonds and shares 
of stocks by the banks and speculators conducted by them or by corpora- 


tions that are owned by them. 

In view of the Attorney-General’s advice, the President 
has declined to instruct the Comptroller to make an 
investigation to secure for the committee facts not now in 
possession of the Comptroller, and has advised the committee, 
through its counsel, that he does not think it proper to obtain 
the data in this manner. He has, however, directed the 
Secretary of the Treasury to furnish the committee with 
certain information already possessed by the Comptroller. 

President Taft’s letter to Mr. Untermyer, written under 
date of December 17, reads as follows: 

My Dear Mr. Untermyer: 

The Attorney General has rendered an opinion to me, a copy of which 
he tells me he is sending to you, in which he advises me that it is within 
my discretion, through the Secretary of the Treasury, to ask the Comp- 
troller of the Currency to make the investigations which it will be necessary 
for the Comptroller to conduct in order to reach the information which 


you seek in respect of particular banks and particular transactions. I am 


informed that much of this material is not on file in the Comptroller's 
office. 


I have no objection, through the Secretary of the Treasury, to directing 
the Comptroller of the Currency to furnish you as much of the material 
which you ask as he has on file in his office. Indeed, I have already directed 
the Secretary of the Treasury, in compliance with your request, to furnish 
a certain amount of the material which you seek from the Comptroller 
of the Currency, but I think it would be interfering with the duties of the 
Comptroller and imposing too great a burden on him to make him the 
investigating instrument of a committee of the House, which itself has 
ample powers for the purpose, or, if not, can obtain them from Congress. 

WILLIAM H. TAFT. 


—The new parcel post system, which was provided for 
in the Post Office appropriation bill, passed at the last session 
of Congress, was put into operation on the Ist inst. The 
new system was effective throughout the entire postal service 
at the same time, and affects every post office, city, rural, 
and railway mail transportation route in the country. 
Under the regulations governing the system any article is 
mailable (ineluding farm and factory products) if not over 
eleven pounds in weight, nor more than “seventy-two 
inches in length and girth combined,’’ nor likely to injure 
the mails or postal equipment or employes, and not of a 
character perishable within a period reasonably required 
for transportation and delivery. The rates which are to 
apply, and other particulars concerning the system were 
indicated in our issue of August 31. Special stamps, twelve 
in number, all printed in red, and ranging from one cent to 
one dollar, have been designed solely for the transmission 
of packages. The system was inaugurated at Washington 
by Postmaster General Hitcheock, who forwarded to E. M. 
Morgan, Postmaster at New York, a silver loving cup which 
is to be engraved with a suitable inscription and placed in 
the National Museum at Washington to commemorate the 
adoption of the system. 

The first pareel to leave the Philadelphia post office 
was sent to President Taft by former Postmaster General 
John Wanamaker; it contained a set of 58 silver souvenir 
spoons, representing each of the 48 States and all of the 
country’s Territorial and insular possessions. The first 
pareel from New York was also from Mr. Wanamaker; it 
was a silver vase and was forwarded to Postmaster General 
Hitcheock. 


—A change in the business methods of the U. S. Treasury 
Department in handling the income and expenditures of the 
Federal Government will be put into effect by Secretary 
MacVeagh on Feb. 1. The new plan is intended to simplify 
the system of disbursing Government funds; under the pres- 
ent custom certified checks received by the Government in 
payment of customs duties and internal revenue are imme- 
diately deposited in the sub-treasuries and must be con- 
verted into actual mcney before they can be paid out on 
checks of disburs: ‘ers; the change in view contemplates 
the deposit of such checks with banks designated as Federal 
depositories. The accounts of the Federal disbursing officers 
will be placed with the Treasurer of the United States and 
all disbursing officers’ checks drawn on that official may be 
eashed by any national bank designated as a United States 
depository. Banks making such payments may immediately 
replenish the specified account from Federal customs or 
internal revenue receipts daily deposited. The banks will 
accordingly forward to the sub-treasuries only the excess 
of receipts over expenditures; if the expenditures are greater 
than the receipts, the sub-treasuries will supply the deficiency. 
In this manner, it is explained, much of the Government’s 
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business may be transacted without the actual use of cur- | 
rency. The new plan will in effect be an extension of the 
Clearing-House principle to the Government, the banks 
checking expenditures against receipts and then making their 
settlements with the Treasury. No increase of deposits in 
the banks is contemplated with the adoption of the new sys- 
tem. 


—Thirty-eight out of forty defendants in the dynamite 
conspiracy case were convicted on the 28th ult, on every one 
of the fifty-two counts in the indictment on which they were 
tried before a jury in the Federal Court at Indianapolis. 
All but two of those found guilty (Olaf A. Tvietmoe and Hiram 
R. Kline) were identified with the International Association 
of Bridge and Structural Iron Workers, and the entire execu- 
tive staff of the latter, except for two officials, is now con- 
fined in jail. The indictment on which last Saturday’s con- 
viction rested charged conspiracy to transport dynamite, 
nitro-glycerine and other explosives on railroad trains in 
violation of the inter-State laws. The defendants were in- 
dicted in Feb. 1912; there were originally two indictments, 
but these were lated consolidated into one. The indictment 
grew out of a series of dynamite explosions covering a period 
of six years, and culminating in the destruction of the Los 
Angeles ‘‘Times”’ building on Oct. 1 1910, which resulted in 
the death of 21 persons. JohnJ. McNamara, who was charged 
with being the prineipal in the crimes, and his brother, James 
B. McNameara, are already serving terms in San Quentin 
Prison, Cal. Under the indictment of last February, 54 de- 
fendants (among whom were the MeNamaras) were named; 
of that number John J. MeCray, formerly of Wheeling, 
W. Va., and at one time a member of the Iron Workers’ 
executive board, was never found; D.J. Brophy, of Brooklyn, 
another defendant, also a former board member, was 
unable to be at the trial because of an injury, and his case 
was separated from that of the other defendants; Ortie E. 
MeManigal, the Government’s chief witness, and Edward 
Clark, pleaded guilty; three men, Andrew J. Kavanaugh 
of Springfield, Ill., Patrick Ryan of Chicago, and J. W. Irwin 
of Chicago were discharged for lack of evidence at the begin- 
ning of the trial; on Dee. 2 four others were discharged, 
namely Spurgeon P. Meadows of Indianapolis, business 
agent of the Carpenters’ Union; William K. Benson of East 
Galway, N. Y., former President of the Detroit Federation 
of Labor: Moulton H. Davis of West Chester, Pa., member 
of the executive board of the Iron Workers in 1906, and 
John R. Carroll of Syracuse, N. Y., former business agent 
of the tron Workers; after all the evidence in the case had 
been presented, Judge Anderson also discharged Clarence E. 
Dowd, general organizer of the Machinists’ Union, the num- 
ber of defendants being thus reduced to 40. The trial lasted 
thirteen weeks—it began on Oct. 1—and is said to have cost 
the Government in the neighborhood of $750,000. Senten- 
ces were imposed on Monday by Judge Anderson. Frank 
M. Ryan of Chicago, President of the International Associa- 
tion of Bridge and Structural Iron Workers, is given the 
heaviest term of imprisonment—seven-years. In the case 
of six, including Edward Clark, who, as noted above, pleaded 
guilty—sentence was suspended. The names of those con- 
victed, with the sentence imposed in each ease, is as follows: 





Seven Years.—F¥rank M. Ryan, Chicago, President of the International 
Association of Bridge and Structural Iron Workers since 1905; prior to that 
time business agent of Chicago Local No. 1. 

Siz Years.—John T. Butler, Buffalo, N. Y., First Vice-President of the 
Iron Workers; member of the executive board in 1900, 1902, 1094, 1906 
to date. 

Eugene A. Clancy, San Francisco, former First Vice-President of the 
union; member of the International executive board 1904 to September 1911. 

Herbert S. Hockin, former business agent at Detroit; member of executive 
board from 1909 to date; appointed Secretary-Treasurer to succeed J. J. 
McNamara, resigned from secretaryship during the trial, after he was sent 
to jail. 

Michael J. Young, Boston, member of executive board from 1909 to date; 
business agent of the Iron Workers in Boston. 

John E. Munsey, Salt Lake City; business agent of Local No. 27 from 
1909 to date. 

Olaf A. Tveitmoe, San Francisco; Secretary-Treasurer of the California 
Building Trades Council; editor of ‘‘Organized Labor'’’; President of the 
Asiatic Exclusion League. 

Philip A. Cooley, New Orleans, member of executive board 1910 to date. 

Frank C. Webb, New York; member of executive board 1907 and 1908. 

Four Years.—John H. Barry, St. Louis; member of executive board 1902, 
1905, 1906, 1907 and 1908; former business agent at St. Louis. 

Peter J. Smith, Cleveland, Ohio; business agent of Local No. 17 from 
1906 to date. 

Three Years.—Charles N. Beum, Minneapolis; member of executive 
board 1908. 

Edward Smythe, Peoria, Ill.; business agent and Financial Secretary, 
Local No. 112, 1910 to date. 

Murray L. Pennell, Springfield, Ill.; President and Recording Secretary 
Local No. 46 from 1909 to 1911. 

Henry W. Legleitner, Indianapolis, formerly of Pittsburgh; member of 


executive board from 1907 to September 1911; now President of the In- 
dianapolis local. 





Ernest G. W. Basey, Indianapolis; business agent Local No. 22 in 1909 
and until July 1910. 

George Nipper Anderson, Cleveland; member of Local No. 37. 

William E. Reddin, Milwaukee; business agent Local No. 8 January 
1906 to date. 

Paul J. Morrin, St. Louis; President and business agent Local No. 18 
in 1909 and 1910. 

Michael J. Hannon, Scranton, Pa.; business agent Local No. 23. 

William J. McCain, Kansas City; business agent of Local No. 10 in 1909. 

W. Bert Brown, Kansas City; business agent Local No. 10 in 1910. 

Michael J. Cunnane, Philadelphia; business agent Local No. 13. 

Two Years.—Richard H. Houlihan, Chicago; Financial Secretary Local 
No. 1 from 1907 to date. 

Frank J. Higgins, Boston; New England organizer for the Iron Workers 
in 1911. 

Frank K. Painter, formerly of Omaha; business agent of Local No. 21 in 
1910. 

Fred Shireman, Indianapolis; business agent of Local No. 22 from August 
1910 to date. 

One Year and One Day.—James E. Ray, Peoria, President of Local No. 
112 in 1910. 

William Shupe, Chicago; business agent Local No. 1 in 1910. 

William Bernhardt, Cincinnati; Financial Secretary Local No. 44 from 
1910 until beginning of dynamite trial. 

Edward E. Phillips, Syracuse, N. Y.; Financial Secretary and Treasurer 
of Local No. 60 in 1907 and 1908. 

Charles Wachtmeister, Detroit; business agent Local No. 25 in 1910. 

Fred. Mooney, Duluth, Minn.; Financial Secretary Local No. 32 in 1910. 

Sentences Suspended.—Patrick F. Farrell, member of executive board 


1906-07: Secretary-Treasurer of the Iron Workers’ District Council of New 
York. 


James Cooney, Chicago; business agent of local union from July 1909 to 
July 1910. 

Hiram R. Kline, Muncie; formerly general organizer for the United 
Brotherhood of Carpenters and Joiners of America. 

Frank J. Murphy, Detroit; business agent Local No. 25 in 1910. 

James Coughlin, Chicago; assistant business agent Local No. 1 in 1910. 

The two acquitted by the jury are: 

Daniel Buckley, Davenport, Ia.; Financial Secretary and Treasurer 
Local No. 111, of Rock Island, Ill., and Davenport, Ia., from 1908 to 1911. 

Herman G. Seiffert, Milwaukee; acted as business agent during illness 
of W. E. Reddin in 1911. 

in a statement read by Judge Anderson before sentence 
was passed, he declared that ‘a consideration of the evidence 
in this case will convince any impartial person that Govern- 
ment by injunction is infinitely to be preferred to Govern- 
ment by dynamite.’’ He reviewed the history of the dyna- 
mite conspiracy, and the evidence introduced, and said: 

This scheme or campaign of dynamite was entered into and carried on 
throughout the country from the Atlantic to the Pacific... The evidence dis- 
closes an appalling list of crimes in addition to those charged in the indict- 
ments. These crimes were all committed in the name of organized labor. 
I will not believe that organized labor approved such practices. Any or- 
ganization that approves and adopts the methods of these defendants 
is an outlaw, and will meet the fate which outlaws have met since civilized 
society began. -- -- 

The evidence shows some of these defendants to be guilty of murder, but 
they are not charged here with that crime; this Court cannot punish them 
for it, nor should it be influenced by such consideration in fixing the meas- 
ure of punishment for the crimes charged. 

The certainty of punishment, not its severity, is the important consid- 
eration in the administration of criminal justice. Such punishment should 
be meted out as shall warn others that, even if they desire to,accomplish 
lawful ends, they must not violate the law in the attempt to realize them. 
Keeping these considerations in view, the Court must repress that indigna- 
tion which every law-abiding citizen naturally feels at the crimes which the 
evidence in this case discloses, in addition to these for which the defendants 
have been found guilty, and, as near as may be possible, confine the punish- 
ment within its proper scope. 


Referring to the iron workers’ strike, which began in 1905, 
and which, the Government charged, was the motive which 
prompted John J. McNamara to use dynamite as a weapon, 
Judge Anderson said that the strike was attended by picket- 


ing, slugging and rioting. He continued: 

But in 1906 a campaign by dynamite was inaugurated, and, beginning 
with explosions in the East and extending from the Atiantic to the Pacific, 
continued until the arrest of the McNamaras and McManigalin April 1911. 

The evidence in this case shows that almost 100 explosions, damaging 
and destroying structures in process of erection and machinery of open- 
shop concerns, took place, culminating on Oct. 1 1910 in the destruction 
of the Los Angeles ‘‘Times’’ Building and the murder of twenty-one people. 
Every one of these explosions was upon the work of open-shop concerns, and 
no explosion is shown to have taken place upon any closed-shop job. Since 
the arrest of the McNamaras and McManigal, these explosions have ceased. 

This system of destruction was not carried on for revenge, or in obedience 
to any other human passion, but for the deliberate purpose, by a veritable 
reign of terror, to enforce compliance with the demands of the iron workers 
upon the open and closed shop question. 


The thirty-three convicted men entered the Federal Prison 
at Leavenworth, Kan., on Tuesday, the 3lst ult. Chester 
H. Krum, counsel for the convicted men, in referring on 
Monday to the proposed appeal which would be made on 
their behalf, said: 

Broadly speaking, we shall contend that there is no such thing as a con- 
spiracy to transport explosives on passenger trains. The Federal laws de- 
clare it to be an offence to carry explosives on such trains. ‘This is done for 
the sole purpose of preventing injury to passengers. The Federal law can- 
not and does not consider any motive. A man may innocently carry an 
explosive for use in a stone quarry. He may have only a sample explosive 
the size of a thumbnail; but he would be as guilty for carrying that as he 
would if he carried a suitcase filled with dynamite to blow up a building. 
The only crime that could be charged in either case would be that the law 
had been violated. 

To link the separate offences together by calling them a conspiracy, 
and to say that because McManigal carried explosives all the men are guilty 
has been the basis of the Government’s prosecution, but it will not be sus- 
tained in the higher courts. 

Our contention is that the crimes of blowing up non-union work do not 
form a conspiracy cognizable by the Federal Government, and that each 
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crime of illegal transportation is a separate offence, unrelated and not part 
of a conspiracy. 


—In his first message as Governor of New York State, 
issued on the Ist inst., the day he was installed in office, 
William Sulzer suggested that steps be instituted for the 
adoption in this State of a minimum wage and the restriction 
of child labor. We quote from his remarks on these points: 


To secure for these less accustomed to the competitive struggle protection 
that other workers have won for themselves through organization we should 
carefully consider the establishment of wage boards, with authority to fix 
a living wage for conditions of work below which standards no industry 
should be allowed to continue its operations. Massachusetts has enacted 
such alaw. Ohio recently adopted a constitutional amendment authoriz- 
ing the State Legislature to do the same. 

For the welfare of the State, child life must be protected. Not only 
should the child be guaranteed the right to be born equal, but it must be 
given the chance to live, to grow, to learn and to develop into useful and 
patriotic citizenship. 'The work period must not be permitted to infringe 
on the formative and the maturing period. Compulsory educational laws 
and restrictions upon child labcr properly enforced will secure to every child 
of the State its rightful heritage. 

This development period will enhance national progress and aid civili- 
zation. The matured developed worker will bring to industry greater 
ability and resourcefulness. No business has an inalienable right to 
child labor. No industry has a right tc rob the State of that which con- 
stitutes its greatest wealth. NNoc commerce that depends on child labor 
for its success has a right to exist. Let us do what we can to protect the 
children of the State, and preserve their fundamental rights. 

Another type of legislation beneficial to the State, that aims to conserve 
human life and health, is that which requires the use of safety appliances 
and establishes safety standards. Human life is infinitely more valuable 
than the profit of material things. The State, for its own preservation, 
has the right to demand the use of safer and more hygienic methods, even 
if at a greater cost of production to the employer. Occupational diseases 
should be studied, and the results of careful investigation embodied in 
laws to safeguard the health and the lives of the workers. 

Practical results of such legislaticn prove that these regulations are a 
good investment. Employers find that it pays to have healthy, vigorous, 
resourceful workers, who are well fed, well hcused and not overworked. 
Statistics prove that the welfare of the worker is indissolubly involved in 
permanent industrial progress. 


Legislation to promote the agricultural interests of the 
State was also advocated in the following portion of Governor 
Sulzer’s message: 


We must keep the needs of the farmer ever before us. What the farmer 
produces is real wealth. To-day, when consumption has caught up with 
production, it behooves us to give attention to the land and every kind of 
assistance to the tillers of the soil. Those of the cities who would return to 
farms must be encouraged, and those of the farms must be aided to greater 
effort and larger profit. We are falling behind as an agricultural State. 

To aid our farmers legislation that will secure greater production should 
be promoted. Let our people be provided with constructive legislation 
that will enable farmers to co-operate among themselves, so that farmers 
and city people can have the closest possible intercourse and the products 
of the farm may be moved to customers with the least possible friction at 
the smallest expense and in the shortest time. 

We should help our farmers to secure the advantages of long loans at 
reasonable interest rates. The parcels-post legislation just started should 
be further extended so as to include an express post in order to make stil 
freer the exchange of products between city and country. .... 
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I recommend that whatever is within the power of the Legislature to do 
to sustain, to promote, to upbuild the agricultural resources of the Empire 
State, should speedily be done. I will work heartily with you, as well as 
the rank and file of farmers, to make the next two years the most prosper- 
ous, in an agricultural way, that this State has ever known. When the 
farmer is prosperous the State will flourish. 

—Two important legal steps to promote the security fo 
international commerce will be consummated within a few 
years, according to an address delivered yesterday before 
the Law Association of Philadelphia by Charles A. Conant 
of New York. Mr. Conant was the technical delegate of the 
United States to the International Conference on Bills of 
Exchange and Checks held at The Hague in 1910 and 1912. 
In his address he stated that at the first Conference a draft 
of a uniform law on bills of exchange was prepared for sub- 
mission to the leading Powers of the world, and that this 
draft was approved by the leading nations of Continental 
Kurope and Latin-America at the second Conference held last 
summer. It remains only, so far as these nations arecon- 
cerned, to have the unanimous recommendations of their 
delegates embodied into law. The uniform law will do away 
with the differences in requirements as to the form of bills 
of exchange, methods and time for protest, and the liabilities 
respectively of drawers, indorsers and drawees. The United 
States and Great Britain did not concur in the adoption of 
the final draft of the uniform law, because the basis of Anglo- 
American law differs so widely from the civil law; but Mr. 
Conant said that the British and American delegates were 
entirely sympathetic with the work of the Conference, and 
that agreement on a uniform law among the Continenta 
Powers and those of Latin-America and the Orient would 
greatly benefit Great Britain and America by reducing the 
law of bills throughout the world to two great systems— 
that of the new uniform law and that which Great Britain 
and most of the American States had already adopted in 


la uniform law on checks. These resolutions proposed to 
give legal sanction to the system of the crossed check, which 
has proved so useful in England as a substitute for the per- 
sonal identification of the holder, which is required only in 
America. The resolutions in regard to the check will be 
considered at a future Conference, probably called next 
year, and when embodied in law will greatly increase the 
safety and convenience of the check and extend its use in 
Kurope. It was declared by the speaker that while the British 
and American delegates were unable to sign the final protocol 
of the Conference, their participation in the discussions had 
contributed to broaden the draft of the uniform law and to 
bring it more into harmony with the Anglo-American system 
than would otherwise have been the case. Some of the tech- 
nical points of interest to American bankers and exporters 
were the subject of special discussion. 


—The stockholders of the Public Bank of this city will 
hold a special meeting on Jan. 14 to vote on a resolution to 
increase the capital of the bank from $300,000 to $600,000. 
Each stockholder of record is accorded the right to subscribe 
to the additional shares in proportion to his present stock- 
holdings at par, $100 a share. Stockholders will have until 
Feb. 15 to subseribe and pay for the same, and the directors 
will be authorized to sell at par on or before March 15 the 
shares not subseribed for. The bank increased its capital 
in 1911 from $200,000 to $300.000. 


—The New York Trust Co., 26 Broad Street, this city, 
closes the past year of business with earnings of over 40% 
on its capital of $3,000,000. In all the company paid 32% 
in dividends to stockholders and added over 8% to surplus 
and undivided profits, which stand at $11,832,901 Jan. 1 
1913. 


—In response to the recent call of the State Superintendent 
of Banks for a statement as of Dec. 26, the Guaranty Trust 
Co. of New York reports deposits of $168,417 ,464, which is a 
gain of over $12,000,000 since the corresponding report of a 
year ago. The total resources of this institution are more 
than $223 ,000,000. 

—The Equitable Trust Co. of New York, 37 Wall Street, 
is distributing with its compliments a most useful New Year’s 
remembrance in the form of a desk calendar mounted on 
an iron stand. 


—James R. Keene, the well-known speculator, died early 
yesterday morning in this city following an operation for 
stomach trouble. His last exploit was as manager of a pool 
whose manipulations in the common stock of the Columbus 
& Hoeking Coal & Iron Co. were followed by its collapse in 
Jan. 1910 and the suspension of Lathrop, Haskins & Co., 
J. M. Fiske & Co. and Roberts, Hall & Criss. A settlement 
of the claims against Mr. Keene growing out of the collapse 
of the stock was effected about a year ago. Mr. Keene 
was in his seventy-fifth year. 

—The Bank of the Metropolis, this city, has changed its 
dividend periods from quarterly, beginning February to 
quarterly, January, paying the usual distribution of 4% on 
Jan. 2 1913. 

—The National City Co., which is affiliated with the 
National City Bank, paid a second dividend of 3% on Jan. 2 
An initial distribution of the same amount was made no 
July 1 1912. 


—Through the proposed merger, arranged this week, of 
two of the largest trust companies in Brooklyn, there will be 
created an organization with deposits of $24,000,000 and re- 
sources of over $30,000,000. The institutions concerned in 
the proceedings are the Long Island Loan & Trust Co. and 
the Brooklyn Trust Co., and they will be welded together 
through the absorption of the first named company by the 
Brooklyn Trust. The plans for the merger were agreed to 
by the directors on Monday, and will be passed upon by the 
respective stockholders on Jan. 13. The uniting companies 
each have a capital of $1,000,000. In carrying out the con- 
solidation the stockholders of the Long Island Loan & Trust 
Co. are to receive part,cash and part stock for their holdings; 
in exchange for the 10,000 shares of the latter, the Brooklyn 
Trust will issue in the interest of the stockholders of the Long 
Island Trust 5,000 new shares (increasing its capital to $1,- 
500,000) and will pay in cash $220 per share for the other 
5,000 shares of Long Island Loan & Trust stock. The ecom- 








common. Even more important, perhaps, for the promotion 


pany resulting from the consolidation will be the largest in 
Brooklyn Borough. Under the new eall of Dec. 26, the 


of international commerce was the action taken at the Con-| Brooklyn Trust Co. had deposits of $16,767,501 and re- 


ference of last summer in regard to checks. 


: A series of reso- | sources of $20,653,329, while the Long Island Loan & Trust 
lutions was adopted, for submission to all nations, proposing ' on the same date reported deposits of $7,400,732 and er- 














JAN. 4 1933 } 


THE CHRONICLE 





43 











sources of $10,639,790. Theodore F. Miller, the present 
head of the Brooklyn Trust Co., will continue as President 
of the consolidated institution, and David H. Lanman, now 
a Vice-President of the Brooklyn Trust, will remain in that 
capacity. Clinton L. Rossiter, First Vice-President of the 
Long Island Loan & Trust Co., will join the management of 
the enlarged company as a Vice-President, and F. J. W. 
Diller, Secretary of the Brooklyn Trust Co., is also slated 
for a Vice-Presidency. It is understood that the new board, 
consisting of twenty-four members, will be made up of those 
serving in the respective directorates. The preliminary 
negotiations for the merger were conducted by Alexander 
T. White, Chairman of the executive committee of the Brook- 
lyn Trust Co., and senior member of the banking firm of 
White, Weld & Co., and David G. Legget, President of the 
Long Island Loan & Trust Co. 


—The plans for the merger of the Merchants’ National Bank 
and the National Mechanics’ Bank of Baltimore, at Balti- 
more, Md., were ratified by the stockholders of the two in- 
stitutions on Dee. 28. The bank formed through the union 
—the Merchants’-Mechanies’ National Bank of Baltimore— 
began business on the 2d inst. with a capital and surplus of 
$2,000,000 each. The arrangements under which the 
merger has been brought about were set out at length in 
these columns Nov. 30. Since that date it has been decided 
to have the par value of the shares of the new bank the same 
as that of the old National Mechanics’, namely $10 instead 
of $100, and as a result the stockholders of the uniting banks 
were not required to buy or sell shares to secure the units 
which would have been necessary if the stock had been di- 
vided in $100 shares. The consolidated bank starts with de- 
posits of $21,670,256 and total resources of $27,405,792. 
Douglas H. Thomas, who was President of the Merchants’ 
National, is President of the new organization, and John B. 
Ramsay, who was President of the National Mechanics’ 
Bank, is Vice-President and Chairman of the Board of Direc- 
tors of the Merchants’-Mechanies’ National. William Ingle, 
Vice-President and Cashier of the Merchants’, is also a 
Vice-President of the consolidated bank, the Cashier of which 
is John B. H. Dunn, heretofore Assistant Cashier of the 
Merchants’. Charles Hann, J. Cleveland Wands and Rob- 
ert A. Welsh are Assistant Cashiers of the enlarged institu- 
tion. The executive committee consists of Douglas H. 
Thomas, John B. Ramsay, Francis E. Waters, Alexander 
Brown, Charles A. Webb, George C. Jenkins, John S. Git- 
tings, William Ingle, Samuel C. Rowland, James L. Sellman, 
Lawrason Riggs and Miles White Jr. 
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Engiish Financial Markets—Per Cable. 
The daily closing quotations for securities, &e., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending Jan. 3. Sat. Mon. Tues. Wed. Thurs. Fri. 
Geevel. MOF GB... ccceecs ad. 28 15-16 28 15-16 29 29 5-16 29 5-16 
d Consols, 2% per cents---- 7 5 75 1-16 75% 75 7-16 75! 4 

d For account__________- 75 1-16 751-16 75% 75 11-16 75% 
d French Rentes (in Paris) - fr. 89.07) 6 89.15 89.40 : 89 .50 89.3214 
Amalgamated Copper Co... 78% 77% 7834 ; 81% 821 
Am. Smelting & Refining Co. 7444 74% 74% : 75% 76 
® Anaconda Mining Co___-- Sl S& 8 3% é, 8% 84 
Atch. Topeka & Santa Fe___108 % 108 36 108% ' 109 4 109 4% 

ee 105 4 105% 105% . 104% 104 
Baltimore & Ohio... ----- 108 108 108 44 ; 108 4 108 34 

ET RR, S91 89 le 89 le 894 
Canadian Pacific_______-_-- 2684 ¢€246% 246% 24935, 252 
<Shesapeake & Ohio... ..-.-- 81% 81 80% 81% 8214 
Chicago Great Western -- - -- 1644 1614 16% 17 1634 
Chicago Milw. & St. Paul__.11535 115 115% = 116% 117 
Denver & Rio Grande__--_- 214% 20% 21% - 214% 21% 

A ae 39 b6 39 4 39% re 40 40 
i a a a 3314 32 34 3234 rs 33% 3314 

First preferred _........- 50% 50% 50% ~ 51% 51% 

Second preferred __._..-_- 406 40\% 4016 ’ 40% 40% 
Great Northern, preferred. (134% 133% 133% Ps 135 135% 
Illinois Central.________.__131 130 130 14 7, 131 131% 
Louisville & Nashville.____- 145 144% 144% < 145% 146 
Missouri Kansas & Texas__. 27%¢ 27 54 275% tr 2814 29 

i a 62 14 €3 63 é 63 64 
Missouri Pacific._......--- 42 43 42 A 42% 43! 
Nat. RR. of Mex., Ist pret. 66 66 66 ca 66 66 

Second preferred a ae _ 28% 284 28% 28% 285% 
N. Y. Central & Hud. Riv__113 110% 11034 < 112 112% 
N. Y. Ontario & Western___ 3214 3214 32 x 3214 3214 
Norfolk & Western ________ 116 116 115% “A 116% 116% 

EEE 89% rae th Geis 90% 
Northern Paeific _..______- 124 124 mr rts . 125 125 
a Pennsylvania. -_......._-_- 6234 6§2 34 62 62% 63 
a Reading Company -_-----.- 86 14 85 34 +44: ; 86% 86 34 

a First preferred _-_------ 46 bs 46} 464 ; 46% 4644 

a Second preferred. _____.- 48 476 : 48 
a eee 2434 2414 241% ; 241% 25 
Southern Pacific......... - 108 3 4 10814 109 . 109 % 108 °4 
Southern Railway .___...... 2: 28 34 28 56 28% 29% 29% 

a 82} 824 824 83 83% 
ee 165 163 34 16434 1664 166% 

i tists te ws is 9516 95 9416 ' 95 95 
U.S. Steel Corporation. __. 70 68% 70 ; 71 70% 

I ale we ow 112% 11215 112% ; 113 113% 
, I ES a a 414 4 4 4% 4\4 

I td oe ea 14 13% 13 34 1334 14 

Res 66 66 66 66 4 66% 





a Price per share. 
flat prices. 
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Breadstuffs Henties brought from page “78. The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 




















Receipts at—| Flour. | Wheat. | Corn. : Oats. Barley. Rye. 
bbls.196lbs. bush. 60 lbs. ‘bush. 56 lbs.'bush. 32 lbs.|bush .48lbs.\bu. 56 lbs. 
Chicago --.- 190,000, 321,000, 3,762,000, 2,637,000, 870,000) 56,000 
Milwaukee - 45,000 183, 000; 4,000 7,000| 529,000} 80,000 
Duluth... -- 6,000, 1,921 000) com wiin | 14,000; 113,000, 21,000 
Minneapolis.; -..--- | 3,929,000} 272,000 658,000) 1,021,000 98,000 
ROMEO .aos| 3 sdeues! 19,000 127,000) Ee ee 
Detroit -.-.- 5,000 10, 000) 105,000) ARNE GR RES 
Cleveland - - 3,000) 101,000 99,000 RL, mensneiins 
St. Louis--- 48,000. 683, ,000) 749,000, 580,000 51,000) 2,000 
POUT. «. 204 45,000, 17, 000. 618,000) 277,000 73,000) 8,000 
Kansas City.| --.-.-- 652,000 574,000 RRR TS Gaara 
Omaht..0..},. . +-ccuk | 370,000,  654,000/ 284,000! -_----| --2222 
Total wk.’12' 342,000 8,113,000, 7,786,000. 5,384,000) 2,658,000) 265,000 
Same wk.’11} 308,830 3,461,002; 2,715,445) 2,509,424) 1,044, 519 152,965 
Samewk.’10 274,445, 3,212,857) cha ‘wer 1 430 1450) 109,830 
| | 





Since Aug. 1| | 


iat | 8,105,520 223,794,966| 78,458,328 124,016,688'54,146,336) 10596642 
) | 5,012,034 129,454,828| 74,887,110 73,302,806 44,810,720 |5,364,300 
snd | 7,829,814 140,403,500 85,364,504 102,793,320 40,048,815'3,199,130 








Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 28 1912 follow: 








Flour, W heat, Corn, Oats, Barley, Rye, 
Receipis at— bbls bush. bush. bush. bush. bush. 
New York __.-.-- 181,000 868,600 108,000 331,000 240,000 2,000 
ee Ae 50,000 408,000 50,000 119,000 18,000 10,000 
Portland, Me__-_- 15,000 CE. . - eeueaoeag PUR 25,000 17,000 
Philadeiphia ___- 58 ,000 479,000 109,000 202,000 £88,000 2,000 
Baltimore_____-- 42,000 572,000 828 ,000 153,000 2,000 32,000 
New Orleans *-__- 54,000 198,000 184,000 eee: ee ete 
, Rae eae ae 60,000 pee. “Beeee Vile 
GUE sicuoe  “ahbene 191,000 30,000 FF ear 4,000 
Rs ap ES 30,000 5,000 30,000 a. tkeane" Soaue 
Montreal .....-.. 4,000 ae! ' o deawe aa > Mines” Sepia 
Bes. CO. o ddwcas 17,000 | ARN ge Se  . Aero 
Total week 1912. 451,000 3,279,000 1,399,000 1,245,000 461,000 67, 
Since Jan. 1 1912-18, aoe 034 tae tae 35,470,295 21,742,034 9256,046 1154,183 
Week 1911__..-- 1,857,116 47,377 843,725 177,028 17,652 


279 2,2 
Since Jan. 1 1911_19,: 279, 879 97,528,068 68,194,983 47,296,134 5161,650 1041,677 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 





The exports from the several seaboard ports for the week 
ending Dec. 28 are shown in the annexed statement: 





Wheat, Corn, Fiour, Oats, Rye, Barley, Peas, 

Erports from— bush. hush. bbls. bush. bush. bush. bush. 
New York ...... 435.976 192,433 73.872 125.734 ..... ,437 964 
Portland, Me_.... 269,000 #$ =-—___-_-_- CF ees is ee ree 
I ip i 5 BRS a ae ree ea ee 
Philadelphia __._. 570,000 FS ee eee ees ue ee 
Baltimore______- OS RE a ee ee ee 
New Orleans__._. 244,000 39,000 6,000 a ee eee 
Newport News... -_.-.-.-- 5 a  & Sr a ao eee 
Galveston._____- Se -=~emeeuwbe 5 eee ae eee kT 
BE mn ite ddciwié 5,000 30,000 30,000 8 ES eee 
St. John, N.B... 233.000 # .....- >< ied co eek. ii FF eae 
Total week___.2,745,698 810,118 227,522 496,834 17,000 241,437 964 
Week 1911_____- 2,509,659 1,214,255 205,814 a) §«—<‘wese- 4 danas 8,728 


The destination of these exports for the week and since 
July 1 1912 is as follows: 











——--Flour W heat Corn 
Since Since Since 
V eek July 1 W eek July 1 Week July 1 
Exports for week and Dec.28. 1912. Dec. 28. 1912. Dec. 28. 1912. 
since July 1 to— bbdis. bbls. bush. bush. bush bush. 
United Kingdom... 67,539 2,478,291 961,326 41,909,607 146,053 736,686 
Comtinemt ........ 70,611 1,036,676 1,599,372 41,128,268 608,834 770,378 
Sou. & Cent. Amer. 19,539 614,202 24,000 543,990 2,200 324,966 
West Indies._____-_ 69,746 989,076 5,000 98,235 51,399 861,466 
Brit. Nor. Am. Cols. 7 "eee Sc 42,874 
Other Countries ___- 80 155,669 156,000 1,655,020 5,632 37,098 





Peessochsened 227,522 5,331,565 2,745,698 85,335,120 810,118 2,773,468 
BOOM - BGGRectscnca 205,814 5,102,202 2,509,659 49,742,943 1,214,255 13,523,478 


The world’s shipments of wheat and corn for the week 


ending Dec. 28 1912 and since July 1 1912 and 1911 are shown 
in the following: 
































Wheat. Corn. 
Exports. 1912. 1911. 1912. 1911. 
Week. Since. Since. Week. Since Since 
Dec. 28. July 1. July 1. Dec. 28. July 1. July 1. 
| Bushels. | Bushels. | Bushels. Bushels.| Bushels. | Bushels. 
North Amer. 4, 440,000 129,482,000! 93,276,000 621,000) 1,847,000 11,782,000 
Rugsia ... ~~ | 704. 0 67,067,000) 51,442,000 60,000 5,981,000 22,065,000 
Danube -__-_- 11.216'000 36,039,000) 47, ‘073. 000 357,000 9,637,000 39,620,000 
Argentina __| 496,000 32.714.000 22,010,000 3,995, oe, 148 274,000. 60,000 
Australia ...| 216,000; 10,888,000} 23,486;000 ~s.....) (tte eee w bie 
es 608.000] 38,472,000) 24,496,000; Sf ccc cl . wccccccul *aumneewe ‘ 
Oth. countr’s} 88,000) 4,006,000! 5,801, 000, ee eS ee oe 
} pwet . ee . —a 
Total ____ 7,768,000 318,668,000 267,464, 000 5,033, 000: 165,739,000 73.527,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned were as follows: 




















| 
Wheat. | Corn. 
Uniied | | | United | | 
Kingdom. | Continent.| Total. | Kingdom. Continent.| Total. 

. Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Dec. 28 1912__|14,184,000 13,216,000 27,400,000 8,067,000 18,819,000 26, 886,000 
Dec. 21 1912__/|15,464,000 13,880,000 29,344,000, 8,500,000/ 17,731,000 26, 231,000 
Dec. 30 1911__ |18,792,000 10,136,000 28,928,000, 3,647,000) 7,378,000 11,025,000 
Dec. 31 1910__ |13,864,000' 16,632,000 30,496,000! 6,876,000 12,597,000 19 ,473,000 
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DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 


Dividends announced this week are printed in italics: 





| 











Per When | Books Closed. 
Name of Company. Cent. Payable. | Days Inclusive. 
Railroads (Steam). | 
Alabama Great Southern, preferred - --- -- 3 Feb. 24, Holders of rec. Feb. 1a 
Atchison Topeka & Santa Fe, pref. (No.29)| 2% |Feb. 1) Holders of rec. Dec.3la 
SS RN a 3 Jan. 2\Dec. 22 to Jan. 1! 
Atlantic Coast Line RR., common. .--.---- | 8% |Jan. 10 Dec. 20 to Jan. 10 
Beli RR. & Stk. Yds., Indianapolis, common, 3 Ge a aa a Ne all 
gs SRE ES CR AE EE we | TBhG | Retest eee 
Boston RR. Holding Co., preferred... -.--- - Jan. 10 Holders of rec. Dec.30a 
Brazil Ry., preferred (quar.)_......----- | 1%i\Jan. SiJan. 1 to Jan. § 
wie wena | 1% |Feb. 1 Holders of rec. Dec.27a 
Central RR. of New Jersey (quar.)-_------ | 2 Feb. 1\Holiders of rec. Jan. 23a 
Cincinnati Lebanon & Northern.....----- 4 Dec. 31! Holders of rec. Dec.30a 
Clev. Cin. Chic. & St. L., pref. (quar.)-..| 1% |Jan. 20 Holders of rec. Dec.27a 
a deen 3 Feb. 1 Holders of rec. Dec.3la 
elaware Lackawanna & Western (quar.).| 2% |Jan. 20Jan. 5 to Jan 9 
Georgia RR. & Banking (quar.)_....-.--- | 3 Jan. 15Jan. 2 to Jan. 14 
ce h bmew in nw a caries tinwe-aip area | 1 |Jan. 15 Holders of rec. Jan. 6 
Great Northern (quar.)................. | 13 |Feb. Idan. 11 to Feb. 2 
Harrisb. Portim. Mt. Joy & Lancaster - - -| 3% \Jan. 10 Holders of rec. Dec.20a 
Kansas City Southern, pref. (quar.).---- ee Jan. 15 Holders of rec. Dec.314¢ 
Lake Shore & Michigan Southern-------- : Jan. 29 Holders of rec. Dec.27a 
Guar. stock, Mich. Sou. & Nor. Ind. _-_' Feb. 1 Holders of rec. Dec.27a 
Lehigh Valley, common and preferred - - -_| $3 .50\ Jan. 11: Holders of rec. Dec.284 
Lit le Schuylkill Nav., RR. & Coal__.__-_| $1.25 Jan. 15, Dec. 14 to Jan. 15 
ne  eonube | 4 Jan. 2 Holders of rec. Dec.21ia 
i ee Ge BUMIWENEO. gow cccancccccccea | 3% |Feb. 10 Jan. 21 to Feb. 9 
Mahcning Coal RR., common_..._-..--- $5 (Feb. 1 Holders of rec. Jan. 10a 
SE a be eee 3 Jan. 29 Holders of rec. Dec.27a 
Mine Hill & Schuylk i Baven........... $1.25\ Jan. 15 Dec. 21 to Jan. 14 
N. Y. Central & Hudson River (quar. )---| 1% |\Jan. 15 Holders of rec. Dec.20a 
Norfolk & Western, pref. (quar.)_.....-- ] ‘Feb. 19 Holders of rec. Jan.3la 
en bbedeeuea | $2 |Jan. 15| Holders of ree. Dee.31la 
seorcunern Pacific (quar.)................ | 1% |Feb. 1/Holders of rec. Jan. 9a 
Northern Securities Company ----------- | 2 |Jan. 10 Dec. 25 to Jan. 10 
Pemmenanss Company... ..........--.--- | 4 ‘Dec. 31, Holders of ree. Dee. 28 
Philadelphia & Trenton (quar.)_..______- | 2% |Jan. 10 Jan. 1 to Jan. 10 
Pitis. Cin, Chic. & St. a hegre m. & pref. (qu.)| 144 |Jan. 25 Holders of rec. Jan. 15 
Pitts. Ft. W. & Chic., guar. (quar.).-| 1% Jan. 7 Dec. 15 to Jan. 7 
Reading Company, eauinenn (eua?.)..... aa ‘Feb. 13 Holders of rec. Jan.27a 
Second preferred (quar.) - seas _| 1 Jan. 9 Holders of rec. Dec.24a 
St. Louis Southwestern, pref. “(quar.) - bias da | 1% |Jan. 15 Holders of rec. Dec.3la 
Toledo Columbus & Ohio A Dec. 31 Holders of rec. Dec.302 
United N. J. RR.&Canal Cos., guar. (qu.) 2% Jan. 10 Dec. 21 to Jan. 1 
oy Geers ee. OF AsMOGMa.... .. ~~ nec dc cc wnc-! 2% |jJan. 2Dec. 22 to Jan. 1 
ees) eee | 1 jJan. 15Jan. 1 to Jan. 15 
Wrightsville & Tennille, com. & pref...--- 3 (Dec. 24| Holders of rec. Dec.22a 
Street and Electric Railways. 
Athens Ry. & Electric, preferred____..---- 2% \Jan. 1 Holders of rec. Deec.3la 
Auburn & Syracuse Elec. RR., pref. (qu.) 1% |Jan. 15 Holders of rec. Dec.3la 
Aurora Elgin & Chicago RR., com. (quar.) | ’¢ \Jan. 10 Holders of rec. Dec.23a 
I 5 ee keane 1% Jan. 10 Holders of rec. Dec.23a 
Bay State Street Ry., Ist pref__._____-_-- 3 Feb. 1 Holders of rec. Jan. 18 
Boston Suburban Electric Cos., pref. (qu.)} $1 (Jan. 15 Holders of rec. Jan. 2a 
Chippewa Val. Ry., L. & P., com. (quar.) 2 Jan. 15 Dec. 31 to Jan. 1 
Cin. Newp. & Cov. Lt. & Trac., com. (qu.) 1% Jan. 15Jan. 1 to Jan. 15 
NE Ne emaae | 1% \Jan. 15Jan. 1 to Jan. 15 
Consolidated Traction of New Jersey ----- a Jan. 15 Jan. 1 to Jan. 15 
Denver & Northwestern Ry. (quar.)----- | 2 Jan. 10 Holders of rec. Jan. le 
El Paso Electric Co., pref. (No. 21)_.---- a . Jan. 13 Holders of rec. Jan. 4a 
Fi. Smith Light & Traction, pref. (quar.)- =| 1%4 |Jan. 15 Holders of rec. Dec. 31 
Germantown Passenger Ry.,. Phila. (qu.) - $\1.31 4\Jan. 7 Dec. 18 to Jan. 6 
Green & Coates Sts. Pass., Phila. (quar.) - ae RR, Fe pe eee eat os 
ee nee eh bie & | + Jan. 1 Holders of ree. Dec 23 
Manchester Traction, Light & Pow. (quar.)| 2 Jan. 15 Holders of rec. Jan. la 
Monongahela Vailey Traction, com. (No. 1)| 2 Jan. ll Jan. 9 to Jan. 12 
Omaha & Councu Bluffs, com. & pref. (qu.)| 134 |Dec. 31 Dec. 21 to Jan. 13 
Ouwumwa Ry. & Light, pref. (quar.).....--- 1% |Jan. 15 Holders of rec. Dec. 31 
Pacific Gas & Electric, com. (quar.) fe 4)' 1% |Jan. 15 Holders of rec. Dec.14a 
Philadelphia Co., com. (aqu.) (No. 5)_-.| 1% |Feh. 1 Holders of rec. Jan. 2a 
Puget Sd. Trac., L. & P., — (qu.) ite 2) 1 Jan. 15 Holders of rec. Jan. 224 
Preferred (quar.) Ser Re ae 1% jJan. 15 Holders of ree. Jan. 2a 
Republic Ry. & Light, de (quar.) (No. 6) 1% ‘Jan. 15 Holders of ree. Dee. 31 
Rio de Janciro Tram., L.& Pow. —* # 144 ‘Feb. 1 Holders of ree. Jan. 10 
Sao Paulo Tram., Lt. & Pow. (No. 44)- 2% ‘Feb. 1 Holders of rec. Jan. 10 
Springfield & Xenia Ry., pref. (quar.)- 1% |Dec. 31 Holders of rec. Dee.30a 
I a nes lg |Dee. 51 Holders of ree. Dec .30a 
United Traction, Pittsburgh, preferred__.._'| 2% Jan. 20 Holders ot rec. Jan. 10 
Virginia Ry. & Power, preferred -------- 2434 |Jan. 10 Holders of rec. Dece.14a 
Western N. Y. & Penn. Trac., first pref__| 3 Jan. 20 Holders of rec. Jan. 18a 
Western Ohio Ry., 2d pref (quar. Bae 1% \Jan. 10 Holders of rec. Dee.23a 
West Penn Traction, pref. (auar.) (No. 12), 1% \Jan. 1iJan. 9 to Jan. 15 
York Rys., preferred Re eh? 2% |Jan. 30 Holders of rec. Jan. 20 
yY oungstown & Ohio River, pref. (quar.)---| 1% |Dec. 31 Holders of rec. Dec.30a 
Banks. | J 
National City Company__...-.---------- | 3 Ds: Milaibeknces ween cnmndeeen 
Metropolis, Bank of the (quar.)...........| 4 jan. 2 Dec. 28 to Jan. 1 
New York County National (No. 121)__--| 20 an. 2 Dee. 27 to Jan. 2 
Second Nattonal (quar.)..............-- | 3 an. 2 Holders of rec. Deec.3la 
Trust Companies. 
Union (quar.)-....-..-----.----...---.| 124% |Jan. 10 Holders of rec. Jan. 6a 
| 
Miscellaneous. | 
Amer. Agric. Chem., com. (qu.) (No. 5)_-| 1 Jan. 15 Hoiders of rec. Dece.23a 
Preferred (quar.) (No. alte et tts aga ts wits | 1% |Jan. 15 Holders of ree. Dee.23a 
American Chicle, common (monthly) - --- | j Jan. 20 Holders of rec. Dec.26a 
SE CED <centneceesonbacsonces| J Jan. 20 Holders of rec. Dec.26a 
American Coal Products, pref. (quar.)____| 134 Jan. 15 Jan. 11 to Jan. 15 
Amer. Gas & Elec., pref. (quar.) (Ne. 24); 1% |Feb. lJan. 16 to Feb. 2 
American Locomotive, preferred (quar.) - | 13% \Jan. 21Jan. 5 to Jan. 21 
Amer. Seeding Machine, common (quar.) - 1 Jan. 15 Holders of rec. Dee.3la 
RAS + Se pe 1% |Jan. 15 Holders of rec. Dec.3la 
American Shipbuilding, preferred (quar.)- 134 Jan. 15Jan. 3 to Jan. 15 
Amer. Teiephone & Telegraph (quar.)___.| 2 Jan. 15 Holders of rec. Dee 31a 
Amer. Type Founders, common (quar.) -- 1 Jan. 15 Holders of ree. Jan.10a 
Se Oo eee ae 1% |Jan. 15 Holders of rec. Jan.10a 
Amer. Woolen, pref. (quar.) (No. 55)_-_-_- 13% \Jan. 15 Dec. 24 to Jan. 7 
Anaconda Copper Mining (quar.) (No. 49)| 75c.|Jan. 15 Holders of rec. Jan. 4 
Anglo-American Oil, Ltd.._..........-. 15 Jan. 15 Holders of coup. No. 3 
Associated Gas & Elec., pref. (quar.)_____- 1\4 Jan. 15 Holders of rec. Dec. 31 
Associated Merchants, Ist pref. (quar.)-.| 144 |Jan. 15 Holders of re . Jan. 8a 
First preferred (extra) ----..-.._.-- bisa 4% |Jan. 15 Holders of rec. Jan. 8@ 
Second preferred (quar.) _ - -------.-| 1% |Jan. 15 Holders of rec. Jan. 8a 
Second preferred (extra)__.__._.__.___- 4% |Jan. 15 Holders of rec. Jan. 8a 
Bell Telephone of Canada (quar.)__________| 2 j\Jan. 15 Holders of rec. Dec. 23 
Bell Telephone of Pennsylvania (quar.) _- | 1% \Jan. 15Jan. 4 to Jan. 15 
British-American Tobacco, Ltd., ordin’y; 6 {|Jen. 7,See notee 
i Cid dt phs dastkoekooks« ae RE BSE eee 
British Columbia Copper (quar.) (No. 6)-| 3 |Jan. 15|/Holders of rec. Jan. 2a 
Bush Terminal, common (No. 6)-__..._-. 2 Jan. 15|Holders of rec. Dec. 31 
Canadian Car & Foundry, pref. (quar.)--| 134 |Jan. 25|Holders of rec. Dec.31la 
Canadian Cottons, Ltd., pref. (quar.)..__| 1% \Jan. 4/Dee. 25 to Jan. 8 
Canadian Westinghouse,Ltd.(qu.) (No.32)| 1% |Jan. 10/Jan. 1 to Jan. 9 
DET se eteseGedpenchaemec<cesscnee 2 Jan. 10i\Jan. 1 to Jan. 9 
Central Coal & Coke, common (quar.) - 1% \Jan. 15|Jan. 1 to Jan. 15, 
Pt Se Pi acccksl seoceccccase 1% \Jan. 15jJan. 1 to Jan. 15 
Central & S. A. Telegraph (quar.)-_-_---- 144 |\Jan. °)Holders of rec. Dec.31a 
Chicago Pneumatic Tool (quar.)-------- 1 jJan. 25\Jan. 16 to Jan. 26 
Commonwealth Gas & Elec. Cos., common ._| 50 cts.\Jan. 15)__________._________. 
PT PE Pocccegacddducéoeseececs 1% Jan 15|Holders of rec. Jan. 1 
| 



















































Per When Books Closed 
Name of Company. Cent. |Payable Days Inclustoe 
Miscellaneous (Concluded). 

Consolidated Car Heating..........._- 2% Jan. 15\Holders of rec. Dec. 31 
Corn Products Refining, pref. (quar.)....| 1% |Jan. 15|Holders of rec. Jan. 6a 
Dayton Power & Light, pref. (quar.)_____ 1% \Jan. 15\)Holders of rec. Dec.3la 
Delaware Lack. & Western Coal (quar.)._.| 2% |Jan. 15 Holders of rec. Dec.31a 
Dewet Edison (quar.).............--.. 1% \Jan. 15)Holders of rec. Jan. 2a 
Dominion Pow. & Transmis., pf. (Noe. 27)_| 3% \Jan. 15\)Dec. 16 to Dee. 3 
Dominion Textile, preferred (quar. sce sai ne 1% |Jan. 15|)Holders of rec. Dec. 31 
duPont(E.I.) deNem. Powd., pref. (qu.)-| 1% \Jan. 25\Jan. 16 to Jan. 26 
Electrical Securities Corp., pref. (quar.)_- 1% \Feb. 1/)Holders of rec. Jan.28¢@ 
Electrical Utilities Corp., com.(qu.) (No21) % Jan. 15)Holders of rec. Jan.10a 

Preferred (quar.) (No. 11)...-...-.--.-- 1% \Jan. 15 5| Holders of rec. Jan.10a 
Eureka Pipe Line (quar.)............-...- 10 ‘Feb. 1)Holders of rec. Jan. 15 
General Chemical, common (extra) -_-_--_-_- 5h Feb 1| Holders of rec. Dec. 31 
General Electric (quar.)................ 2 Jan. 15| Holders of rec. Nov.30a 

LS DS es hel eae s 30k Jan. 18 Holders of rec. Dec.31la 
Harrison Bros. & Co., Inc., pref. (quar.)._| 1 Feb 1\Jan. 28 to Jan. $l 
I ch Sn 2 Jan. 15|Holders of ree. Jan. 5 
ee dk RRS eae $4 (Feb. 15 Holders of rec. Jan. 25 
International Agricultural Corp., pref._..| 3% |Jan. 15 Holders of ree. Dec.3la 
Internat. But’hole Sew. Mach.(qu.)(No.61); 1 Jan. 15 Holders of rec. Jan. 4 
internat. Harvester, com. (qu.) (No. 12). 144 \Jan. 15) Holders of rec. Dec.24a 
International Nickel, common (quar.).._..| 2% \Mch 1|/Feb. ll to Mech. 2 

Sa a i 1% iFeb. IliJan. 14 to Feb. 2 
International Paper, preferred (quar.) - - - - 46 Jan. 15|/Holders of rec. Jan. 2a 
Isiand Creek Coal, common (quar.)_.-. ~~ 50c. Feb. 1|\Holders of rec. Jan. 25 
Kayser (Julius) & Co., lst & 2d pret. (qu.)| 1%4 |Feb. 1)!Holders of rec. Jan. 20a 
La Belle Iron Works, com. (quar.)_____-_- 46 Jan. 31 Jan. 16 to Jan. $l 
La Rose Consolidated Mines (quar.)----- 2% \Jan. 20 Jan. 1 to Jan. 17 

I i ia a a hi nt i hee A a 243 Jan. 20 Jan. 1 to Jan. 17 
Lentgn Valley Coal Sales... ...........--e- $1.25 Jan. 20 Holders of rec. Jan. 7 
Loose-Wiles Biscuit, 2d pref. (quar.)(No.3)| 134 Feb. 1 Jan. to Feb. 2 
MacAndrews & Forbes, common (quar.)- 2'6 Jan. 15 Hoiders of rec. Dec.3la 

I eg 14 Jan. 15 Holders of rec. Dec.3la 
Manufacturers’ Light & Heat (quar.)-_-_--- 1% Jan. 15\Jan. 1 to Jan. 15 
Massachusetts Gas Cos., common (quar.)} $j] Feb. 1 Holders of rec. Jan. 18 
Massachusetts Ltg. Cos. (quar.) (No. 37) 1%4 Jan. 15 Holders of rec. Dec.26a 
Mexican Telegraph (quar.)........-.-.-- 2% Jan. 16 Holders of rec. Dec.3la 
Mountain States Teleph. & Teleg. (quar.)-_- 134 Jan. 15 Holders of rec. Dec.3la 
National Biscuit, common (quar.)__- _-- 134 Jan. 15 Holders of rec. Dec.284 
National Carbon, common (quar.)...---- 1% Jan. 15 Jan. 5 to Jan. 15 
National Fireproofing, pref. (Guar.)_._._- 1 Jan. 15 Holders of rec. Jan. 4 
National Licorice, common (No. 21)___-__- 3 Jan. 7 Holders of rec. Jan. 2 
N. ¥. Mutual Gas Light..............-. | 4 Jan. 10 Holders of rec. Dec.27¢@ 
New York Transit (quar.)..........-.-.- ' 10 Jan. 15' Holders of rec. Dec. 23 
Niagara Falls Power (quar.)__......-.-- oa ae Jan. 15 Holders of rec. Dec.3la 
Nipe Bay Co., preferred (quar.).....__-_- a Jan. 15 Holders of rec. Dec. 24 
Nipissing Mines Co., (quar.)__.....___-- 5 (Jan. 20 Jan. 1 to Jan. 17 

I ia ae aR ae ee ea a eg | 24 jJan. 20 Jan. 1 to Jan. 17 
Northern States Power, pref. (quar. ). alte ata 1% jJan. 15,Holders of rec. Dec. 31 
Nova Scotia Steel & Coal, common (quar | 1% |Jan. 15)Holders of rec. Dec.31a 

,.. -,. ff - ees eee ae” ae Jan. 15|)Holders of rec. Dec.31a 
Omaha Elec. L. & P., preferred___-_- pga 2% ‘Feb. 1/Hoiders of rec. Jan. 20 
Osceola Consolidated Mining (quar.)-----| $3 (Jan. 31)Holders of rec. Dec.28a 
Otis Elevator, common (quar.).-....----| 1 Jan. 15) Holders of rec. Dec. 31 

Te ME cxicunadeteneacsanne | 1% |Jan. 15) Holders of rec. Dec. 31 
Pacific Coast Co., common (quar.)__.--- .-| 1% Feb. liJan. 18 to Feb. 2 

e. ££. , . A eee eee a 1% iFeb. IlijJan. 18 to Feb. 2 

Second preferred (quar.).......-- | 1% !Feb. IljJan. 18 to Feb. 2 
Pacific Tele p. & Teleg., pref. (quar.)___. | 1% \Jan. 15) Jan. 1 to Jan. 15 
Pay-As-You Enter C ar Corp., pref. (quar.); 134 |Jan. 15,Holders of rec. Jan. 6 
Pittsburgh Coal, preferred (quar.) phe eee | 1% |Jan. 25| Holders of rec. Jan.15a 
Procter & Gamble, pref. (quar.).......--| 2 Jan 15) Holders of rec. Dec.3la 
Quaker Oats, common (quar.)__......-.-- 2% \Jan. 15/Holders of rec. Jan. 2a 

TE: Ce cinnin | 1% \Feb. 28) Holders of rec. Feb. la 
Realty Associates (No. 20)......---.----- | 3 (|Jan. 15) Holders of rec. Jan. 6 
Reece Buttonhole Mach. (quar.) (No. 107)| 3 Jan. 15|Holders of rec. Jan. 4 
Rhode Isl. Perk. Horseshoe, pref. (quar. | 1 Jan 15) Holders of rec. Jan. 3 
en ee .  a wee abl 2% iJan. 15\Jan. 1 to Jan. 15 
Shawinigan Water & Power (quar.)_._---) 1% Jan. 20) Holders of rec. Jan. 7 
Southern Calif. Edison, pf. (qu.) (No. 14). 1% Jan. 15|Holders of rec. Dec. 31 
Southern N. E. Telephone (quar.)___---- | 1% Jan 15\Jan. 1 to Jan. 15 
Standard Underground Cable (quar.)_.-.-.- | 3 RE ie ek 

Ne i elle Oe 5 A DS a et 
Seetwson Co. B.), COUMMOM.. ~~... cenncea 15 Jan. 15 Holders of rec. Jan. 1 

ERS ANS SN EDT aa ree ee meget 4 Jan. 15 Holders of rec. Jan. 1 
Swift & Co. (quar.) (No. es i | 1% Jan. 6 Dec. 11 to Jan. 1 
I a | $1.50\ Jan. 20 Holders of rec. Jan. 8 
Union Natural Gas Corp.,(quar.) (No. 38); 244 Jan. 15 Jan. 1 to Jan. 15 
Union Switch & Signal, common (quar.) - oe 3 Jan. 10 Holders of rec. Dec. 3l 

Common (payable in common stock).--| 10” (Jan. 10 Holders of rec. Dec. 31 

I nh a ld a a | 3 Jan. 10 Holders of rec. Dec. 31 

Preferied (payable in common stock)_-| 10” (Jan. 10 Holders of rec. Dec. 31 
United Cigar Stores of Am., com.(qu.)(No.1)| 1144 |Feb. 15| Holders of rec. Jan. 31 

a ne ates Nal LEER cs oy vant ts teclelhna poe i¢ |Feb. 15 Holders of rec. Jan. 31 
United Dr y Goods Cos., com. PT ece« 2 Feb. 1 Holders of rec. Jan. 24 
United Fruit (quar.) ( Jo. Se 2 Jan. 15 Holders of rec. Dec.24a 
United Gas & Electric Co., preferred -- . - - 2% iJan. 15 Jan. 1 to Jan. 14 
United Gas Improvement (quar.) hinnin.é ae $1 (Jan. 15 Holders of rec. Dec. 31 
United Shoe Machinery, common (quar.)-| 50 cts.\Jan. 4)Holders of rec. Dec. 21 

, 9 "jh -Rpieeee 37\4ec.\Jan. 4 Holders of rec. Dec. 21 
U.S. Industrial Alcohol, pref. (quar.)--—-- 134 \Jan. 15 Holders of rec. Jan. 8a 
U.S. Light & Heating, preferred____---- 3'4 Jan. 31 Holders of rec. Jan. 11 
U.S. Rubber, common (qitar.)_.....------ l Jan. 31 Holders of rec. Jan.13a 

First preferred ht cans acmitmenek ts 2 Jan. 31' Holders of rec. Jan.13a@ 

Second preferred (quar.)..........--- 1's |Jan. 31 Holders of rec. Jan.13a 
U.S. Smelting, Ref. & Min., com. (quar.)| 11% Jan. 15 Holders of rec. Dec. 31 

Preferred (quar) et nae ageabibe o ciee 134 \Jan. 15 Holders of rec. Dec. 31 
Virginia-Carolina Chem., pf.(qu.) (No.69)| 2 Jan. 15 Jan. 1 to Jan. 18 
Vulcan Detinning, preferred (quar.) - -- -- 1%% Jan. 20 Holders of rec. Jan. 10 
ee Oe nk ath étivenowt 5 Jan 5\Jan. 5 to Jan. 15 
Western States Gas & Electric, te — )} 1% |\Jan. 15 Holders of rec. Dec. 31 
Western Union Telegraph (quar. Pen pion & iJan. 15 Hoiders of rec. Dec.20a 
Westinghouse Air Brake (quar.)-----....- 2 Jan. 15 Holders of rec. Dec.31a 

aR S228 I IE OY 2 ge 2 Jan 15 Holders of rec. Dec.3la 
Westinghouse Elec. & Mig., com. (quar.)- 1 Jan. 30 Holders of rec. Dec.31a@ 

ee Se. ge eee ceutleeenade 134 Jan. 15 Holders of rec. Dec.31la 
Young (J. S.) Co., common (quar.)___ _-—- 2% Jan. 10Jan. 1 to Jan. 5 

CN. 260 soba ée attsdnes oe te 1% iJan. 10 Jan. 1 to Jan. 5 











a Transfer books not closed for this dividend. 


dividend. 
common stock. 


h Payable in common stock at par. 


b Less income tax. 


k Payable in stock. 


d Correction. 
e Transfers received in London up to Dec. 27 1912 will be in time for payment of 


m Payable in 





ee ee 


Auction Sales.—Among other securities, the following, 
not usually dealt in at the Slock Exchange,were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. 
100 William Peterman, Inc., 
EEE Se $5,000 lot! 
36 Merchants’ Nat. Bank_____- 200% | 
5 Hanover Nat. Bank.____-_- 705 | 


By Messrs. R. L. Day & Co.., 


Shares. $ per sh. 
2 Hamilton Mfg. Co......._.-_-- 90 
70 Pacific Mills rights.__._____- 23-23% 
46 Brookside Mills rights_________ 5 

35 U.S. Envelope Co. rights... _. 


Per cent.| Shares. 
100 Old Dominion SS. Co 
2,800 Cobalt 
$1 each 


Boston: 


Shares. 
10 Charleston G. 


Per cent. 
rie en 102 
Cent. Mines Co., 
see csuns eee $20 lot 
$ per sh, 
& E., $50 each__127 


5 Heywood Bros. & Wakefield Co., 


common 


-“—-e -- @- we @owrnineneeneneane« 
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By Messrs. Barnes & Lofland, Philadelphia: 


Shares. 


$ 
10 Commonwealth Title I.&T .Co_240 


900 Buckley, Woodhull & Burns 


Co., 


50 each 


10 Logan Trust Co 
2 Pennsy. Co. for Ins., &c., 
7 People’s Tr. Co., $50 each_49 4-50 

10 Holmesburg Tr. Co., $50 each. 55 

16 Phila. Warehousing & C.8S. Co.140 

25 People’s Nat. 


Inc., $50 each 
8 Sixth National Bank 
10 Mutual Trust Co., $50 each... 44 
2 Franklin National Bank --- - -- 499 
10 Central Tr. & Sav. Co., $50 ea. 70 
10 Continental-Equit. 


Tr. 


per sh.| Shares. $ per sh. 

40 Union Trac., Indiana, com... 5% 
40 Union Trac., Indiana, 2d pref. 32 

$60 lot; 10 Amer. Pipe & Construc. Co... 90% 
200 22 American Meter Co_.....--.-- 111 
20 De Long Hook & Eye Co-_---- 100 


Fire Ins. Co., 





15 Standard Roller Bearing Co., 


common, $50 each.___...-. 


Co., 3 Phila. Bourse, pref., $25 each. 15 
100% 4 Phila. Bourse, com., $50 each. 4% 
ET NER es 135% | 240 Nat. Oil Co., Tampico, Mex., 
&c_.650 ele ei eam nee 1.60 
3 Pire Agsociation............. 340 
Bonds. Per Cent. 
$37,000 Dunbar Furnace Co., 2d 5s, 
EAE ASE ETT Se ee 18,000 


$1,000 Springf. Wat. Co. 5s, 1926. 95% 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Bonds. 
$500 Springfield Water Co. 5s, 1926 


—_—- + 


Per 


Cent. 
06 


Bonds. ; 
$500 No. Springf. Wat. Co. 5s, 1928 95% 


Per Cent 
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Canadian Bank Clearings.—The clearings for the week 
ending Dec. 28 make quite a satisfactory comparison with 
the same week of 1911, the increase in the aggregate having 


been 19%. 





Week ending Dec. 28, 1912. 























Clearings at— 
Inc. or 
1912. | 1911. Die. | 1910. 1909. 

Canada— | $ i ~ 
RPE paar EES Ct | 46,517,804) 38,557,825) +20.6 34,360,452) 37,036,028 
GRRE - 38,000,000) 35,921,569} + 5.8 27,540,518) 25,657,095 
Satara aah | 32,697,600 26,451,557! +23.6! 17,459,936| 16,700,682 
ee dae | 10,949,857) 9,360,746, +16.9| 8,123,827) 5,782,847 
I 8 a | 3,847,332) 3,971,034) —3.1| 3,011,807) 2,733,074 
ESRC AS RR | 2,797,264) 2,495,814) +12.1) 1,989,974) 2,428,428 
ie he a | 1,690,875) 1,591,550) +6.2) 1,501,791) 1,649,453 
I ee oe | 3,228,517| 2,660,149) +21.4) 1,947,093) 1,773,708 
BERTIE PS a SPREE 4,845,401) 4,597,090) +5.4) 3,163,340) 2,219,813 
i ES gS | 1,913,346) 1,494,863! +28.0| 1,242,480) 1,367,306 
SS Seer | 1,575,115) 1,408,509) +11.9| 1,247,676; 1,149,107 
. SSRN 4,876,459) 2,576,837) +89.2) 1,850,641) 1,675,846 
Bémonto® ...........- 4,059,538 2,581,075) +57.2| 1,390,109) 1,264,494 
i a 2,260,800, 1,427,639] +58.4) 1,131,785 882,518 
| LE ELE SEE 705,077) 696,709) +1.2 aoe 
I co Soe 690,718) 558,505) +23.6 SS 
iE EEE 2,481,606! 1,352,989' +83.4 A, eae 
BNE GO 6 wenccesnone 1,632,268) Dt SSE hasesase,  ceteowse 
elit 673,664| I Ma es 
Fort William _.._.____-- 823,207, RAE Siemmemenc iA 

Total Canada_-_-_----- 166,266,448 139,706,001 +19.0 107,849,862) 102,320,399 














Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Dec. 28. The figures for the 


separate banks are the averages of the daily results. 


In 


the case of the totals, actual figures at the end of the week 
are also given. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omti two ctphers (00) in ali cases. 





Captial. | 



































| 

Banks. Surplus.| Loans. | Specte. | Legals. |Net Depos | Re- 
00s omitted. Average. | Average. Average.| tts, Aver. serve. 
$ $ | Sa Ba $ $ % 

Bank of N. Y.| 2,000,0| 4,257,4} 20,997,0) 3,682,0} 985,0) 18,091,0, 25.7 
ManhattanCo.| 2,050.0! 4,835.2} 30.200,0, 8.757.0| 1,496.0| 35.150,0) 29.1 
Merchants’...| 2.000,0| 2.084.4| 17,744,0| 3,053,0' 958.0; 16,641.0| 24.1 
Mech. & Met.| 6,000.0} 8,663.0} 51.336,0' 7.608,0|} 2,861.0) 46,995.0) 22.2 
America _._.- 1,500.0! 6,260.2} 22.634.0) 4,118.0] 1,499.0] 21.441.0! 26.1 
ee 25.000,0) 29.142.3| 166.290,0; 34,082.0|) 5,488.01 153.450.0| 25.7 
Chemical __..| 3,000.0 7.231.2| 28.257.0; 4.202.0| 2.021.0| 24,605.0) 25.2 
Merchants’ Ex| 600.0} ‘534.7; 6,270.0) 1.360,0} 195.0| 6,206.0] 25.0 
Butch.&Drov 300.0; 128.9} 2,096.0; 519.0] 81.0| 2,324.0] 25.8 
Greenwich __. 500.0} 949.4, 9117.0] 2,385.0! 21010) 10,349/0| 25.0 
Am. Exch.._.| 5,000.0) 4,510.1} 40,580.0} 8,128.0] 1,49310| 381185.0] 25.1 
Commerce ...| 25,000.0| 16.316,8| 129,625,0| 16.770.0| 9'711.0| 103.833,0| 25.5 
Pacific....__. 500.0} 958.6] 4,485,0/ 374.0| 671.0| 4,142.0] 25.2 
Chat. & Phen.| 2,250.0} 1,301.1] 18,107.0} 3,022/0| 1,985.0} 18.54310| 27.0 
People’s _.__- 200.0! 472. 945,01 472. 152. 2'304.0| 27.0 
Hanover ____- 3,000.0] 13,740.9| 69,159.0° 13,9300! 5,465.0] 75.263.0| 25.7 
Citizens’ Cen.| 2.550,0| 2.201.4| 22,347.01 4.763'0| '614'0| 20/893'0| 25.7 
Nassau _____- 1,000,0|  §|460,2| 10.759,0| 1,553.0! 1,144,0| 11/917.0| 22.6 
Market & Fuit| 1,000.0} 1,897.5 ,765,0| 1,583.0) 991.0!  8.799.0| 29.2 
Metropolitan _| 2,000.0] 1.725.7| 14.999.0] 3,675.0] 264,0| 15.978.0| 24.6 
CornExchange| 3,000.0} 5.753.6| 46.799.0| 8.351.0| 5,484.0| 54.725.0| 25.2 
Imp. & Trad__| 1,500.0] 7.795,0| 25,118,0| 3,668.0| 1.941.0| 21.9420] 25.5 
— 5,000,0| 13.552.0| 78,962.0| 18.818.0} 1.627.0| 79.598.0| 25.6 
East River... 250.0 70, 1,511,0| 425.0! (112.0| 1,946.0] 27.5 
Fourth _____. 5,000.0] 5,874.1] 29,126.0| 5,647.0] 1,900.0| 28.677.0| 26.2 
Second ..._.- 1,000,0| 2.526.4] 13,590,0| 3,016.0! '166,0| 12.791.0] 24.8 
a 10,000,0] 21,940,2| 108.595.0| 20,132.0! 3,621.0] 96.354.0| 24.6 
Irving ....... 4,000.0] 3,225,.8| 34,610,0| 5,898.0] 2.8140] 34.328.0| 25.3 
Bowery ___.. 250.0} 799.2] 3,625.0; (858,0] (103. 3.838,0] 25.0 
N.Y. County. 500,0| 2,006.0| 8.797,0| 1,333.0] 661.0] 8,555.0] 23.3 
German-Amer.| 750.0} (711.61 4,103,0/ ‘°749,0' 238/0| 3,869.0] 25.5 
lcs eat 5,000,0| 9,672.3| 82,457.0| 17,318,0] 4,119.0| 88,256,0| 24.2 
Fifth Avenue. 100,0| 2,119.4] 12,.633,0| 2,342.0] 1.472.0| 14.271.0| 26.7 
man Exch. 200.0} (830,9| 3,361.0] 569.0! 353.0| 3,651.0) 25.2 
Germania ____ 200,0| 1,064.3} 5,443.0! 1,365.0) 254.0| 6,350.0) 25.3 
Lincoln _.___- 1,000,0} 1.656,2| 14.784.0| 3.016,0| 734.0] 15,042.0| 25.0 
Garfield _____ 1,000,0} 1,275.2] 8,810.0} 2,104.0! 449.0] 9,159.0] 27.8 
grape 250,0| 525.6] 3,513,0|  410,0| 475.0| 3,678.0] 24.0 
Metropoiis _..| 1,000,0] 2,182.4] 12,546,0] 1,177.0] 1,692.0] 12,140,0| 23.6 
West Side____ 200,0} 1,023.0| 4,291.0| 867.0) 310. 4,789.0] 24.5 
Seaboard..... 1,000,0| 2,277.7] 24,561,0| 5,373,0| 2,478.0] 29,070,0] 27.0 
Liberty .....- 1,000,0] 2,790.2] 20,027,0| 3,793.0] 1,370.0} 20,.869.0| 24.7 
N. Y. Prod.Ex| 1,000,0} 895.2} 9,003.0] 2,386.0} 333.0| 10,554,0| 25.7 
SR 1,000, 607.9] 18,028,0| 5.552.0| 396.0] 23,092,0] 25.7 
Security ....- 1,000,0} 416.1} 11,992,0| 2,202.0] 1,399.0) 14,352.0] 25.0 
Coal & Iron..| 1,000,0} 534.1] 6,661.0} 1,188.0} 409.0]  6,505.0| 24.0 
Union Exch..} 1,000,0} 1,006.1} 9,564.0] 2.119.0/ 350.0| 9,691.0) 25.4 
Nassau, Bklyn| 1,000,0} 1,100.7] 7,438.0] 1,269.0] 280,0| 6,022.0) 25.7 
Totals, Avge. - 133,650,0|201,897,6 1285,660,01245,981,0]73,824,0/1259,223,0] 25.3 
Actual figures |Dec. 28.| eos 1292,695,0/248,858,0/76,468,0]1272,250,0) 25.5 











__ Circulation.—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $46,874,000, and according to actual 


figures was $46,685,000. 





DETAILED RETURNS OF TRUST COMPANIES. 





















































On Dep. Neat 
Trust Cos. (|Surplus.| Loans. | Specte. | Legals. |\withC.H.|Depostts.| Reserve. 
00s omitted. Average. | Average.| Average.| Banks. | Average. 
$ $ $ $ % 

Brooklyn -...-.| 2,440,3) 16,461,0| 1,362,0) 453,0) 1,384,0) 12,514,014.5+ 9.8 
Bankers ----- 16,412,4/111,222,0,12,905,0) —108,0/10,269,0) 86,620,0/15.1+10.6 
U.S. M. & T.| 4,569,4) 38,995,0, 4,104,0| 377,0) 3,257,0! 29,852,0:/15.0+ 9.7 
pS Pee 1,368,6| 18,968,0| 2,035,0| 104,0) 1,399,0) 14,279,0/15.04 8.7 
Title Guar. &T|11,335,3| 33,159,0| 1,856,0 1,237,0| 2,024,0) 20,824,0|14.8+ 8.8 
Guaranty -- - -/23,324,0/163,315,0 14,027,0) 1,124,0,10,410,0 103,610,0 14.64 9.1 
Fidelity -- -- -- 1,303,2| 7,789,0| 674,0 260,0| 690,0) 6,171,0/15.1+10.0 
LawyersTI&T.| 6,394,9) 16,729,0) 1,329,0; 419,0) 1,266,0) 11,408,0)15.3+ 10.0 
Col.-Knick..--| 7,192,6| 46,994,0) 5,059,0) 800,0; 3,920,0) 38,796,0)15.1+ 9.1 
People’s ----- 1,690,5) 16,065,0) 1,942,0) 383,0) 1,856,0, 15,274,015.2+10.6 
New York.___/11,713,5| 41,671,0| 3,789,0| 433,0) 3,124,0) 27,697,0)15.2+10.1 
Franklin -----. 1,281,4| 8,890,0| 1,046,0) 187,0) — 866,0) 8,015,0)15.3+ 9.7 
Lincoln -- ~~~. - 557,2| 10,199,0) 1,108,0) 218,0; 1,034,0) 8,841,0/15.0+10.3 
Metropolitan -| 6,103,4| 22,579,0; 1,930,0 9,0) 2,087,0| 12,978,0)15.0+ 13.8 
Broadway ---- 65,3} 8,693,0) 961,0, 313,0) 980,0, 8,543,0)15.0+10.1 
Totals, Avge- -/96,252,0 561,729,0 54,127,0 6 ,425,0 44,566,0/405,422,0)14.9+4+ 9.9 
Actual figures |Dec. 28 559,684,0/53,584,0 Jcocnigen (eeiesbhaiee Vanbpecanaan 14.7+10.4 








The capital of the trust companies is as follows: Brooklyn, $1,000,000-Bankers 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000- Title 


Guarantee & Trust, $5,000,000; Guaranty, 


$10,000,000; Fidelity, 


$1,000,000; 


Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,250,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES, 


























Week On Dep. 
ending Captial. | Surplus. Loans. Specte. Legal |withC.H. Net 
Dec. 28. ‘Tenders. Banks. | Depostis. 
Averages. $ $ $ ee ye $ $ 
Banks --.-_/j133,650,0 201 ,897 ,6:1,285,660,0245,981,0 73,824,0| _____- 11,259 ,223,0 
Trust cos_| 45,250,0 96,252,0 561,729,0) 54,127,0 6,425,0| 44,566,0 405,422,0 
Koha 178,900,0 298, 149,6)1,847,389,0300,108,0 80,249,0| 44,566,0 1,664,645,0 
Actual. 
ES ci ieaigadial «<p inde 1,292 ,695,0:248,858,0 76,468,0' ____-_- 1.272.250.0 
RD es 559,684,0) 53,584,0, 6,222,0| 46,970,0 404,486,0 
UG idk. eek CRes 1,852,379,0302,442,0 82,690,0, 46,970,0 1,676,736,0 














The State Banking Department also furnishes weekly 
returns of the State banks and trust compnies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 
are made up, see ““Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks Trust Cos. State Banks | Trust Cos, 
Week ended December 28. in n outside of outside of 
Greater N. Y .|Greater N. Y.\Greater N. Y.\Greater N. ¥ 
z $ $ £ 
Capital as of Sept. 9._.-- 22,325,000 62,775,000 9,458 ,000 9,950,000 
Surplus as of Sept. 9.__.- 38,321 ,000} 172,033,200 12,471,974 12,508,781 
Loans and investments__| 292,274,000'1,048,774,600) 115,820,100) 175,151,000 
Change from last week_}| +1,118,400) —2,317,800 —73,500 + 125,300 
REC a ee ee: ee ee ot aedeasoeue 
Change from last week.| +2,444,300) +1,542,700; __________} —-_______-. 
Legal tender & bk. notes-_ 20,593,800 I a mS aps 
Change from last week . —313,900 Pa - ~ccemenenel “aaahseune 
Pe 334,487,500 1,080,602,600} 12C0,617,400| 179,009,800 
Change from last week._| +3,611,100, +1,205,100 —798,100 —828, 
Reserve on deposits_-_-_-_- 89,437,500) 124,133,400 21,288,000 20,602,200 
Change from last week_| +2,672,900; +1,831,700 —497 ,500 —210,400 
P. C. reserve to deposits-_ 27.5% 16.2% 18.7% 12.5% 
Precentage last week_- 27.0% 16.2% 19.2% 12.6% 





+ Increase over last week. 


— Decrease from last week. 
Note.—*Surplus” includes all undivided profits. 


**Reserve on deposits’’ includes 


for both trust companies and State banks, not only cash items but amountsdue 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty dyas 
represented by certificates, and also exclusive of deposits secured by bonds o 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 


of New York owned by the bank or held in 


trust gor it by any publicdepartment. 


The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 


for it by any public department. 
Reserve Requtred for Trust Compantes 
and State Banks. 
Locatton— 
Manhattan Borough 
Cities of the first and second class 


Cities of the third class and villaget 
Elsewhere in State 


Brooklyn Borough (without branches in Manhat.)15% 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan.15% 
Other Boroughs, with branches in Manhattan._.15% 


——Trust Cos.—— —State Banks— 
Total Of Tvtal Of 
Reserve which Reserve which 
Required. tn Cash. Required. in Cash, 
gna 15% 15% 25% 15% 
10% % 10% 
10% 15% 74% 
15% % 20% 
15% 15% 15% 
TA TS 0% 5% se ah elite 
edna 10% 3% ited ae oie 
dmeaiiad 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing 
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House banks and trust companies. 
combined each corresponding item in the two statements, 
thus af ording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


In addition, we have 



































































Clear .-House || Clear.-House |State Banks &|| Totai of ali 
Week ended Dec. 28— Members. Members. |Trusr Cos. Not| Banks&Trust 
ActualF igures Average. in C.-H. Aver.||\Cos. Average. 
3 $ % $ 
Capital {Nat. Banks 
Nov. 26 and 178,900,000! 178,900,000 29,025,000'| 207,925,000 
Surplus |State banks 
Sept. 9....- 298,149,600|| 298,149,600 80,906,900|| 379,056,500 
Loans and investments! 1,852,379,000) | 1,847,389 ,000 564,689,600, 2,412,078,600 
Change from last week| -+ 13,589,000|| | +8,257,000 —1,503,200 | + 6,753,800 
as 1,676,736 ,000) | 1,664,645 ,000 a557,343,000 2,221,988 ,000 
Change from last week| +27,798,000!| +21,516,000| —2,622,300;| +18,893,700 
I te ed sk we 302,442,000}; 300,108,000 60,882,400'| 360,990,400 
Change from last week} +1,891,000}; +1,800,000 iri + 1,929,500 
Legal tenders_______- 82,690,000 80,249,000 68,099,100 88,348,100 
Change from last week} +2,982,000 —329,000 —34,200 —363,200 
Banks: cash in vault._._' 325,326,000}; 319,805,000 12,555,500;| 332,360,500 
Ratio to deposits -__-_- 25.57% 25.39% a it * gedmmerbmnin 
Trust cos.:cash in vault 59,806 ,000 60,552,000 56,426,000;;} 116,978,000 
Agegr’te money holdings} 385,132,000)}| 380,357,000 68,981,500|| 449,338,500 
Change from last week} +4,873,000|| +1,471,000 +95,300 + 1,566,300 
Money on deposit with 
other bks. & trust cos-_ 46,970,000 44,566,000 15,183,500, 59,749,500 
Change from last week} +3,299,000 _ , + 350,800, + 30,800 
Total reserve__.____- 432,102,000;} 424,923,000 84,165,000, 509,088,000 
Change from last week} +8,172,000 +1,151,000 +446,100.| +1,597,100 
Surplus CASH reserve,— 
Banks (above 25%) -_- 7,263,500 Dn § Scccckeneatl  eebbweuwae 
Trust cos.(abovel5%)| def.866,900 DE -<tvwlecwewadl  scesdceuwae 
i fol hE a Ge 6,396,600 re in nt ea 
Change from last week} —1,744,500}} ~—2,811,700; -..-------|| --------..- 
% of cash reserves of tr) ust cos- - 
Cash in vault__..___- 14.78% 14.93% DTT > scakitebeue 
Cash on dep. with bks. 10.40% 9.90% + ,), (i -_———er 
Peas 25.18% 24.83% J) | | arene 























+ Increase over last week. 


a These are the deposits after eliminating the item ‘‘due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $609,807,400, a decrease of $1,141,200 from last week. 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ both 
for the average and the actual figures. 


— Decrease from last week. 


6 Includes bank notes. 


GREATER NEW YORK. 
We omti two ciphers in ali these figures. 


In 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 








Loans and | 


TotM oney|EntireRes. 










| | 

| i 
Week Ended— | Foams ant Depostis. | Specte. | Legals. |Holdings .|onDepostt 

ae... A SS et ew ae es ae 

th Mit peeaeea 2,534,880,0 2,372,940,0 385,208,1. 90,701,4 475,909,5 543,007,5 
ae 2,515,054,6 2,335,724,8 378,728,8 91,511,3 470,240,1 536,079,5 
OE, ARTES 2,496,735,7 2,308,801,0 375,777,2 87,858,7 463,635,9 528,052,6 
EARS 2,493,836,1'2,303,144,9 374,309,5| 89,412,7 463,722,2 526,523,9 
iil ee 2,480,706,3 2,290,470,8 372,417,8 90,306,0 462,723,8 524,960,0 
RM 2,476,317,0 2,275,323,6 362,459,9, 89,878,4 452,338,3 512,730,2 
a Tine dials |2,442,755,0|2,234,183,1 360,720,8, 89,886,6 450,607,4 510,675,8 
a 2,415,385,3\2,207,395,4 355,442,1| 90,376,0 445,818,1 505,578,6 
i Pinccc0osses \2,405,324,8 2,203,094,3 359,060,9, 88,711,3 447,772,2 507,490,9 
aa 2,412,078,6 2,221,988,0 360,990,4' 88,348,1 449,338,5 509,088,0 









We omti two ciphers (00) in ali these figures. 


Reports of Clearing Non-Member Banks.—The follow- 
ing ‘s the statement of condition of the clearing non-member 
banks for week ending Dec. 28, based on average daily results: 





















































| Loans, Legal On 
Disc’ts Tender| Deposit 
Banks. Capt- Sur- and Specte.| and with Net 
tai. plus. | Invesi- Bank | C.-H. | Depostis. 
ments . Notes.| Banks 
New York City. 
Manhattan and Bronz. $ $ 3 c $ $ * 
Aetna National. ----- 500,0 543,2) 3,004,0} 596,0 65,0 151,0| 2,677,0 
Washington Heights_| 100,0) 336,0) 1,473,0) 159,0) 73,0; 205,0) 1,235.0 
Battery Park Nat...| 200,0 119,5} 1,632.0} 322,0 71,0 75,0; 1,694,0 
Century.....--.---- 500,0} 515,5| 6,269,0) 657,0! 417,0) 632.0) 7,357.0 
Cobeiial.. 28226228. . 400,0} 549,4)' 6,528,0) 874,0| 340,0) 893,0! 6,736.0 
Columbia .........- 300,0 787 ,4/ 6,622,0| 655,0) 566,0 658,0;| 7,408,0 
OS ee 200,0} 168,9) 1,108,0; 82,0) 116,0) 111,0| 1,079,0 
Mount Morris... -- 250,0 337.4! 2,541,0) 423,0 49,0 322.0) 2,817,0 
I at ee 200,0 411,0' 4,861,0;| 481,0; 312,0 436,0| 4,892.0 
New Netherland....| 200,0| 281,4) 3,027,0| 315,0) 104,0| 134,0! 2,656.0 
Twenty-third Ward__| 200,0 96,0; 1,980,0; 251,0! 109,0 232,0;| 2,170,0 
DIN ikbtid occ du 100,0 515,8| 4,471,0) 581,0) 254,0 493,0; 4,930,0 
Brooklyn. er | 
First National. ------ 300,0 689,6, 3,713,0) 275,0 98,0 476,0| 2,816,0 
Manwfacturers’ Nat_..} 252,0 912,8; 6,074,0| 563,0) 224,0 558,0; 5,553,0 
Mechanics’ ......--- 1,000,0 765,7 10,677,0|1,496,0; 486,0) 1,409,0| 12,809,0 
National City. ..--- 300,0 576,6| 4,274,0 81, 103,0 757,0| 4,258,0 
North Side....-..-. 200,0 174,5) 2,304,0| 196,0 92,0 213,0,| 2,296,0 
Jersey City. 
First National. ----- 400,0) 1,355,3) 5,039,0| 280,0| 276,0) 1,402,0| 3,921,0 
Hudson County Nat-.| 250,0 813,6. 3,187,0| 146,0 86,0 356,0| 1,462,0 
Third National. -.---- 00,0 420,8| 2,399,0) 106,0} 149,0 591,0| 1,452,0 
Hoboken. | 
First National. ----- 220,0 665,0; 4,296,0) 233,0 30,0 333,0| 1,771,0 
Second National - - - -- 125,0 297,7| 3,246,0; 180,0| 41,0) 410,0) 1,303,0 
} | 
Totals Dec. 28. .-|6,597,0)11,333,1|88,725,0)9,452,0 4,061,0 10,847,0| 83 ,292,0 
Totals Dec. 21.-.-.- 6,597,0)11,333,1/88,917,0/9,565,0 4,106,0 10,445,0| 84,880,0 
Totals Dec. 14-.--- 9 A070) 11.855 ,1159, 495.019.8370 $859 B,19,900,0) 84,248,0 








=e — 


Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 


and Philadelphia: 


We omit two ciphers (00) tn ali these Sigures. 





a ee eee 




















Captial 
Banks. and Loans. | Specte. | Legals.| Deposits. | Circu-  Clearings. 
Surplus. | a lation. | , 
Boston. s $ ae} oe rer 

DEG. \Manetine 60,735,4'228,451,0 23,209,0,4,253,0, 268,579,0, 7,001,0 172,823,0 
i 60,735,4 226 297 ,0 24,442,0,4,270,0, 278,186,0, 7,163,0 198,716,5 
se aap 60,735,4 225,952,0 24,846,0.4,090,0 270,343,0 7,197.0 163,952,1 
Nov. 30...... 60,735,4 226,985,0 22,911,0.4,065,0, 262,616,0 7,219,0 140,897,7 
i re 60,735,4 224,283, 21,132,0.3,939.0 260,770,0) 7,228,0 197,938,3 
Bs BOwnacce 60,735 ,4;,220,514,0 23,595,0 4,225,0, 259,458,0, 7,207,0 165,675,6 
RE 60,735,4 216,489,0 22,983,0 4,246,0, 256 ,041,0! 7,209,0 170,140,6 
ae 60,735,4,215,239,0 22,095,0 4,453,0 250,013,0) 7,222,0 131,772,1 
Philadelphia | | 
ae, Se 103 ,684,3' 385,576, 86,477,0 .*423,799,0 15,126,0 157,540,2 
SS SRE 103 ,684,3' 381,498, 88 ,961,0 '*423,754,0 15,135,0 179,674,7 
Be, Wn ceses 103 ,684,3 375,884, 89 ,562,0 *418,387,0 15,140,0 182,119,3 
Nov. 30...... 103 ,684,3 374,148, 87,917,0 ,*414,722,0 15,164,0 144,283,5 
SR SORES 103 ,684,3 374,982, 84,770,0 *411,884,0 15,115,0 193,583,1 
A SPS 103 ,684,3, 370,888, 82,104,0 *404,416.0 15,117,0 170,649,2 
i i 103 ,684,3, 365,311, 83,713,0 *402,683,0 15,129,0 175,075,7 
at Miboecan 103 ,684,3 364,365, 87,205,0 at ete eek 149,158,7 











a Includes Government deposits and the item ‘‘due to other banks.” 


At Boston 


Government deposits amounted to $890,000 on December 28, against $914,000 
on December 21. 


* “Deposits’’ now include the item of ‘Exchanges for Clearing House,” which 
were reported on December 28 as $15,587,000. 


Imports and Exports for the Week.—The followingare 
the imports at New York for the week ending Dec. 28; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 


~ 








For Week. | 1912. | 1911. | 1910. | 1909. 
ie MR | $3,329,152! $3,305,406 $3,514,220! $3,345,952 
General merchandise..____- | 19,873,962] 17,253,586 14,790,851] 11,667,840 


Total 





SSR Pe episttsihi $20,558,902 $18,305,071] $15,013,791 


$153,968,788 $142,732,523 $159,500,892 $170,509,631 
867,961,428) 744,538,396, 750,257,908} 716.710,153 





1 ,021,930216 $87,270,919 $909,758,800 $87,219,784 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 28 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 











1912. 1911. | 1910. 1909. 
For the week_____________- $12,312,616; $10,€16,792, 14,429,506) $11,027,838 
Previously reported____..-- 839,325,760 777,207,701 676,818,121) 619,355,150 


Total 52 weeks 











$851 area, 


$788,124,493 $61,247,627 


{$60,382,988 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 28 
and since Jan. 1. 1912, and for the corresponding periods in 














1911 and 1910: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. | Imports. 
Gold 

Week. ae Jan.1| Week. |Since Jan.1 
Pt PP Rccicokedadcoséesbesel 6uteonne tren $97,330; $9,908,851 
ie ee inh tied” iamaieiiel $20,146,222) 96,870} 2,637,013 
ET i en ge a ad | ETE eae 489,219 
CM oe ee See cE ab coa en | 2,909,133, 24,970) 616,025 
Sid cleidetcn auidntateinteiieinatdaninea Maidan’ ape tee | 253,641) 14,021,316 
CO ee $106,560; 10,314,172) 9,301} 3,855,768 
a er. . oouneuaaoal asnbkinee 53,483) 54,951) 1,862,794 


a 
TR EES. SS oy Nl 
2 RSS COPA Sp ae 


Great Britain 
France 
Germany 


ERI ET 5A TS oe eae 


Silver. 


ON PENSE XS ag? 5 ae 
RS EES ES 5a ee 
RP Oe ee 











$106,560 $33,42 
217,076; 10,502,003 


3,025: 








$537,063 $33,390,981 
787,604| 15,667,704 














176,900 45,620,848; 832,263) 23,317,843 

} 
$1,023,597 $50,047,457) _..--.-- $118,649 
{ 102,622! 7,044,550; -....... 594 
Bk Ae ae een Roe 21,007 
258 | 298,830) $93 49,188 
TS ER CAN or Oba «, | 303,982) 5,254,458 
10,020, 35,369, 27,180, 3,051,067 
LR a | 709,590 12,600} 1,601,501 
$1,136,497 $58,135,796 $343,855 $10,104,464 
| 1,328,155; 20,894,483; 121,600) 6,924,256 
1,418,446) 43,872,648, 130,172) 5,010,152 





Of the above imports for the week in 1912, $4,220 were 
American gold coin and $104 American silver coin. 
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Railroad and Industria! Stocks 


Write for our Circular No. 614 entitled ‘‘Railroad and Industrial 
Stocks,’’ which describes 124 issues listed on the New York Stock 
Exchange, and classified by us as follows: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 
43 EXCHANGE PLACE—NEW YORK, 
Boston, Mass. 
dembers New York Stock Exchenge. 


Albany, N. Y. 














14 WALLSTREET THE ROOKERY 





NEW YORK 


White, Weld & Co. 


Bonds and Investment Securities. 


CHICAGO 


111 DEVONSHIRE STREET 


BOSTON 





JAN. 4 1913.] 


THRL CHRONICLE 


47 





—————— 





Eee 


Bankers’ Gazette. 


~ ~* ee a ee ee ee ee ee te a ee * 
“wee 


Vall Street, Friday Night, Jan. 3 19138. 

The Money Market and Financial Situation.—An 
interesting and unusual feature of this week’s financial 
operations has been the facility with which the year-end 
settlements were effected. It would seem that preparations 
for these settlements had been more extensive than was 
necessary. However that may be, the result caused a good deal 
of agreeable surprise. Current international money market 
conditions and prospects are attracting considerable atten- 
tion. At the moment all the principal European markets 
are easy and rates are relatively low. The Bank of England’s 
weekly statement shows a percentage of reserve only frac- 
tionally above 30—a point rarely touched in recent years— 
and yet rates in the open London market are well below the 
5 per cent rate maintained by the Bank. 

The New York Clearing House banks reported substan- 
tially increased cash holdings last Saturday and the present 
indications are that these holdings have been further added 
to this week. Rates for New York exchange at interior 
points show that the return flow of currency from the agri- 
eultural districts is well under way, if, indeed, it is not already 
in fut force, and it now seems reasonable to suppose that 
the local money market will. from now on, be abundantly 
supplied with funds. 


For this or other reasons the security markets, although 
still relatively dull, have been increasingly active this week 
and prices had a firmer tendency until today. Operations 
at the Exchange have, however, been almost wholly in the 
hands of the trading element and therefore price-movements 
have little significance. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2144@7%. To-day’s rates on call were 3@5%. 
Commercial paper quoted 6% for 60 to 90-day endorse- 
ments and for prime 4 to 6 months’ single names and 644% 
for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £971,920 and the percent- 
age of reserve to liabilities was 30.65, against 37.90 last week. 
The rate of discount remains unchanged at 5%, as fixed 
Oct. 17. The Bank of France shows a decrease of 12,700,000 
franes gold and 18,425,000 franes silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 














| 1912. | 1911. 1910. 

| Averages for | Differences Averages for | Averages for 

| week ending | from week ending | week ending 

| Dec. 28. | previous week. Dec. 30. Dec. 31. 

$ : $ 3 
eee e 5 ae ee | 135,150,000) 133,350,000 
SD bis ottihlt hn wn dng | ER ers | 197,808,700) 196,577,100 
Loans and discounts. --|1,285,660,000 Inc. 9,233,000 1,310,847,000 1,234,194,400 
Careuiation ...«.-.-..<«-- 46,874,000 Dec. 120,000) 50,807,000) 47,728,300 


Net deposits ......-.-.- '1,259,223 ,000 Inc. 10,553,000) 1,312,825,000}1,201,586,400 











I ioe, | 245,981,000)Inc. 423,000! 265,725,000; 238,330,300 
Legal tenders. ____..-- | 73,824,000) Dec. 119,000; 77,684,000) 66,908,900 
| | 
Reserve held _______-_- 319,805,000 Inc. 304,000 343,409,000! 308,239,200 
25% ot deposits.____-. 314,805,750 Inc. 2,638,250) 328,206,250} 300,396,600 
Surplus reserve ----. 4,999,250|Dec. 2,334,250] 15,202,750| 7,842,600 
i | 











Note—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 





Foreign Exchange.—The market for sterling exchange 
has been active and strong all week as a result of the rela- 
tively larger relaxation of money rates on this side than 
abroad, and also because of the active demand for remit- 
tances of dividend and interest disbursements on American 
securities held abroad. 


To-day’s (Triday’s) nominal rates for sterling exchange were 4 8214 for 
60-day and 4 86% for sight. ‘To-day’s actual rates for sterling exchange 
were 4 8195@4 8205 for 60 days, 4 86@4 8610 for cheques and 4 8645@ 
4 8655 for cables. Commercial on banks 4 79%4 @4 8134 and documents 
for payment 4 8044 @4 81%. Cotton for payment 4 81'4@481% and 
grain for payment 4 8144 @4 &2. 

The posted rates for sterling, as quoted by a representative house, were 
advanced léc. on Thursday to 4 82 for 60 days and 4 8&6 for sight, and were 
again advanced on Friday to 4 82% for 60 days and 4 8614 for sight. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 21% 
less 1-16@5 21% for long and 5 18\ less 1-32@5 18 forshort. Germany 
bankers’ marks were 94 3-16@9414 for long and 94 15-16@9¥5 less 1-32 for 
short. Amsterdam bankers’ guilders were 40 21@40 23 for short. 

Exchange at Paris on London, 25f. 1934c.; wevk’s range, 25f. 20c. high 
and 25f. 15%34¢. low. Exchange at Berlin on London, 20m. 4714 pf.; week’s 
range, 20m. 47 pf. high and 20m.41 «pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizly Days. Cheques Cables. 
High for the week___4 8205 4 8610 4 8655 
Low for the week__.4 8080 4 8480 4 8605 


Paris Bankers’ Francs— 
High for the week___5 217% 


| 5 18% 5 16% less 1-16 
Low for the week___5 22% less 1-16 518 
1 


73 
34 less 5-64 517% less 3-32 
ee ene spon va Tarks— 
gh for the week... 94% 94 15-16 plus 1-32 954 plus 1-32 
Low for the week__. 94 i G 13-16. 05 plus 1-32 
Amsterdam Bankers’ Guilders— 
High for the week. _.39 15-16 plus 1-16 404 less 3-32 40 5-16 less 1-32 
Low for the week__.397% plus 1-16 40 3-16 less 5-64 4014 less 3-32 


| 


TT 


Domestic Exchange.—Chicago, 35c. per $1,000 premium. Boston, 
par. St. Louis, 30c. per $1,000 premium bid and 40c. asked. San Fran- 
cisco, 25c. per $1,000 premium. Montreal, 62\4c. premium. Minneap- 
olis, 75c. per $1,000 premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $5,000 N. Y. 4s 1961 at 100%, $3,000 
N. Y. Canal 4s 1962 at 101%, $9,000 ditto 1961 at 101 to 
101 % and $10,000 Virginia 6s at 55. ae 
The market for railway and industrial bonds has shown 
more activity and strength than for several weeks past. 
This condition is, however, relative. The volume of business 
in this department is still on a limited scale for the season 
and there is little if any evidence of investment buying. 
A large proportion of the business recorded at the Exchange 
has been in low-priced speculative issues, including Allis- 
Chalmers 5s, which have advanced 2% points,and Wabash 
ref. & Ext. 4s which have declined 3 points. Almost the 
entire active list, however, shows an advance and Cen. Leather 
5s and Rock Island 4s are a point higher than last week. 


United States Bonds.—Sales of Government bonds at 
the Board include $20,000 2s, reg., at 10114 and $2,000 Pan- 
ama 3s, reg., at 102. 


Railroad and Miscellaneous Stocks.—Although still 
relatively dull, the stock market shows increasing activity 
and the tone was correspondingly firmer until to-day. Little 
business was transacted on Monday and prices generally 
declined, but on Tuesday there was somewhat more interest 
manifested and some advance in prices. 

On Thursday there was further increase in activity and 
the upward movement of prices continued. To-day the mar- 
ket reacted moderately on sales to realize the profits which 
have accrued since the low level of about the middle of 
December. A large proportion of a list of 30 active stocks 
is, however, higher than last week. 

Among the exceptional features Am. Beet Sugar is con- 
spicuous for an advance of nearly 3 points early in the week 
and a subsequent decline of over 9. Western Maryland has 
been freely offered with few buyers and closes 7 points 
lower than last week. International Steam Pump has 
covered a range over 5 points and Canadian Pacifie 8%. 


For daily volume of business see page 55. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





| 








STOCKS. Sales | Range for Week. Range for Year 1912. 
Week ending Jan.3. | for | | 
Week. Lowest. Highesi. | Lowest. , Highest. 
Allis-Chalm rects 2d paid 500 1% Jan 2 1% Dec 31; ¥% Sept; 3% Oct 
Preferred rects 2d paid 200 5 Dec 31 5% Dec 31! 2% Sept 10% Nov 
Amer Brake Shoe&Fdry) 400 95 Dec 31 96 Jan 3 > 9144 Jani107% Nov 
PORES cnceees «gee 400135 Jan 2135% Dec 311130 Jani60 Sept 
RIGMS ...2 ance cen- 2,700 lg Dec 28 3% Dec 30) Dec 2% Nov 
American Express-.- -.--- 425160 Dec 30163% Jan 3160 Dee:225 Apr 
Am Wat Wks & Gu, pref 100 97% Jan 2 97'!4 Jan 2; 97% Dee 98% Nov 
Atlan Coast Line rights. 100 3 Dec 31) 3 Dee 31) 3 Dec 3% Dec 
Canadian Pacific rights_, 6,800 1844 Dec 30 19% Jan 2:'>18% Dee 21 Nov 
Chicago & Alton-----.-- 100 18 Jan 2 18 Jan 2) 17 Jan 24% Apr 
PRGRIEEEG .ncnecestas 50 25% Dec 31 25% Dec 31) 25 Dec; 40 Apr 
Colcrado & Southern... 200 32% Dec 28 33 Jan 3) 32% Dee) 45 Feb 
Deere & Co, preferred... 300 9934 Jan 2 99% Dec 28| 99% Dec100% Deo 
Detroit United Ry -- --- 572 76% Dee 31 80 Jan 2 63% Jan 76% Dec 
Green Bay & W deb B-_- 1 15% Dec 28 15%4 Dec 28 10% Feb 18 Oct 
Gt Northern, pref rights 200 2% Jan 3 2% Jan 3, 2% Dec2 9-16 Dec 
Homestake Mining ----- 542110 Dee 30112 Dee 31 86% Mehi112 Dec 
Int Agric Corp pf v t c_- 516790 Dec 31 $1 Dee 30 89 Dec 99 June 
Iowa Central preferred _ 100 23 Jan 2 23 Jan 2) 22 Dec 20 Jan 
Mackay Companies---- 350 8114 Jan 3 83 Jan 3 75% Jan 92% July 
PYOGEGS 6 i060 ciee- 100 66% Jan 3 66%Jan 3. 66 Dec| 70% Jan 
Mexican Petroleum, pref 100 99%4 Jan 2 9934 Jan 2 99 Dec 104 Nov 
Ontario Silver Mining.-. 100 2% Jan 3 2%Jan 3 1 Feb 3% May 
Pabst Brewing, preferred 100106 Jan 2106 Jan 2106% Deecl1l10 Apr 
Pettibone-Mulliken _--- 100. 28% Dee 30, 28% Dee 30 28% Dee 28% Dec 
First preferred -- ----- 350 9734 Dee 30 98% Dee 30 973% Dee) 98% Deco 
Quicksilver Mining - - - -- 300 4 Dec 28 4 Jan 2 3 Jan 8% Apr 
Sears, Roebuck & Co, pf 200124% Jan 21241 Jan 2/121 Jani24% Aug 
So Porto Rico Sugar-- -- 3 75 Jan 3 75 Jan 3 74% Aug! 88 Feb 
PUGS cckincocds- 36108 Dec 30110 Jan 3108 Dec 110 Jan 
United Cigar Mfrs- ---- 700 47 Dee 31 50% Dee 31 47 Dec 643% May 
ie, eee ee 100104 Dec 31104 Dee 31 104 Dec 109 Feb 
United Dry Goods-.---- 110100 Jan 3100 Jan 3) 97 Feb 10234 July 
United States Express -- 196 65 Jan 2 66 Jan 3 62% Novi100% Apr 
West Maryland, pref--_- 500 62 Jan 3 68 Dec 30 66 Dec 81 Apr 
Weyman-Bruton, pref-_- 100116 Jan 3116% Jan 3,112 Mechi116% Dee 








Outside Market.—Heavy trading in United Cigar Stores 
com. and an active market for the Oil shares,with sensational 
advances in several of the subsidaries, were the features of 
the “curb” this week. United Cigar Stores com. on the 
expectation of a dividend rose from 10914 to 11614 and on 
announcement of the declaration of 144% with one-half 
per cent extra broke sharply on Thursday to 112. To-day 
there was a further loss to 1084, the close being at 109%. 
The preferred was traded in at 11614, and 116. British 
American Tobacco gained over a point to 251% and moved 
down to-day to 245<, the close being at 2434. Tobacco 
Products preferred sold down from 9814 to 96%, then up to 
100, the final figure to-day being 99. Houston Oil com. from 
18 fell to 14 and recovered finally to 177%. Manhattan 
Shirt pref: sold at'102!¢. Standard Oil of N. J. advanced 
25 points to 439 and to-day sold up to 440 the close being at 
437. A phenominal advance was recorded by Continental 
Oil, the stock being quoted this week at 1800 bid, 1900 asked 
against 1450 bid, 1525 asked last week. In bonds Western 
Pacific 5s were active, moving up from 84 to 8614. Canada 
Southern new 5s “‘w.i.”’ ranged between 10614 and 106% 
and rested finally at the high figure. Copper stocks were 


quiet. Braden Copper weakened from 103% to 10% and 
advanced to 105%. Giroux was off from 4 1-16 to 334. Greahé- 





ame Dec. 30 late in the evening 9544 plus 1-32 was paid for cables on 








Cananea-improved from 9 to 914 and reached finally to 93%. 
Outside quotations will be found on page 55. y : ” 
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n Paulo (Brazil trust 5s.1919 


















kyo ‘ity loan of 1912, 5s....|M-5 
U Sof Mexico sf ¢ 5s of ___.1899 9-3 
Gold 4s of 1904________. 1954 se 
ate and City Securities 
City—4 Is... 1960|/M-S 
4% Oorporate Stock._..1959|M-N 
4% Corporate Stock... .1958)M-N 
4% Corporate stock_____ 1957|M-N 
I A as 1957|M N 
1917|M-N 
4%% Corporate Stock..1957|M-N 
4%% assessment bonds_1917|M-N 
3 7 Se Corporate Stock..1954|M-N 
oy feo... 1961/M-S 
Canal Improvement 4s__1961}) J-J 
Canal Imp'’ment (new) 481961|J J 
Canal improvement 4s__.1960|J J 
Soe Carolina 4%s 20-40____1933| J-J 
Tenn new setticment 3s____1913) J 74 
Virginia fund debt 2-3s____1991/J- 
6s deferred Brown Bros ctfs--~/---- 
Rai'road 
nn Arbor ist g 4s______ hni995\Q-J 
tch Top & SFe gen g 4s_1995)A-O 
EP ARE, ee See 1995)A-O 
Adjustment gold 4s____41995| Nov 
DT .. ssmedened h1995| Nov 
- “ gate 5|M-N 


ee ee a J-D 
Conv 4s (issue of 1910)_.1960} J-D 
10-year conv gold 5s____1917!} J-D 
Debentures 4s Series K _.1913|F-A 
East Oxia Div Ist g 4s__.1928|M-S 
Short Line Ist 4s gold___1958|J-J 
Cal-Ariz ist & ref 4%s__1962|M-5S 
S Fe Pres & Ph Ist g 5s__1942|M-S 
Chic & St L 1st 6s______ 1915|\M-S 
Ati Coast L ist gold 4s__.A21952|M-S 
Registered.......... hi952|M-S 
Ala Mid ist gu gold 5s___1928|M-N 
Bruns & W ist gu goid 4s 1938) J-J 
Charles & Sav ist gold 7s 1936) J -J 
L & N col' gold 4s____-_. 01252|M-N 
Sav F & W Ist gold 6s___1934/A-O 
ee NE i 1934);A-O 
Sil Sp Oca & G gu g 4s___1918| J -J 


alt Ohio Prior 3 %s -_.1925|J-J 
Registered ......... hi9g25\Q-J 
EE: Siivdne~ sencdenns ni948}A-O 


Pitts Junc ist gold $s_.__1922 
PJunc & M Div ist ¢ 3 %4s1925|M 
PLE & W Va Sys ref 4s_1941|}M 
Southw Div ist gold 3 ¥s 1925) J- 
Cen Ohio R ist c g 4 %s__1930)| M- 
Ci Lor & W con Ist g 5s__1933|A-O 
Monon Riv ist gu g 5s___1919|F-A 
Ohio River RR ist g 5s__1936) J-D 
Genera! goid 5s_____ 1937|A-O 
Pitts Clev & To! ist g 68.1922 
Pitts & West ist ¢ 4s____1917 
Stat Isi Ry ist gu g 4 &s_1943) J-D 
Buffalo R & P gen g 5s____1937|M-S 
cen. @ tee oc ls 1957 
All & West Ist g 4s gu___1998)A-O 


Cl & Mah Ist gu g 5s__..1943) J-J 
Roch & Pitts Ist gold 6s.1921|/F-A 
Consol ist g 6s_._-.=- 1922|J3-D 
puff & Susaq ist ref g 4s_..d1951\/J-J 
an So ist ext 68_.___..-_- 1913) J-d 
Scie ta ot, Dicln tp nadia inate 1913i\M-S 
eR gE PE 1913\M-S 


Centra! of Ga ist gold $6... 98842 F-A 


5] M-N 


ist pref income g 5s_...p1945)/ Oct 
2d pref income g 5s__...p1945)/Oct 
2d pref income g 5s stamped__|_-.-- 
3d pref income g 5s__..p1945) Oct 

d pref 'ncome g 5s stamped 


3 
Chatt Div pur mon g 4s_.195! 


J-D 
Mac & Nor Div Ist g 5s__1946) J-J 
Mid Ga & At! Div 58_..__.1947/| J- 
Mobile Div ist g 5s... - 1946| J- 


Cen RR & B of Gacol g 5s.1937 
Gent of N J gen‘! gold 5s_..1987 
Registered.........- hi987 

Am Dock & Imp gu 5s_..1921 
Le & Hud R gen gu g 58.1920 
N Y¥ & Long Br gen g 48.1941 
Oent Vermont ist gu g 4s..e1920 


Py CF See Ges Ct Cae, Sot Cot 


Ofo460%5 


| eel 








e New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
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Street Railway | 


Brooklyn Rap Tran g 5s__.1945|;A-O 
Ist refund conv gold 4s__2002|J- 
Bk City ist con 5s 1916-1941) J 
Bk Q Co &Scon gu g 5s_1941|M- 
Bklyn Q Co & S Ist 5s ...1941/ J-J 
Bkhyn Un El ist ¢ 4-5s_.1950/F-A 

Stamped guar 4-5s_.._1950|F -A 
Kings Co El lst g 4s_...- 1949| F-A 

ny  . oa 1949|F-A 
Nassau Elec guar gold 4s_1951) J 

Conn Ry& List & ref 5g4%s-.'51) J 
Stamped guar 4 4sS_._.-.- 1951) J 

Det Un lst cons g 4 448.1932) J 

Ft Smith Lt & Trac istg 5s_1936|/M- 

Grand Rapids Ry ist g¢g 5s._.1916) J- 

Havana Elec consol g 5s...1952|F-A 

Interboro-Metrop coll 4 48.1956) A-O 

































as 
Week's Range BONDS W ek’; Range 
Las: Sale |}QA\| 1912. Week Ending Jan 3. Las! Sak |iX 1912. 
Bid Ask|Low Higi:| No.\\Low Higk}|Chesapeake & Ohio— Low Higi| No.||\Low High 
1OligSale |1011g 1011s) 20))100%4 1011, Gen funding & impt 5s__1929 o| 991g Dec "12) __.|| 99%, 104i 
101 10119/101!12 Dec °12) --- 10034 10112 1st consol gold 5s_._.... 1939 110 11 1)|}109 2118 
LU21o 10314/10212 J ly °12)----||102 10234 Registered_._........ 93¥ 093, Nov 12} __.||109% 11Llig 
102%, 1031,|103 Dec °12) ---||10113 10514 General gold 4 %s__.____- 1992 100%, 100%} 11)| 99 103 | 
11353 1141g|114 Dec 12) .--|| 11314 1145 SrOpIstered . knee ccce 992 993g Nov 11)..-.||---. .-- 
1135, 1141¢}1135g Dec °12) ..--|| 11314 114% Convertible 4 %s__._.._. 1930| F- 924 9212} 52 92 94 
1007 10114|10012 J’ne‘11}----|].--- --.- Big peney, 105 WO occas 1944] J-D 861g Nov 12}._..|| 86 89 
10=1g Sale }101% Dec °12) ..- || 10153 10212 Coal Riv Ry tst gu 4s____1945) J-D 88lo Oct 12)_.-- 881g 
Craig Valley ist g 5s___..1940|J-J 1013, May’12)__._}} 101%; 101%, 
100 R& A Di prt poet tt 323 Deo ‘12 ~__ | 9134 96 
96% 9819] 9612 Nov'l Q5lg Vv ist con g 48_. : 92 Dec '12}_.-- 4 
3078 903, 91 ° 91 90 95ls 2d conso! gold 4s_____- 1989) J-J 901e Aug’!2}__..]] 9012 901g 
Greenbrier Ry 1st gu ¢ 48 1940)M-N gr od heen Relais 
90 Sale| 89% 9014 8912 94 [}Chic & Alt RR ref g 3s_____.1949)A-0 67 Dec 12|....|| 66% 72l, 
8812 891s] 88%, 8834 88%, 93 Raitway 1st tien 3 \s__._ 1950) J-J 631g 642 6014 65lg 
83 | 8214 Dec 'l S214 S&igi}Chic B & Q Denver Div 4s__1922 A 991g 991s 99°, 100 
Ollg 10134)1015g 10153 10112 105 lilinois Div 3 %s_.. 8k 1949 J 8514 8514} 10)| S334 88 
6i2, 99 Aug’l2).. 9 99%, pepetered |... eens 1949) J-J 864, Aug }2|._. || 8510 861g 
t 961g 97 | 97 97 97 984, Tilino!s Div 4s_..._.....- 1949) J-J 9814 O8io} 19]| 97g 1001g 
Sale} 88 88 917g 95 ONG a wenoocnned 1949/3 J 97 Sep ‘12|__- 991g 
t 94% 957s) 9512 Dec ‘1 Q95le 9714 Iowa Div sink fund 5s.__1919/A-O 105 Dec '12)___.||104tg 105 
itl @ 90 Nov 12)._.-|| 88 91 Sinking fund 4s__.___- 1919}A-O 9915 991s 9814 995g 
Thes: are prices on thebaisis o|\/ $5 wo £. Nebraska Extension 4s_._1927|M-N 961o 961> 9619 
Registered... ........ 1927|M-N Sep *i2/___. |] 965g 965, 
100%, Sale |100 1001 997, 103 Southwestern Div 4s____1921/|M- 983%, Nov '12}__--.}| 9844 991g 
9612 Sale| 9512 961 9512 1001g Joint bonds See Great North 
ig] 955g = 9614 9553 1001gj} Debenture 5s_......__- 1913|M-N 997%, 100 | 13)| 99% 1015, 
9612 Sale| 963g 961 957g 100tg}] _ Gemeral 4s_.._2... 2. Le 1958IM-S 94%, 95 941g 971g 
10412 Sale}1 1041 104 1077}|Chic & E IN ref & imp 4 gs_1955|J-J | 7713 Dec *12|_...1) 77 81 
1005g 10214;101 Dec 12 101 1023, ist consol gold 6s____._. 1954,;A-0 119ts Oct *12)____{| 11912 125 
10412 Sale|104t4 1041 103% 1077s General consol ist 5s_...1937|M-N 107 10712 21|10615 113 
101 1017|1011%, +101 101 1021, Fvegistetea . .. sce 1937|M-N 10914 Feb ‘12 __.-|}109%4 1091, 
8419| 831, Dec 12 ste a Pur money ist coal 5s..1942|/F-A 98 Dec ’12|___.|} 971g 98 
---- 1007) 100% 1007 l 10273 En ncnnepaspaweseisoce ae E. be? SET a 
10113 Sale 101 , 101 1g 10033 1027 Chic & Ind C Ry Ist 5s__1936) J-J 110614 Nov 12) __ - . || 10614 10913. 
101ig __ __}1003g Oct “12 10033 103 ||Chic Gt. Western ist 4s____1959|M-S 77 77 911 75 83 
_.~--}10053 Oct °12) . 10012102 |jChic Ind & Louisv—Kef 6s_1947|)J-J 124%, Dec °12}__../|12414 1291g 
oc feitted 1 ‘Bil. ccslecdn coon Refunding gold 5s______ 1947|J-J 1093, Aug ‘12|__ __{|109% 1103, 
975g ____| 9753 Dec "12. 9753 9734), Refunding 4s Series C___1917|/J-J 955g Apr {RR seat beT Re 
to) ial aa oe" cule taa & Soe oserein ee tossl J ae ee 
55 46 60 u yr 4s__.. ug ‘12}___- 4 
— Chic LS & East Ist 4%s___1969| J-D 104: Dee ‘2ll__.28.... .:-- 
Chic Mil & St P term! g 5s__1914|J-J 100%, Dec ’12|__ _ _}] 10012 1021g 
78 Sale} 771s 78 7610 84g Gen’! gold 4s Series A__¢1989/J-J 985g 985i Ili] YGlo OO9lg 
97igSale}] 9653 97% 9614 100 Registered ......_.. €1989 73 971. Apr ‘12)__../} 9712 98 
95 96 | 9634 Oct ‘12 961g 9912}} Gen’ — 3 4s Series B_¢1989| J-J 83%, 83 1|| 835g 867g 
8814 Sale} 8814 884 S7lg 9233 Registered___....... €1989|J-J Oe OO Sil... cilc ast eoce 
8612} 86 Nov 12 86 691 25-year deben 4s_______- 1934) J-J 91 91 17}; 90 92 
877s Sale| 873%, 88 8714 925, Convertible 4 34s -...... 1932) J-D 1051g 1061s} 249)) 10134 117 
---- _...|1081g Sep 12] ._ ..|| 10614 108i Chic & L Sup Div g 5s___1¥21/J-J 105 Sep '12) __.|/105 108 
10514 Sale |10514 9: 105'4)_—Ss «11/105 111 Chic & Mo Riv Div 5s__.1926/J-J 10614 Nov Ii} __.1}10614 1083, 
1031g Sale |1021— 10314) 117)|/10014 107%, Chic & P W Ist g 5s____- 1921/J-J 1041e Dec 12}___ _}} 10414 10653 
10514 Sale |10514 10512} 23/| 10453 111 CM & Puget Sd Ist gu 4s 1949) J-J 931, 9334] 23]| 92Ip D5, 
084, ....] Hg Sly I11)..--}).... -.-- Dak & Gt So go!d 5s____1916|J-Jd 10214 Oct 12) __.|}102 103 
__..1 94 Oct 12].__.'| 94 963s, Dubuque Div ist s ft 6s__1920 J-J 111 Dec *12)__--}j111 11358 
92 | Olly 9114 6)| 90% 94 Far & Sou assum ¢ 6s____i¥24/J-J 1173< Aug ‘1: ES en 
_ 110014 Dec ‘12}____ || 9934 LOLS, LaCrosse & D Ist 5s____. 1vi¥viJ-J 10434 J'ne 'T: [U415 10434 
_.. |10814 Oct °12}____ || 10814 11012 Wis & Minn Div g 5s_.___1921)4-J 1195 Nov’l2 105 1063, 
a ne Te Ril decd secié nmin Wis Val’ Div Ist Ss__.__. 1920\J-J 109%, Dec iz} __. ||109%4 1123, 
9514 Sale| 95 9514] 12)| 941g 96% Mil & No ist cons 6s____19145)J-D) -11001e Dee “12) _ ..}}1003g LOL, 
2 ae Ce ee 8 Coe Extended 4 %s______- 1913) Jj -D Line Aug ‘1l2|____} 100! 10Mg 
“-""l198 Oct 12|--__||108° 108 }{Chicago & N West cons 7s _1915\Q-F 10473 Dec *: 2} __. 1043, 108 
9453} 95 Aug‘'l2}....|| 95 95384 Extension 4s_._._. 1886-1926|F-A 9615 Sep *12|__..f] 9612 98 
ot Ege? She eer ” P< fo CE e 5886-1920 “qs 96 -S < 06 pa 
9214 Sale| 92 9219} 25/| 91 964 eneral gold 3 }4s_.-_..- 1987) M-N 84 2 (333 87 
118 12314|1231g J’ne 12|____|/1231g 1231 Registered.......... pivs7 F 84 84 84lo 86%, 
106 112to/i1i}3s May’]1]_.__|/___. ---- GORGE 86.5. pcesoncdéee 1987) M-N 97%, 98 5 9 
97 100 | 97 Oct ’12|___.|| 97 97 Sinking fund 6s_.._1879-1929|)A-O Ree NOV All... .cle ous pace 
911g Sale| 91 9153) 74/| G0leo 9353 Registered ___._. 1879-1929|A-O .|1093, Aug ‘1: 10934 10934 
_..-| 9014 Nov'12}____|| 901, 91> Sinking fund 5s__..1879-1929/A-O 10512 Dec °12)- 105 1067 
Sale} 97 9714) 18)) Y5lo 991g Registered __.__- 1879-1929|A-O 10453 Oct *12)_ 1045s 1045 
a 9614 Dec '12)____|| 96 _28lg Debenture 5s........._192!1/A-O 1011g Dec °12 1011g 1051, 
-.--j112 Jan ’12)___-|]112 112 PP adcanncvine 1v21;A-O 101 Dec ‘12)_ 101 101 
_.--| 87!g Nov’:2)_.. || S71, 99 Sinking fund deb 5s_.._- 1933iM-N 10814 Nov ‘12 10814 1081g 
8933 Sale| 887 8933) 8 S8ie 92 ee ee 933|M-N 10734 Aug ’11)__../|/.-.- ---- 
91 | 897 901o} 35|} S8te D1lo Frem Elk & Mo V ist 6s_1933|A-O 124 Ort ’l2 124 127\g 
__..1101 Dec ’12} ___|| 99 1015 ManiG B & N W Ist 3 s 1941/Jj-d Roe "UEL.. codlecas oq00 
105 107 |ivé J’ne’)2)____ 107 111le Milw & S L Ist gu 3 4s__1941/J-J See iee S A AN pery 
____}10214 J’ne’}2)___ | 10214 1041+ MilLS & West ist g 6s__1921|M-S 11012 Dec '12 11012 115! 
_. . 11083, Nov’12}__ __|| 10834 1093, Ext & imps f gold 5s__1929|F-A 107 Dec "12 10634 110 
1101g)105!9 Apr ‘12|____||105 105t¢ Ashland Div Ist g 6s_.1925|M-5 14212 Feb Uz] ....]]-..- =--- 
214 __ 111319 Feb ‘12)___ _|/1131. 11312 Mich Div ist gold 6s__1924/J-J 1163, May’1l2 11644 11634 
_..-| 9619 Oct '12)____]| S619 971 Mil Spar & N W istgu4s_1947|M-5S 93 93%, Q921e 94 
----| 91 J’ne’l2 . 91 91 Northw Union Ist 7s g_.1917|M-S 115 J’ly ‘lij_.--}]/.--- ---- 
0919/1093, No. ’i2|___ _|/109%, 1121s Winona & St P ist ext 7s 1916) J-D 109 Sep ‘12). iong9 Lil 
10312 104 |10414 Dec "12|__ _ _\|10334 1071,]|Chicago Rock Is & Pa 6s _.1917\J-J 1063g 1062 1063, 1087, 
ee ee “| a eerie Sn J 6 Ktodnbin 1917\J-J a ee | ee ee 
tee Be. kh” wer Bee General gold 4s__......- 1988)| J-J 927g 927, 92%, 967s 
5 Sis Oy Bal... B on eee PE. dn aacontco 1988)| J-J 91 Dec ‘12). 91 996i, 
-__ {112 Aug’l2}____li112 1155 Refunding gold 4s__..-.- 1934\A-O 861g 871 861g 903, 
40 | 40 Dec’l2)__. || 40 40 20-year debenture 5s __..1932) J-J 89 89%, 89 9453 
----100 |100 Dec’l2\__ _ji10y0 102 Coli trust Series L 4s ....1914 973, Sep ‘11)____}|.... ---- 
10014 Sale |1001g 100%) 51/| 9910101 ER SR Bi ae 1918|M-N To. | ee eee 
——-.. tem toe tll ng een Chic RI & Pac RR 4s_...2002|M-N 65 661 64. 73i4 
110 Sale {110 110 3111 11334 Registered.........<- 6712 Nov’! 671g 7234 
107ig Sale|10712 108 | 21\\1033,1111g]) RIArk & Louis Ist 4}4s 1934/M-5 8719 Nov’12|___-|| 8712 93 
07 |107 Aug'12\___.||107 107 Bur C R & N—lIst g 58_.1934|/A-O 1087g 108% 10812 Llllg 
Eee HB i, MOR ieee Registered._.-....- 1934 _112019 Mch ‘03}_...}}-.-- Re 
aa OT RE peo CRIF &N W ist gu 5s’21 10514 Sep *11)_...j].... .--- 
> otal -— mee sn 8. es M & St L 1st gu g 7s__.1927| Jj -D cece . coesiseeslccce cose 
mae Be ON, IRR Been Choc Ok & G gen g 5s_.01919) J- 102 Sep ‘12 102 102 
Peal TY "iy a Sp Sereae Consol gold 5s__......1952 106 Oct ‘12 106 1081, 
_..-| 901g Nov’12)____|| 895g 911 Keok & Des M 1st 5s_...1923/A-O 9953 Dec *12 98 101l,4 
...-|1O7ig Jan ‘12)____||1071g 10714 St Paul& KC Sh L 1st4s'41\F-A 90 90 89 Qlle 
neaulth (eee BG. ceclecos cone Chic St P M & O con 6s_...1930 120 120 120 124 
oauel eee meee iil... none Same Cons 6s reduced to 3 4s. .1930| J-D 8914 Dec '12). 8914 89l, 
100 1013g/10112 Nov'12}____||101 103 Debenture 5s -.-.------- 1930 102 1021 102 105 
1384 118%/118!4 11814) 1\|118 12234]) ChSt P & Minn 1st ¢ 6s_.1918|M-N 120 Dec ’1 120 12312 
11819}1181g Oct '12)____||1171» 12214 Nor Wisconsin ist 6s_...1930 12953 May 09) ..--l].--- ---- 
105 105%4|105 105 1|| 1045 107 St P & S City ist g 6s_._..1919)A-O 10914 10914 109 1113 
Ig ____|10219 May’12} __ __||102t»e 10212 Superior Short L ist 5s ¢g-1930|M-S| 109% -_--|-- ==. cesz]-e--|l-<2- =~ -- 
98 ____|100° Sep ‘12|___-||100 100 || Chic & West Ind gen g 6s..g1932 10710 Oct ‘12 10712 10812 
891g Sale| 891g 891g, 4|| 891g 9214]] Consol 50-year 4s-..-..- 1952 89 Dec ’12 B8lg 921g 
MISCELLANEOUS BONDS—Continued on Next Page. a. 
Street Railway. <a adi , er 
10212 103 {1031 10314 3||10212 10614}| [nterboro Rap Tr 5s Ser A.1952 4 * 
90%, Sale 9034 9219) 234 8375 943,]] Manhat Ry (NY) cons g 48.1990 9312 Dec *i2]_-_-- o's +4 
102 1021g/102 102 1/101 1021, 5 semen re sap-cueties. = =20~ 94 O4 2|| 93i2 98'g 
99 | 9834 J’ ly ‘12}..--.}) 9 9834 etropolitan Street Ry— ; 
1007s} 9812 Dec "12)._-- OB 9812 Refunding gold 4s__---- 2002 64 May'l2 ----|}. 58l2 os 
101 Sale|100% 101 | 13/1001, 10314 Farmers’ Loan & Tr ctf..-- G1l4 J'ly °12)-.~-|| Bile 62 
1001s 102 |101 Dec ’12/....|}101 10212 Stamped ......-.------|- 5934 Mch‘12/_... ine? ore 
8519] 831g Dec °12/___-.|| 83t2 87 Bway & 7th Av Istc g 5s.1943 103 103 1 : . 
6 | 8312 Dec ’12|__-.-|| 83!g 86le Col & 9th Av ist gu ¢g 58.1993 10112 Dec 12 _---||LOLle 103% 
787§| 79 79 1}) 7712 81 Lex Av & P F 1st gu g 58-1993 102 J’ne’12)-...}|/102 103g 
02 |1017s J’ne'12)_...|/101 101% Third Av RR cons gu 48.2000 (4 J'ly (|... 74 +4 : 
997, ____|l01lo Sep 712/____|| 101! 1021, Central Trust Co certs..--- 74loJ’ly “12)-..-}) 73 Siig 
741g Sale| 741g 741g) 22)| 731g 79% Cent TrCo cts stamped---_-|-. 74 Nov’l2|....}) 72% 814 
8712 93 | 93 Apr ’l2}_._-.|| 98 95 Third Ave Ry ist¢ 5s__.1937 107% 107% 11)|107 1101, 
2 os-- 100 Sep ’12|____||100 10014]{/Met W S El (Chic) 1st ¢ 458.1938 YsloJ'ly “UG|..--]]---- ---- 
an 98 Nov’'l2i ___|| 98 993, Mw Bled ryy S ae Sone Set iBAts Reo a mM iapg 7 Soy si 
e} 80! 81 | 2 1 Refu n exten >». N4lo 1 
; °  befbes Minneap St ist cons ¢ 5s___1919 102 Nov'12}j..~-l10112 102g 





\- © No price Friday; latest this week. d Due April. ¢Due May. hk Due July. kK Due Aug. 0 Due Oct. p Due 


Nov. @ Due Dec. s Option sale 
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' 20 ye deb 4 Lins mihidies wee EEE 
Div ist gold 4s....1939 


nW & M.Div ist g.4s..1991) 


St L Div ist col tr¢g 4s...199 
Registered..........- 199 
tr & Col Div Ist g 4s...194 

\ W Val Div Ist ¢g 48...1940 

CrIsSt L & C consol 6s...1920 

Jat. ki93 


st gold 48__........ pa 
Registered.__..... k1936 
Cin S & Ci con hig Ly S8...1928 
CCC«& oe 


neeeene 66. 4 99U 

Col Midiand Ist ¢ 4s____... 1947 
Colorado & Sou Ist g 4s->_..1929 
Refund & ext 444s____.- 1935 


Ft W & Den C Ist g 6s___1921 
Conn & Pas Rivs ist ¢ 4s8..1943 


Cuba RR ist 50-yr 5¢..... 195213 -J 


t 
Morris & Essex 1st 7s._.1914|M-N 
[st consol! guar epee J-D 


Registered __.._... 915d 
Ist ref gu g 3 4s... 2000 
Y Lack & W Ist 6s___.1921/"J 


Construction 5s______- 1923 
Term & Improve 4s.._.1923 


Warren Ist ref cu ¢ 3 }%s.2000 
Oe] & Hud id 1st Pa Div 78--.1917 ? 
91 


10-yr fone Se 1916 
ist lien equip g 4 s.___. ae J-J 
Beene 46... 43 M-N 


Alb & ‘Sus conv 3s. --" i948 
Rens & Saratoga ist 7s_.1921 


Denv& R Gr ist con g 4s_1936 
Consol goid 4 4s_______. 1936 
Improvement gold 5s__._1928 
lst & refunding 5s_____. 1955 
Rio GrJunc Ist gu g 5s__1939 
Rio A = Ist gold 4s__..1940 

ci 1940 

Rio ‘Gr ‘West lst g 4s_.__.1939 
tge & col trust 4s A. .1949 
Utah Cent Ist cu g 4s. a1917 

Bet Mo! Un Ry Ist g 5s____1917 

et = Sy ist lieng <0... 1008 

ee ee Ve 99 

Se Hiv 4 Tun Det Ter Tun 4 48'61 
et T & i—OS Div Istg 4s1941 
ul Missabe & Nor gen 5s_.1941 
ul & Iron Range ist 5s__.1937 
eT Gar ae 1937 
RE EGA TOE ag 1916 

bul “30 Shore & Ati g 5s____1937 


in Jol & East Ist ¢ 5s__1941 
‘Efe’ lst consol gold 7s. _.-1920 
& Erie s pout g oe... 


2d ‘ext Ee 

3d ext gold 4 yr e9REaE ate 92 
4th ext gold 5s.__.__- 192 
Sth ext gold 4s._____. 1928 


92 
NY LE &W Istg fd 7s_1920 
Erie ist con ¢g 4s prior__.1996 
istered 99 


S 
Penn coli tr OM PRR i933 
50-year conv 4s A__..1953 
oO Series B__..1953 
Buff N Y & Erle ist 7s__1916 
Chic & Erie ist gold 5s__1982 
Cley & Mahon Val g 5s_.1938 
Long Dock conso! g 6s___1935 
Coal & RR ist cur gu 6s_1922 
Dock & Imp Ist cur 6s..1913 
N Y & Green \ ge g 5s__1946 
N Y Sus & W lst ref 6... 3937 


neral gold 5s._.___- 1940 
rmina!l Ist gold 6s__1943 
Mid of N J ist ext 5s___. 1940 
Wlik & Ea ist cu g 5s...1942 
iv & Ind ist con gu g 6s.__.1926 
hy & T H ist cons 6s.__1921 
, eneral gold 5s__..-.- 1942 
ernon ist goid 62...1923 
Sui Co Branch ist ¢ 5s..1930 
Jrlorida E Coast ist 4 4s__1959 
ort St 0 D Co os G; =. 1941 
Ft W & Rio Gr istg¢ .1928 
G* H& Hot 1882 ist 53.1913 
oe. Northern— 
COB & Q coll trust 4s_._.1921 


Bid 








Ts 1 
Oonso ubol olntiog fund 78.1914 1-D 
General consol go!d 68.1934) J 
tered 193 


SeuOe 


Tl 








wares ae eae 
SC le Ce ae > St et Z 


DNZNAZaUOOunZooz 


SONAR SS BAUSESSSeRS2 
eee > @+:0ts § 





2-3-5 ooo 
So aaa 
_— Ss 8 §' sé * ‘ ' 
CZ PH Ze ZO ZT OOP Hen 





s tee AYT* ¢ 





0 PA of elololo! 


ome “= 
1 gh ees BERS SUNT SEES wu Seueee 





cs Ce ce 

Fee OO 
oe 8 fe 
oe 





90 


“eee @eer 
eee wae eewewie « = = 


a: « cadence al 
105l4 ...- 


lp 

lli 1115s 110%, Dec *12)___- 
105 106lg 
961g ...- 


11012 Potala 


V8 994 
erie 
eds 
103 103!2 
i0i% ...- 
103%g .. - 
aS 
“ge- tere 


102% 104 


10Ulg .... 


925g 
1L3lg 11614 
87 Sale! 87 
..-. Solg 85 
75lg Sale 
771 


“8914 8912 
83 84 


76 «677 


105 109%, 
|) A 


86%, Sale 
10714 108!2 


9712, 99 


106 109%, 


107% weal 
96% Sale 


"go “gael 
12112 men 
103% Saielt 





AskiLow 
ate aa atta. 


101 fone: "12 ioc 


“94 J’ly “O3|___- 











83 
787g Dec *12)_... 
97 Jan ‘08 aun 


92 Nov’llj_... 
87 Dec *I2/.... 


| NDS 
N. Y. sTOCk EXCHANGE 


Week Ending Jan 3 


I tS. 
hed 





87 
TiS 10414 


8644 88 


--=-—- =» = = « 


..||1071g 1071, 


105 15512 


- }|10234 1075, 


10533 1091 
“90 90. 
11019 11414 
105 107% 
951g 98 


li i a 


9634 987, 
100% 10144 
9714 V9%, 
8812 93 


--}}12112 1211s 


s4 9034 
9612 QS8le 
YSlg 4) 
$1 


10112 109 





103 108 











-1}115%%, 116le 
1/| 8553 9 











110 112t¢ 


2I115 118% 
2 1041, 10415 


9934 103 
103 1054 
100 100 


- || L0834 1103, 


11014 114 
09 


06 
110 112% 


ion 
bo: 21 


947% 98ds 


"“""eleeww@aw-(1<- «— «+ 


St PM & M (Continued) — 


Gulf & SI istrel & tg 5s..61952) J 
Registered...._..__... b1952/ J - 
Ho, Val db . cons g 4s.1999) J- 
+> Kor Pa: ih OOS oe 1999) J - 
Col & H V ist ext g 4s_..1948) A- 
Col & Toi ist ex 4s____.. 1955 F- 
Hous Belt & Term ist 5s_..1937| J- 
[!!tnois Central ist gold 48-1951 }: 
iT 1951} J- 
ist gold I ths 2 1951) J- 
Ommetereds < ood no cou 1951) J- 
Extended Ist ¢ 3 448....199! A- 
egistered........... 1951) A- 
ist one Bw 3s sterling... - yet oe 
Coll trust t gold S68 ckbdad 1952;A-O 
i ait at 1952;A-O 


Mont ext ist, gold.4s. att 
istered... .- 37 

Pacific Ext uar.4s ~-4° 1980 

E Minn Nor Div ist epersse 
Mina gaan Istg 6s...1922 

a is ky g 6s....1937 
Miaietegstt > OE 1937 

ist ruar ie peat te J 


tered 
Will's & S F ist gold 5s. 





BECOME AEROS SSPE ELSES 


° 

er os 8 

oe 93 

ams Cay waletabenae 
oS. oe oe oe Ge 











ed 
Cairo © Brid e gold 43___.. 
Litchfield Div ist g 3s___1951 J-J 
Louisv Div & Termg 3 yalees 
Registered 3 






. pteeeeeeeeee iit 

pring Div istg 3 W%s.__- 

Regist cera. es oA 1951 

Western lines Ist ¢g ¢s____1951 
Regist tered 











Carb & Shaw Ist g 4s._._1932|M-S 
Chic St L & N Og 5s__..1951|J-D 
RROMIStered . 6 nue ccocen 19951) jJ-D 
Gold 3 oss SFOS Gedy Br 1951) J-D 
PMB aT: 951 J-D 

uae Biv Ist ¢ 4s___ -D 
Registered_._.______ J-D 

St L Sou tet pan ts wre 1931'M-S 
Ind Itt & Ia lstg 4s_______ ie J-J 


Int & Great Nor Ist ¢ 6s___1919|M-N 
Lowa Central Ist gol Ss... 1038 J- ts 


Refunding cold 4s __.. __ 51)M- 
in & 
Clearfield ist 4s 1959) J-D 


an City Sou Ist gold 33..1990 A-O 
Rewzistered 1950'A-O 


Ref & impt 5s._____ Apr 1990/ J-J 
Kansas City Term! ist 4s__ 1960) J-J 
[2% Erie i. Aig [stg 5s... 1937 J-J 

an @06e Ga......... |. 1941\ J-J 

North Ohio isi gu g 5s___1945,A-O 
Len ValiN Y istgug 4%s_ =4340 J-J 

| ler aging ii 40'J-J 
Lehigh as (Pa) cons g 4s_ 2003 M-N 
Leh r Ry Ist gu ¢g 5s8__1941/A-O 

R istered + a eet eae BS. By -1941|/A-O 
Leh V Coal Co Ist gu g §s__1933) J-J 

Sian ~ 1933) J-J 

ist int reduced to 4s____ 1933) J-J 
Leh & N Y Ist guar g 43... _1945/M-S 

Registered... ......... 1945|M-§S 

EI1C & N Ist yy Tenade 1914;A-O 

Gold guar 5s._.____._ 4|A-O 
Long Isid ‘ist chen goid §s.h1931/Q-J 
lst consol gold 4s_____. R1931;/Q-J 

Genera! goid 43....____. 938; J-D 

erry gold 44s_______. 1922\M-S 
APL Rt oe DORE Tides bel 1932) J-D 

Unified gold 4s_________ 49iM-S 

Debenture goid 5s______ 1934) J-D 

Guar _ ean ER BF 1949|M-S 

NY B & MB isteoa gas 1935150 

Stcong 5s: 

NY &RBistg ene bs toe 27|M-S 

NorSnsB ist com gu 58. 01932/\Q-J 
Louisiana & Ark ner _1927/M-S 
Loulsville & Nashvil 

General gold 6s__..____._ 1930} J-D 

Ne Ge nk 1937|M-N 

Unified gold 4s._.._____ 1940; J-J 

R ei Paiandics Ta 1940| J-J 


egis 
eae gt trust gold 5s__1931)M-N 
E H & Nasht te 


L Cin & Lex gold 4 }i8-- - 931|M-N 
N O & M ist gold 6s____1930/ J-J 
NO &M 2d gold 63___.1930) J-J 
Paducah & Mem div 4s._1946|F-A 
Pensacola Div gold 6s___1920/M- 
St Louis Div ist .gold 6s- aes M- 

2d — Pantone pints. <: O\M-S 
At! Knox & Cin Div 4s. 1988 M-N 

tl Knox & Nor Ist ¢.5s_1946|.J- 

ender Bdge Ist s f ¢g 63_1931|M- 
Ponseeny ant xs gold 4s..1987/ J 
L& St g 4 3481045 a 


Ae 


L& N-South M joint 4s._1952 
Registered... 2... -h1952 








110912 Oct ‘I 





108% 1105g|1091g J’ly ‘1 












































MISCELLANEOUS BONDS—Continued on Next Page. 





Registered A... 1921 
ist & nah ee 4348 ser A..1961 
St Peal Mw & yen 4s.....1933 
ist conso! gold 6s.._. 1933 
Ss on non tienes 193 
ren to se * aa 
Street Railway 


New Ori Ry & Lt gen 448.1935 
N Y Rys istR B & ref 

30-year adj inc be toas 
Portland Ry lst & ref $s.___1930 
ake A ine “hee lst & 


renee EP 1942 
Portiand a Ei Bt 58.1935 
_ StJosRy, L,H & 5s 1937 





> ee Ge 
ee 


ie 


Shae ST 
OuuZe> ZOue 





b. 1948). 
on Blec lee (Ohi) Ist ¢ 5s_.1945 





—— Rys Inv Ist lien colt 
trust 58 Pitts issue 





ees 1926|M-=N 


83 8712 


951g Sale 
gl 


“~- = © 


8lle 861» 


i) 
~ 





S412 S8lg 
76 8680 


Blig 59% 
99 101 


- 105 Nov.12)_.__|ji 


o7% 99 


94 961; 
741g 90 


..|) 8212 8612 |] K; 


United Rys St L ist g 4s_...1934/ J 
St Louis Transit gu 5s_..1924/A- 

United RRs San Frs f 48..1927/A- 

Va Ry & Pwr ist& ref 5s_..1934/ J 


Gas & Elec Berg Coc g 5s__1949 
Gr Rap GL Co lstg 5s_...1915 
‘Hudson Co Gas Ist ¢ 58__..1949/M-N 
Kan City(Mo) Gas ist ¢ 5s__1922)A-O 


Street Railways. 


Gas and Electric Light 


Atlanta G L Co Ist g 5s.....1947) J-D 
Bklyn U Gas ist aoa g 58..1945|M-N 
Buffalo Gas ist g Ss._....- 1947/A-O 
Columbus Gas ist ¢g 5s... 1932} J- 
Detroit City Gas g 5s... .- . 
Det Gas Co con ist. ¢g 5s___.1918/F- 
Det Edison 1st coll tr 5s_..1933 4; 
= GLN Y Ist cong 5s...1932 ve 
F 


1923) 














Week's ' Range 
Range or Year 
Last ; _, 8912. 

High a 
957%, Dec '12 ose g 
98 J’ne’ll) .~-«jjnisas eee 
Y25g Mch’l : Pe i esco 
Sep Ole: 981g 
11414 Sep (12)..--yll4 116 
2453 Nov 12453 1 
‘113614 May’O6).... ta 
109 Dec12|..2. iit 
11213 Sep 1 -<~* 
9lig 95 
101 008, 103 
92 Nov l 92 92 
92 Decl 92 bl, 
10014 Dec "1: 99%, 1001, 
102 Decl 100% 104 
RE Tl eed abc 
921g Oct ‘1 90 921, 
Au 8913 
U3lg May UY “-—e- “ee eee @& 
“80 J’ ly ’ abet Beoce 
981g Nov'12 97i2 100 
9514 Sep ‘12 9514 V5l,g 
93 965g 
8614 Feb ‘1 861g 8614 
5 O91, 
GG dG Bilcnecdiiciwsse eave 
04% J'ly 12 947, .95 
51g Nov'12|__..}) 73le 75ls 
841g S87ig 
Au 83 
123 May’ “35° a 
75lg Aug 12 tig 
751g Mch ‘12 Ble 75lg 
“8512 Oct °12 B5lp 8634 
DEA Gs -“Wiluocclics#te eece 
Nov he ehh owe 
9212 Oct ‘12]__--]] 92le 9614 
I i a, oe 
9419 J’ly ‘12 941996 . 
11314 Nov’'12)____1/11314, 116 ° 
oo ™ 
ee ee a Raee 
9212 Aug ’'12)__.-_/| 921g 9213 
i 
Aug ‘12 233 
Dec '12|_...||/ 1068, 10813 
Dec '12)____|| 9519 105 
63 28)| 58 66l, 
May'12|_._.|| 94 Q4l, 
7212 Dee *12)____i] 71% 74 
a a Oi ee 
9814 2|| 9612 10014 
96%, 2 \4 
10612 Dec '12} ___ _||10619 110 
104 Sep ‘12 104 104% 
10414 J’me'12)___ _ || 10414 1051, 
10319}  1||10312 106 
1041g May :2)____||104l9 1041, 
634) Y6Gig Oct '12)__--]] G5leg 98l, 
_|112% Oct 12]____|)10912 114 
ee 
10612 Oct 12) ____|/10612 108 
93 J’ne'’l2)____|| 93 QAlg 
10119 Fest ye 
103° Mea 12}__..|1103 103 
108%, N OV 12) _. __//108% 1105, 
9614 Mch'I2}___. || 94 S614 
4)| Yl5g D4l, 
9614 Nov’12}____|| 961g 98 
O0hs 0006“. oi asaeece 
91 Dec'l2}____|} 90 Q5l,g 
lig Dec: ‘OST. - ff. wow 
94lo Dec *12)__..|| 93 O71, 
a ae” ee oe 
Fee see Ge oe ne 
(YXcot '12}____}103 104 
1041, Dec *12) ___1}1041¢ 107i 
931g Nov’l2|____{| 93 96 
114 Nov'12}__._}/112t¢ 117ig 
Lklig Oct ’ __. 111084 1121g 
98 27|| 96%4 _ 995g 
le Sep °12) ____}} 9612 983 
107 1Q}107ie 110g 
ee *12}____ULEOtg 111%, 
043, May’12}___- Ig 105 
Aug ‘12}_..- 4121 
eaate oe "12)__ _ _PLATIo L171 
Oct "le ok 4 
> £2 (ea - 
tg] 1b2ta J’ ly '12)__.. #2122 113 
Sep ‘12i____}} 69lg 
2 Dec *12)___.1| 91 
112lg May’12)__ __}}11212 1121, 
OO ARPEE.. <sladke oonc 
9214 Olle 95 
12) 10312 Deo ’12|_ __ _ || 10312 1045, 
9Oig Uct °12}____|| 887% Ol, 
POD. TE icccliesce coos 
..--LO8l, 10934 
10013 Sep '12]____}]1001o 1001, 
11014 Oct *12}____ 11014 112 
_.-~109Ig LI Lig 
| 914 Moh '12)_._.)] Ollg Olly 
Bec '12}__..1| 74 80 
Nov’12)___.1| 88 835 
67 5||. 641g 70 
95 1|| 941g 97 
1053 5 rt, 1077 
Oct | : 
100 1100 101%, 
9553 Sep 5 euall 
10153 ec 12} - __ 16012 102'g 
1061s Oct °12)___. 105%; 107 
103 Sep "12}_...]}108 103 
103% Dee "121.2 __|i6dt5 105% 
2 2 a 
9812 Sep *12)____}} 981g 90% 





‘ -* ‘ 
- a ae ty, 


=No price Friday; latest bid and asked this week. a@ Due Jan. 0 Due Feb. d@ Due April. & Due July. & Due Aug. o-Due Oct. s 


Option sale. Bs, 




















































































































































































82 New..York Bond Record--Continued—Page 3 [Vou. xcvI, 
=—— | = 
wy ar b2™ Pries Week's BONDS Rx Price Week ’ kare 
K EXCHANGE a. gt: j Range er | er es EXCHANGE 3 Friday Ranges or ui Yeur 
Week Bnding . Jan 3 Jan3 | ‘Last Sals 1912 eek Endidg Jan 3 — Jan 3 | Last Sate }4 1912+ 
ames Bid Aski Low High| No.|\Low High eet on) — |Bid Ask|Low High| No||\Low Aigh 
anita RR—Sou lines 48.1936|M-N/ _... .... feecs  congiccecBospeqege West Shore ist 4s ae 4:3 98 Sale! 98 9814 ‘97 «101 
ule ah a ino g 3s tr rects. ceen| wone wwen 251g Apr ’09 “oc nous oes ster ed en sa Open Gea chine 2361 e O712 Sale 7 nf v6 981g 
mip & oe Ss_......1017 A-O seer eweee eer"lleeee geee N Y nt Lines eq tr 4 4s i983 J-J “eee wae ee 10013 J’ly | eeerlleaee@ oe e@ece 
ue nternat 1 et oon 40.1977 ih wae aces} 77 Meh‘l0)_...).2. [LL L]]N Y New Haven & Hartf— 3 : 
Stamped gu ...-1977|M-$} ......-- 70° NOU Blocecicont ounce Non-conv deben 4s__._.- 1955 A emcee 891e| 8912 Dec '12)...-|| 8912 92 
Minn St Lis ist gold 78....1927|)3-D) ~~... 12319) 12412 Oct '12)..--. 12415 139 On-Conv 48... 2.8. O56\M-Ni _... Sot 90 Sep '12|----]] 891g 93lg 
» Pacific Ext 1st gold 6s....1831 A-O} ..- .- 110ig Aug ‘11)..--j}}.... .... Conv debenture 3 s____1956 4-3 861g 861g 8612 _ 945, 
» ist consol gold 5s._..... 34|M-N; 98 98 98 99 105 Conv debenture 6s____._ 1948) J-J 125% Sale 125 --° 126 | 101//1 1321¢ 
. and refund gold 4n22 1948 M-S} 6212 Sale 62 6234) 26]| 517g. 697 Harlem R-Pt Ches ist 4s_1954|M-N aou~| 9914 Nov’'12)_.-- lg 
Ft D ist gu 48._.1935 "3 * ___ '82le} 79% Dec '12}_.--]| 76 81 B&N Y Air Line Ist 4s 1955) F-Aj .... ....) -9912g J’ne*12)_---]] 99l_ 991g 
M StP&SSM con g 4s int gu.1938|/J-J| 951g 98 | 951g Dec '12)._..}) 95 97%)) Cent New Eng ist gu 48 1961/J-J| 90 9219] 9213 Nov’12)/-.--|| 9014 U35g 
'’ Ast Chic Term] sf 4s....1941)M-Nj 95 ....] 97% J'ne'12)._.-]) O7lg¢ 971, Housatonic R cons g 5s._.1937|M-N/ 111 ..../115 Aug’l2|...-||114 115 
9, MSSM&A +d int gu1926)J-J} 96% ....| 9614 May'12)_.../) 9614 9614 Neng nes 2B ist ser I 4%s'46\J-J] 9719 Sale| 9713 7% 9512 1001, 
siseleeippi Central ist 5s..1949/J-J3| .--. 95° | 981g Mcn‘ll).._.)}.... 2... NH & cons cy 58.1918|M-N] .... ....{107 - Aug '09]-.--//.... ...- 
o Kan & Texasist gold 481990 Z Dj 94% Sale| 94%, 95 925g 97 New England cons 58_...1945)J-J] .......- pcr wast WOE ra ay Sepa 
(Oe Ohana eccccocons 1990) F-A 7% 82-| 7914 8014 7914 84ig Conso' 4s ____..__. 721945) 3-3] 2-2 -_. | 991g Mch'12/_._-|| 991g 9912 
‘ lst ext oid eB bed 5a 1944/M-N/ .... 98 | 99% Oct ‘12 991g 10219 Providence Secur deb 48.1957 mM: ohne 81%, Dec '12/...-|| 81 84 
_ Ast & refund 4s____.___- 2004|M-$/} .... 78 | 78 7714 8lis}IN ¥ O & W ref Ist g 48_._g1902|M-S| O21, 93 | 041g. lp 92 96 
Gen sinking fund 4 %s___1936)J-J| 85ig 87 | 87 i =" eeeeered ed 35, 000 only.g1992 mi accu on n-| 921g J’ne'12)....|] 92l_g 9212 
a Louis Div 1st ref ¢ 48_2001|A-O} ..-. 77. Dec ‘12 li tem etkcsinihsie ake 55 - Lace 8953 Feb '12|..-- 89 
: Dal & Wa ist cu g 5s_.__1940|/M-N ~~..|1047%g Sep ‘12 104% 108% Norfolk Sou ist & ref A 5s1]961/F-A| .... 984) 98 Dec '12/_._-]] 98 100lg 
* Kan C & Pac ist g 4s._..1990|F-A ig ....} 88 Sep ‘'12)..../| 38 91. jj Norf & South Ist gold 5s_.1041;}M-N/ 101% __._/102% Apr ‘12)-..-|/10212 1023, 
' Mo K & E ist gu g 5s._.1942)/A-O; 105 108 |108 Nor 12 .---||/1061g 110. |] Nort & est gen gold 6s_.1981/M-N| 120 ..../1251g J'ly °12)..~-|/12333 125ig 
(MK & Ok ist guar 53_..1942|)M-N} 104 105 /|10412 Dec ‘12 . ‘pote aon Improvement & ext g 68.1984|F-A| 121lg ..../12405 May'l2|_...|/124 1263 
, MK & Toft T ist gu g 53.1942 a ~=--- 10112/1001g 100123 2 104 - New River 1st gold 6s__.1932}A-O/| 120 ___.]124 May’l2]..../|124 124 
/, Sher Sh & So ist gu g 5s. 1943) J- 9912 104 | 103 103 103% 103%/] N & W Ry ist cons g 4s__1996 4-9 06% Sale| 96% 9 96 997% 
Texas & Okla ist gu > 5s 1943)M-S/ 10112 10434/101 Nov'l2 hia na Se 10514 epee 1906|A-QO/} _-..___. 98 pCR Sable oa 
Missouri Pao ist cons g 6s..1920)M-N a 10619}106 Dec °12)___- Lou 10814 +o al Ist 1 & gen g 4s_ “1944 J-J| 92 93 | 92's 9212} 5i| Olle 94 
. Trust old 5s stamped. .o1017 M-S| 901, 99 9953) 5|| 9853 1003, fe 5-year conv 4s____1932)J-D/} 11112 133% 112 112 2}|10712 118 
Se) RR E: OLTIM-Sl cance seo 97 May'l2 07 97 20-year conv 4s _...1932)/M- S| ..-. 116 {112% Dec °12/....|/108 117 { 
' Ist collateral gold 832771920 F-A| 9753 99 | 9712 Dec ‘12 9684 100% Poosh C & C joint 4s_._1941;/J-D| 91 917%| 92 Dec '12/..-.- 1g 
aith iinet nnteanen 1920) F-Aj ---.- ...- a eee ee eee CC&T re gold 53.1922|3-J| 10534... .|106%s Mch'12/__-. 10633 1063, 
\ 40-year old loan 48__.-- 1945|M-S| 70 Sale 70 70 75%4||_ ScloV &N jet Fu g 48. 1904 M-N;} 93% _...| 95 Oct °12/..../| 95  Q8ig 
, 8d 7s extended at 4%_..1038|M-N} -.-. 9612) 0612 May 'I1)_.-.|/___. 1. _. Northern p80 prior g 4s_.1 - 984 Sale 69|] 97%, 100% 
ist & ref conv 5s__.__.- 1959|M-S| 87lg 88 | 871g 8712 84 89 Registered... . th sine adie 96% Dec '12)._-- YUlg 
' Cent 2 By, ist oe 4..1918 F-A| 921g _._-.| 921g Dec "12)..--|| O1lg 92% General nem gold 3s____a oa? a 6814 Sale| 68 684 67% 7O0lg 
+ t 7 84 g 4s....194 aie-5 80 81 | 81 Dec*l2).... 81 i} _,. eegistered...._... 2047/|Q-F) .... .--. 68 Nov’'l2/....|| 68 68 | 
peror & OVA L ist g 53. ip26 -J| -----.--|110 Mon'05)..2.7 2 Le Bt Paul-Di uth Div g 458.1906)J-D} 037% 9512] 941s Dec ‘12)_._-|] 941g 961g 
of Mo ist ext ¢g 4s_1938|/F-A| 93% 95 | 93 Nov'l2 ----H 92% 96 Dul Shert L lat gu f_-19 16|M- 10912 -.~-.|1U1l'2 Oct '12}...-]]/100 lOllg 
xf extended gold § 4*- i938 J+J} 100 105 |103%4 Dec °12)/_._. 10314 1031, St P & dh en gold 6s_ “i933 f- 112) ....j113. Deo °12)_..-]]113 1151 
' StL Ir M&S gen con g 58.1931) A-O -..-{104lg 1041 1|/ 10212 10612 ificates.1923|Q-F/ 112 ..._|115°s Aug ’1l/...-//___. -.-- 
Gen con stamp gu g 58.1931 4-0 odin amas 104 Oct ‘l 104 104 St eo ‘% Duluth ist $s_1931|F-A;} 109 ....|107 Jan -<--|}107 107 
Unified & ref gold 43_.1928|J-J| 81% 817%) 81 817 775g 83% LL BEARD MARE SS 344 A- 19gis ....}102'g Dec °12}__ .-|/1021g 1023 
Registered. .....__. 1929 J-3 age? maes 807% Oct ‘1 78 807%, nsol gold 4s.__..1968|J-D| 02% ___| 94 J’ne‘12)_...|| 92% 96 
 _ Riv & G Div Ist g 43__1933|M- 8312 Sale 831 8llg 84 ter nt lst gold 4a. ..1848 “7 5.0 Oboe O's Ape 11)... -8. «coco 
Verdi VI & W ist ¢ 5s__1926 ati 96 96 100 100 — Co lst ¢ “1935 J} 110% 111 |110% | 110%, Lill 111% 
Mob & Ohio new gold 6s_..1927|J-D 116% 117% 1165 116 116%, 121 Oregan- ash ist & ref 7 4-2 90% 91383) 90's ~ Oly] 18]| 891g 92%, 
ist extension gold 68_..h1927|Q-J| 11253 __. _|112% Deo ‘1 1125, 115% lg --4 paast Co ist g So.71946 -D| 101% Sale|101% 101%) 2/100 104% 
| General gold 48_________ 1938|M-$| 8512 8513 Deo °12 85 87% R ‘ 
' Mont om Div Ist ¢ Ss..-1947 -A| 107 10812107 Dec °12)_._./1107 110% ist rea real ¢s ibatbbemesdm 1 23iM-N 100 ___./101% Dec °12)_.../|100 102 
St L. & Cairo coll g 4s___¢193uj/Q-F)} 851g ..._| 85% Dec '12)____) 82 357) Oansol geld 5s_..... 22. 18 -§| ....108 |110 Mch'l2/__..]]108 110 
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an Fran Term! ist 4s_.1950)A- 88!2 90 | 875, Dec 12) ___|| 875, 92 Registered .. ..cceeeude 1944|A-O} -... .... 20 Nov ‘12)_.--11187, 1211¢ 
Tex & NO con gold 5s _.1943)J-J} 100's 101 /1015g May‘ll)____jj___. Certificates of deposit.....--|----| ---- ---- 11912 Sep '12]__. _||1187, 12112 
Bo Pac RR Ist ref 4s___._.. 1955; J-J| 9% Sale| 93 93% 93 953s IER IRR Sa eGR 1951\F-A| 96 97 | 96 Dec ‘12 Ql7g 871g 
Southern— | eat ia SIP CRE cane nail 95% y’ne'12|.__ || g2t, 955g 
ist consol g 58 ......... 1994) J-J} 1062 10612) 106 10612} 20110512 1083s}; 4m Writg Paper Ist sf 5s__191 J-J| 891g Sale| 882 891 sg Yl 
Registered ........... 1994/J-Jj} ---- ---- OO eld Baldw Loco Works ist 5s._1940|M-N| ---- ----|103 Sep ‘i2) .. ..}/1023,; 10 
Develop & gen 4s Ser A.1956)A- 7814 Sale| 7734 7812] 106|| 76% 79%, Beth Stee! ist ext sf 5s____1926|J-J| 96 Sale} 95 96 Q31g 102 
Mob & Ohio coll tr g 4s__1938|M-§| _86'Sale) 36 8644] 4\| 95 871e]] . 1st & ref 5s cuar A ....1942|M-N/ 852 Sale 8512 85% 85. 87% 
Mem Div ist g 44-5s__.1996) J- J} 107's __.-/107% Dec °12)____|\1071g 111 Cent Leather 20-year g 5s_.1925|)A-O| 947% Sale| 93%s 95 913, 9614 
St Louls div ist g 4s___.1951|J-J| 88 Sale 88 5I| 8714 9014])COnsol Tobacco g 4s______ 1951|F-A| ---- 9712} 96 Dec ’12)..--|| 913, ¥/ 
Ala Cen R ist g 6s___... 1918) J-Jj} 1 _.--/10514 Sep ‘12)____|)10514 10514 FRGRISCOTOS.. . on cic cccoecd SQB1IP-Al ..<- occ: ie > 2 Pee 
Atl & Danv ist g 48___.1948|J-J| 86!2Sale| séig_ SO’ Ii... -.-- Corn Prod Ref sfg 5s.___- 1931\M-N| 9553 96 | 95% Dec '12)._--|/ 05!2 97 
SE ee, 1948|/J-j| 82 ....| sutg Feb ‘12)___.|) 821, 821, Ist 25+year sf 5s_..____. 1934\M-N] .-.. 9453} 94 Dec ‘12/..--|| 94 261 
Ati & Yad ist g guar 4s__1949/A-O} 8312 ...-|___ 7 ep et Pat Cuban-Amer Sugar co'l tr 6s 1918|A-O| ---- 96 | 96% Nov’l2)..__|| 96 97! 
Col & Greenv ist 6s___.-. SoZ) 108 ....1108%g OO IN). ...8 ce cece Distil Sec Cor conv 1st g 5s_1927|A-O| 6912Sale} 68% 6912] 23) 68 78% 
E T Va & Ga Div g 5s.__1930 J-4 106 _...11061, Oct 12) __ 1110612 1081, E I du Pont Powder 4 }4s__1936|/J-D| 88 Sale| 88 88 16|| 847 921g 
Con ist — eRe 1956) M- 1091, _._.|1091, __ 10913 8}| 1091g 1118, Gen Electric deb g 3 }4s____1942|F-A}| ---. 79 80 Nov’'l12)....|| 80 %4 
E Ten reor lien g 5s... - 1938|M-S| 10419 __..|1051g J’ly ‘12)___.1/105ig 106 10-yr g deb Ss._..___... BRETHREN sees ass- 18112 Oct '12)-_-- .|| 1531, 182 
Ga Midland ist 3s_._... 1946/A-O| 64 67%) 64 Dec °l2) ___}| 6312 64l- Debenture 5s (rects) ._ ..1952|M-S/ 104 Sale 1031g 104 48)| 10215 104! 
Ga Pac Ry ist g 6s_____. 1922 j-3 1097 ___ 11097, Dec °12)____||1097% 1127, Gen’l Motors Ist lien 6s____1915) A- 987g Sale| 985s 987g} 19|] 9R1q 100 
Knox & Ohio ist ¢ 63.7 71925/J-J| 110 ----|114 J’me‘l2)-77 "Hig 115 |{TI Steel deb 4 44s _--___ 1940|A-O| 8812 8914) 887s Dec 12)... || 88tg 92% 
Mob & Bir prior lien g 5s_1945 523 105 __-_|108tg NOv'12)_—__|/105tg 10512 Indian: Steel Ist 5s_______ 1952|M-N| 101 Sale|100% 101 | 106)| 993,102 
Mortgage gold 4s_____ 1945 J-4 79 ____| 771, Dec °12)___ || 771g 77i2 Int Paper Co ist con g 6s__1918)F-A| 102 103 |102!g 10212) 11/102 10434 
Rich & Dan con g 6s____1915)J-J| 101 103 |102 Oct *12)___.1102 104% Consol conv s f g 5s_____ 1935) J-J| 891gSale| 87 8912} 19|| S41p 91% 
- Deb 5s stamped_._._- 1927|A-O| 103 ___./104% Apr 12) ___.11104 104%, Int St Pump Ist sf 5s_____ 1929|M-S| 88 89 | 88lg 88l2e} 6/| 89 931g 
Rich & Meck ist g 4s____ 1948] M-N a ok ee Sep 12 dle a 73 Lackaw Steel ee 1923|A-O 95 961g 94 951g 3|| 94 75g 
So Car & Ga ist g 5s__._1919|M-N| 1023, 103 |102% Nov'l2)___ 1/1021, 104 lst con 5s Series A______ 1950|M-S|} 80 8119} 7914 8014) 49)| 77 S2lg 
‘Virginia Mid ser O 6s_._-1916|M-S| 104 ___.|112 Oct °06)____})___. -... 5-year convertible 58__._.1915|M-S| 94 Sale| 931g 9414) 17|| 9012 96 
Series D 4-5s.....___- 1921|M-S| 1033, 104 "|103%, Nov'12| "77~}]1038, 1033, |] “ge & Myers Tob Co7s tpy bds--|-.-- 120 Sale|119!g 120 | 13|/11834 123% 
Series E 58_.......... 1926\M-S| 10412 ___ .|10534 J’ly “12)__ __||1053, 1088, s temporary bonds_._.____--/---- V714 Sale| 961g 9714) 55)| 8934 9914 
A 1931|M-S| 1 mel RD Se Mexican Petrol Ltd cnv 6sA '21|A-O/} 100 Sale|i00 100 27|| 95 103% 
_ § Seeeerges 1936|M-N| 10814 __ _ _|1081, Dec °12)____ || 10612 10814 Nat Enam & Stpg ist 5s___1929| J-D| 93% 94%| 95 Oct ‘12/....|| 93 95 
Va & So'w't ist cu 5s_2003|J-J} 108 10812109 Dec 12) ___})109 109 Nat Starch 20-yr deb 5s... _1930\J -J| ---- 8819} 89% Sep '12/.-__|| 891, 89% 
1st cons 50-year 5s__1958|/A-O} 95% 95%) 95 Deco'’l2) ___|| 95 973, National Tube Ist 58 _____ 1952|M-N| 99% Sale| 9 99%} 40)| 981, 10133 
WO & W Ist cy gu 4s___1924/F-A| 93 -...} 9312 Sep '12)'"_ || 90 =: 931¢ N Y Air Brake 1st conv 6s__1928|M-N| 10214103 |10114 Dec '12)...-.|| 97 10353 
‘ West N C ist con g 6s___1914 i-{ 101 ~~~-l102  Nov'l2|_-~"|\102 103104) Lorillard Co 7s tem’pry bd3_--|.--- 1213, Sale |1211g 12133) 19/1193, 123% 
Bpokane Internat ist g 5s_.1955|J-J| ---- 103 |1021gApr11)___.}j_... ...- 5s temporary bonds.-__---_.--|.--.- 9712 Saie| 97 971 Qlig 991g 
per A of St L ist g 4148.-1939/A-O} 10214 __ _ -/1033, Oct °12)___ 110334 105 Ry Steel Spgs Ist sf 58__..1921|J-J| 97% 98%) 98 Dec‘12).---|| 97  98l2 
Ist con gold Ss. .189421944|F-A| 10812 11119]111 Aug‘'l2|~~~~/]11034 11214]] Repub I & S isté&col tr 5s__1934)A-Q/ 102% - - - - 1027 1027s) 2/1027, 104 
. Gen réfund s f g 4s_____- 1953| J-J| ---- 9319] 945, Oct °12/___./| 94 96 10-30-year 5s sf__._____._ 1940|A-O| 921s Sale| 911s 9213} 31 4 93 
. St L M Bge Ter gu g 5s__1930 A-0 163 ~ 106 |106tg Sep 12|~~~"||1061g 112% ]/ Standard Milling 1st 5s___.1930)M-N| 881s Sale| 87 881s} 6 901g 
Tex & Pac ist goid 5s.____ 2000) j- 107 Sale|107 10714)“ 38)1106 11015 The Texas Co conv deb 68__1931| J-J| 100% Sale} 99 10014; 63)| 9419 1021, 
2d gold inc Se ......... g2000\Mch| 45  .-.--} 51 Nov'12 ad 497, 51 Union Bag & Paper Ist 5s__1930|/J-J| 90%g 91 | 92 Dec ‘12).---)| 90 Calg 
La Div B L Ist g Ss_.__- esiises) O56 ....) G0 ADS TU... Bocce coe pe gg EE: 1930|._'.| .... 92 | 92 Nov 12|-...|' 92 G43 
W Min W & N W Ist qu 5s_'30|F-A| --- -.- |1061, Nov‘04)____|)__.....- U S Leath Cosf deb g 6s___.1913|M-N/| 100 101%)1001g 100! 100 102 
Tol & OC ist g 5s___._-__ J-J| 10614108 |1061, 10612) = 1//1053g 10912 U S Realty & I conv deb g 5s_'24|J-J| 88!2 Sale| 87% 8812] 3)) 871g #1 
Western Div 1st g 58.__.1935)A-O| 10614 ___ _|1078, J’me*12)____|/10734 107% U S Red & Refg ist g 6s___1931|)J-J| 20 25 | 25 25 2)| 25 _50 
General gold 5s__._...___. 5|J-D| 103 10314|103 Nov'l2)""_ li103 104 U S Rubber 10-yr col! tr 6s_1918 J-D 103 Sale|1027g 103 | 40/1021, 105 
Kan & M Ist gu g 48____1990|A-O| -_.. 92 | 911,Dec*l2) ___|) Oil, 93 Registered ...._.......- an elaine 1031s Jan ’10)-.-.|'.... o--% 
2d 20-year a 927|\J-J| 97l2 98%| 983%, Dec "12\___|| 9714 9912||U S Steel SEP g. { CORD -- - Gi 88s M-N]| 101% Sale |10034 10184) 152)|100 104lg 
ol P & ist gold 4s... _-. 1917) J-j| 9112 93 | 93 Dec'l2)___.|| 90. 947% S f 10-60-yr 5s|reg ....d1963|M-N| ---- _--- 101lg 1015, 1||1003, 104 
ol St L & W pr lien g 3 &s_1925 1-3 83 .___.| 84 Dec’l2| || 84 87le Va-Car Chem Ist 15-yr 5s__1923|J-D| 977s Sale| 975g 98 52|| 9712 101 
te 50-year gold 4s......... 1950] A- 551g 5619] 537 56 12\| 53% 695s West Electric 1st 5s Dec 1922) J-J| 10153 Saic|101 1015s} 10)|1001g 103!g 
‘> Coll tr 4s g Ser A.......1917|F-A| ---. 6519, 68 Dec*l2| __ || 68 73l2 Westinghouse E & Msf 5s_1931|/J-J| 9373 Sale| 93 937| 41|| 9214 96 
ot Ham & Buff ist g 48__n1946/J-D| 89 —_...) 89 89 1} 89 Ql» 10-year coll tr notes 5s..1917|A-O| 961g 97 | 97 Nov’l2|..../| 961g 98 
ister & Del ist con g 58_.1928] J-D| 102% 104%)1031g _ 10412) = 3|/10312 106 elegraph & Telephone 3 
ist refund g 4s......- 1952/A-O/| .... 86 | 85igJ’ne'12|____|| 85lp S86lg Am Telep & Tel coll tr 4s_.1929|J-J| 8914 Sale| 88% 8912) 60 Olly 
Union Pacifio— Convertible 4s...._.___. 1936|M-S| 110 Sale|110 110 3|/ 10834 116% 
ist RR & land grantg 4s.1947|J-J} 991g Sale| 98% ___ 9912) 293]/ 9812 10214 Chicago Telephone Ist 5s..1923)J-D| 101 ...-|----  --..|----||--- o ego 
J Sees 1947|J-J| ---- ---.| 98% Nov'l2)____|| 981, 101 Commercial Cable ist g 48.2397|Q-J| 78 8512] 8212 Dec '12/---../| 8£l2 Sole 
20-year conv 48........1927|J-J| 96% Sale| 961g 97 | 143)) 95 104% RegseeteS ... ccccoccnesa 3397\Q-J| .-..---- 831e Nov'1l|.-.-||_... «--- 
“kt f Seeger g2008|M-S| 95 96 | 953g 9512) 21)) 9514 977%: Keystone Telephone ist 58.1935)J-J| 84 --..-| 85 Aug‘l2)/-.-- $5 
Ore Ry & Nav con g 4s__1946|J-D| 93% Sale| 9312 9334] 14/| 91lo 961<}| Metro ol Tel & Tel ist sf 5s1918|M-N| ---.103 [10112 Dec '12/.--_|/10112 10% 
Ore Short Line ist g 6s..1922|F-A| 11114 112%/111!4 111%) = tll 1138, Mich State Telep 1st 5s__..1924|F-A| 98% 10014) 99 100 2)| 99 10! 
ist consol g 5s........ 1946 1-3 109  10919|10914 Dec '12}____ |j10814 112 |] N Y & N J Telephone 5s g.1920)/M-N} ---- -..- 10314 May’11]_....||_... --- . 
Guar refund 4s_____.- 1929) J- 9134 917s) ¥2 92 14|| 90%, 953,]|N Y Telep lst & gensf 4348 1939|M-N| 97% Sale| 97 9734, 82} 96%, 10073 
Utah & Nor gold 5s._.1926/J-J| 104 -...jl08 May’ll/_...||.... ---- Pac Tel & Tel Ist 53._.__.. 1937|J-J| 9953 Sale| 99 995g] 4511 O87, 1011, 
1st cxtended 4s .....- SOR Te Rt Olle; OO bocce . <egsleccchon oe Cpas South Bell Tel & T 1stsf 5s.1941|J-J| 994 Sale| 98% 9914) 32|| 98% 100 
andalia cons g 4s Ser A_1955/F-A| -.-- 94 | 94 Dec 12)__..|| 94 965s West Union col tr cur 5s...1938) J-J| 100l -.- - 101 101 5 LON, 1L031g 
Consol 4s Series B....1957|M-N| 911g 94 | 94% Nov'l2|_-__|] 92t2 9712} Fd and real est g 4 348-_.1950 M-Nj| 96 Sale| 96 96 2}) 941g 100lg 
Vera Cruz & P ist gu 434s_1934|/J-J| ---- 96 | 94 Oct '12)__../) 91% 94 Mut Un Tei cu ext 5s_..1941|M-N] ---- ---- 104 J'ne‘11\__.. e--- -2-° 
Northwest Te! gu 4%s g_1934|J-J!' 91 —  _-! 9614 J’ne’l2!...8 95 9614 
MISCELLANEOUS BONDS—Concluded. 
Coal & Iron | | i scellaneous | 
Buff & Susq Iron sf 5s_...1932) J-D| _... ...- 97 J’ly ‘22|....|| 97 98 |jAdams E® coll tr g 4s-___- 1948|M-S]} 827% Sale| 82% 83 13 8? 88lg 
: Debenture 5s__.__._:_..a1926/M-S| 85  ....| 91 Nov’1lj..--j|---- ---- Armour & Co Ist real est 4455 '39|J-D}| 917% Sale; O9llg 917. Bij OGlg Y2%4 
bol F & 1 Co gen stg 58....1943/F-A| 9712 _-_.| 98 Dec 'l12}...-|| 97 1008s})Bush Termina) Ist 4s... .-- 1952|A-O} 89 90 | 89 Dec '12|..--|| 83% 92 
»°Col Fuel gen 6s......... 1919|M-Ni ____ _...|10714 J’me°12}_._.||10714 10784]} Consol 5s. ..-.---.---- 1955| J-J| -... 95 | 96l2 Nov’l2\_.--|| 96l2 99 
1 Indus 1st & coll 5s gu_.1934|F-A| 82% 84 | 83l2 84 15|| 7212 851, Bldgs 5g guar tax ex _..1960)/A-O|} -... 97 | 97 Nov'l2).--- Q6lo 97% 
ns Ind Coal Me ist 5s._.1935|)J-D| 80 84%) 85 J’no‘ll)..--j|/-.-- -.-- Chino Coppér ist conv 6s_.1921)J-J} 185 195 |175 190 911116 200 
ns Coal of Md ist & ref 5s 1950|J-D| _... 94 | 93 Oct ‘12)....|) 93 94 Inspir Cons Cop Ist 6s (rects) --|_.-.- 107 108 |1051g 108%] 21))1041g 110% 
r Riv Coal & C ist g 68__A1919/A-O| 95  . . ..|1025g Apr ‘06)..-./|---- ---- Int Mercan Marine 4%s-_..1922|A-O| 65% Sale| 65g 66 881 63 703g 
n&HC&C istsfe¢ 58.1951 73 _... ....| 98 Dec '12}..--}| 9784 9812 Int Navigation ist sf 5s._.1929|F-A| 783, 7934) 79 791p| 15|| 7734 S2lg 
ocah Con Collier ist s f 58.1957) J- 87 88 | 877% 877%]  2\| Slip 89!2]{Mge Bond (N Y) 4s ser 2-..1966)A-O) ___. ...- i ee Ba ee 
t L Rock Mt & P 1st 5s...1955)J-J| 78!2 81 | 7912 80 10}| 791g 84le 10-20 yr 5s serles 3 _.... 1932\J -J|} 99le _._.| 9912 Dec °12)___-|! 991g 106. 
nn Coal gen 5s........- 1951 ‘¢ 102 1027|103 103 10'|1011g 10373)}Morris & Co Ist sf 4%48__..1939)J-J) -..- 90 | 89% Aug‘l2)....|| Sdlg BN7p 
» Birm Div 1st consol 6s._1917|J-J| 102 103%9|10214 Dec °12)__-- 1021g 1041o]]N Y Dock 50-yr Ist ¢ 4s...1951)F-A) 83 Sale) 83 86 76 (8 
«Denn Div ist g 6s.....- 41917) A-O| 10112 1033/1013, Dec 12)... .||101% 104 Niag Falls Pow ist 5s... _-. 1932| J-J| 10024 1021g|102!g Dec 12}... .|| 10012 10214 
‘Cah C M Co Ist gu g 68..1922 J-D 10312110 |110 Jan ‘09}..../|..-. ---- Ontario Transmission 5s_..1945|M-N| .... _--- 92 Dec'l2|....|| 92 94, 
tah Fuel ist g Ss_....... | | eos ee ame aS MMR Raphlht gil Pub Serv Corp N J gen 5s_.1959 <9 923, Sale| 92 9219) 35|| 92 941: 
ctor Fuel ist sf 58...... 1953\J-J| _... 83 | 85% Oct ‘]3|____|| 8534 86 || Ray ConsCopper Ist conv 6s1921)J - | 120 Sale /}120 120 4112 130 
a Iron Coal & Coke ist ¢g 5s1949/M-S! 97 Sale| 97 97 il} 9410 98tol] Wash Water Pow ist 5s-..1939)J-J| 100 ....j102 Dec '12}...-102 104 
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CHICAGO STOCK EXCHANGE—Stock Record.~ 
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Range jor Previou 

b%e STOCKS—HIGHEST AND LOWEST SALE PRICES bo CHICAGO ‘Stock densa ‘Yenw i009 a 2 son7 

Wednesday | Thursday Friday Week EXCHANGE nhieimen pc 
“Dee2s | Dees | Decst | Jan.1 | Jan. 2 Jan.3 | Shares. Lowest. Highest. || Lowen | Highest. 
i ailroads 
100] Chica o Bev a scom...| 25 Nov23} 40 Apr24|]}/ 21 J’ly| 382 Dee 
sot wanna] S27)... “aie Gol. ) “a6 90 oss + 50 o pref... BEER 90 May27| 933, Jan 20}; 85 J’ly| 94 Nov 
*85 *85 OUlg Wis *235 89 | *85 89 50|Chic Rys part ctf “1i"__.| 83 Dec 20] 104%g Jan 18|| 80 Apr] 101 Aug 
. | 8) & & 233, 245g} 23% 2414) 4,151/Jhic Rys part ctf “2"___| 19% Now26| 38 Jan 9|| 20%;May| 37% Dec | 
21g 22%) 22ig 22%) 22%, 24% 84 8le} Zig 8 | 423|Chic Rys part ctf “3"--_| 6 J’ne13| 11 Jan 12|| 8‘ May| 121, Aug 
a” fia cia: - “316 4 75|Chic Rys part ctf “4”___| 3 Oct 1) 5%Jan13|| 412Mch| 71, Aue 
4 (5 ae © Fe . Last Sale|18 Nov’l2| -.---- Kansas City Ry & Lt.100) 144 Aug 8] 25 Sep 27|| 15 Sep| 25 Peb 

"16 8=18l4) *16 81814) *16 1B 1 Last Sale\4l Nov’l2| .----- Do | OB S5 be 40 Oct 10} 50lp Jan 19/| 389 Sep| 721, Feb 

Wl tw wel ee on 9 op Woclso  Pecz| ...125|Stesets W Stabile CL 100) 6 Mch2-| 11% Apr lol] 7 Dec| 184 Feb 

*50 55 8 55 *48 55 Last Sale\50 Dec’'l2| ..---- oO Rte dee 35 Jan 30}; 52 J’ne20 OV 

A ican Can__.... 00; 111 2} 47 Oct 11 9 Jan| 121. May 
287, 291g] 281g 293] 2953 30%, : Oe HM ee 116%) | 608l | De. pret cree aoe] an eee al ae Sep 19|| 76% Jan| 93 Dec 

LL4tg 115%) 114 114 | 11412 11412 #463 475 \470 470 45|American Radiator-.100] 325 Feb 1] 405 J'ly 2|| 265 Jan | 804 Oce 
i eR a pa A | #133lg 135 |*1331g 135 10} Do pref______ -.100{ 181 Jan 15] 135 Apr 30]! 1261gMch| 133 Nov 

plier tig Bale ty Bae” Sadi ! oss. 56 | OSS" 65 60|Amer Shipbuilding---100| 45 Aug 7] 61 Oct 1|| 48 Nov) 79 Feb 

i... SRR Sse 100 Feb 6} 10 ct 28}/ 1 Dp a 

100 10212/*100 10212] 10212 10212 ! steett Semel Saat. corel . ganas ame & Velez. .--| 138 Dee 11] 1982 Meh i7|| 13182 Ace 1521, J'ne 
141 141 | 141 141 | 188% 139 70. 71°| 70" 71 | 1,307|Booth Fisheries caa7~- | 30 Menial 70° Dec gull 35 Apr| 5914 Mch 
oat a a ae ee , Last Sale|47 = Apr’12} ------ Voting trust ctf... .- 43lg Feb 2s; 50 Jan 9|} 33 J’ne| 573, Meh 
cose fone) esce cuss] “ane cose ; *88lo 90 | *88le 9 247; Do ist pref.._______ 77 Mchl4| 95 J’ne 5/| 60 Sep | 8833 Dec 
a? eles 21S Last Sale\55  Nov’12| -.-..- Cal & Chic Canal & D_100| 49 Feb ¢| 655s Mayl3|| 4912 Apr| 62 Feb 
y toe he ae Sy a ee *52 53 | Sllg 5ll2} 117|Jhio Pneumatic Tool_100| 44 Mch15} 55lg Oct 15|/| 3912Sep | 5512 Feb 
so. & ~ = ve are < Last Sale|142 May’12| .-.---- Chicago Telephone___100] 13712 Jan 4] 145 Mch 9/| 115 Jan | 1414 Nov 
sess sewe| ence ence! ance cose ra) #206 210 | 2082 210 185) -hicago Title & Trust.100| 184 Jan 4] 222 J’ne20}| 15li2Jan | 180 Dec 
aah dannl saneaie | 148 ies 143 143 145| Commonw’th-Edison_100] 1354 Jan 4] 150 Mch 7|| 113° Jan | 13783 J’ly 

“143 14412) 14212 143 | 143 143 am aE IS: 75|vorn Prod Ref Cocom_..| 10 Feb1s| 21, Oct 21 93; Oct | 152g J’ne 
eo oe ae eee 5 ~" Last Sale|87  Oct’12| ------ Do do f_._| 87 Oct 17] 87° Oct 17|| 73 Jan| 73 Jan 
sage gees) Seco eben) sees ooee < 10712 1073 179| Diamond Match____- 100} 103 J’ly 5) 111% Feb 5)|| 9212 Feb/| 1103 Nov 
a Ll ie Il I 971g 9712| 97% O7%| 20|Hart Shatner & Marx pf_| 97 Dec 26] 10212 Mch 8|| 100 Sep | 103% Dec 
*971g 9734) *971lo 9734) *97l2 9734 wy & 69 69 95|lilinois Brick......... 100| 56 Jan 2 73lo Sep 23 497, Sep 70 Jan 
570 = 7012) 7083 7083) 70% 71 E 11012 11012}  150/Internat Harvester Co___| 10512 Dec 11| 1267s Sep 10|| 991,Sep | 129 May 
Alig 11112) 111 1114) ---- ---- "Fast Sale\76% Aug’l2| ..---. Knickerbooker Ice pref..| 67 May 1) 763g Aug 6]|..---....-|--...-.-.. 
19a 6198 19192 ion | 19A1, 19A1, A 126 128 | 1281 128l¢,. 425| National Biscuit... 100} 114 Dec 10) 16llp Apr 30}; 11714 Jan | 14212 Dec | 

e128 125 [8123 125 | 12614 1261 ; lees ja8 |*pa9 195 30} Do pref__....---- 100] 12214 Oct 25| 1303; May28|| 123° Jan | 130° Meh. 

; 2 oe 2 ae *1161g 120 |*11612 120 80] National Carbon____- 100) 103 Meh 5| 135 Sep 24|| 100 Aug} 120 Moh 

- an . 

*117%4 11812}*11714 118t2) 11712 117b2 an wt rr tr 310 P cise Gas MMI OS.: ra J'ly 2)z 67 Apr 22))--... --.. a cece, cc.ce 
62 62 | *62 6219 *62 6212 re oa ea May'l2 ee ~ Lo rights _.......|.60 May 3|z.65 , | Re, 4 gesde 
ones secs! wnee coer! ance ones aia Le: EE nanvtolsatbbn gavandkipentoh ebeeestlobacs ale cale «nny eo ees 
*9llg _-__| *91lip _-__] *91llg .__- see's wnnn| TOllg ----| o i 2) 1223; Oct 9|| 101° “Sep | 108%, fan’. 
114% 114%] 1145 11453] 11412 11412 : 115 115 | 114 115 alban devas tae a oe a dy NY Rael Sah sees, wc apd : 
"82 85 | *82 85 84 844 = = 99 99 150} Do preferred eoeee/Z 98 Deco 6/210712 Apr 24]/_._.. ..... eeecs cence! 
a: ola oe le: es ) "Last Sale|O4ig Dec'12| -..-.- Rumely Common.- acess Otis DOO 8 tere NOV 2 || ..--- -----|---2- wee ' 

seeencees B Quis r Pa 2 Uct z 20 ee? «2° col ceoene 48400 

*10019 10112|*10012 10112} 100 100 : 213° 91434 311i. 21353 2.267 ode: hoe com..100] 140 " a. 5] 24llo Nov 8} 1233; Sep | 1928, Jan | 
212 21312) 200% 212 | 211, 212% #123% 12419|*123% 12412, 10) Do pref 100] 12112 Jan 11] 1253 J’ne 8|| 116 Sep | 122 Mch 

*1231g 1241g| 12312 1231|*123% 12412 123% 12412/°123% 12412 75|\Studebaker Corp com.._| 30% J’ly 18| 49 Aug 9||.........-|..---.--.. ' 
on ee a ae a |. ne oo 92, Deo Si] ie Aug 7 oo noe 
eeeoe eSene eeece oncee ~ ~ an y 

okae * bax “henan * cax tans” San 1p ast Salsi245, Dee'id| ....-- |The Quaker Oats Go-100| 218° Jan 13 397 , Nov 23 165 ° oi Soe 

1 1 4] : c 

LO7Ig 107Ig) 10712 107g) 107 = 200M "' 202 200 300 462 Union ae TY, ae it 138% war's 234 ieov ee eee? ; aatine ihe, A 
197 «197 197 (197 200 200 a a 419 May'l2| ....-- oO rights sear” 3lg May 8iz 6 May22i/..... -.... w2-26 “peso 
“on “ee ee ee ee *llg lly) *1ig 114} 105)Unit Box Bd & P Co_100 % May 2) lg Jan 18 1 Dec 7, Jan 
67° Gzal eo, 67 ‘| 67 es, 6853 68%| 6814 6814| 1,425|United States Steel com_| 583 Feb 2 Sey See) Se 
“11 12 | 12. 12 | 12% 131, 13\4 141g|_13%4 14 Western Stone-__-_- - Al AB BIR 

7 . ry ’ ‘ 
Chicago Bond Record Chicago Banks and ‘Irust Companies 
BONDS Outstand- | Surplus Dividend Record. 
CHICAGO STOCK  _|[inter-| Price Week's |B'ds| Range NAME ing pivnis. asc im uns ees eee 
EXCHANGE oe ee |. ee (t) (t) | 1910. | 1911. | toa. % 
Week ending Jan.3. period} Jan.3. Last Sale. Year 1912 Lew nt 
atin rong "12,134 ' 
Bid. Ask |Low. High| No \|Low. High || American State .... -- $200,000) $188,960) .... | -... |----|Oct "12, 144 

; 6 .| Anijan ‘ll, 6 °) 
Armour & GO es40 219309 -D| “Siig Salo] Oita O1ig| "| “Gory oe {| Comeaal & Corum at~_|21;500;0001 9,450'000 10 | Qu |Jan ‘18, 236 
Auto Hee ist Mt és---1928)- hy: = pare 8214 Apr’12 eace 78214 sot, Corn Exchange Nationai| 3,000,000| 6,133,773 7 ay mm aay { 
Solaaee Gots Vereen SORE ~ -ainiak” igscl ann” vos] "al itt” see" ll teem’ Bes Wabneas=| contend esntes 10 | Qu oct *19; 935 
ChicUity&ConKys ssdi927/4 - O|f 89 Sale| 87 — 90"| 57] 86 92%|| Rmgewood State-.----| "200-000| 57.833 Sd oa Oe 

eCity &ConRys bs. - ; National_.______- 10 000,000 11,815,233 12 |Q-M/jOct 12 4% 

Chicugo Elev Ry 5s_.1914)J - Jit 97 ----| 971g Dec’l2)/...__| 967% 99 || First Nation lewood.--| 150'000|  °209°125 12 |Q-M|sep3012 

Chic Pne Tool 1st 5s2a1921|J - Jif 92 96 | 04% 95 3} 90 95 || First Nat Englewo, ae ee ah Eel 

Chicago Rys 5s..._-- 1927)}F - A} 991g Sale| 991g 9912) 24) 98% 1014/|| Foreman Bros x, ws sen asnl 780 00 Q Set 12.2 
ee Se aoe eS ee Oe Oe: ee ee el----| Sa. Seal Sareea! Steen» caniane (| Q-J ) 
Chic Rys 4s_ series ‘‘A’'|A - QO} .--- ----| 9633 Jan’l2/..--| 9614 973 || Hibernian Banking 900, ‘12. |¥. 95, p.278 
Chie Hiys 4s--series “Bl =| Gils Sai] st | 8s | 2d] su o1m|| Hyde Pari Stave-----| 200,000] 83,001]peg. bjus AuglI3, |v. 98, p.8 
One Rs a ee 1913 . : Al’ oo 100° a” 100 100° Lake View State...22.|  200°000 4.90 us Apr|s ‘11|V.92,p. 1004 

c Rys coll 6s... - ---- ---- _ oes) Se ee ee ee ee ¥ <) ) | || ee 
Chic Ry Adj Incas closvMayils-a77 907] 487 4871 1] 2 8B ll Live Stee lenatrzs Nat] 1,250'000| 603'477 “10 |Q-M|Jan 13,4 
Chic Ry Adj Inc 4s.cl927|May1|{.47 50 2 fH 42 eo pont S Headers Mian] “S08. 52. us.Aug|26’ 1|z V 95,p59 

Chicago Telephone 5s.1923/J - Dj 10113 Sale| 1007 1Obig 49; 10012 10314 ool: nk of Republic. ..| 2,000'000| 1,433'581 8 | Q-J [Dec 31°12, 2 

Cicero Gas Co ref GM_1932)J - J} -... -.--| 961 961g|....| 96ig 093s New val Cit ~~| 9°900.000| 662 38 6 i¢ wet “12, 

Commonw-Edison 53.1943)M- S/ 10214 Sale} 102g 10214} 49) 101% 103% Notion } sae ard epedepaes "250,000| 106,457 6 | Q-J |Dec31'12,1lig 

Qudany Pack ise M Se ig2a{M-N\zloo% ~~~ "9938 De '12| 2. "99% 101)|| North Avenue State...| 200,000] 90.199 7 | Qu Jan "18, 1% 

ahy Pack 1s s. ‘ $ g--- ty Dae Side State Sav’gs| 550,000} 50,982 Q-J juct ‘12, 

Dia Match Con db 6s__1920)____- $1084 Sale| 108 10814 107 110%4}| North Side | Sea Se ° G3 yan ‘1371 

Gen Mot 6% ist Lnotes "19A - O} ---- ----| 99% Apr'l2)..-.| 19953 99%|| North West State ....- , 2°877 914] Q-J |Oct °12, 2 

sad pee 6 Do atthe + colts Maier lirety Nata lien ved Sibel heme Sonn Bintes Seoatity. State-|  200;000| 27°19 Beg. blus Now|T11tV 93,p. 176 
: —_ st ¢ 6s._..192%_...- ---- -«---| ---- oesal | 232. 2aeen ae Oenense ; 22 -J {Oct ‘12, 

Fae Har ae O06 gen LAR = “Als i's 0%) ibiy may) ----| iy iaia|| Seourteg -——- ===] 00.m0) 180/083) “s|” 9” 1s ot Lh 

In!’ St’! ig. M g 63.1928) -._- ---- ----| 105!g Apr’l2)..--|11051g 1051g South Side State...-.-| 200'000| 18°545 6 | Q-J |uct '12,1% 

4 oa dhe 90 . Oct’l2 89  94%4|| State Bank of Chicago--| 1,500,000] 2,393,161 12 | Q-J |Oct ‘12, 

- Co Ss... ..--- 13IM~N) ---- -.-- ‘tol-7""| 87% 90 -l| Stock Yards Savings 50,000] 245,422 8 |Q-M)sep30 °12, 8 
Lake St El—lst 5s__.19281J - Jit 861g 88 | 88 Sep’!2|_._.| 87% 90 fon Bank of Chicago.| 50u,000| 155,823 6 IM-N|Nov'l2, 
mee wr cree ae let 48.1 938r - ‘tse gaicl 7 0OU ve | ol eee Wasuington Park Net-| 1v0'000| —-11'872 6 | QJ |oct “12, 2 

2xtension g 4s__._- - ale ' 4 — -M|Dec3l'08, 

mde ve ene abe ere 2 Ot wl 22] BF SRE d|----| 26s te Meee ee Ge al Hiiz. | 4;008 60) 1,075708 Nee Noes [Oct "12.2 
yo rei yet: Ee rsess ; i use ees 95 Apr’l12)/_.--| 295 95 yt City Bk & Tr -— ’ 09'000 56,967 0 10 J-J yay ‘12, # 

o gen & ref 5s__- ~ D) ---- ----[ -c-- | ----|----| ---- ----||C 285.129] 6 6 |Q-J }Oct ‘12, 

ore node eae I 4 t 87% 83 35° meas. i "873 2018 Chicase Title & Trust... 5°609,000 12,271,355 7%| 8 |QJ|Jan 13, 2 
orris 04 4s....- viv = 4 o 4 ; Javines| 50. 216,510} 6 10 | Q-J [Oct '12,% 

Nat ‘lube Ist g 5s_...1952jM-N] ---. ---- 100% May’12)...-|7100% 10114 eens goon © eevee ons ane 476,369] +2 | 8+2|Q-J\|Jan °132% 

Nor Shore El Ist g 5s.1922)A - O/t1027% --_-| 103% Apr’12|__--|710314 10314 || Co * O mm Tr & Sav| 3.000.000] 1.652.358} _._ |. _. |____}_____.. 
do. ist & ref g 5s..1940/A - O/ 10033 100%} 100% Apr’12|__--| 110033 10033 || Cont eer: A ‘290'000} 187,641] 8 834] Q-J [Oct “12,24 

Hor Sh Gas 0. 1 je be S018 - A) ---- ----| 282 Sov'i3|----| 200m S7K First Trust é& Savings.-| 5,000,00)| 2,367:162| 12 | 16 |Q-M\|bec30‘il,4 

North West Ei 1st 4s.191.;M- S} -.-. ---.| 100% July’12)_.--| 100% 10014 F 7 hare Tr&SavBk| 250. 16,539) Beg. bjus Apr/3‘11/V. 92, p_ 929 

3 M4 wa 1945 x -N ; 96° Sale 96° gy , a 25% ‘99 ll w Franklin Tr é& Sav Bk| 200/000| 163.673|Bes. blus Apr|3’1z|V.94, » 1080 
gden Gas 5s....._-- M- ale ( ? ; £33,498) .... 2%} Q-J |Oct ‘12, : 

Posrsons-Teft fan 1518 = Dit Gils 222] ito Mayeel 2", Harris Trust & Savings-| 1,500,000] 2,235.54211143 | “12° | Q-J |Jan ‘13, 8 

Pearsons-Tatt Miwcce 1916 By rap: ae ---- pete dhe “rr7| sors no-> || ate Sank & Trust...) 300,000] e72.483|Beg blus Apr|10°1 shar gy 

ee ee eee ee M - wees . cane] enne ---- nn : Nov20' 1: 
oe ie [-N eb’ ings| 5,000,000] 9,668.090|16+4 |16+4 | @¢ 20°12, 
4.60s Series EK ee @eecoe ae = o M - N t 95 “<= 07 Feb 10 -—<—-=- -“<-« ---< Illinois Trust & re! "200 000 277 463 7+12 7 Q-J Sep3vu 12,1%4 
4.80s Series F..__.___- M- Nit 9614 ----| 9814 Nov’ll]....| _... -.--|| Kenwood Trust & Sav- , meitl4l Bul @ “j ISep30°12'11 

* “Masanding poid be Leta . Se ibiae Bete| Lene ore | ig] LRts 128%8|| Lae View ye a Ban] 1.900 0 S86;6II\peg” Clue, tuals*iOldes note Cat 
Refunding gold 5s_.1944M- $} 101% Sale| 10112 101%! 19 10084 102%, u La Sa ic i a aay "250 000 41,522| Beg, blus.J’iy|1’12]. V.94,p.484 

haw mtg erga bad 1 py 028 Sale) oie seo 13|_.. | tory 408*|| Merchants’ Loan&Tr Go| 3,000,000| 6,714:219| 13 | 15° | qa lact 14 
ons st 5s. J - Pa 4 Sep'i2]__-- 4 ‘Onn : 34 Jan ' 
Or 6 Se ee ete a areas] aR O00| alesis‘ vla abel Ofte ea anc 

Pub Serv Co Ist ret g 5s '5@_.._. t 95% 9614) 95 955g} 5) 2955g 100 || M a 4 Trust Co 1.500.000} 2,804,056]. 8 8 | Q-J |sep 30'1 2,2 

Sou Bell T & T Ist sf 5s eS Frees: 10014 May’lz}_...|7100 100% peep Neves Tr& Sav "250 000 129.670 6 J-J |\Jne 29°12, 4 

Scher A ett Hie Hel ey ee Se od Beg. blus J’ne|1'11|V92,p. 1537 

Tri-Gity Be Lh aod Te (|e--~ 10M] OOM Dec'ta}....| Sony 00% )) ORF Colony Te & Bey ee! fea eeel somes eee le haa 

iy ~~ fe a col 92a) 4 O 981g Apr’l2 93  98i|| Pullman Trust & Sav.-| 300,000] 2273.541 Q-J juct ‘12,2 
iam Wes (heen 8s. A-O|t 78 0 | 85 Apri2z|_...| 85 89 °|| Sheridan Tr & Sav Bank| 200/000! 243,036] __.. | .... | Q-J Jan ‘13, 1 

Union Eleo eop Avge t+ - Zit 8 80 OD M ay _.--| 299% 100 || Standard Tr & Savings_| 1,000,000] 389,813|Gomm |enced |bus. |sept 6 1910 

Chae ites. 77-13 Me Apr12\_~~2\r10218 10233 || Stockmen’s Trust & Sav| 200,000] 246,209) 6%] 6 | J-J |July’l12,3 

US Steci 10-60-yrs fg 5s.-j-_... soa= nen-| 1O2Ig April2)....|r10212 1023, very: a oe 1,200,000] 1,501,633/k8+2 | 8+2 |Q-M|sept 3012, 2 

Wiete--Asoracd tadsrest | wiastibe etded iloen Obineel ccale ee || Wemaaeat aclee Baz) © ;000| 121/126] 6 | 842 Q-M Jan ‘13,4 » 
Note—Accrued interest | musij/be added t/o ail Chicago] bon|d prices. pag aap Tr & Sav Bic 200000 86.840 7% 9141 Q-5 lOct ‘12, 2% 
















































































* Bid and asked prices; no sales were made on this day. 


institutions. 

Bank. a Due 
t Aug.311012. 
the 
to $750,000. 


Dec. 31. 


c Due 
April 18. 
Dp. 1 ll. 


t No price Friday; latest price this week. 
b Due June. 
z Sales reported mg 

nklin Tr. & Sav. Bk. V. 95, 
V. 95, p. 1511. 


Feb. 


t Sept. 4 (close of business) for national banks and Sept. 5 (opening of business) for S 
Dividends not published. 
iso sO” eg ae: 

at. Bank. 
Seewen Sap A — Se yo 2 1912 and are for consolidated institution. 
s Capital increased to $100,000, a stock dividend of 100% being declared. 


$Sept. 1 1911. 
Due Jan. 1. 


rA 


See V.95, 


Stock all acquired by the Cont. & Comm, Nate 

q Dividends are paid Q.-J. with extra payments Q-FP 
. 1094. w Douglas State Bank absorbed 

v Capital to be increas 

r4 Sept. 5 1912. ‘ 


y Sept. 4 1912. 


= 


4 





JAN. 4 1913.) 





THE CHRONICLE 


ee re ae er ae re eee 





Volume of Business at Stock Exchanges _ 





TRANSACI ES AT THE NEW YORK STOCK EXCHANGE 
AILY, WEEKLY AND YEARLY 


.¢ Amer 
_e Central 
Comm’! Un Tel(N Y)...25 





Stocks 


Railroad, 





a &c., State 
Par value. Bonas. Bonds. 














16 


29,633,600; 1,993, 53,000 


27 425,500 2,093 ,000 47,500 





$10,737,000} $1,312;000 $6,500 
(075,500 1,643, 91,000 

17,991,1 2,313, 38 ,000 
HOLI|DAY 








| 1,095,467'$101,862,700! $9,354,500! 


$236,000! 


$22,000 





New York Stock 


Week ending Jan 3. 








Stocks—No. shares... 


Bo ° 
Government a 
RR. and misc. bonds. 


1,095,467; 


236, 611,000 
9,354,500' 20,207, ,000 


—— 


Jan. 1 to Jan. 3. 





1912. 1913 


ee ——_— 


1912. 





1 949 838 615,151 
$101’ /862, 700 $183,555, 800 


$57, 059,100 
$7,7 $2,200 
$13,000 $22,000 

100,500 
4,086,500 








1,786,083 
$167,797,800 
$5,100 


$13,000 
584,000 
17,728,000 


— 
>. 








$9,612,500, $20,831,000! 


$4,209,000! 


$18,325,000 





DAILY TRANSACTIONS AT HE BOSTON AND PHILADELPHIA 



































EXCHANGES 

Boston. Philadelphia. 
Uniisied Bond Lisied | Unlisted Bond 
shares sales. shares. shares. sales. 

Sa: «sien 7,341 3,717 $19,500 

6,207 $16,000 5,311 2,899 

10,316 20,500 12,878 2,928 

HOLI DAY 

22,053 43,500' 11,981 4,986 

14,991} 35,000; 5,920) 7,026 

56,977] $115,000! 43,431! 21,556] $211,200 





Inactive and Unlisted Securities 





Ali bond prices are now “and interest” except where marked ‘“f” 





Street Rail ways 


ity 
Bileeck St & Ful Fy stk.100 
lst mtge 4s 1950_....J-J 
B’y & 7th Ave stk 
2d mtge 5s 1914 
Broadway Surface KR— 
1924 J 


Cent Crosstown stock ._100 

lst mtge 68 1922_...M-N 
Cen PEN & E Riv stock. 100 
Dy DOLEBa <5 stk 10u 


----| 10 
04 


Scrip 5s | > ght 3 j 
Eighth Avenue nee... 


/ 
42d & Gr St Fy stock. ..10U 
424 St M & St N Av... 


Ninth Avenue stock _. .. 100 
Becond Avenue stock. .. 100 

Consol 5s 1948 ct{s._.F-A 
@ Sixth Avenue stock_..100 


So Fer Ist 5s 1919_....A-O 
Tarry WP & M 58 ’'28..M&5 
28 & 29th Sts 5s ‘YictisA-O 
Twenty-third St stock .. 100 
Union Ry Ist 5s 1942__F-A 

Westchester Ist 5s ‘43_J-J 
Yonkers St at 53 1946_ A-O 


yn 
Atian Ave RR con. 5s “31LA-O 


Brookiyn City KK 10 
Bklyn Hgts lst 5s 1941_ A-O 
Coney isi & Bklyn { 
lst cons g 4s 1948....J-J 
7 J 


J 
Brk C & N 5s 19389. ._J-J 
Nassau Eiec Ist 5s 1944. A-O 
N Wmsburg «& t latbush— 
[Ist 443 Juy lv4l. 
Stelnway ist us lyz2_..J-J 


Buff St Ky ist con 3s os 
Com’w’ith Pow Ky & L. 10 
eConn Ry & Ltg vom __ LU. 
é Preferred .........-}) 
é Detroit United ary __. 
Federai Light & Trac_. ng 
é Havana Elec Ry L&P Lue 


k Louisv St 5s 193U_. 
ée New Ori Rys & Lt com 1Uvu 


Pub Serv Corp oi N J — Se 
Tr ctis 2% to 6% perpei 
North Jersey St Ry_. 100 
Cons Trast of N J -- -- 10 


New’k Pass Ry $8 30. J-J 
Rapid Tran Bt my ~~~. 


JC Hob & Pat asi040-MeN 
So J Gas El & pres... 180 


No Hud Co te 63 1914 Je 
5s 1928 
Pat Ry con 6s 1931__J-D 
2d 63 1914 opt_...A-O 
Republic Ry & Light... 
1OK 
Tennessee Ry L&P com. 100 


Treat P & H Ss 1943. 
Nnion Ry Gas & El com. 100 
Preferred 





>treet Rail ways—(Con.,) 








Ask ||United Lt & Rys com..100 
First preferred.....- 100 
Second preferred_..-. 100 

25 || United Rys of St L— 
ened Com vot tr ctfs_._._- 100 
l @¢, |. Cp Saaas 100 
10014}; Wash Ry & Ei Co... . 100 
I ite ci eS 
103 EE RL J-D 

West Penn Tr& Wat Pow 10u 

Sioa DE. cenwhacumn 100 

135 |\Electric, Gas & Power Cos 
New Y ork City 

10119!|Cent Un Gas 5s 1927 ____J-J 

42 \ie¢ Kings Co El L & P Co..100 
320 |iNew Amsterdam Gas— 

101 lst consol 5s 1948_.__J-J 
285 IN Y & E R Gas lst 5s'44 J-J 
chanel Consol 58 1945....... J-J 
.---||\¢N Y Mutual Gas L._...100 
180 IN Y &Q El L & Pow Co.100 

3 I i hin ies ones cee 

40 |IN Y & Richmond Gas ...100 
126 || North’n Un ist 5s 1927 M-N 

4 Standard G L lst 5s1930 M-N 

80 Other Cities. 

28 ||Am Gas & Elec com... .. 50 
275 i nee eth fee 50 
a Am a & Trac com... .. 100 

95 || Amer Pearer & Lt com _.100 
104 || Bay State Gas.......... 50 
101 |i Buffalo City Gas stock ..100 
164 |)Cities Service Co com. ..100 
103 RE elingpeaae 100 
105 || GoiumbDia Gas & Elec_._100 

85 if 2 | £eraae J-J 

83 |'Con Gas of N J 5s 1936__J-J 
101 |\Consumers’ L H & Pow— 
oe oe. J-D 

Consumers Power (Minn.)— 

95 lst&ref 5s 19290p’14._ M-N 

103 |;Denver G & El 5s 1949_M-N 
Elizabeth Gas Lt Co_...100 
issex & Hudson Gas. _.100 

105 |iGas & E! Bergen Co... _.100 





| st Joseph Gas 5s 1937 ___J-. 


Gr’t West Pow 5s 1946__J-J 


66!2|) Hudson County Gas... ..100 
YOl2 indiana Lighting Co....100 


GS Boe BOG... cccocce F-A 
indianapolis Gas... ..-. 50 
| ¥ @ 7 Seas A-O 


Jackson Gas 5s g 1937..A-O 
eLaciede Gas preferred _. 10 
Madison Gas 63 1926_...A-O 
Narragan (Prov) E!Co = _50 


9Y 
105\le'| Newark Gas 6s Apr’44_Q-J 


Newark Consol Gas... .. 100 
No ttud LH & P 5s 1938 A-O 
Pacific Gas & E com... _.100 
Weeeeerree : <a ueccce 100 
Pat & Pas Gas & Elec... 100 





Standard Gas & Elec(Del) -5U 
Preferred 


Sent 
<< 


ist g¢ 4s 1949........ J-bD 


-..«|| Western Power com....10U 
7912 eee 100 
Western States Gas & Eicc— 





Ist & ref g 581941 op_J-D 


Fer-y Conmipanies 


...-1B & N Y ist 68 1911..__J-J 
N Y & E R Ferry stock - 10. 


Ist Ss 1922 


Hob Fy Ist 5s1946_.M-N 


10th & 23d Sts Ferry. - "100 
EP be lst mtge 5s 1919_.._- J-b 
Union Ferry stock... -. 10U 


‘ 
~ oe eecenne cee 








United Electric of N J__100 


N Y¥ & Hob 5s May °46__J-D 
N Y & N J &s 1946____J-) 


lst 5s 192 0 M-N 





Bid 
77 


z8lle 
z72\2 


Ol, 
3Ale 


88 


89ie 
8314 
$3112 


79 








T 4 Telephone 
eet ies & Cable. 2100 
rt Ame. 


Empire & Bay State Tei. 100 


e Northwestern Teleg 

Pacific & Atiantic......-. 25 
é Pac Tetep & Teleg pref.100 
Southern & Atlantic... .. 25 


Short-Term Notes 
Amal Copper 5s 1913_.A-O 
Balt & Ohlo 44s 1913_J-D 
Bklyna Rap Tr 5s 1918 __.J-J 
Ches & Ohio 44s 1914__J-D 
Chic & Alton 5s 1913_._M-5 
Chic Klev Rys 58 1914__J-J 
Cin Ham & D 4s 1913._._J-J 
Erie 6s April 8 1914..A-O% 

Coll 5s Oct 1 1914... A-O 
Coll 5s April 1 1915. .AO 
Gen’l Motors 6s’15—See N Y 
Hudson Companies— 
és Feb 1 1913.......F-A 
6s Oct 15 1913...A@0O15 
Ili Cent 4%s 1914...J&J 
Int & Gt Nor 58 1914__F-A 
Inter Harvester 5s ‘15_F&A 
K C Ry & Lt 6s 1912__M-5 
Minn & St L g 58 1913__F-A 
Mo Kan & Tex 5s 1913.M-N 
Missourl Pacific 58s 1914_J3-D 
Nat Rys of Mex 4s Is .J-D 
éeéN Y C Lines Eq 5s 1913-22 
4\%s Jan ip1 108... 33 
44s Jan 1913-1927. J-J 
N Y Cent 44s 1914____M-s 
N YN H&Hartford 53'13J-D 
St L & 8S F 5s 1913 opt J-D 
6s Sept 1 1914 opt.._M-S 


West Maryland 5s 1915. J-J 
Westingh’se Ei & M 6s 1913 
5% notesUct’17—See NY 
ailroad 
¢Chic & Alton com....100 
t, Fsbo ewe 100 
é Chic 8t P M & Om..._.100 
5 POR ede weenan 100 
: Colo & South com... _.100 
é€ lst preferred... .. _-. 100 
e2d preferred. _... 100 
éeN Y Chic & St L com ..100 
ée lst preferred... .... 10U 
c2d preferred____.__10v 
Northern Securities Stubs _. 
Pitts Bess & Lake Erie __ 50 
Fee an 5U 
? Railroad Securities Co— 
Iti C stk tr ctfs Ser A___. 
West Pac lst 5s 1933..M-S 


Standard Oil Stocks 
Anglo-American Oil... .- £1 
Atlantic Refining _..... 100 


Buckeye Pipe Line Co... 5u 
Chesebrough Mfg Cons _.10u 
Colonial Oil 10U 


Indust and Miscell—(Con.) 
American Thread pref....5 
Amer Typefounders com. 100 
BEGET inch oos econ 
Deb g 68 1939... _... M-N 
Amer Writing Paper. ._100 
‘Barney & Smith Car coml0u 


Beene ok kot tt 
Bliss (E W) Co com..... St 

| | 
Bond & Mtge Guar..... 1 


Borden's Cond Milk com .10. 
10 


British Coli Copper Co_.-.: 
Brown Shoe com 100 


Casein Co of Amer com __1U:. 
K. 


Casuaity Co of America. vm 
{ 


Celiuioid Co ~~ cc ccccccc du 
City Investing Co.._... 10 
Sama 10U 


¢ Claflin (H B) Co com... 100 
100 








ée 2d preferred.______. 1 
Clueit Peabody & Co com 100 

PRGRETEEE Gbcdcunccee 100 
Consol Car Heating... .1Uu 


¢ Crucibie Steei com ____10U 
100 


Davis-Daly Copper Co... 1) 
duPont ( l) de Nem Pow 100 





Sés 


impire Stee! & Iron com 1]0U 
100 


Havana Tobacco Co 


Hoboken Land & Improve’ t 
Hocking Val Products. .10uU 
¢ Ingersoil-Rand com... 100 


intercontin Rub com_..1Uu 


Re Uu 
international Sait.._.__ 100 
ist g 68 1951___._..- A-U 





[Internat Smeit & Refzg. “UU 


Lanston Monotype... 100 
ped dad M ASB 100 
Lehigh Vai Coal Sales. _ 50 
Madison Sq Gard2n stubs _ 
Manhattan Shirt ...... OU 
TRE «ncubasmece = 





New York Transit Co__.10u 
Northern Pipe Line Co_.100 
Re ok es 
Prairie Oll & Gas_._._.. 10u 
Solar Refining....... OU 
Southern Pipe Line Co_.10U 
South Penn Oll_.__.._. 10U 
Sou West Pa Pipe Lines. 10uU 
Standard Oil of Calif. ..10u0 
Stand Oli of Indiana... __ 100 
Standard Ojii of Kansas_100 


OU 
Stand Oil of N J (old). __ 100 
Stand Oil of N J....... 10U 
Standard Oil of N Y___.100 
Standard Oli of Ohio. _.100U0 
Swan @& Finch....._.... OU 
Union Tank LineCo.... 10U 
Vacuum Ojli.___.......100 
Washington TE Te aE 1U 


(See also Slock ExchangeList) 
Amer Machine & Fdy_.100 
British-American Tobac_£1 
2 2, Aes 10U 
é Heime (Geo W) com._1Uu 
OS ties ook 2 10u 
Johnson Tin Foil & Metai 1Uu 
MacAndrews & Forbes __10t 
Porto-Rican-Amer Tob _10vu 
Reynolds (R J) Tobacco. 10u 
Tobacc» Products com (w 1 
Preferred (w i) ......... 
é United Cigar Mfrs com 1Ut 
@Preserea ou. ««chtbe 
UnitedCigarstoresofAm com 
a, SORE ar ere 
e Weyman Bruton Co 


es 


Ly... a eee 100 
Young (J 8S) Co........ 100 
Industrial and Miscellaneous 
é€ Adams Express ...._. OU 

Col trg 4s 1947 ..... i 


Alliance ‘Realty a epee 
Amer Bank Note a 
Preferred 








& Nationai Surety _._... 1U0u 
¢ New York Dock com... 10U 
100 


N Y¥ Mtge & Security. ._ 100 
N Y Title Ins Co 100 


Uhio Copper Co 
é Ontario ae 100 
e Pettibone -Mulliken 65100 
Pittsburgh Brewing... - 5v 

5u 


é Pittsburgh Steel pref __10vU 
Pope Mfg Co com 10U 


Pratt & W hitney pref _ ~ 100 
Producers Olli 10u 
safety Car Heat & Lt___10u 
singer Mfg Co. o es. ~-~--10U 


Standard Coupler com_.1Uv 














Preferred 


PROGSTTOSR Soc ccccccck 100 


Preferred 


é lst preferred 


‘onsol Rubber Tire_... 100 
>. ee, |) 
Debenture 4s 1951_._ A- O 


é Preferred 


6, PU eo nkecccoee UU 
wmerson-Brantingham _100 
SY AEE 10U 


Preferred 


Ref g 4s 52 op 1912___J-J 
SSS TR UU 
ist g 5s June 1 1922__J-bD 
Hecker-Jones-Jewelti ae 
oe ae oe 

Herring- Hail-Marvin "100 


lst 5s Nov 1930__.._._.M-N 
ist g 5s 1961 __._._... J-J 
3. eae 10u 


internat Banking Co... 10U 
international Nickel __..10U 
1 


internationai Silver pref 10uU 
ist 6s 1948 -b 


é Preierred 


N Y Transportation. _. -- 4) 
Nues-Bem-Pond com. _.10U) 
10 


Preferred 


é Ist preferred 


Preferred 


Preferred __..... _ 10u 


itealty Assoc (Bklyn)._1Uvu 
royal Bak Powd com._.__1U0u 
ee 1Uu 
> Rumely (M) Co com—sSee 


sears, Roebuck &Co—SeeN ¥ 
ePreferred—sSee Chic Stk 


south Iron & 38 com.____10U 
ee ek 1Uu 
ec 
stern Bros prei_....... 1U0U 
Sulzberger & Sons Co pf_10U 
iexas & Pacitic Coat_._1Uu 
2 Lexas Pacific Land Tr_10v 
ionopah Min(Nev)-—SeePhila| > 
trenton Potteries com “oo 


Preferred new... .-.. UU 
frow UVirectory ........ 10 
Union Typewriter com _.1UU 

lst preferred........10v 


2d preferred. ......._1U0U 
United Copper. ........10u 
|. I ES 100 
> United Dry Goods ....10v 
e Preferred 10% 


i) 6 Gee, i 10U 
US Envelope com..... 10u 
is 10u 
¢ US Express___...._. 1U0v 
U $0 ER 10 
UR ie ca 10. 
Fe & | Se J-J 


Con g 5s 1920........ J-. 
U 8S Indus Alcoh—See N Y 5 

@ Pretervea .....+.... 100 
U 8 Steel Corporation— 

Coil si Apr 5s 1051 op 1911 

Col si Apr 5s 1951 not opt 
US Tit Gu & Indem__._100 
ée Virginia Iron C & C.._100 
2 Wells Fargo & Co.... 10 
Westchester & Bronx Titi. 

& Mtge Guar.._.._.... 10U 
eWestingh’se Air Brake ..5U 
Willy :-Overiand com .. 100 

Pveferred 00 


“—-—-—-——-- + -— = = 








American Book... .... 10uU 
American Brass... ...- 10U 
American Chicle com. ..10. 

SN Ss a 100 
eAmerican Express... 100 
Am Graphophone com... 100 

ls CE Sa 100 
American Hardware... ._100 
Amer Malting 6s 1914._.J-bD 
Amer Press Assoc’n_._ __1Uu 
Am Steel Fdy 6s 1935__A-O 

Deb 46 1023 ........ F-A 
American Surety... _... 50) 








Wortbington(HR)Co pf. 100 








a And accrued dividend. 


2 Inciudes all new stock dividends and subscriptioas 
preceding page. 


b Basis. <« Listed on Stock Kxcaaaze Dut usually inactive. 


/ Flat price. m Nominal. s Sale price. 


e Listed oa Stock Exchange but infrequeatly dealt in; record of sales, f& any, will be found on @ 


2wooiworth (F W)—See NYS 





i New stock. z Ex-div 
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—=S 
Range for at DA 
Sales pee. 
ARK PRICKS—NOT PER CENTUM PRICES Sales BOSTON Stock i 
SH > Week EXCHANGE | H tghest. 
ee | Mees | Bee mee | es | seat | alee. toe |= 
Railroads 7% Feb 10] 121ty Oct 2/]100%, Sep | 110% J'ne! 
*10512 1057, | 1057, 10614/*105% 106 a De pee rehab =100 101N Nov 7 pote in 3 3 219 ‘Ape 226 Feb 
1 2 8 * 10112 ibane.. 21lls Se 2 1: ¥ 
CHT SIH HR HST 1+] incom RArocapco==19) Sut Bp a] ek Hekee] Lite Bee | Hi 
333 2 94 tr z113 «(113 113. 114 | 111% ao Boston & Lowell.....100 eo note 1001p Jan 3 961, Oct | 12233 Feb | 
114% 11512 a 21 +202 1*202 _ “a 97 142/Boston & Maine_._..100 290 Dec 5] 300 Apr 27|| 292 Mch = + pe 
*202 __.. eo-- aoe *96 Boston & nt ne ae r 12 D . 
© inn 295 Rt 10 _ Saas 10 Last Sale r 7 70 5 Do See ewean = oe = 7 Dec 121, Jan 6 ‘ 6 Feb 13 J y | 
*nsae = — oe 75 *67 y 6 7 50 Boston a ee 50 Aug30} 57 Jan sil 38te Jan a + I. ! 
“cee ooce ee “2-8 5 Pee Sw * 19 156 pr 
oe ol@ ola an des eclieg Berta chee gy SOS a0) a8, Ray al acy Sas ee Gat iste diy 
, Se ee eee2 eee eee] ’ ‘ y an 4 
$167 168 |*167 168 |*167 Last Sale|108 Deets ooe--- lout Hiver---100 260 Oe, a +a yo 3B 138 Apr] 130 Jan. 
Teter Ae: Petre BO een ae ny pret. = === 128 Y'ne 12/2179, Apr ii/2117!2 Jan {2164 Oct 
ois ie le = gt ee b3. mY Gece OeA) Hak ee daiinh fee lead fae (eh, 
a === 22} g | Last Sale}125_ Nov'2| ...---|G8 Ry & leo stmpd- 35 Dp 
#12012 124 |*12012 124 “a 133s *83 8312] 83l2 oat I06| caine Sepak. ---"-- lee 125 Deo 8 14735 ge “6 Apr J’ne 
*83 85 83 = 883 125 Last Salé\i25 Nov'l 10] Mass Electric Cos... _100 Dec 13 i RES SE er 
sn tae e.. Te 17° 18 *16l2 18 "ee, 761 434 Do ref Stamped _100 ann” Dee ll 142% Apr 2]/ 127!4 Sep } 1513, Feb 
Be Fed a | afb a se HOU a] _"°lNoatern 8 ervors-199| 12, Bot a) aa Ar al aaa | Hai Be 
2 2 orthern N H..._. an 
186 abby) tig 38 | 120 128 ofa Ba Dee) <a ee ee HOD) ante Tareas A HS hak | He Ney 
-—mee once o“<2e Seen --—-- eo@ ot  § * ££ | ge @aciauew A7eu 4244) eooce 4 Old Co lon oT eceedoo J 2 70 Jan 24 32 Jan ; . 
wees eee] w-n- o---| =--- => *174 = ...-/*174 .... Rutland pref~ ~~~ 7-400 41 Jan , O}| 15312 Sep | 19235 J’ly 
*174 “72° *174 “ae 1744 = Last Site 7 — ~""590| Union ~eaaletetenapeey + me ae = \5a7 ad 3 yo - +e ps, ae 
-<<« eoecee l " Py "®aeae eaeceae = 
San aaah oon 8 otal serie OS * "Last Satel93's Dee'12| -..-. | vermont a Nee oon ee Oat itl Bele Pan sell 8s eo l oa’ tam 
*92 9212 *91 9112 2 eocce “<<< pdm is “on tt 22 VJest kad Reo 80 Oct 4 10315 Mchl 100 Aug 10 Jan 
oe le A Ne Al 8054 80%) *80 81 DO 2 Piiiccstsuna 96 Nov . 
“eo” Si] san as | “BB Gi % s00"| 100 100 |i ‘ 
—ene @aeoeoe 98 Mi cllaneous 46 Se 635, ec 
es wliw 510|.\mer Acricui Chem. ~100 =. Des of on oe a 99 Jan 10514 Mech 
pret... --- J’ne1g 3lz Aug : 
ost; 90") Sais Sea] 96H 90 ste) te a) GalAnnes Puy Savion’ OO) Gea) bene gop | 12 Feb 
4 8 . Be | SeRRR ; l 
4 *4 4lo eat, ont 22 22 22 ra v4 ~ Amer Sugar Hefiz:...100 a — + 12330 Au = 1113, Jan | 120!g May 
23 , ae 117% 117% 118 118 | 11612 118!2 276], Do | pref.__.._. fies «| 149 M ISl5g Aug] 153!4 J’ne 
117 =-11712)*11712 118 161s 1161 11612 117 | 116 116% 597; mer Telup & ‘eleg_100| 137lgJan < 30 M 26\s Dec | +3614 Mch 
116 141%] 140% Lacie] 138% 13910 mag > yee Ry aged Po haa tenes BEM ke «Meh 23|] 8512 Oct | 962 7'ne 
141 1 4 Last Sale|22 Nov’'l2) .....- PL ; 7lo Dec 
ee a ET a teenies Seal zal G62) a Be 
80 4 t Sale\75_~— Dec 12) .....- Reacsciesinn edie he : 4 73, Dec 
an ta, | oi *98l2 100 | 99 99 | Atl Gulf & WTSS L100] 5 aueon o> fan is 1418 Nov| 26 Jan 
*OSi2 -...| *98lz -.-- *5% le Last 53g ~~ oocoey ore +o, ons <| 1714 May27 7ig Jan {| 12 May 
7, la wits dis tad as 985| Gast Boston Land_.. 272\5 Sep 28] 300° Mcn2:I| 275 Sep | 207 Dec 
“11 4 + 143] 131g 14 } on" ices 4 a 284 184] Edison = Iituin -=7400 158 Seam 21 189 Dec 30 73 pt oo Aer 
2 ; ectric..... : 873, Jan 4 
i ies ~~ a ee Massachusetts Gas Cosi oe! 03 Deo 10] 98% Febivll 93 Dee | 95th Oce 
184 18419) 1841» a + 8 ol 4 Olle 92 923%) 921g 9212 115, VO p-ef......... 00 +3 Dec 21} 229 Aug2s}) 211 Jan] 235 Aug 
9114 9114) 91 91is 9414, 9414 9414 94%) 95 95 ss camendicanie Lino...100} 214! hl4| 4lo J’ne26 3 Oct e/g Jan 
z 16‘ 216 | 218 218 218 219 | 216 219. NE Cotton Pac = 100] 90 Dee tel 108 Jan Isil 103 Ost | 119° bach 
i Ao Be Be Bin Bl ieee oe N Fi Cotton Yera....100) 28 Goole 1 den ae oo 116l2 Mch 
mae a ts on eq utst Salel93_ | Dec a o---2- Ol cna 100 12814 Oct z6| 164 Meh ial] 137 Jan | 16512 Des 
aean ®eee oo 2 + Dunit en tenets y , ‘4 
ee ae eB 15512 15512} 15512 15512 7 PoFtland "Ole) ie6=~100 as Fen al ase ery is3¢ Sep | 163 ‘Jan 
ae ee. oer ee : 64% 16512] 164% 164%| ~~ 38 Resse Butsn ice to] 13% Jan 2| 17% April|| riz Jan 108 Jno 
mone ecocece Ocoee aE an 1 16 2 4 ton-Hole. 973 Sep 
165, 165. | 1658 65%] 165° 165 15% 15%| ---- | 44 Reeoe. Butt es cone 100] S6is Jan 3] 1086 Sep 25 29Sep| 36 Jan 
aes! sdael san-- aneul ios igen 105% 106 | 106 10612 Torrington ~~-~ snose os tae oti aul @ Mel a 3k 
10514 10514] 105 10514 Q7le 27s 28 28 28 28 Do —~ ORS ? 28 — 33, Apr 8 3; May} lt. Mch 
Sas” oe | set ceul ony Sein | 28 28 | *27 (28 65|Union Copper L& M 25| .85 Jan 16] 20812 J’ne 19}]m178 Dec | 1972 J'ly 
"ea oy) 88 7373 181 181°| isi” isa” trey, ee Oo a6tg Jan 18| -S7Ig Aug2u|  40l, Sey | 290 Jan 
4 81 - Mach Corp... : 26l2 Sep 
16212 18312| 180% 182%) 181, 182, ‘ se Ot ig UR noe Nowe Corp. Sie Dee il Som See 3S *Oct | 82tg Feb 
49 4914, 49 49 . oa 2734 2734] 273g 275s! U S Steel Corp_._... 100 Fe Oct . 1U3lg Sep | 1202 Feb 
2714 2734) *2714 273%) 27% 273%, < 6833 69 6714 6833s} 7,332 f 100] 1071g Feb 13} 1165s Oc 
GON Gris] 06% (67 |, G7ia 68 A no 91 pref......... 
109% 10934 eee m Mining 5 Dec 1llg Apr 2 Sep 7ig J’ne 
i 5% 5%) 5lg 5le)  605|Adventure Coa... 6S Gee on May 2|| 2t2 Oct aL z - 
hey ae a a) ae 2d Je Ze TeolAigoman Mining=---- 23) 2 Dec 22 02% Ocs 4|| 44% Sep | 7154 J'ne 
a oe ae ee Amalgamated Conper 100] 2d Feb 15] 85° Oct 3 19% Oct | 30% J’n0 
4 , ‘ y < 
aot 30 | aoe fon] aon sol 7 ad-a° a] vaelatene Coat Gist 3 den 3 55° apr lil| su Oct | 73° May 
*28iz 29 | 28% 292 _— a" ~ 3% dig 12] ’" lpenamen. aw Cn 10) 25 hg Yq J’ne 6]] 3% Aug] 15!2 May 
om nc Acs 6 ) om ets cl lbeseeeenaneee s gh See 63 Apr 2} 3 Nov|  6l2Jan 
SB e Ble ° 51 4 ¢ 5le oS oa ‘ o3ae 4 33,4 334 200 Butte & Sup aks acy +5 1915 Feb 7 tp 3 a. o er eene Se > "633, Deo 
*35, 4 3%, 3% 4 P- 4 43lo 45 421, 4473] 12,407 payer & Arizon:.. 10) 57lgFeb 1 2 Sep 27|| 360 Sep | 545 Jan 
42 42%) 42 42%) 4212 433, 7llg 7210} 7114 72 ,504|) Va Hecia 25| 405 Feb 1] 615 Sep 5 Reel i Gee 
714 ? Fr 110 Caiumet ecia.... 15le Dee 1l 2712 Apr 17 
697%, 7053) 70 7114) 70%, 545 555 | 545 548 |) dienpespenenss 25) | : sil 163s Sep 2712 Dec 
« Ot: Se ARS *18tp 7 al ae el ce chino Copper === ---- 5] 254 Novia] 09 Jan loll os New| is? dene 
"1712 19 | *1712 1812 45° 45le 46 fale] 4653 4733) «1, Cons Mercur Gold_... 1) 01 Nov 10, 66!2 April]; 463,;Sep | 693, Feb 
43% 441g) 4312 = * 05 } Last Sale} .01 pe #5 ~ 1,719] -opper Range Con Co 100 ay vod 14] 719 Mch 27 3 Feb Dec 
"Ei. “Wid “Bis ‘drt “Sila ‘85% — lie lr is Daly-Wesi___...-... 2iq Jan 15] 16% Sep 26|| 3% Aug| 14% J'ne 
Slig 514] Gllg Sle o31 4 *3lo 4 312 075|t{ast Butte Cop Min... ro} 1 “af a 27| 161g Apr 1 5ls Aug! 14 J’ne 
*3l2 4 31g ot 143, 15 15 15lg 1434 # sae Franklin Paes) See 25 6 8 ne 4 644,,Apr 6 Se slg Feb 
ns oo rae oa 8% 8% A ay a7. a7 1,352] Giro EE oan 3% Feb 5 7784 Novilj| <6 aus On Any 
- 7g 37 8 96) '284| Granby Consolidated — | 29} lig Oct 4/| 5%Q 
87%, 4 37g 4 37g 215 7212 7312} 70 # 73 4,28 Greene Cananea..... 20 719 Feb 8 y’nel4 17 Sep | 3lls Dec 
68 70 6812 70 68% 7 2 9ig = Olz) 9% 93g) =—:1,640) Gree k Consolidated 25] 22 Oct 50} 37 ody 3, Sep 2” Feb 
e 87s oie As + , o4 24 7 24% " at" a ee Helveeia [,. Baceee 29 . se any © : - po 24 5l4 Oct lo J’ne 
- 4 76 *3%, 1 34 34 16 . 17 1619 161, 555| Indiana Mining..-... om 163g Dec 16; 215g Jan 24 conan ernen|-~ 44 Dec 
. . lp 1510} 15%, 16 #1810 19 25|(nspiration Consol UV. lg Jan 17] 653, J’nelu|| 2914 May , 
one cae ane 1814 18 18 — = = . 58le 665| sland Creek Coal_... : He . 5 en 13} 91llg Aug | 8zlg Sep 4 Han 
4 4 8 87 87.1 87 871 41 Do ox... ? llip Aug] < 
aS wie sian a i ae 470 Isle Rovale Copper. 38) Scan i oN Feb 13 253 Oct | “77s J — 
#26 87 #R6 oT 32 33 33 3378 S2l2 + 2, err La e SPE 5 thd 2 Apr 9 3 8 May sS lo NOV 334 J'ne 
= oe Se. Te gel ong? o8) ieee oem === 25] 80, Jan 49 Apriloj| 22 Aug] 40 J'ne 
*25g 278 -~ - ia 134 18,18 on, de » on Lake Copper er CO-...2 25 —_ ee =. 3 Apri7 3 Aug} 6 Jan 
- ee oe 251 2% 26 * “5i4| ~’305|La SallCopper----. 25] 412 ig J’ne27|| 6lg Apr] 11% Dec 
101g ----| 10% 104] 10% 10% 15% 3 #5" | B35) Mags Consol-....<-- 28 dx san 3] 1s! ADt 23]| 20” Feb vats Dee 
ema ke nw ° 25 16’s Sep S 
13 154) 15 15 : 15 15 *25% 26 | 25% 2o1s| 'gs|Mitems Copperssa222- 25 2 Deo 13} sie Apr 20|| "lly Nov 7” Dee 
*25 2512) 2512 25le . 1% 1%) *13, 2 10) Mcuigen cee an nee 30 
1% = 8=—233) | *2 238 art 621» 627g 6414 ,63 + J 1,080 Nevada Consolidated. 5| 1814 Jan * 
co 680 coe 3a 8 - 191 ace tee) “30% = ee New Arcadian Copper 25 Sweet 
1914 1983) 1914 1914 = +, 21g Qloi} = #2 2le 200 Ni issing Mines...... 5 53, Jan 3% 
214. 219} 2t4 238 4 5° } 8% 8%) 873 87%] 1,145 N a gta ae 15| 223% Feb 1 
91g 91s} lg Oly +4 333; 3334 341o] 7328, 34 | 6335/5 — 7S abana 25} 21g Dec 9 
321g 3314, 32° 3314) 3 i 3 4 234 23) *21g 2% 155}. ib Mining..... 25} 1lgDec 9 
*2l. 3 21g 21g) 22 3 | hae 234 2%) = 115]0 a tae __... 25) 25gJan 2 
ye Ee, Sig 8a] 77g 81g] «1,856 or Dominion Go...” 25] 44° Jan 31 
84 8yl 8 8 . 5a 55le 56 53le 55 +: el o ___..... 25] 100 Deo 6 
54sé#B4 54 = «B44 a de 106 107 | 103 103 260 Pond sek Coal ..... 10] 15 Mch27 
"103 104 | 104 104 iy O71 275g 2814) 2712 2814) 11,165 Creek ue 7212 Deo 16 
26 2613) 26 2612) 2614 4 781g 7912} 78 80 358 See eas 10] l6lg Jan 2y 
77 «(77 | 77% 78 | 7612 78lg | Qllq 21%) 214 22 285|Ray Consol C & Cop 10} 1 Jan 3l 
Sh, 2Oe Ail “lis 3s 233 3 | 2% 271 1, 135 zeae Ke Be - 10) 9 Jan 31 
*21 23, 2 2 4 1 13 1 1,110}/5nannon .....-..--- 17 ed 2 
isi 1314 131g 131g] 131g 1314 “an” = 2 2812 oan "270 Sha ttuck-Arizona  - “TP " ie Dew aa 
*28'4 2812, 28° 28%) °2712 28 *.25 88 |*.25 30 aaa 24 Feb il) 4 
* 25 .30 : . 397 1 Ole 401 1 Ftd evel pth Aerdntenti gs fo l ec 
B8le 3812] 38% 39 | 39 39le “ihe Mel eae 2%%| 2;150|Superior& Boston ifin 231 26 Jan 31 
1% 1% 1s a oa* an” 36 375s) «37 38 a7 ute eps Mee | ne 2 
35 4 4 ) ~g g tohtet » perc <1g Dec 12 
mtg 5 -—. os 4'4 "8 Bie 314 314 1,005} Tuolumne St dg te 5a 24 Jan 31 
312 353 dle Sig ome a’ 43 43lo 43 4319 4 435 US Smelt f 50 47 Jan 10 
423%, 43 4212 43 | z - 491 491g 491s} 49 4919} ‘7911 D>» pre Mining... 5 1 Nov20 
50 8650 49% 1% “= 8 a1 21g Q2l4} 2g 8g he ptee-Aoes “2° Bl ote S19 2 
*2 21g 1 —  ~ e , Da 521 Jan 
1111 | 10t2 10%) 11 11 00 al. bate 58%]  185| Utah Copper Co-.... 10) S212 Jan 29 
5814 5814; 583, 583s o8% a 8 9 2 2 2 20) Victoria ....-------- 25] 31g Dec 11 
"14 2 | *1% 3 a 1 41g 4iof = 41g 4g 150) Winona iG _--------- 25] 65 Deo 12 
i ae a 7llg 74 | 7312 76 tt fa a pe ol eat 1 Mig BRE 
“Se, em SS, CMs, CMs 71 ! WM Lig! F114 Dat 100! Wvandott __- - - - a ‘gh z Uictompell 
®llg Alo} *11g lol F138 = =§ Ile Sx-stock di Ah Ex-rights. a@ mx-div. and rights. 
 §& Bid and asked prices. a New stock. ¢ Asst't paid. o Ex-stoc V. 
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=— 
ONDS s8 Price | Weeks | #3 Range BONDS SR * Price Weeits | gs Pange 
BOSTON sToC XCHANGE =] Friday Range or St Yer BOSTON STOCK eX CHANGE SE Fri‘ay Range or Ss Year 
Week Bnding Jan =~ Jan 3 Last Sate , 1912, ~ | Week’Ending Jan 3: sy Jan 3~ |- Bast Saiz- | + 1912;~ 
Ask|Low High No Low Higi Bid Aski Low High| No \i\Lew High 
Am Agrieul Chem 1s}. 5s..-1928)A-O} 10114 Sale [1014 101%) 5/1011 1024. }| General Motors 1st 5-yr 63.1915)A-O/ -_.. ....| 9914 Feb ‘12)...-|) 914 991, 
Am Teciep & Tel coll tr 48. Ree J-J} 893g Sale} 8853 8910} 61]] 885, 9114 Gt NorC B & Q colftr 4n--1921 a-¢ 955g Sale 95lo 9555| 947, 98lo 
Convertible 48_.....u..... 1936|M-S] 10812111 1128 Nov’12/_~__ {/1088; 115° ftegistered 48225. c.cee 1921 9- 95ig _._.] 943, Dec *12}___-_ || 948, 975, 
Am Writ papee 1st sf 53 z721919 SP ml nase evan 8973 J’ne‘12|..__|] $97, Yo. lluinois Steel deben 58_....1913/A-O| 99% Sale| 99% 993, 98dg 1003, 
Am ane ee 1915)M-N} 2... 2.../131 J’ne’l2)..-_{/103 131 |] fa Falls & Stoux C Ist 7s._.19I7|/A-O/} ___. ...- Lay. ae Uileacet Guan Sass 
Ariz Com Fy | ise és Gtfs of dep_}...-} ....-...] 82 J’ly °12}..--]) 54 88 Kan C Clin & Spr ist 5s....1925/A-O/; .... ..-.}| 97 Meh12/.-.--|| 96te 97- 
Atch Top & S Fe gen g 48_.1995/A-O} _... ....| 9683 Dec "12/..__}} 9633 993,]] Kan C Ft Scott & Mem 6s..1928/M-N/ 111 114 /113 Nov’12)-.--|/113. 11719. 
Adjustments 4s... .Juiy.1995|) Nov}... ....} 8753 Nov’12|____|| S75, 92ic]] Kan C M & B gen 4s_..2L.. _1934|M-S| _... 9210] 9210Sep ‘12/_-..|] 92 Y2to 
SAMNEG ncccyce July 1995) M-Ni ..2.. LL. 891p J’ly *12}.___]| 80lo Obs Assented income 5s..... 1934|M-S/| .... 86 | 8333 Nov’12|- 8338 + 
50-year conv 48__...- 955) 3-D} _... ....]10424 Sep 12)... 1/1043; 108!g]] Kan C & M Ry & Br 1st 53_1929/A-O| ___. ._-- 101 Dec *12}. 100 102°, 
Me aye CORY 88... cc0e 1917] J=D] <_-- SUMO Biiccee agne ones Marq Hough & Ont tst 6s=.1925/A-O| _.......|115 J’ne’O8}_...|] -... -.-- 
Ati Gulf & W I SS Lines 5s.1959|/J-J| 62 Sale| 61% 621g 14]| 617% 68i4]] Mass Gas 4 4s_______- ..--1929 J-3 96 _..-| 961g Dec '12|-...]] 94%, 9912 
Boston Elev oe bel g 49....1935|M-N] .... ....| 95ig Feb ‘1zj]..._]| 95 =95igi}| Mich Telephone 1st 5s... SURES ° O44 icewedes 1001g Apr *12}_.--.|/1001g 1001 
Boston & Lowell 4s_._.... seaalt.% waan eee 10014 Mch OY}... .}] -... 2... New Eng Cotton Yarn 6s. -1929 F-A/] __.. 94 | 94- Dec '12}..._}} 94 99: 
Boston & Maine 4 “a deanna 1944 Z: eishes Saad 10410 Oct “US8{...-|] -.... 25. New Eng .\ Sg iii Sipaglied I £Ol4e MGM Ais coll acco cose 
Improvement 4s... ......1937/F-Al «23. w222)---- on--- partial ait amaiiinal | BNR BRS PUR A Hees 1916 | Seeeat <a Mon Ten : GE Gaal tahin ao~< 
RN ins otininwtiinale ete o 1942) F-A} ........}| 95 Feb ‘12|- 95 95 New Enciand cons g 5s___.1945)J-J} ~... ...- Jam *12/}_.-.}| 9934 99-3 
Buc & Mo Riv.cons 68s_.... 1918 A | wooo sue ef]03 = J’ne’12]_._ 1/103 103ls Boston Term 1st 4s__... ER aR SRE BEE GR Ra nape 
Oedar Rap & Mo R Ist 7s_._1916/M-N] __.. .._j1115gSep ‘11/-.__|) 222. .2.. ew River (The) conv 5s..1934/)J-J} ~... -. - 76: DOS. Bilnccol abo akibe 
Cent Vermt ist ¢ 4s__.May 1920 9-F 89 8912) 89 Dec °12|..__|| 89 921, N H & H con deb 3 4s.1956)J-J} .... ...- 9214 Mch’12}_..- wa, iia 
CB & Q Iowa Div Ist 5s__..1919)A-O} .... ..../1103 Oct ’07/-...)) 22. 2... Conv deb 6s ........... 1948] J-J3| ......<- 123% Dec ’12}....||1235g 13212 
lowa Div Ist 4s........- 1919)A-O} _... 2... 99 Aug’12/_.._|| 99 991-1] Old Colony gold 4s__._._LL 1924)F-A| ___..._. 101 Apr 08 Ware hans ASS 
Debenture 58.........- 913|M-N} _... ....| 99% Dec '12/.___|| 99710110 Oregon Ry & Nav cong 48.1946) J-D| _._. .... O67, SEW 0G... <B cana cece 
Denver Exten 4s__....... 1922)F-Aj .... ...-] 99% Feb ’12/____|| 997100 4] Oreg Sh Line Ist g 63_____. 1922 r-4 wu we wu -f 113g Oct 12 ccuell 112 113% 
ye Ze vr GB.casce 1927)/M-N] .......-} 98!2Mch’12/____|| 98 985.]] Pere Marquette deb g 63...1912)/J-J} .... -..- 95 Jam °12)_...|) 951g 95 
Be tits des chie cen 921iM-S| .... ....] 9812 Dec ’12|____|| 9812 98te]] Repub Valley ist s f 68_...1919) J-J} ........j103 Jam ’11j_...}) -.2. 22. 
illinois Div 348 EE PER See! wont sued | 8512 Nov'12)_._.|| 8512 873,]] Savannah Elec Ist cons 5s..1952/| J-J| -._. - 2. We DOO “Wi cade Bnken code 
Chic Jct Ry & Stk Yds 5s_.1915) J J} 9912100 | 9912 Dec '12).___|| 9912 10134 Seattle Elec 1st g 5s_____.. 1930|/P-A/ _... 2... 10312 J’ly °12]__..}| 1031, 10514 
Coll trust refunding g 4s.1940/A-O} __.. 8784 Nov'12)___.|| 87 91 {| Shannon-Ariz 1st g 6s... 1919|M-N| 95 9@8 | 95 Dec °12)_.--|| 831,100 
Oh Milw & St P Dub D 6s_.1920) J-J)} .... _-- 2 Pe Sp) PAS Ser eee Terre Haute Elec g 5s. eee tot S . pe ee Oe: “BaP Wetsncell aiiie dace 
Oh M & St P Wis V div 6s_.1920|)J Ji... -_ Se eee Bee... cke mune Torrington ist g 5s_.___ 918|M-S/| .......- 101 Sep ’12}_.--]| 998,101 
Ch & No Mich ist gu 5s____1931 y-N eee down 91 May’l2|.__.|} 91 99 |] Unton PacRR & lerg 45771947 yee eee 1001g J’ly *12}_...]}1001g 1005s 
Chic & W Mich gen 5s__... 1921; J-Dj .... -..- 9614 Nov’12|___.]] 9614 101 20-year conv 48__-...... 1927) J-J| ~__- ....]1017%, May’12]____||1017 — 
Concord & Mont cons 4s__.1920) J-Dj| 2... Sitene® Sil....B ecko Seca United Fruit gen 4 f 4%s___1923 J-J| 951,Sale} 951, 951o} 11)} 95 7 
Cudahy Pack (The) ist g 5s 1924)/M-N} __.. ___.- 1001g Aug’1s} 2. .}/ 10014 1001, Debenture 448... .... 1925) J-J| 9434 _..__| 94% Dec ‘12}_.__|| 94%, v6le 
Current River ist 58_.__.__ 1926) A-O; 95 100 |100 Aug’lz|_.-_]| 9914103 U S Steel Co 10-6 we 5s Apr 1963|M-Nj _......_/1013g 1013, 1} 1001, 104 
Det Gr Rap & W 1st 4s_...1946)A-O/} _._.1 8014 Sep ‘iz]/_.__}]} 80 861,]] West End Street Ry 4s_...1915)F-A/ ......--. 99 May’‘l2/..../| 99 S99lg 
Dominion Coal ists f 5s__..1940|/M-N] .._. _..- Ig 991g 2|| 983, 991, Geet Geisdnedwancutkdete 1914;M-S}  ..- ..-- 9933 Oct *12]_. || 993g 1001, 
— Wcwiwaswaceos 1915|M-S/] .... 2... 103!g Apr °05/....]] «<0 oo-- Gold = enture 4s_..... sore BME cece desu OG ASP Ibi estes cade 
babpadinahctbbbedads & 927|M-S/} ........] 95 Oct ‘12|..__]| 95 95 OEE, Gd tn cdiiet atime eh FHM Ot cone deooct. CORO, 18 luc ééed side 
Pemak Elk & Mo V ist 6s___1933 43 woce e~-[ 12712 Mch’12}____|/1271212712]] Western Teleph & Teil 57771932 J-J| 100 Sale 99%, 100 ~ 99 101 
Unstamped ist 6s______- 1933};A-O} _... .--- 127 Mcoh’12}._..{|127 1271-]] Wisconsin Cent ist gen 48__1949)/ J-J/| ___. _._- 9353 Feb ’12}_._-}| 935, 93 

































































NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 
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* No price Friday: ‘atest bidand asked. {] Flat price . 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






































































































































Share Pricos—Not Per Centur Pricos Bales ACTIVE STOCKS Range for Year 1912. Rang jor a 
_-——--— - + of te ear 
Saturday Monday og | Vednesday | Thursday Friday Weck |(For Bonds and Inactive | —- _ — 
Dec, 28 Dec. 30 Dec. 3 Jan. 1 Jan, 2 Jan, 3. Shares. Stocks see below) Lowest Highest Lowest Highes 
Baltimore 
ee BER Mics SO es da wane Allg} 11119 1111s 110|;Con Gas 1! of & Pow.100; 96 Jan 3) 117 May 6); 64 Jan] 951, Dcc 
VEE’ ‘ean San. Bek Etaieiid - ane ' --- 114 |*112 114 = see 100} 101 Jan 2) 116 Apr 3 89 Janj 101 Sep 
ao 171g 1733] 1714 177% : 173, 177%| 17% 18 4,385| Houston ait tr ctfs__100 81; Jan 3] 251g Nov22 7 Mch; 10 Aug 
65 65 65 6512) 654 6512 65 5 65 65 . 966 Do i pret tr ctfs_100 533, Jan 25} 72ieJ’ly 18); 45 Feb; 79 J’ly 
ie: a ar 122 123 ' 120 120 120 120 662|Northern Central_... 50| 121 Dec 28} 14:0 Apr 8 || 121 Jan] 1302; J’ne 
ware TD Fe re : ee ES ee Seaboard Air Line_...100; 18 Deci7) 2714 May24)| 20 Jan| 27 J’ne 
PS OF Pee hee at eee ; ne ‘aed + tiki bie a eee, ~100} 45l2gMchi4;) 553%,J’nel10|| 33 Jan 50 Nov 
253g 2553, 2 251p| 243, 254 : 2414 2414 24 2 1,444/ United Ry & Electric . 50 18ig Jan 2) 265g5ep 9 16l> Jan 197. J’ly 
' 
: Philadelphia 
sese esoe, Zig) %2 212 po *2 212; %2 Re aietitinc American Cement... 50 1 J’nel4 7 Jan 10 5 Nov] 17loJan 
41 41 *401, 41 41 41 < 41 41 41 41 28| American Railways... 50 4010 Oct 30} 47 Sep 25 42 Jan 4615 Nov 
50 50! 50 50 | 50% 651 Q 51s 133} 50% 51 | 3,675|Cambria Steel__..__ 50} 41l9Mch 2| 551g Oct 10|| 407s Sep | 483; Feb 
Oe etinnt SE oneal Se oa n 121g __._| #12 Se Electric Co of America 10 llle J'ly 31 1210 J’ly 8|| llloJan 121 Jan 
*53 538%) 5314 5314] 531, 53lp y 5334 534,; 533%, 537 349| Elec Storage Battery.100; 523, Jan 16) 58% Augi12|| 48loJan 561g J'ne 
3834 38%; 3814 3814; 387g 39 391g 4014; 391g 40 3,609) Gen Asphalt tr ctfs__.100 18 Apr 2} 3912 Dec 14 2810 Aug| 3¥1l4 Oct 
7273 78 72 72 7219 73l,4 731g 74 7334 74 2,31 pret tr ctfs.100|} 6593, Apr 2} 7312 Dec 27|| 68 Aug; 8373 Jan 
*11 lilg} *103, Lilg) *10% 11% 1lig 1133) Illy Illy 445| Keystone Telephone. 50 6 Apr 13 Sep 16 653 Dec Yig Jan 
30 30 | *29% 30 291g 297s b 30 8 3114] *30lg 31 1,299| Lake Superior Corp..100} 27 Feb20) 3514Sep 7/|| 2l1le Sep 32 Feb 
*92 9219} 923g 92%) *92lp 93 a 9314 9314; 93 93le 281|Leh C & Nav tr ctfs_. 50 877g Mch 20} 100 Sep 25 83lo J’ne; 98 Jan 
833g 83%%5| *827g 83 831g 83le 7 *84 841g; 835g 84, 365| Lehigh Valley._..__— 50 78lg Feb 5) 927g Jan 16 7534 Sep | 93’1¢ Dec 
*15l2 16 | *153, 16 | *15% 16 ; 16 16 | *15% 16 80! Lehigh Valley Transit 50 Sig Jan 3 a, Sep 16 6l4 Jan 973 Oct 
32%, 33 321g 3219) *32lg 33 : 321g 3234) *3212 33 i ee fe 6 eel 50 23 Jan 12 Dec 20 18lo Jan 25383 Oct 
60% 61 6073 61 61 61% ’ 61 61% | 6114 61%| 1,694|/Pennsylvania RR... . 60 Dec 10 6314 Apr 26|| 59% Sep 65 Feb 
5014 504; 50 50 50 50 : *48 50 *49 5 90|Philadel Co(Pittsb) .. 49%, Dec 13) 56l4 Feb 16 481, Sep 591, J’ne 
23% 23lg) 2314 238) 233, 233, : 233g 2333) 233, 2353; 3,344 Philadelphia Elec@_. 2 167g Jan 2| 24% Sep 6 1519 Nov; 18 J’ly 
27i2 271g) *2714 27lgi 27li2e 271s : 273, 277g} 277g 2812} 1,651/Phil . T vot tr ctfs_. 50 221g May 6; 29 Sep 13 17 Apr 24lg Aug 
834% 8314) 82%% 8314, 83% 83% ' 8414,84%| 83 A084 2 bY, 1,950) Read 4 Stee uidumeoe 0 7414 Jan 13} 8914 Apr 30)/ 662%15 Sep 803, Feb 
Gig 65g 633 653) 26 6 ; 61g Gilg 614 614] 4,037/Tonopah Mining...  . 1 6 Dec 14 814 Apr 15 5lo J’ly 853 Jan 
505g 5034) 50!2 50%) 50% 50%, ; 51 61 507g 51 581) Union Traction...._. 50| 493, Feb 28; 53 Sep 9); 43 Jan = Aug 
90% 90%) 9014 9033) Z89lg S8Olg 891g 895s} 897g 90 2,179, United Gas Impt_.__. 5v| xs6ig Jam 9} 92% Aug 6|| 84lySep| 89%; Jan 
PHILADELPHIA Bti | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Btd | Ask BALTIMORE Bid | Ask 
inactive stocks Bonds Ph & Read 2d 5s 1933 A-O/} ___.|_._-.||Coal &C Ry ist 5s’19A-O/| 94 | 95ig 
American Milling.....- 10} 2 214 Prices are al “and Ex Imp M 4s 1947.A-O} .__.}_._.|| Coal & I Ry 1st 5s’'20_F-A}| 100 /|101 
Amer Rys receipts eee 10234) .___ tnierest" Termin:1 5s ¢g 1941.Q-F/ ____|113 ||Col&Grnv list 6s 1916 J-J| 104 |___. 
Cambria Iron_.......- 50; ....| 44 || Alt &L V Blec 4 \s'33F-A} ___.}__..|}P W & B col tr 4e’21__J-J} _.. |__..]| Consol Gas 5s 1939__.J-D] 10714|107%& 
Central Coal & Coke..100| 92 | 98 || Am Gas & Elec 5s'07_F-A| 85%] 86 || Read Trac Ist 6s '33__J-J igs Gen 4%s 1954_-_.A-O 9434) _...4 
I i ie 00; 83 | 84 || Am Rys 5s 1917. ._.. A-O}| ....| 955s|| Roch Ry & Lcon 5s’54 J-J} 10014/101 || Cons GE & P4%s ‘35 J-J| 87 | 873%. 
Consol Trac of N J....100) ._..|._..|/ Atl C Gas ists f5s'60_J-J| 87 |.._.||Spanish-Am Ir 6s ’27__J-J| 10119102 || Consol Coal 5s 1950__J-D/ 9134)___- 
Germantown Pass_... 50] _._.|_...|| Berg&EBrew lst 6s'21 J-J | ____|.___||Stan’d Gas & E 6s’26_J-D| ____/10014|| Fair & Cl Tr Ist 53°38 A-O/} 10014)101 
Harwood Electric_...100] 29 |____|| Bethleh Steel 6s 1998_Q-F| 116 |11612|| Stand Stl Wks ist5s' 28 J-J| ____|102%)| Ga & Ala lst con 5s "45 J-J| 1043)... 
Huntington & B biter *1 ----j}-.--}/Ch Ok & G gen 58 1919 J-J ....|| U Trac Ind gen 5s '19_J-J} ____|___.|| Ga Car&N Ist 5s g'29.J-s}| 10514}___. 
...., eee .--.-|----||Con Trac of N J ist 5s '33| 10314{_.._|| Un Rys Tr ctfs 4s'49__J-J| 74 7412|| Georgia P 1st 6s 1922__J-J} 110 |.... 
Insurance Co of N A. “"4y 22 | 2214/| Del Co Rys tr otfs 4s'49J-J | ____|___-_|| United vies Inv ist coll ti Ga So & Fla Ist 5s °45.J-J/} 10514/106 
Inter Sm Pow & Chem.5v} .._ |....|| Edison Elec 5g 1946.A-O| ___-|__- sf 5s 1926_..... -M-N} 8210] 83 || G-B-S Brew 3-4s ’"51.M-5/ 46 | 471g 
Interstate Rys, pref...10 fee lec & Peoples Tr tr ctfs._._| 85 | 851s|| Welsbach sf Ss 1930. -J-Dj 92% 931e|| Houston Oil div ctfs _F-A] 821, 
Kentucky Secur ties_.10u} ___.|-___|] Fr Tac&H ist 5s 1940.J-J| ____|____|| Wil-B G&E con $3'55_J-J| 10214/103 || Knoxv Trac 1st 53'28 A-O} 104%}. __- 
oh RNS et 72 | 74 ||Gen Asphalt 5s 1916.M-S| ____| 9419!) York Rys Ist 5s 1937.J-D)} ____|____|| MaconRy &Lt Ist 5s’53 J-J| 9710} 9014 
Keystone Telep, pref..50) ..._|____]] Harw Elec 1st6s1942.M-S| 993/100 Md Elec Ry 1st 5s’31.A-O] 9714) 97% 
Keystone Watch Case. jou .---|.-..||Interstate 4s 1943__.F-A]| 6912} 60 BALTIMORE Memphis St Ist 5s '45_J3-Jl 97 981g. 
Lit Brothers.......... 10} 1712} 181!2|| Keystone Tel 5s 1935_J-J | 86 | 863, Inactive Stocks Monon V Trac 5s’42_J-D} ____}_.__. 
Little Schuyikili__..2.- 50] ._..|....]| Lake Sup Corp ine 5s'24.O| 78 | 76 || Atlan Coast. L (Conn) - 100] ___.|264 || Mt Ver Cot Duck Ist 5s__| 73%) 74% 
Minenhill & Schuy! H...50) ____|__..|| Lehigh Nav 4}4s '14..Q-J} _...|_...||/Canton Co_....... 00] 135 |.__.||Npt N & OP Ist 5s’°38M-N| ____ 

Nat Gas Elec Lt & Po.100} 30 /_..- Gen M 4s g 1924_Q-F| __..|____||Consolidation Coal_. 100 993,:101 || N & A Terml 5s '29. M-S se 
Preferred ....... --100} 80 |__..|] Leh V OC ist 5s g 1933_J-J| ____|_.__|| Georgia Sou & Fia___.100) 28 |__..|| Nor&Port Tr 1st 6s’°36J-Dj 9110) 92 
North Pennsy!vania_..50} _.__{____|| Leh V ext 4s 1st 1948. 1 8 Bae: prbsr ist preferred.......100} 92 {_...|| Norf Ry & L 5s ’49..M-N} 99%/__., 

,enosylvania aes 50} 104 [104l, Conso! 6s 1923 ..... J-D} 114 |_... 2d preferred... ... 100} 78 |..-.. Nose Cent 4 4s 1925-A-O/} 102 [1044 
7ennsyivania Steei_..100] ___.|.__. Consol 4 4s 1923...J-D]} _...|104 || G-B-S Brewing. _.....100 3 319)| ries A 5s 1926... . ee fad 

Pretervea ....inncn< 00] .._.| 95 Annuity 6s.......-. +) ES eRe Bonds Series B 5s 1926... .J-J/ 108 |_ 22 
Phila Co (Pitts) pref_...50] 44 | 441. Gen cons <s 2003. -M-N} O63g/.... Prices ar: all “and P:tt Un Trac 5s 1907__J-J| ___- par 
Phil German & orris..50} .__.|-. ._]| Leh V Tran con 4s '35 J-D} ___.|_.-- interesi"’ Poto Val ist 53 1941__J-J} 1 tone 
Phila Traction........ 50} 8112] 82 ist series A 4s 1935.M-S| ___.|__._.|| Balt City 3 %s 1930___J-J} 90 | 9219||Sav Fla & West 53°34 A-O! 1081,|___- 
Railways Generai___ e Pt he Re 1st series B 5s 1935 M-S/} ... |_--- 48 1954-1955...Various| 96 {....||Seab Air L 43 1950_.-A-U) __ jc. 
Tonopah Belmont Dev... 873} 9 |i MarketStEl Ist 4s’'55 M-N/| 9534) 96 SD. Betakiet caus M-Nj 10119|___.||Seab & Roan 5s 1926__J-J| 1041s/____ 
United Cos of N 1. id0 ...-(235%4|] NatLH &P ser B 5s ‘19 J-J | .__.}_...|| Anacostia & Potom 5sA-O; 99 | 9914|| South Bound Ist 5s_ ~A-U! 106 ac 
United Trac Pitts pref.50) ....| 35 || New Con Gas 5s 1948.J-D| _._.|105 || AtCoast Lconv deb4sM-N} 99 {____|| U EL L&P 1st 4 ¥48'29 “M-N| 9210} 9269. 
Virginia Ry & Ow. 185 ~----|-.-.|] N ¥Y Ph & No Ist 48’39 J-J | -...}..--|| Atl Coast L(Ct)ctfs 5s J-D} 101 |____|| Un Ry & El ist 4s 49 M-S} 833, 84 
ss Ree os POM FED Income 48 1939....M-N/ ..../...-. §-20-yr 48 1925_.__..J-J| 88 |___. Income 4s 1949...J-D| 6234) _._. 
Warwick Iron & Steei_ 1019}__.-|| Pa & N Y Can 5s '39._A-O}| __../....|;|BSP &C 1lst4s M F-A}| 951s] 9619 Funding 5s 1936._.J-D| 888)... . 
Washington-Va Ry. --i00 .---|---.|| Penn Steel 1st 5s '17-M-N| ___.}_..-|| Balt Trac 1st 53 '29_.M-N| 105%/____|| Conv notes 5s 1914_ J-J| 100 |i031g 
FCOUUOG occoccese ~--.}....|} People’s Tr tr ctfs 48 1943] ....).... No Balt Div 5s 1042 J. D} 107 |_...!| Va Mid 3d ser 63 '16_.M-S/ ___. wal 
Weisbach Co_....__. O} ....}-...]} P Co lst&colt tr 58°49 M-S| 10112\1015g/| Cent Ry cons 5s ‘32__M-N| 106 |____ 4th ser 3-4-5s 1921.M-S) __. |... 
West Jersey & Sea mn ..88 ne. “Gas Con & coll tr 5s '51 M-N/| 955s! 96 Ext & Imp 5s 1932_M-S| 103 Kite 5th series 5s 1926__M-S/ 1041l9/___J 
Westmoreland Coal_...50} 75 | 78 || Phil Elec gold tr ctfs_.A-O]| 103 |10312/| Chas City Ry ist 5s'23 J-J 10319] ....|| Va (State) 3s new '32_J-J| .___|.... 
Wlikes Gas & Elec....100} ____|___.|| Trust ctfs 4s 1949 __J-J| 82 | 82ig||Chas G & El 5s 99 M-S/ 103 |__.. Fund debt 2-3s 1991 Jed} ... .j}._.. 
York Raliway........ 5°] 13 | 131o|/|P & E gen M 5s @¢'20.A-U]| _...{10519|| City & Sub Ist Sel 1922 J-D| 103121104 || West N C con 68 1914_J~J 102 
,.... > iahegaps SLI 38s | 40 Gen M 4s g 1920__.A-O} __.. - .. .}) City & Sub(Was) ist 5s '48) 103 |___.|] Wil & Weld 5s 1935___J-J 10919}... eth 
® Bid and asked: no sale: on this day. {] Ex-div. & rights. |) $15 paid. ¢133%4 paid. 517% paid. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be <bta’ned. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
co umns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year tota's of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsejuent pag’. 































































































































































































| Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. J uly 1 ‘o Latest Date. 
ROADS. Week or | Current | Previous | Current Previous ROADS, Week or | Current | Previous| Current | Previous 
4onth. Year. Year. Year. Year 4onih. Year. Year. Year. Year. 
Ala N O & Tex Pac- $ $ $ $ $ > % 
N O & Nor East_|ist wk Dec} 60,000 65,000 1,662,806] 1,623,837 || NY N H & Hartf__|November |5,835,357/5,364,63¢ | 3C,298,575|27,544,956 
Ala & Vicksburg-.|ist wk Dec 35,000 29 000 $18,685 48,571 || N Y Ont & West___/October | 801,424 20,399) 3,625,975] 3,394,140 
Vicks Shrev& Pacilst wk Dec 29 ,00C 26 ,000 57 ,626 543,038 || N Y Susq & West...) November 311,861) 324,731} 1,536,951) 1,663,160 
Ann Arbor......-- 3d wk Dec 47,648| 47,192] 1,124,969] 1,152,574 || Norfolk Southern..|/October -- 07,745| 278,227} 1,172,601} 1,051,85 
Atch Topeka & 8 Fe|November | 10828886/9,948,421/50,808,116|45,737,808 || Norfolk & Western_|October ~_/3,888,376/3,445,795| 15,021,923) 13,469,728 
Atlanta Birm & Atl|October ..| 313,898] 309,478} 1,080,825) 1,’ 92,084 || Northern Pacific...|November |7,136,248!5,856,637|43,365 961/ 29,226,452 
Atlantic Coast Line.|November |3,071,228]2,857 ,844/13 ,466,977/12,553,231 || Pacific Coast Co_.__|October ..| 746,79 61,989) 2,954,230) 2,912,954 
Charlest & W Car|October ..| 190,750] 197,015 690,911 650,877 Pennsylvania RR..|November |15167 102/13824 261/77 ,584,091| 38,415,352 
Lovisv Hen& St LiNovember | 101,125] 106,260) 534,995) 549,939 Balt Ches & Atl_|November 21 ,602 17 ,466 173,° 151,415 
g Baltimore & Ohio. |November |9,040,351/7 ,583 335) 44,146 ,241/39,734,130 Cumberland Valli|November | 295, 250,980] 1,478,454) 1,258,782 
& O Ch Ter RR/|October ..| 174,484] 153.824) 646,803) 560,644 Long Island_.._- November | 869,370| 780,819) 5,475,363) 5,096,898 
Bangor & Aroostook|November | 286,97 278,220) 1,327,651) 1,423,434 Maryl’d Del & Va|November 10,851 ‘ 84,274 76,25 
Bessem & Lake Erie|/ November 79,84 574,424! 4,582,829) 4,400,980 N Y Phila & Norf|November 286,790) 277,887) 1,581,:09) 1,466,02 
Birm:ngham South.|October —. 01, 71,360) 374,675) 277,54 Northern Central] November |1,133,298'1,155,017| 5,694,834] 5,513,253 
Boston & Maine... |November |4,012,087/3,862,080/21,752,384| 20,275,690 Phil Balt & Wash|November |1,763,418/1,590,341] 9,112,500} 8,213,78 
Buff Roch & Pitts..|8d wk Dec| 222,579| 182,339) 5,552,828) 4,735,847 W Jersey & Seash'November | 400,49 86,006} 3,341,838! 3,199,74 
utialo & 8 _.../October _.| 228, 213,30 832,54 839,636 || Pennsylvania Co...|November |5,993,572/4,724,451| 30,149,890) 25,154,769 
anadian Northern.|8d wk Dec| 477,200} 439,500)11,624.600) 9,828,200 Grand eee & Ind| November 55,26 97, 2,481,088] 2,279,480 
Canad‘an Pacific _.|3d wk Dec/2,865,000}2,528, 9,530 ,245/ 59,267,799 Pitts C C & St L_|November |3,862,678)3,328,354|19,463,254| 17,209,347 
Oentrai of Georgia.|3d wk Dec} 295,900} 300,000) 6,920,576) 6,888,100 Vandalia _..__.. November | 978,529) 856,696] 4,944,460) 4,356,365 
t+ of New Jersey|November /|2,584,591/2,513,850)14,021 ,459/ 12,641,095 otal Lines_ 
ent New England_|November | 311,742 314. 7 1.617.371 1,426,620 ast Pitts & H_..|November /|21589 297| 19474 068) 111959 648) 100077 929 
entral Vermont ..|/October ..| 389,884) 376,4 1,522,381) 1,487,173 est Pitts & E..|November |11413 827/|9,413,377/57 ,666 0.30) 19,568,923 
Ches & Ohio Lines_/3d wk Dec| 726,918] 685,415]17,017,657| 16,255,529 All East & West| November |33003 124/28887 444] 169625 729] 149646 852 
Chicago & Alton._.|ed wk Dec 283.549 276, ,807 ,304| 7,528,7 Pere Marquette-_--~|October---_/|1,625,536/1,609,287| 6,134,235] 6,045,183 
Chic Burl & Quincy|October -_/9,575,518/8,320,216/33 ,967,735|31,465,1 ng Company- 
Chic Great West.|3d wk Dec| 323,755 0,027| 6,952,362} 6,537,781 Phila & Reading.|November /|4,479,306/4,122,541/21,999,581/ 19,232,319 
hic Ind & Louisv.|3d wk Dec] 137,865) 112, 470,980) 3,228,745 & Iron Co_.|November /|4,365,766/ 4,237 ,676/13,958, 153/ 14,170,176 
Chic Milw & St P_|October_-~_/7 ,244,754/6,141 525/25 ,918 ,521|22 643 ,790 otal both cos._.|November /|8,845,072 8,360,217 |40,957 ,73:}|23,402,4 
Chic Mil & Pug SiOctober ..'2,165,.32411,582,69 ' .651| 5,647,119 || Rich Fred & Potom|October _.| 211,981 97,61 871,065 
eChic & North West| November 1 eRe) 0a 6 ,425,068/38,470,068/34,474,943 || Rio Grande Junc._.|September | 129,46 10,241 312,085 277,122 
hic St Paul M&O|November /|1,589,748/1,399,366| 7,831,86 £821,083 || Rio Grande South../3d wk Dec 13,70 9,11 320 ,927 240,289 
hicago T H & 8 B_'October ..| 188,581] 168,47 64,4 627,411 || Rock Island Lines..|October --.|7,103,127'6,188,324/25,773,411|22,953,189 
Ham & Dayton|November | 945,754! 837,5 4,718,936) 4,555,241 || Rutland -.__._..- November | 313,746| 293,4 1,695,757| 1,577,918 
olorado Midland. |November 177-181 193,625) _ 961,776 27,622 || St Jos & Gr Island_|October ..| 168,854] 153, 620,597 oe one 
olorado & South.|3d wk Dec " 289,897| 7,518,805) 7,363,496 || St L Iron Mt & SoujOctober ~__/3,100,462/2,830,765|11,594,783/10,115,928 
ite Neate November 19.337 15,8 100,86 79,477 || 8t L Rocky Mt & P|/November | 198,951) 188,013) 865,615) 739,505 
ornwall & Leban_|November 1,947 21,305 173,991 138,422 || St Louis & San Fran November /|4,249,863/3,949,599 | 20,986,224) 18,507,71 
Ouba Railroad _...|November ' 278,968! 251,023) 1,536,543' 1,238,980 fone & East Ill_|November '1,432,647/1,371,321) 7,045,559! 6,801,127, 
Delaware & Hudson October ~.}2,021,740/1,955,818) 8,385,266] 7,599,833 otal all lines.___|November (5,682,510/5,320,920/27,131,783|25,308 ,844 
elaw Lack & West| November 5.668 308 3,248,925 17 ,807 ,322/16,146,391 || St Louis Southwest_|3d wk Dec| 300, 277 ,000| 6,667 403) 6,007,553 
env & Rio Grande|3d wk Dec] 455,200} 425,500)12,859,412)12,035,1 San Ped L A & St LiOctober _.| 908,053) 751,511] 3,398,391) 2,979,425 
Western Pacific._j|October ..| 632,031} 630,233) 2,290,090] 1,990,08 Seaboard Air Line_.|\3d wk Dec $05 330 447 ,272|11,002,87( 10,630,122 
Denver N W & PacjOctober -.| 112,745) 110,474) 484,365) 487,066 || Southern Pacific Co| November | 12651418) 11956913/63 ,496 ,603)57,772,88 
etroit Tol & Iront|October -.| 173,457) 173,797) 611,53 625,497 || Southern Railway._.|3d wk Dec! 1,422,734!1,316,941/33,121,949|30,644,71 
etroit & Mackinac|3d wk Dec 23,579 19,665 604,12 584,674 obile & Ohio._|3d wk Dec! 236,51 228,800] 5,752,992) 5,575,649 
ul & Iron Range._._|November | 372, fg 4,422,038 4.330.968 in N O & Tex Pi3d wk Dec} 217,549} 176,029] 4,798,499] 4,558,780 
ul Sou Shore & Atli3d wk Dec 55, 5,044) 1,630,067) 1,577,75 Great South.|3d wk Dec} 105,595 98,514] 2,424,231) 2,241,277; 
Elgin Joliet & East.|October ../1,149, Ett ts 4,398,222) 3,291,943 Georgia Sou& Flai3d wk Dec 7.4 53,5431 1,194,830] 1,172,14 
‘El Paso & So West_|October ..| 757,683] 620,637) 2,739,932] 2,251,704 || Spok Port & Seattle|/October -.| 512,925) 475,908} 1,911,353) 1,782,21 
eg ovember [5,447,117)|4,905,766/27,794,149) 25,493,631 enn Ala & Georgiai3d wk Dec 2,42 2,655 64,335 53,895 
airchild & N E__._|\Novem 3,1 2,870 12,012 10,421 || Tennessee Central.|October ._! 152,684) 134,261 566,589 550.032 
lorida Kast Coast.|October ..| 326,788} 270,626) 1,107,695 26,800 || Texas & Pacific....|3d wk Dec| 419.461] 392,956) 9,252,074] 8,577,70 
Fonda Johns & Glov |Octo andl 80,5 77, 68,118 52,988 || Tidewater & West__|October —- 7,76 »681 36,313 35,09 
eorzis Railroad..|Novem 290,496) 312,245) 1,278,191) 1,468,269 || Toledo Peor & Westi3d wk Dec} 23,6014 21,281 669 ,184 616,32 
rand Trunk Syst.|3d wk 1,090,1 933,118/)27 ,039,653 ePTFE IS, Toledo 8t L & Westi3d wk Dec] 96,72 88 ,54 006,500) 1,992,6 
Grand Trk West_|2d wk Dec} 152,297] 132,194) 3,346,691! 3,062,394 || Union Pacific Syst.| November |8,731,119|7 ,677,923/43,737,121/39,869,3 
Det Gr H & Milwi2d wk Dec 52,54 47,799; 1,201,430) 1,119,159 Thee & So West_| November 154,861 45,627 753,261 28,76 
Canada Atlantic. |2d wk Dec 44,79 34,197) 1,157,018} 1,101,769 || Virginian ......._- October  .- 6, 418,963) 1,764,229) 1,580,778 
reat North System|Novem! »757 54316 ,224,730/37 398,088 31.603 119 Wabash __... _.... November |2,706,857/|2,434,30//|14,171,696'12,856,258 
ulf & Ship Isiand.|November | 171,40 75,489| 840,562! 821,935 || Western Maryland_|October --. 30,47 331,0 2,557 ,3 2,524,679 
Hocking Valiey._...|November | 688,79 664,775) 3,576,870 Sek Wheel & Lake Erie._|November | 712,826 039-208 3,759,657) 3,458, 9 
Illinois Central__...|/November (|5,539,957/4,932,306/27,712,661/25,474,100 Wrightev & Tennille| November 28,450 3,87 133, 156, 
Internat & Grt Nor.|3d wk Dec 52, 27. 6,090,500) 5,289,978 || Yazoo & Miss Vall._!November |1,168,920!1,081,291| 4,545,910} 4,189,652 
@ Interoceanic Mex.|3d wk Dec| 150,704) 183,748) 4,059,945) 3,948,160 TD 
Kanawha & Mich_.|October .. 93,153) 316,439) 1,196,316 1-212 898 Current Previous ; 
Kansas City South.|November | 959,329} 861,243) 4,593,763! 4,033, Vartous Fiscal Years. Period. Year. Year. “3 
Lehish Valley_....|November |3,744,284/3,320,232/19,081,325)16,713,873 
xinzton & East_.j|October  — 61, 46,307 245,904 194,724 $ $ i 
Louisiana & Arkan_|October ..| 128,133} 109,671 529,732| 429,982 || Delaware & Hudson... ..-.-. Jan 1 to Oct 31/18.494,276/)17,823,84 
sLouisv & Nashville|3d wk Dec 1,208 879 1.109 330 28,401 ,764/ 27 ,04 rt N Y Central & Hudson River_e_|Jan 1 to Nov 30} 100315853/95 ,309 ,27 
Macon & Birm'ham|November 13,34 4,678 »o2 72,486 e Shore & Michigan South|Jan 1 to Nov 30/49,264,241/44,195,34 
Maine Central... _.- November | 940,439] 898,734) 5,044,318] 4,810,061 ke Erie & Westera_n___ Jan 1 to Nov 30] 5,309,190 prt 
Marland & Penna_|October  .. 50,33 43,170 184,884 66.818 Chicago Indiana & Southern.|Jan 1 to Nov 30) 3,840,861! 3,443,267. 
a Mexican Railway.|2d wk Dec} 151,800} 182,300) 3,764,600) 3,622,700 Michigan Central.......... Jan 1 to Nov 30/29,860,919/27,468,508: 
Mineral Range..._'3d wk Dec 15,204 PGT 36: 354,922 Clev Cin Chic & St Louls__..|Jan to Nov 30) 29,675,873 gE Bie 
Minn & St Louis._\)3d wk Dec} 214,537] 166,108, 4,914,522) 3,926,706 Peoria & Eastern.........-- Jail to Nov 30) 3,084,245) 2, 93 
Iowa Central. -_-/j incinnati Northern......-. Jan 1 to Nov 30] 1,279,665) 1, 3} AR 
Minn St 8S M.| November |2,186,505)1,535,431) 9,848,692 1.812.938 ttsburgh & Lake Erie___-_- Jan 1 to Nov 30/)16,585,182/14,100,200. 
Chicago Division| November 49,091) 775,142} 4,640,350} 4,080,75 New York Chicago & St Louis|Jan to Nov 30/11,141,205)10,23 68 
ississippi Central.| November 18 0,495 2 $79.18) Toledo & Ohio Central.....- an 1 to Nov 30) 4,921,355) 4,532,697, 
Mo Kan & Texas.|3d wk Dec! 625,781) 548,607|16,437,417|14,659,773 Total all lines............ an 1 to Nov 30] 255278488) 23611077 
Missouri Pacifie._._|3d wk Dec}1,125.000/1,042, 30,683 ,624/ 27, git Pennsylvania Railroad... .. Jan 1 to Nov. 30/159614 207/143741 
ashv Chatt & St L| November +133. ti 1,041,47 , 901) 5,123,915 Baltimore Chesap & Atlantic.j/Jan 1 to Nov. 285,963 256, 
at Rys of Mex.t.|3d wk Dec/1,288, ,163, 30,739 ,398/30, yt Cumberland Valley........- Jan 1 to Nov. 30] 3,012,759] 2,650,067 | 
evada-Cal-Oregon|3d wk Dec 6, §,363| 236,817 4 Long PSIG an 1 to Nov. 30 10.973 488 9,780, 
O Great Northern|October -. 133 351 140,754 ,599 169 Maryland Delaware & Va_._.j|Jan 1 to Nov. 30 133, 125,2 
O Mobile & Chic.|November | 253,3 173,853] 1,039,476 £855 N Y Philadelphia & Norfolk.|Jan 1 to Nov. 39} 3,277,955) 3,064,47 
eéN Y C & Hud Riv.|November /|9,726,305/8,881,691/49,753,457 46.500.618 Northern Central_......... Jan 1 to Nov. 30 11,705,436/11,721,055 | 
Lake Shore & M 8|November }4,723,152 3 oe aed 24,218,320) 21,460, Philadelphia Balt & Wash...|Jan 1 to Nov. 30/18,615,097/17,333,123 
nLake Erie & W.|November 05, eet 2,655,629) 2,439,489 West Jersey & Seashore. .... Jan 1 to Nov. 30} 6,032,675) 5,787,129 
Ohic Ind & South| November 80,191 13,481) 1,815,069) 1, 10.420 Pennsylvania Company....---.- Jan 1 to Nov. 30/57 ,649,612 40 418 348 
Michigan Central; November 3. 95-4 2,586,717 14,623,526 13,409, Grand Rapids & Indiana-_--.! Jan 1 to Nov. 30} 4,976,807) 4,614,63 
Clev C C & St L.|November |2,995, 2,532,303 $28) 087 13,383,308 Pitts Cinc Chicago & St L._.|Jan 1 to Nov. 30/39,721,635/35,260,96 
Peoria & Eastern|November | 313,9 250,416} 1,5 74296 1,859,655 WEMOOEE oo nnutas snbanesas Jan 1 to Nov. 30) 9,764,169] 9,126,3 
Oincinnati North} November is 159} 109,443 662,81 590,424 Total lines—East Pitts & Erie|Jan 1 to Nov. 30|226625 546/206994 23 
Pitts & Lake Erie} November }1,622,499/1,352,293) 8,514,744) 7,162,904 West Pitts & ErjJan 1 to Nov. 30/113432 330/99,636,120 
N Y Chic & St L.| November \1,178,225 82,948) 5, 9° | 4,841,891 All lines E & W\Jan 1 to Nov. 30 340057 876,306630 3 
Tol & Ohio Cent. | November | 503,857] 454,076) 2,502,3' j| 2,424,324 || Rio Granie Junction.........-. Dec 1 to Sept 30, 818,116] | 783,68 
Tot ali lines aboveiNovember 124979678! 218422651 126718¢ .6| 115132419 |] Rutland .........-----.----- Jan 1 to Nov 380° 3,313,043! 3,151,747 
2 AGGREGATES OF GOSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or Current Previous Increase or 
Weekly Summaries. Year. Year. Decrease. % fonthly Summarie:. | Year. Year. Decrease. % 
% s Aileage. Cur. Yr. Prev. Yr. $ g $ 
week Oct roads)..../ 1 00 026] 15,017,035 985,991) 6. February ..237,082 233,191/218,031,094/ 197,278,939) +20,752,155)10.5 
week Oct roads) .... 6:343.508 15.004 O38 1.389°481 8-29 March ....- 38,218 234,692/2 7:56 »332/224,608 ,654| +12,955,678 338 
th week Oct roads) ....| 24,173,996) 21,461,608 2,712,390|12.64 || April ...... 236,722 233,057|220,67 308 216,149,214] +4,538,251 2.19 
Ast week Nov roads) .... $.696,08 13.774.289 921, 6.70 eS 5.410 231,597 393.32 .364/ 226,184,666; +6,044,698 3-5 
week Nov 7 roads) ....| 15,621,495} 14,075,098] +1,546,397/10.98 || June ...---. 5,385 230,894 3820-398 228 ,647 383) +14,579,115| 6.38 
ad week Nov (35 roads)... 45 69,490) 13,482,111 1,787,379 13-28 Et wankiud 230,712 227,194)245,596,632/ 222.587 872) +23,007,660)10.34 
th week Nov 3 roads) _...| 20,632,339] 18,527,249 2,105,090/11.3 August... . 239,230 235,404/276,927,416/251 057,032) +25,860,384/10.30 
st week Dec roads)....) 15,124,726) 14,334,17 +790,556| 5.52 || September..237,591 235,140)/272,209,629/252,318,597) +19,891,032| 7.88 
week Dec 3 roads)....| 15,068,984] 14,197,93 -+871,048! 6.13 || October _...237,217 233,545/293,738,091/258,473 408] +35,264,683 13.64 
_ week Dec roads)....! 15,592,40 14,175,524) +1,416,880) 9.99 |} November.. 86,371 84,098) 79,457,311) 71,015,980) +8,441,331/11.8 


a Mexican currency. 6 Does not include earnings of Colorado Springs& Oripple Creek District Railway from Nov. 1 1911. ¢ Includes the Bos- 


ton & Albany, the New York & Ottawa, the St. I 
road,does not make returns to the Intor-State Commerce Commission. 
cludes the Cleveland Lorain & Wheelin: Ry. in both years. 


Wisconsin Minnesota & Pacific. 


the Texas Oentral in both 
receipts. Zz Includes St. uis Iron Mouatain & 


$s Includes Louisville & Atlantic and the Frankfort & Cincinnati. 
ears and the Wichita Falls Lines in 191 
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Southern. 


ee ee ee ce 


awrence & Adirondack and the 


-_—— - 
— ~~» 
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iT 


ttawa & New York Railway, 


em me —_- 
Se DP ee 


—— 


— cea —_—, 


the latter of which, being a Canadian 
f Includes Evansville & Terre tlaute and Evansville & IndianaRR.g In- 
n Includes the Northern Ohio RR. _ p Includes earnings of Mason City & Ft. Dodge and 

t Includes the Mexican International. 


u Includes 
2, bezinning Nov. 1. vo Includes not only operating revenues, but also all other 
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L Gross Earnings by Weeks.—For the third week page ay a jae Pee 
atest Gross Earnings by Weeks.—lor the third week | urrent revious urren revious 

of December our final statement — 39 roads — shows — ao iy rae: a 
P he a erate over the same week last year. | Pennsylvania Railroad a Nov15,467.102 13,824,261 3,488,843 3,625,156 
9.99% increase in t SETCE y Jan 1 ta ee 90.205. 159,614,207 143741,034 38,256,520 34,986,999 
Balto Ches & Atl_a__Nov _ 21,603 17,466 3,557 def 631 
Third week of December. 1912. 1911. | Increase. | Decrease. Jan 1 to Nov 30____-_- 85.963 256.670 52,233 51,678 
84,466 82,025 

g g | g | S Cumberland Valley_a Nov 295,869 250,930 
erly epee, (19 onan 11 haz obs och gog af | Sen te Nov Wo Sate ener ane. | aoa 

t aaa ae w ee : |) i GRddtaanead ’ , ’ 
Ss ogy D5 mam aaa 648 47.192 a eae Jan 1 to Nov 30.....-10,393,435 9,780,203 2,293,068 1,926,275 
Central of Georgia ------------ 295, 000; -,---- 4,100} Maryland Del & Va.aN 10,851 8,281 def2,885  def3,264 
Chicago & Alton_------------ 3.549 276,284 7.265) jan 1 to Nov 30.1... 1337163 125;231 def12/438 — def5.909 
ecots ee 23'579 19.665 3'914 Stee N Y Phila & Norf_a--Nov | 286,790 | 277,887 61,070 60,182 
Duluth South Shore & Atlantic_ 55.80 55.044 ov ae Jan 1 to Nov 30------ 3,277,955 3,064,475 $03,177 683,530 
Georgia Southern & Florida_ -- 57, ‘478 53,543 | Northern Central_a_.Nov 1,133,298 1,155,017 158 ,407 240,550 
Gree bi nn “l genes ea tS 1.000.180 983.118! 157.071 Jan 1 to Nov 30. _---- 11 705, ‘436 1l, 721 055 1,181,152 1,469,222 
rang <run COETD. .. . ~ - WIV, il) ------ Phila Balto & Wash_a Nov 1,763,418 1,590,341 327.700 340,214 
oe ee ooo Jan 1 to Nov 30--.--- 18,615,197 17,333,123 3,370,090 3,727,173 
neato West Jersey & Seash a-Nov 400,499 386,006 5,748 def52,209 
ok gS \ggahlamenaldtatetate 1 oe OOK aos $453 00 eee Sipaet Jan 1 to Nov 30____-_- 6,032,675 5.787.129 1,229.955 1,133,822 
BaGueee & Ciao... . .. 2.0020... 236,512; 228,800 ft Pennsylvania Company aNov 5,993,572 4.724.451 1,306,302 1,198,747 
Nevada California-Oregon + le 18-852 5.363 1 1289 O Sica Jan 1 to Nov 30____-- 57.649.612 49.418.278 14.672.172 13,501,115 
a cate gy ng > engage ate O91) ------ Grand Rapids&IndaNov 455,265 397,186 82,796 45,292 
eee ena | a See) Oe no Jan 1 to Nov 30------ 4,976,807 4,624,638 829,329 826,474 
Jestern...- oe areas Pitts Cinc Ch & St La Nov 3,862,678 3,328,354 823,473 — 810,992 
Sree Oe Reta SS WOR: -~— |: Oe ed ee See) none Jan 140 Mov 90..:... 39.721.635 35.260.961 9,548,154 8,753,364 
Total (39 roads) --..-------- 15, m2. 404/14,175,524/1,454,024| 37,144 Vandalia a________.- Nov 978,529 856.696 228,410 168,180 
Net indcrease (9.99%) ------- -- ----| --------- 11,416,880 eeccee Jan 1 to Nov 30_---_-- 9,764,169 9,126.360 2,006,286 1,666,113 
Total East P & E_a__Nov 21,589,297 19,474,068 4,363,343 4,396,660 
Jan 1 to Nov 30__-_--- 226 625,546 206994 .233 49,573,772 45,841,693 
Net Earnings Monthly to Latest DatesThe table) Toial West Ea foe-NO%14:142'590 of G40:100 27 Sokaon 2a.oet 

an O NOV JVU-.---- ’ , ’ ’ ’ ’ 
following shows the gross and net earnings of STEAM rail-| 4) ait lines.a_....Nov33,033.124 28,887.444 6,827,923 6,634,423 


roads and industrial companies reported this week: 








——Gross Earnings ——wNet Earnings 
Current Previous Current Previous 
Roads. Year. —" cf Year, 
Atlantic Coast Line_a_.Nov 3,071,228 2,857,844 866,031 929 439 
July 1 to Nov 30__-_-_-- 13.466.077 12,553,231 2,986,869 3,426,553 
Boston & Maine_b-----. Nov 4,012,087 3,862,080 749,441 987 ,753 
July 1 to Nov 30__-_-_-- 21,752,384 20,275,690 6,039,497 5,217,874 
Canadian Pacific_a_...Nov12,362,666 10,570,694 4,258,139 3,987,366 
July 1 to Nov 30-_-.---- 61,306,913 51,911,493 22,735,433 20,364,517 
Central of Georgia_b...Nov 1,255,811 1,251,803 ¢c364,768  ¢397,800 
July 1 to Nov 30__-_--- 6.079.076 6.002.610 c1,797,393 c1,929,662 
Central of New Jersey_b Nov 2,584,541 2,513,850 1,092,754 1,085,413 
July 1 to Nov 30-__._-_- 14,021,459 12,641,595 6,364,264 5,597,562 
Ohesapeake & Ohio_b..Nov 2,931,315 2,651,817 862,042 840,135 
July 1 to Nov 30__-_--- 14,987,638 14,248,634 5,017,169 4,986,616 
Chicago & Alton_a-_-___- Nov 1,361,185 1,245,791 $190,257 $201,168 
July 1 to Nov 30__-_--- 6,943,319 6,699,853 $1,674,093 s1,700,297 
CS Ps 8. 4 wets TOV 19,337 15,809 12,045 7.956 
July 1 to Nov 30__-_--- 100 ,867 79,477 59,219 42,052 
aa oe Nov’ 278,968 251,023 87,780 94,485 
July 1 to Nov 30__-_--- 1,536,543 1,288,980 611,085 546,360 
Delaware & Hudson_b— 
July 1 to Sept 30____-- 6.363.525 5,644,014 2,772,728 2,533,575 
Del Lack & West b___._.Nov 3,665,305 3,248,928 1,465,277 1,314,408 
July 1 to Nov 30___-_-- 17,807,322 16,146.391 7,126,882 6,333,754 
Denver & Rio Grande_a_Nov 2,322,695 2,090,417 789 535 509 ,671 
July 1 to Nov 30_-.-_--- 11,522,007 10,755,721 3,508,250 2,828,823 
Detroit & Mackinac_a_Nov 99 ,232 96 303 22,008 16,548 
“aa 1 to Nov 30.-.-_--- 537 ,360 522,016 127 ,456 111,335 
ERE a Peta ane Nov 5,447,117 4,905,766 1,397,576 1,373,344 
Saiz 1 to Nov 30_-_---- 27,794,149 25,493,631 7,876,312 7,440,273 
Georgia RR-.b-....-_--- Nov 290.496 317,245 43,181 107 ,757 
uly 1 to Nov 30-_-_-_-_-- 1,278,191 1,468,269 110,049 445,162 
Hocking Valley_b_--_-_-_-. Nov 688,796 664,775 259,700 264,619 
July 1 to Nov 30__--_-- 3,576,870 3,338,485 1,417,028 1,309,327 
Illinois Central_a______1} Nov 5,539,957 4,932,306 912.339 329 343 
July 1 to Nov 30_._._-27.712.661 25,474,099 4,674,525 3,895,473 
¢g Interoceanic of Mexico Nov 723,554 636 ,596 266 ,287 201,759 
July 1 to Nov 30__-_-_-- 3,617,682 3,470,912 1,114,041 1,132,508 
Louisville & Nashv_b._-Nov 5,150,110 4,853,988 1,533,532 1,588,258 
July 1 to Nov 30__-_--- 24,872,009 23,667,302 7,182,833 7,804,006 
Maine Central_a-______- Nov 940,439 898,734 231,791 217,678 
July 1 to Nov 30___-_-- 5,044,318 4,810,061 1,355,842 1,276,059 
Minn St P & SS M_a__Nov 2,186,505 1,535,431 1,075,823 613,883 
July 1 to Nov 30____-_- 9,848,692 7,812,916 4,401,543 3,358,765 
Chicago Division_a..Nov 949,091 775,142 323,521 194,627 
July 1 to Nov 30.__-.-_-_- 4,640,350 4,089,755 1,536,970 1,177,405 
Mississippi Central_b__.Nov 83,187 70,495 31,221 25,174 
July 1 to Nov 30____-_- 421,283 379,181 183 ,200 155,018 
Mo Kansas & Texas_b..Nov 3,293,224 2,691,768 1,270,143 £740,454 
July 1 to Nov 30__---- 14,652,794 12,986,018 [5,273,467 f3,593,268 
Missouri Pacific _b--_-_-- Nov 5,501,157 4,860,274 1,446,046 1,188,353 
July 1 to Nov 30__-_-_-_- 27 469,775 24,078,540 7,390,669 4,950,012 
Nash Chatt & St L_b_._.Nov 1,131,080 1,041,475 263 327 238,778 
July 1 to Nov 30__---- 5, 22,901 5,123,915 1,298,926 1,237,016 
g National Rys of Mex__Nov 5,482,096 5,111,254 2,587,904 2,472,271 
July 1 to Nov 30__-_--- 26,879,540 26,867,310 10,696,636 12,304,945 
«N Y Cent & Hud R_b_Nov 9,726,305 8,881,691 2,924,248 2,398.253 
Jan 1 to Nov 30___-_. 100,315,853 95,309,276 26,040,001 26,075,627 
Lake Sh & Mich So_b_Nov 4,723,152 3,933,993 1,696,862 1,406,496 
Jan 1 to Nov 30_.-_-_-_- 49 ,264, ‘241 44,195,343 17,011,661 14,321,335 
Lake Erie & West_b_..Nov 505,533 444,903 161,102 85,562 
Jan 1 to Nov 30_____- 5,309,190 4,963,658 1,268,051 1,017,168 
Chicago Ind & Sou_b-.Nov 380,191 313,481 114,976 28 567 
Jan 1 to Nov 30___-_-- 3,840,861 3,443,267 776,871 464,124 
Michigan Central_b_.Nov 2,898,480 2,586,717 880,536 870,719 
Jan 1 to Nov 30____-- 29,860,919 27,468,508 9,022,190 8,116,381 
Clev Cin Ch & StL_b_Nov 2,995,368 2,532,303 928 ,244 597 516 
Jan 1 to Nov 30_____. 29. 675,873 27,809,194 7,697,419 7,050,100 
Peoria & Eastern_b._..Nov 313,909 250,416 91,390 59,699 
Jan 1 to Nov 30_____. 3,084,245 2,923,932 822,648 601,776 
Cine Northern_b_...Nov 132,159 109,443 43,758 21,143 
Jan } to Nov 30... .... . 065 1,131,107 182,811 161,742 
Pitts & Lake Erie_b..Nov_ 1,622,499 1,352,293 816,345 593,569 
Jan 1 to Nov 30_____. 16,585,182 14,100,210 8,187,081 6,862,959 
N Y Chic & St L_b_._._Nov 1,178,225 982,948 456 ,056 353 397 
Jan 1 to Nov 30_____. 11,141,205 10,233,697 3,149,173 2,873,109 
Tol & Ohio Cent_b_..Nov 503.847 454,076 204 ,362 125,818 
Jan 1 to Nov 30.____. 4,921,355 4,532,596 1,370,655 1,206,538 
Total all lines_b____- Nov24,979,678 21,842,265 8,317,879 6,540,739 
Jan 1 to Nov 30____. 255,278,488 236110.776 75,528,561 68,750,859 
N YN H & Hartford_b_-Nov 5,825,357 5,364,635 1,882,311 1,894,585 
July 1 to Nov 30_____. 30,298,575 27,544,956 11,811,174 10,256,857 
N Y Susq & Western_a_Nov 311.861 324,731 79,804 113,835 
July 1 to Nov 30_____. 1,536,951 1,663,160 342,456 552,559 
Northern Pacific. b_...Nov 7,136,248 5,856,637 3,436,813 2,775,420 
July 1 to Nov 30_____. 33 1365 061 29,226, ‘452 14 ‘399, 125 12, ‘857, 582 





Jan 1 to Nov 30_-_---- 


340,057 ,876 306,630,353 


Reading Company— 
Phila & Reading_b_..Nov 4,479,306 4,122,541 
July 1 to Nov 30_-_.--- 21,999,581 19, 232 '319 
Coal & Iron Co_b_...Nov 4,365,766 4,237,676 
July 1 to Nov 30_----- 18,958, 1 53 14,170,176 
Total both Cos_b__.__.Nov 8,845,072 8,360,217 
July 1 to Nov 30__---- 40,957,733 33,402,494 
Reading Compan foo ar vk Pian abigail ys °° a’ janie ateiiali 
ee ee ee. gene 
Total all ici vad Ae Se 
a aha 
Nh, he din m ntti cin Nov 313,746 293,485 
Jan 1 to Nov 30..---.. 3,313,043 3,151,747 
St L Rocky Mt & P_a__Nov’_ 198,951 188,013 
July 1 to Nov 30__---- $65,615 730,505 
St Louis & San Fr_b__.Nov 4,249,863 3,949,599 
July 1 to Nov 30__---- 20,086,224 18,507,717 
Chic & East’n Ill_b__Nov 1,432,647 1,371,321 
July 1. to Nov 30... _-- 7,045,559 6,801,127 
Total all lines_b____- Nov 5,682,510 5,320,920 
July 1 to Nov 30_-_-_-_-- 27,131,783 25,308,844 
St Louis Southwestern._.._.Nov 1,234,168 1,220,600 
July 1 to Nov 30_-_--- . 5,799,571 5,178,154 
Southern Railway— 
Mobile & Ohio_b__..Nov 1,052,155 1,033,841 
July 1 to Nov 30_----- 5,105,044 4,884,868 
Cin N O & Tex P_b__Nov 891,708 790,316 
July 1 to Nov 30_._--- 4,223,778 4,029,759 
Alabama Gt South._.b.Nov 456,279 424,618 
July 1 to Nov 30_-_---- 2,150,596 1,967,867 
Wrightsville & Tenn_b._ Nov 28,450 33 ,875 
July 1 to Nov 30_.-_ _-- 133 ,488 156,003 
Yazoo & Miss Valley_a._Nov 1,168,920 1,081,291 
July 1 to Nov 30.----- 4,545,910 4,189,652 


76,938,763 70,880,540 


1,904,023 1,697,519 
8'979.890 6,764,511 
634,385 279,407 
2,244,221 66,525 
2,538,407 1,976,926 
11/224;111 6/831,036 
170,153 168,646 
832,081 827.490 
2,708,560 2,145,572 
12'056;192 7,658,526 
82,157 87,011 
$39,066 779,098 
57,468 60,886 
228/142 235.358 
1,491,778 1,372,187 
6.880.209 6,348:721 
392,095 375,706 
1,872,809 2,125,815 
1,883,873 1,747,893 
$'753.018 8.474.536 
393,005 467,976 
2,007,770 1,837,376 
289,559 304,645 
1,419:514 1,411,561 
300,781 255,716 
1,451,968 1,509/111 
146,250 131,657 
669,928 624,630 
7,971 13,298 
29'047 51,418 
405,702 291,825 
$67,261 808,404 


INDUSTRIAL COMPANIES. 


— Gross Earnings 


Current Previous 
Companies. — 3 ' 
Abington & Rockland Elect 
Light & Power_b___._.Nov 11,974 11,069 
an 1 to Nov 30__-_--- 105,370 94,903 
Atlantic Gulf & West Indies 
SS Lines—Subsid cos_Oct 1,651,333 1,288,100 
Jan 1 to Oct 31_.-.-_- 14,918,432 13,852,596 
Coast Cos Lt & Pow, includ’g 
Coast Cos G&EI(Cal) - Now 27 ,864 24,765 
Jan 1 to Nov 30__-_--_- 280,221 250,012 
Edison Elec(Brockton) b Nov 38,369 33,587 
Jan 1 to Nov 30_-_-_--- 353 ,544 316,857 
Fall River Gas Works_b Nov 43,160 39,754 
Jan 1 to Nov 30__-_-_-_- 21,800 396 ,162 
Houghton Co Elec Lt_b. Nov 29,979 31,614 
Jan 1 to Nov 30-.-_-_-_-- 266 375 261,046 
Lowell Elec Lt Corp_b_. Nov 39,908 35,288 
Jan 1 to Nov 30_.-_-.-- 380,731 373,956 
San Angelo W L & P (Tex)— 
Sept 1 to Nov 30__-___- ee iS a 
Sierra Pacific Elec_b__. Nov 57,010 49,639 
Jan to Nov 30  ..---- 580,192 524,810 
Southern Cal Edison__.Nov 732 8 


369, 
Jan 1 to Nov 30_-_-_-_-- 3,971,723 





338,455 
3,388,980 





— 


Net Earnings 








Current Previous 
Year. Year. 
$ 
3,017 3,741 
17,198 21,903 
296,972 133,745 
2,012,660 2,055,501 
12,092 9,042 
50,845 133,775 
15,519 13,842 
129,471 102,582 
14,880 13,910 
126,307 126,545 
16,510 18,468 
127,338 130,165 
14,517 14,127 
133,395 129,732 
BGieee. &"2GeeuRe 
39,447 28,816 
363 ,380 319,206 


174,832 169,739 
1,810,161 1,728,265 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


e Includes the Northern Ohio RR. 


f After allowing for outside operations and taxes, operati 
Nov. 1912 was $1,149,585, against $632.323; from July 1 to 


$4,719,724 in 1911, against $3,139,930 


c After allowing for outside operations and taxes, 0 
Nov. 1912 was $323,575, against $358,838, and from J 


$1,576,737 in 1912, against $1,727,751 
g These results are 


last year. 


last year. 


Mexican currency. 


income for 
ov. 30 was 

ting income for 
1 to Nov. 30 was 


q Includes the Boston & Albany, the N. Y. & Ottawa, the St. Lawrence & 
Adirondack and the Ottawa & N.Y. Ry., the latter of which, being a Cana- 
dian road, does not make returns to the Inter-State Commerce Commission. 
to income for the month of 


s After allowing for miscellaneous ch 
Nov. 1912, total net earnings were $122,42 





354,941 last year. :5.°%. iw niet oan 
wh Os: i Interest Charges and Surplus. re oa = 
* Oe —Int., Rentals, &e.— —Bal. of Net EF Farns.— — 

: ns Current Previous Current Previous 

- EEE Roads. 2 wr" Year. Year. Year. Year. 
$ & $ $ 

Central of New Jersey..Nov 492,030 550,759 600,724 534,654 
July 1 to Nov 30..-..--. 2,713,205 2,621,388 3,651,058 2,976,174 
Oa Bits iste intel to snktsiboaasion OV 66,792 60,125 20,988 34,360 
July 1 to Nov 30_.- -- 333,681 300,625 277,404 245,735 
Delaware & Hudson— , 
July 1 to Sept 30__--.-- 1,395,323 1,344,999 72,264,001 71,850,719 


gh~*.- $129,954 last year, and 
for period from July 1 to Nov. 30 were $1 ‘382 ,932 this year, — s 





60 































































































HE CHRONICLE Meas" 
ble 
ngs.—The following ta 
es Rentals, &c.— —Bal. of Net Earns | Electric Railway tg TRIC nitvay gross and net earn- 
a Previous Current ‘wo gives the returns of E _ 
ar. ear. ee 
Roads. Year. é ¥ $ oe ings reported this w ——Gross Earnings —— ——Net Earnings— 
,442 ’ urren Year. 
eM ily 1 t0 Nov 30.2... 2,764/019  2,558:879 1,181,929 — Roads. Ni <2, a 
ah “ to Nov 30.--.--- (64, 81 zdef13,255 250, 10.707 5,1 
ro daty % ba ov 6002.2 312719  310,080rder157.567 a £203. 690 be nit Nov 30. Fenante 182,907 107023 rigs 13, 117 
uly 1 to Nov 30--.... 312, 70 2135,921zde poy) eg ahd ntadota sate 30,0388 15,1 
Menduly 1 to NOW S02.---~ T1544,307 114370007 2732 oro a pingjan 1 to Oct inv Bae ONG © abe eSS 101.854 er. 
July 1 to Nov 30------ pire 16 1,856,560 [ea ih cn ie | en”. aeinin de 
Meatvaly 1 to Nov a0... o. 4,200;000 4,199:880 | 7.706,191 —o w Rept 1 to Nov B02... Beeb abe | 22222 as ee 
y 1 to Nov 30.-.-.--- ’ , 5.470 25,295 ’ ept 1 to NOV oVU-._--- ‘ ’ 8,116 
sen foc MER Pas Nov BU RAD BE arr sir iia | Brocgions Piymowy bNov | 8051 Oi 18.758 15.787 
July 1 to Nov 30-----.- 508 2215,977 2317, a ewes 30,991 18, 
St Louis Ti. aa a 1, 138 480 O56. 183 21,073,755 271,043,817 eT ee 335: a5 306,139 “alae yoga 
July OV WU.-2--- an i tO NOV oVU...--- 590 40, 
er elaauacen CeSan tS Now'bO cc’ 1080888 058M ASLO kr Eb 
land Elect .760 3,553 ca ae a 146,013 72,534 
MLight & Power----._-Nov 21s, 2,064 «15/047, ——«19'839 vadan 1 t0 Nov sO... Lest ste Lage sos ge Elbe 
an 1 to Nov 30_-_---- , ; an is 75.011 62,684 ’ 249'704 
Atlantic Gull & West Indices 066 | 127.507 163.906 6.288 | my Paso Blect r= , place 712,092 618,114 oe pei 
SS_Lines—Subsid_cos.Oc 1,316,288 1,283,085 696,372 , b..Nov’ 181.074 132,003 76,2 8 510643 
Sa eediaioe’ wkeia ee 96 | C*NSan 1 to NOV 80... 1,844 964 1,g8e:008 700,78 — 
Coast Cos Lt & Pow, includ’g 047 6,047 6,045 2, Jan 1 to Nov 30----- 110 22,001 9,744 "B50 
Coast Cos G&EI (Cal) - -Nov on 513 66,513 84,332 angen Houghton Co Zract b.-Nov oni bas 276'148 122,310 ices 
Jan 1 to Nov 30_----- 1.992 13,238 11, an 1 to Nov 30...--- 601,523 312,457 271, 
eeegan 1 to Nov 30... 21,802 20.098 ie: ve Jan 1 40 Now 30.2... Gere aay 6.998398 2.780.783 2.804.387 
Jan 0 NOV 0U.-.--- : 4,11 ’ an 1 to NOV o5U-_---.. 1.5 A ® ’ 
el oy ten eee 5.952 «(118.801 aie eee 1 to Now oO Le Pie get 1a eee eae Ocbat een 5,077,604 
Jan 1 to Nov 30------ 11,828 13, July 1 to Nov 30_-_-_--_- 9 17,346 , 
Mougan 1 to Nov 30... «4790147380 or RS Tract bo Sept 449,080 423,787 156.594 160:885 
ve Ratna __Nov 892 poe terest as to --Nov 12,651 —«:13,802 4,967 7, 6 
Lowell Elec Lt Copr. 16,242 17,028 117,153 Key West Elect_b----- 104,782 _ 95,821  _ 43,922 43°479 
aes Mae ix cans ae -- | Lake,Shore Elec Ry-a--Nov | 104,782 | 95.821 43.922 tle 
"gape 1 to Nov 90... 7050 =... ..- + 26,587 torn Tiles Indore, Bos 169,151 | 133,203 84,088 59.855 
+g aes Pa __N 0'397 «34'476 «3035130284730 | Northern Texas Elect '830 1,479:719 767.899 . 
Sierra ig ge a OV 60,227 34,476 303,150 190518 Jan 1 to Nov ae ag sah 25 602 10,341 10.440 
Jan Sa eee eae 49,221 113,676 Pensacola Elect_b____. OV 6 "409 99, , 
Southern Cal Edison...Nov 61, 408 602,922 1,150,663 1,125,343 Jan 1 to 9 gage pang oe 541.934, 281,930 | 201,800 
eee ee t and | Portl(Ore)Ry L_& P_a - ,780,306 3,005, yee ° 
are after allowing for other income and aad wo ond Jan 1 to Nov 30__-__-_- 6,055,452 5,7 7010 31,293 30,597 
tty ree an of $10,000 is ~ apg > Sept. 1912 $10, 000 has been | porto Rico Rys _..._Nov ass’ ayy abs rs 343553 299 328 
exchan 1 fund ortgage sinking fund. | Porte Rico Rys_-_-_--_Nov_ ' 
Reberted cath sromth far the refeeding montanes othe hock Republic Ry & Light-a Nov, 238.970 , 202.385 | 100,018 79,870 
u epu 902 , . ’ ’ , 
. income received. to Nov 30___... 2,628, 15.906 
beg thgseegieenletrney NIES serch 63,440 63,331 16,740 791 
CTION COMPA ah Elect Co_b..Nov 588 178,096 169, 
ELECTRIC RAILWAY AND TRA ee toe ter Be a aa. ae 29.864 
Elect.b-.....- ov 326,769 : 
Latest Gross Earnings. Jan. 1 to — rte Tam i. Fao We ‘30- = = 087.087 624,934 aide Oe 
Name of ious| Current revious derground Elec Rys, London— £65.411 ; ; 
Road. y $ sank of rene "Year. Year. Year. ays ne A District Nov rs th £68,330 £34,237 Tae 
Adontn. London Elect R s..-Nov 94° 180 £23,744 £6,130 
$ * g $ ~ London United Tram_ sed £24, i ae 
. ber | 402,878) 376,195) ....-.--| -.-.--..- ed Lt & Rys (Gr Ra 794 183.1 
Atlantic Shore Ry_-_|November | °22'755 140,050) 1,757/574| 1.640.084 | "Subsidiary GoninssroNOY , 42iaae | gape 389 17 754,000 
oe Os bist Osidetber | ane 3/129] 588/014 ‘497 July 1 to No __Oct 1,096,445 1,051,472 111/890 3,224,061 
Baton Rouge Elec Co|November | $3:494| 10:707| 132/901 322/138 | United Rys of St La. _- 10/171,510 9/910;980 3,11 
Baton Rouge Raltver acer. 33,495, 30,038} 354,920 ‘1 Jan i to Oct 31------ POS 
ib? wna ina |) | oe ° 
Bebe virtat nyNovenbs [ER| -wiia, “ieee & Not Sttuings Bere Given ure Stee edtedag tates, 
Brock & Plym St Ry 4,553 | 2027 ,273/ 18,268, 497, e 
Cape Breton Hlec Ry November |-°34'863|- 30°00] '3oe, 76,422 Interest Charges an ei. 
Cape Breton Elec Ry No tember 174 492} 484,751; 4 it: Rentals, &c.— —Bal. of Net Earn . 
ienicel Pans Weac’’ |Maeamber 73,921; 68,648)  836,927/ 792 934 “Current Previous Current Preoiou 
Central Penn Trac-_- Detober --| 95,581! 83:698| 877:927| 780° 7 Curren A seag Year. Year. 
a oS a 32,692) 30,974; 327,028) 310,56 Roads. Year. 3 $ $ 
Glev Southw &Colum| November | 190:332| 89°30 1,084,979) 1,035,208 Pati gags SPS 3.496 2.904 
Gotumbus (Ga) El GlOctober | 573:088| 482'31| 5.464063 4,462,809 meet Oe ae ee: 19,034 18,959 _" poh a ore 
a , , ‘ an i tO NOV JU-----. ; . 
Common P. & Bkiyn. September 14a TB 146013 1647319 1'479,364 Binghamton “yewer-- ._Oct of irra 94 179 64,753 yen 
: ber '299 152 Jan 1 to Oct 31-_-_-- , def .263 
Dallas Electric Corp-|November | 163,751 241,302/10,616.822| 9'299' Nov _ 1,032 1,018 SoC 
DD EBA Batt (Hec)|September  -49'803| “Ao’ang|  ognorsosl eases sae eh ye > a oH 
Duluth Superion ‘TreclNavember | ress] se'oe3 980:113| 1,035,254 ARE 5 tng dll Millitiges 3 13.071 10,134 
Hast St Louis & Sub: November | “75°011| -6'684| ~vyr008| Bie tas C°PSan 1 t0 Nov 30... © 633495 «—«63.178 oe ee 
r 9 ’ '829| 1.184.759! Jan 1 to Nov 30...... j ’ 
1 Paso Electric Cos. | November 158,429 146.872) 1.830.820) 1.184.759 | Jan 1 to Nov 30_-.-.. al -745 LT #125.106 
Grand Rapids Ry Goloctober --| 101;969| las'ees| 18se'384 966,461 oe Kes eer ae----. Suan Seen a7. 809 29.801 
aves Repide By 0° Wk Dec 29) 51,925! 46,265) 2,550,007| 2,387, Dallas SKE 265,622 = 31,512 21,122 
avana an i tO NOV oVU.----- 6,98 p ’ 
edt Cresco Qa | $0948 saaeel seazur| gog.za7 | fan Lo Nov 30-0. B42 7H SBk 200/813 175.480 
Lala ber | "818 Jan 1 to page 18,918 42, , 
Houghton Co Trac Co corre r | 281,908] 242.332) 2.656.145! 2,188. 9 Elec.__Nov 33,722 87 3908'113 299,876 
te eee treeteener | akk'ee 01,523) 6.677,847| 6,225,329 Calan 1 to Nov 30... 371660 © -210.76 “4 
interboro Rap Tran. (November 12811522 |acen ‘sealant os eaulor ae 487 Jan 1 to Nov 30...- 5,677 5.226 oetk | oa‘141 
Interboro Rap Tran- paver 49,956) 45.099 49,08 422, ape Houghton County Trac_Nov 61 495 57.509 60,815 an 
Lake Shore Elec Ry: November | 104°782| 98'821| 1,213'804 + 166.014 deh lbp sab 923,087 _2656.672 _ 7582.201 
Long Island Electric. September 482'309| 448'130| 4,s08:023| 4,198°458 tntermaly 1 t@ Nov 30.2... 4,898;372 4,547,025 #3.107 058 rl, iar _ 
Milw Lt. Ht & Tr Go|October ~~| 1ol496| “as'aes| 1oupoes| **baa'ée5 ae _-Sep 9,054 01231 «= 701178 +0612 
Milw Lt, Ht & Tr Co|Octo mber | 70°715| 63°03 76,165 ‘923 | Jacksonville ig Smee "a7 86/416 70,221 2 802 
Monongahela ValTrac thal Se 1697, 27,612} 330,598] 219,02 Jan 1 to Sept 30_----- 2 788 3 199 2,181 
N Y yy Faye, September ae 766 if}: 468 bar ak ate Key West yo renerta a cod aR 083 3 4.625 1387839 161 a8 
; e aS 2 | Lake Shore Elec . "58338 ; 
Ga Salk eens “ekener 1255, 2031210, 060 11,436,337|11,363,072 Jan 1 to Nov 30__---- 384, 59.496 38.175 
Mortham Kamen & WiNovember | 14300) 1s Orel tan ae 154,765 an lec..Nov 24,662 21,680 59.426 38,175 
Srocepte Ramen © Teliovuber | abe tas 214,562| 2,736,156 2,454°99), | Northern Texas E =~ 241.412 229,926 ; ret 
North Ohio Trac & Lt povemper 69°15] 133,203; 1,619,830) 1,479, 49 Jan 1 to Nov 30-_----- 6 377 5,091 3,964 4s S74 
North Texas Elec Co.| November | 169151 13,688) 126,021 13:005 | Pensacola Electric. ___- mw hei COI Ss 
omens Seats (hb eee 4.643| 21.775) 233,107] 215,005 Jan 1 to Nov 30__---- 130,807 _ 130,165 _ 160,993 
Soren Fen Le ne cba | $1'Ean 25,602) 261,591) 262,40 ) Ry L&P --Nov | 151,765 | 130,807 | 130.165 | 160.993 
Phila Rapid Trane ColNovember |2008's00| 1830 oer 75058: 452| 3.790908 | POFtl (Ore) Ry L & P --Nov 1,609,588 1,377, SASkS | «BB.186 
Partin iy La POa |Novemnber. |-bo6 sue 541,934) 6,055.452| 5,780.3 Jan Nov 43,661 44,423 6.329 423,062 
RiiShead adi Satanic] AEt aca) ORGS] na.sit | Rene Ry & La No soe “1g ae StL 
ichmond Lt & RR-|September ; Electric. __-- Nov 16, ,886 651 
StJoseph (Mo) Ry ,Lt 53} 91,442) 968,178] 903,306 Savannah to Nov 30__---- 177,445 168 oa os 180 
Co_|October --} 103,9 91' 324,404 Jan 4,466 4,484 4 27 074 
mM. .i, El Lt& oe evenhi crt 83°31 678° 610 634,588 Tampa Blectie. a -Nov 48.965 54,691 277,804 227, 
" r ’ _ ; 7 OV 0U-----. : 
Savannah my rh Co Fh tee ae 89,382 yt 197 764 10 te — Assan die han) — 79.800 102.875 71,661 
Southern ‘Boulevard - September 19°367 17°315 206.317) 180.894 "Rabsidlary companies Tov 389147 306182 484°166  358°7 a 
a SRT TRIE oo septum 26,900, 29'224 tt freed haere July 1 to Nov ee vy 223.616 227.422 oie) hae oso 44 
eect Seen Co ‘November 42.185 Betis . oes Oar | 2,744,085 | United aye oF A Leute. 2.248'742 2,288'060 1915'5 
a5 318,677; 315, rst '342.038 Ja ee ee 
Third Avenue ______| ‘September 283,102. 250,610) 2,573,174) 2,342, arn 
Twin city Kap t toon Hee nae 167,303) aan y pbc oermnran Wickes a z After allowing for nam pra Railways 
d Elec Ry | New York Sta ey ‘ et Earnings 
snag ye . 55| £710,595) £712,090 ——Gross Earnings Casvent Previous 
gpee, De lines. .|Wk Dec D8| £1S 214 £11 686 £653,303) £619,805 a. - eee Year. Year. 
Dist_|Wk Dec 35, "ear. , 
Seed tne Wie Des 28| sesioonl oee'see| esreng’ 344 | £1.960.232 anaee. 3.332 _cl67,076 136.061 
London Gen'l Bus | WE Deo 36 S18 129) 507” O25 1.912, 643; '574'656 | Hudson & Manhattan a Sept 2,856;145 2,188;818 1.528.929 15173;373 
Union Ry Co of NYC. Sep _— 394.657! 299'1 94 2,574, 0 Jan 1 to Sept 30___--- ’ ’ ; 137 675.979 592,418 
Weller hecet te L \Octeber ~_|1eek 445 1051 472) 10,171 -510 9,910,980 RT (Sub)-a-Sept 1,206,698 1.131.137 126.776 5,757,294 
United Rys of St L- October. - | 786:183) 70 271) 6.987.233) 6,511,043 | Interboro to Sept 30__---- 11,892,102 10,661,3 571,470 
Gieriseerecumts | Gael Hash Gals alge | nice eect or LRG? LARA 5 SSL AULD 
Yonkers Railroad - -- Septem er 90040 ae 219,459) 215,53: Jan 1 to Sept 30_-_---- 2,373,478 1,239,490 _1,163,8! 
¢ Ohio Riv. November ~ 152.851; 134.594 T_a_Sept 2. 442,320 2,37: 3 11,064,338 
Souiesown & South November 13,543 11,757 | ee ee 3 «3 —— 23 438 ,404922,088,032212,130.87 
¢ These figures are for consolidated company. 
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—Int., Rentals, &c.— —Bal. of Net Earns .— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
Brooklyn Rap Trans_a_Sept 2,044,553 2,027,273 805,781 772,509 
Jan 1 to Sept 30._.-.-- 18,268,137 17,497,667 6,615,424 6,087,455 
New York Railways_a_Sept 1,169,395 1,183,291 462 ,896 387 ,367 
Jan 1 to Sept 30___--- 10,181,134 10,153,012 3,332,340 2,569,848 
Cent Pk N & E Riv_a-__Sept 53,174 54,492 5,132 5,404 
Jan 1 to Sept 30.....- 484,751 476,422 23.979 def6,814 
Second Ave_a...-.----- Sept 89,382 89,775 21.699 26 ,644 
Jan 1 to Sept 30.----- 737,764 700,693 122,444 138 ,965 
», oe en Sept 318,677 315,410 113,077 157,701 
Jan 1 to Sept 30___-_-_- 2,858,397 2,744,085 1,267,243 1,284,130 
Dry Dock E Bwy & B_a Sept 49 ,603 50,803 11,679 8,193 
Jan 1 to Sept 30.__--_- 459,692 456 ,606 90,786 50,633 
42d St Man&SNAv.a_Sept 158,429 146,872 48 577 51,733 
Jan 1 to Sept 30_____- 1,330,829 1,184,759 399 ,959 365,567 
N Y City Interbor_a__Sept 41,697 27,612 986 5.212 
Jan 1 to Sept 30_____- 330,598 219,023 63,880 40,092 
Southern Boulevard_a__Sept 14,736 12,071 1,651 4,466 
Jan 1 to Sept 30__.__- 110,289 95,112 17,733 26 546 
Ce, ok Sept 218,122 227 ,628 61,237 73,306 
Jan 1 to Sept 30____-_- 1,912,643 1,870,909 482 326 502,178 
Westchester Electric_a_Sept 50,580 55,490 7,152 14,002 
Jan 1 to Sept 30____-_- 448,919 461,636 72,554 105,316 
Le Sept 63 ,302 59,714 19,709 20,775 
Jan 1 to Sept 30_____- 547 ,917 506 ,047 73,640 82,207 
Long Island Electric_a_Sept 20,301 20,216 3,863 3,584 
Jan 1 to Sept 30____-_- 173,213 166,014 26 370 19,469 
N Y & Long Isl Tract_a_Sept 38 ,766 41 ,464 8,577 14,697 
Jan 1 to Sept 30__.-_-_- 299 ,392 300,507 58 ,936 96,775 
N Y & Queens Co_a__._Sept 117,054 117,303 17,302 1,581 
Jan 1 to Sept 31_____- 1,007,775 952.877 def2,919 17,526 
Ocean Elect (L I)_a____Sept 13,107 13,688 5,397 3.648 
Jan 1 to Sept 30__-__.- 126,021 110,649 63 ,839 38,272 
Coney Isl & Bklyn_a__Sept 145,432 115,427 48 ,262 27 .860 
an 1 to Sept 30__-__-_- 1,248,685 1,104,738 360,314 287 ,O86 
Richmond.Lt & RR_a__Sept 34,217 34,490 4,213 10,707 
Jan 1 to Sept 30_____- 293 ,217 283 ,347 41,281 27,746 
Staten Island Midl’d_a_Sept 26,900 29,224 9,494 12,849 
Jan 1 to Sept 30__-.__- 229,983 223,486 61,032 46,479 





a Net earnings here given are after deducting taxes. 
c In 1912 other income was $88,088, against $80,496 in 1911. 


EXPRESS COMPANIES. 
September 








—July 1 to Sept. 30— 
1911. 














1912. 1911. 1912. 

United States Express Co. $ $ s 
Gross receipts from oper__.. 1,834,777 1,839,296 5,421,136 5,147,360 
Express privileges—Dr----- 875,015 *832,276 2,618,647 *2,403,640 

Total operating revenues. 959,761 1,007,020 2,802,488 2,743,720 

Total operating expense... 939,934 897,921 2,797,771 2,694,443 

Net operating revenue__-_- 19,827 109 ,099 4,716 49,276 
One-twelfth annual taxes_ 10,089 9,600 33 ,364 29,746 

Operating income_---.-—---- 9,738 99,499 —28,647 19,529 





* The extension of interline waybilling on Aug. 1 1911 caused ‘‘express 
Hailine al for Sept. 1911 and for the three months ended Sept. 30 1911 to 
e understated about $45,000. 



































September —dJuly 1 to Sept. 30— 

Great Northern Express Co. 1912. 1911. 1912. 1911. 
Gross receipts from operation 301,085 259 ,090 964 ,107 758,741 
Express privileges—Dr - - - - - 180,358 156,190 577 ,548 456,290 
Total operating revenues. 120,726 102,900 386 ,558 302,451 
Total operating expenses- -- 87,001 77,200 258 ,033 225,209 
Net operating revenue_ -_~—- 33,724 25,700 128,524 77,242 
One-twelfth of annual taxes- 4,916 3,529 14,675 10,574 
Operating income. --_--.--~- 28,808 22,170 113,849 66,668 
Seplember —July 1 to Sept. 30— 

Globe wre aay Co. 1912. 1911. 1912. 1911. 
Gross receipts from operation 93 ,184 85,981 266,113 239 ,442 
Express privileges—Dr_ ---- 46,181 42,731 131,898 119,457 
Total operating revenues- 47 ,003 43 ,250 134,215 119,985 
Total operating expenses - - - - 32,692 32,136 98,021 94,528 
Net operating revenue -- 14,311 11,114 36,194 25,457 
One-twelfth of annual taxes_ 800 800 2,400 2,400 
Operating income_-_-__..-- 13,511 10,314 33,794 23 ,057 


——— 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’ in which 
it is published. The latest index will be found in the issue 
of Nov. 23. The next will appear in that of Dec. 21. 


Ferrocarriles Nacionales de Mexico. 
(National Railways of Mexico.) 
(Report for Fiscal Year ending June 30 1912.) 


The remarks of Chairman of the Board Luis Elguero and 
President E. N. Brown will be found on subsequent pages. 
The usual comparative tables of earnings, charges, balance 
sheet and principal statistics of operations were given in 
the “Chronicle’’ last week.—V. 95, p. 1743, 1746. 


American Ice Company. 


(Report for Fiscal Year ending Oct. 31 1912.). 


EARNINGS FOR YEARS ENDING OCT. 31, INCLUDING SUBSIDIARY 
COMPANIES IN 1909-10, 1910-11 AND 1911-12. 
Note.—During the year 1909-10 a new system of bookkeontng was 
adopted, creating the insurance fund and charging accruing bond interest 
monthly. Under the old system, the net profit for the year 1909-10, which 
is shown as $479,790 below, would have $594,738. 
1909-10. 1908-09. 


Earnings & Expenses— 1911-12. 1910-11. 
Gross receipts........- $8 ,63 $9,009,476 $8,661,849 $8,710,92 
$2,684,176 


,638, 
Less cost of merchandise $2,942,735 $2,921,524 $2,934,141 

4,241,202 4,037,397 3,899,862 

$6,584,038 


Less operating expenses. 4,007,984 
$6,950,719 $7,162,726 $6,971,538 
$1,846,750 $1,690,311 $2,126,890 
9,144 15,335 














Sli it a 
Income from investm’'ts 


7 
18,013 22,793 

















Distributed as follows— 1911-12. 1910-11. 1909-10. 1908-09. 
Bond interest... -- $332,414 $324,271 $343,014 $240,950 
Int. on floating debt- | 50,059 
ME «is caaianieie ome 186,440 184,648 187 ,883 162,533 
TED ‘in in in ds cee 126,910 115,251 127 ,702 104,120 
CORED oo ince be 2134,173 133,891 128,711 73,210 
Maintenance & impts-- 556.567 515,051 432,354 465,363 

IE os nonsidibvediammas aeons $1,336,455 $1,273,112 $1,219,665 $1,096,245 
TO <M a al lg aa an ot a 47$369,245  2$596,431 %*$479,790 $1,045,980 
Net profits of sub. cos. in 

excess of divs.fromsame (2) (z) (*) 53 374 

Total net profit.___- 27$369,245 727$596,431 (*) $1,099,3 4 
Preferred dividends.... --.-..---- e¢ ¢)) * So wee (144)223,8 » 

Balance, surplus_----_ $369 ,245 $409,929 (*) $875,5 





* The above figures include in 1909-10 $242,354 of the net profits for th 
year of subsidiary companies whoily owned and operated which had no 
yet been paid into the treasury of the company. 

x The entire net profits of subsidiary companies, all of which have bee 
paid in, are included in the above figures for 1911-12 and 1910-11. 

z The unexpended balance of insurance fund in the hands of the truste 
on Nov. 1 1912 was $242,531, against $155,028 in 1911. 


BALANCE SHEET OCT. 31 (INCLUDING SUBSIDIARY COS, IN 1912). 











1912. 1911. 1912. 1911. 
Assets— : 3 $ Liabilities— $ $ 
Gen. prop. ace’t__12,479,642 12,106,038 | Preferred stock. ..14,920,200 14,920,200 
Gooc-will, water & Common stock... 7,161,330 7,161,330 
patent rights._.17,102,478 17,132,478 | Bills payable_-_-_-_- 20,885 ,000 
Invest. securities. @821,629 1,436,667| Underlying bonds 1,075,960 1,091,480 
Cn ciicettiente aiinen 64,416 282,858 | Collat. trust bonds 
Notes receivable... 141,025 113,599 Amer. Ice Co_. 1,707,000 1,802,000 
Bonds and mtges- 13.839 65,638 | Ist & gen. M. bds. 3,013,000 3,000,000 
Insur. premiums - - 10,288 9,516 Real estate mtges. 472,200 547,290 
Inventory of mdse. 609,120 530,828 Current ace’ts.... 525,815 577,877 
Ace’ts receivable. 999,826 1,002,771 _Accr.bond int.,&c. 69 ,606 59,281 
Fire insur. fund... 0242,531 155,028 | Reserve for insur- 
| amnece (contra)... 242,531 155,028 
| Protit & loss (sur.) 3,076,267 3,241,935 
aa 32,684,794 32,835,421 | eG PTD 32,684,794 32,835,421 





a Investments include in 1912 stocks and bonds other than of subsidiary 
companies, $356,629; ages bag bonds of sub. cos., $443,000; real estate 
and first and gen. mtge. bonds, $13,000; and coll. trust bonds of Amer. Ice 
Co., $9,000. During the year 1912 the ‘‘first and general’’ bonds held were 
decreased by $576,000, presumably through sale. 

b Consists of $200,000 (par) Amer. Ice Co. real estate and Ist M. bonds; 
$695 (par) Amer. Ice Securities Co. debenture bonds, and loan, $41,836. 

Note.—Accrued dividends unpaid on the cumulative pref. stock amount 
to + ae ak. en 96.2% applies to stock owned by Am. Ice Sec. Co. 
—V. 95, p. , : 


_ — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
(Birmingham (Ala.) Railway, Light & Power Co.— 


The common stock, which is mostly held by the American Cities Co., 
has been increased from $3,500,000 to $3,900,000.—V. 93, p. 1724. 


Boston (Mass.) Elevated Ry.—Sitock Rights.—The capital 
stock having been increased from $19,950,000 to $23 ,950,000 
(V. 95, p. 1272, 1400), stockholders of record Jan. 1 1913 are 
offered, by circular of Dec. 30, the right to subscribe on the 
company’s warrants for the new stock at $105 per share for 
each five shares owned by them, respectively, at the Old 


Colony Trust Co., agent, Boston, on or before Jan. 17 1913. 

Subscriptions must be paid at said trust company in Boston or New York 
funds: $30 per share at time of subscription; $25 Feb. 15 1913; $25 
Mar. 15 1913; $25 April 15 1913. The company will not buy or sell rights. 

Upon subscription, or any installment day, the subscriber may pay in full 
the balance of his subscription, in which case he will be allowed interest at 
5% per annum upon the amounts prepaid to the several dates upon which 
the installments are payable, but in case of payment prior to Jan. 17 1913. 
interest will be computed from that day only. Certificates of stock will 
be issued on and after April 15 1913.—V. 95, p. 1606, 1402. 


Boston & Lowell RR.—Bonds Authorized.— 

The stockholders on Jan. 1 authorized the issue of $1,000,000 20-yr. 
44%,% bonds, dated Feb. 1 1913, to retire a like amount of bonds due 
Feb. 11913. The directors were also authorized to sell from time to time 
such real estate as they may deem no longer necessary for the company’s 
business. —V._95, D. 1683, 1330. 23-64}. Pyare Beas tacit : 


British Columbia Elec. Ry.—£750,000 New 4%% Deb. 
To provide for extensions and general purposes, the company in London 
until Dec. 21 received applications from nd wire and deferred ordinary 
stcckholders for the underwriting of £750, 4\4%% perpetual consolidate 
debenture stock at 98%. An underwriting commission of 24% will 
aid on the stock subscribed. The stock will rank pari passu with the ex- 
a Papen fand irredeemable] consolidated debenture stock, of which 
£2,037,155 is now listed on the London Stock Exchange. 

[The London Stock Exchange has been asked to list the further issue of 
£200,000 deferred ordinary stock, £200,000 preferred ordinary stock and 
£200,000 5% cumulative perpetual preference stock, making the total 
amount of each,on the list £1. 200,000.; See V. 95. p. 110. 


Brooklyn Rapid Transit Co.—Hearing on Contracts.— 

See ‘‘Rapid Transit in N. Y. City’’ below. 

Increase of Stock.—The company yesterday filed at Albany 
a certificate of increase of its authorized stock from $45,000,- 
000 to $90,000,000, the new shares to be issued from time 
to time prior to July 1 1914, exclusively for the conversion 
of the 4% bonds of 1902, $ for $, if presented by the holders 
for that purpose. Of these bonds, $34,750,000 are outstand- 
ing in the hands of the public, being part of an issue limited 
to $150,000,000.—V. 95, p. 1206, 1039. 


California Railway & Power Co.—Status.—The final 
prospectus issued Dec. 6 by the United Railways Investment 
Co. (which see below) differs in various minor details from 
the preliminary plan, notably in the amounts of common 
stock authorized and issued, respectively. The entire out- 
standing “preferred stock”’ and common stock will be owned 
by the United Rys. Investment Co. and its subsidiaries. 











Capitalization— Authorized. Now Issuable. 
Prior preference Stock... . ...- - «cc oncccccccsces $5,000,000 $3,000,000 
Preferred stock, 7%, cumulative._........-- 10,000 ,000 6,874,400 
ONE GaGke os dheditbdadchsmdadanceandcsn 45,000 ,000 40,000,000 


Application of Present Stock Issues—Securities to be Acquired, Embracing 
Entire Outstanding Issues, pcan (a) Directors’ Shares and (b) $9,-3jza 
146,100 Common Stock of United RRs. of San. Fran., held ure 
by San Fran. El. Rys. (Entire Stock Owned). 


1) Sale of $3,000,000 prior pref. stock to a syndicate organized by E. H. 
Ro & Sons, es for acquisition of— 





$1,705,700 


$1,869,543 $1,699,455 $2,142,225 


Notes of United RRs. of San Francisco.........--..-.----.-.- 


Fran 2,000,000 
Part payment for the pref. stock of Coast Valleys Gas & Elec. Co. 2,000,000 
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(2) Present $6,874,400 
(a) $2,285,800 re 
RRs. of San Francisco 
(6) $2,714,200 to be reserved and exchanged from time to time, 
for $, for the $2,714,200 7% Ist pref. stock of United RRs. of 
an Fran., which is now ject to the lien of the serial notes 
of the United a Investment Co., title thereto to pass at 
once; but the delivery to be made as said notes are paid 2,714,200 
(c) $1 $74,400 to be issued in part payment for the stocks specif- 
eo Ts ad naahcummieieeeness See below. 


(3) The $40,000,00@ of common stock issuable in — | eer for— 
ref. Stock. Com. Stock. 
United Railroads of San Francisco.._._.____ _-.--- > 


pref. stock to be exchanged as follows— 
ye $,for7%1st pref. stock of United 


2,285 ,800 


20,000 ,000*$8 ,801 ,400 


Sierra & San Francisco Power Co__._._______---- Is none 19,999, 
Coast Valleys Gas & Electric Co__........._----.- 2,000,000 2,999,500 
San Francisco Electric Railways_-_..........----- Is none 9,997 ,500 





*The stocks thus to be acquired as above are all the outstanding capital 
in each case except (1) shares to qualify directors and (2) $9,146,100 
common stock of United RRs. of San Fr., which will remain in the treasury 
of the San Francisco Electric Railways, all of the stock of which will be 
owned by the Cal. Ry. & Power Co., as above stated. 

A part of the above stocks is now owned directly by the Investment Co. 
and a part by the Railroads & Power Development Co.., all of the outstand- 
ing stock of which, except directors’ shares, is owned by the United Rail- 
ways Investment Co. It is proposed eventually to dissolve the Develop- 
ment Co. and to transfer the stock of the California Ry. & Power Co. 
then held in ite treasury directly to the Investment Co. 


Description of the Prior Preference Stock—Future Issues Thereof. 
Prior preference as to dividends and principal. Dividends (quarterly 
and cumulative) must be declared and paid so far as the surplus and net 
ts t. Subject to redemption at $115 a share, except the first 
,000,000, which is redeemable at par, in consideration of the ment 
to retire on Jan. 1 1914 to 1917 $100,000 yearly, thereafter $260,000 a year 
until the en ,008,000 is canceled. The charter provides for a 
cumulative sinking fund to redeem this stock. No future issues are to be 
redeemable until cancellation of the first $3,000,000. No mortgage, pledge, 
hypothecation or other incumbrance can be created that does not provide 

for the cancellation of all of prior preference stock then outstanding. 
The $2, ,000 prior erence stock to be authorized but not presently 
issued is to be issuable only for the purpose of acquiring securities of the 


United RRs. of San Fran o. or of a successor company. pe PRS 
It is that the authorized = stock of the California Ry. & 
Power Co. wi increased in future, but no prior preference stock other 


. will 

that now authorized is to be issuable except to provide for additions 
extensions or betterments to the properties of companies a majority o 
whose stock is owned or hereafter by the Cal. Ry. & Power Co., 
or for the acquisition of securities o subsidiary companies ranking prior 
to the stocks of com es owned, or for the acquisition or to aid the 
su companies in acquiring in whole or in part the capital stock 
of other public utility companies, as set forth in the charter." 


— of Pref. and Common Stocks, Subject to Prior Rights of Prior Pref. Stock. 
he preferred stock will be entitled to cumulative dividends at 7% per 
annum out of surplus or net profits when and as declared by the board for 
such periods and on such gers as the directors may determine before any 
dividends can be the common stock. The pref. stock will be 
subject to redemption at $115 a share. 

Subject to the rights of the peter, prefecence stock and the preferred stock, 
the common stock will be entitled to dividends if, as and when declared 
by the: board out of the surplus or net profits, but the directors may, in 

eir discretion, before paying dividends on the preferred stock or common 
stock in any year, fix the amount, if any, to be reserved as working capital, 
and may, in their discretion, after the entire $3,000,000 of prior preference 
stock first issued has been retired, set aside in any year funds to be used 
for the redemption of prior preference stock then outstanding. Each share 
of ' ve of class, is to enjoy equal voting rights. *« °*-* > 

In ease of liquidation or dissolution the prior preference stock shall be 
paid, and all cumulated unpaid dividends, and thereafter the pref. stock 
and all cumulated dividends calculated in each case to date of dis- 
tribution. ‘The balance of the assets shall be distributed ratably among 
the a of the common stock. 


e foregoing outlines the proposed plan referred to in the letter of the 
President of the United Railways Investment Co.,“ dated Dec. 6 1912. 
—=V. OS, P. 1748. ne : % Ry ah ey 





Chesapeake & Ohio Ry .—Decision.—The U. S. Circuit 
Court at Columbus, O., on Dec. 30 in the suit brought by 
the Government in August 1911 under the Sherman Anti- 
Trust law against the Lake Shore & Michigan Southern, 
Chesapeake & Ohio, Hocking Valley, Toledo & Ohio Central, 
Kanawha & Michigan and Zanesville & Western, and the 
Sunday Creek Coal Co., Continental Coal Co. and the Kana- 
wha & Hocking Coal & Coke Co., handed down a decision 


in favor of the Government. The Court says: 

‘*Upon the whole, weconclude that the March agreement and what has 
been done and is being done under it, operated unreasonably to monopolize 
commerce among the States and consequently that the complainant is 
entitled to reliefs; but the precise nature and extent of relief to be awarded 
cannot at this stage be determined. * * The evidence shows that 
the union of interests so induced was carefully developed, and that its 
inevitable tendency and effect were to combine and monopolize the stocks 
and interests of the railroads and coal mines.”’ 

The Court does not decide the questions: ‘‘ Are the holders of capital stock 
of the Hocking Valley and Chesapeake & Ohio railroads indispensable 

arties to the case? How shall the joint ownership and control of the 

an. & Mich. be terminated? Must the reciprocal trackage arrangements 
over the Hocking Valley and T. & O. C. roads be terminated, in connection 
with plans adopted for the termination of the joint ownership and control 
of the Kan. & Mich.? To what further extent and in what further respect, 
if any, shall relief be granted touching the control and operation of other 
railroads mentioned ?”’ 

Frank Trumbull, Chairman of the board, on Dec. 31 made the following 
statement: ‘‘The decision appears to cover two points—First, the right 
of the railway companies to retain any interest in stocks of certain coal 
companies; second, the alleged joint control by the Lake Shore & Michigan 
Southern and the Chesapeake & Ohio of the Kanawha & Michigan Ry. 
Judges Warrington, Knappen and Dennison agree in holding that any 
interest in the coal stocks must be disposed of. On the second point, 
Judges Warrington and Knappen express the opinion that the arrangement 
is in restraint of trade. Judge Dennison is of the contrary opinion. The 
present administration of the Hocking Valley has not exercised and does 
not desire to exercise any control over the operations of any coal company. 
No formal decree on either point is rendered or suggested at the present 
time, but the judges ask further argument as to the extent of the relief 
to be granted. The ownership by the Chesapeake & Ohio in the stock of 
the Hocking Valley does not appear to be criticized. The foregoing is based 
on telegraphic information, and full consideration of the effect of the deci- 
sion must be postponed until the full text has been received. The case can, 
of rag) 7 ame to the Supreme Court of the United States.’’—V.95, 
Dp. . ‘ 


Chicago City Ry.—Bonds, Earnings, &c.— : 

The $1,500,000 Ist M. 5s due Feb. 1 1927 purchased last week by White, 
Weld & Co., the First Trust & Savings Bank and the Merchants’ Loan & 
Trust Co. of Chicago make $27,200,000 of the issue outstanding, covering 
physical property that on Nov. 30 1912 was valued at $45,355,401 by the 
: rig a of bes dag > Bes gamma 

months en ov. 2 was reported as $2,661,913, as compared 
with $1,066,208 interest on bonds for same period.—yV. 95, p. 1744. 


Chicago & Milwaukee Electric RR.— Sale Set Aside.— 
Judge Landis in the U. S. District Court has set aside the 


foreclosure sale on Sept. 25 of the Illinois division to Jacob 
Newman for $1,650,000. i 





According to newspaper advices, the Court states that bidding was sup- 
pre one oe rice offered was $2,000,000 below the value of the prop- 
y.—V. 95, p. 


17, 679. 


| 


The net corporate income for the’ 











Chicago Milwaukee & St. Paul Ry.—Puget Sound Road 
Purchased Outright as well as Bonds Assumed.—lIn reply to 
our Inquiry as to the exact legal procedure by which this com- 
pany had taken over the Chicago Milwaukee & Puget Sound 


Ry. Co., General Counsel Burton Hanson writes: 

y pereneey the St. Paul Co. has acquired the fee ownership of the rail- 
way lines and property of the Chicago Milwaukee & et Sound Co. 
The entire capital stock of that company heretofore held by the St.Paul 
Co. will continue to be held by the latter as a muniment of title and for the 
apes of continuing the Sarporess existence of the Puget Sound Co. for 
such length of time as may be thought advisable, but the lines of railway 
formerly owned and operated by that company, by the conveyance to_the 
St. Paul Co., will be owned and operated by the latter company. @# “sf 

iS part of the consideration of the purchase, the St. Paul Co. assumes 
and agrees to punctually pay, when due and payable, all bonds issued 
under the first mortgage of the Puget Sound Co., as well as all other existing 
obligations of that company. 


Chairman Dies.—Chairman Roswell Miller died yester- 
day.—V. 95, p. 1683. 


Cleveland (Electric) Ry.—Probable Stock Issue.—Local 
papers say that within a short time the stockholders will be 
offered the right to subscribe for a further block of stock, 
probably about $3,600,000, or 20% of the outstanding 
amount after the $3,014,920 stock which was offered in 


September has been issued (V. 95, p. 236, 480). 

pumainder of the ammscat ntneees te tee te it ae ee 
OURT Nn retire e® iS ° n 

$5,000,000) due Mch. l 1913.—-V. 9 , D. 968, 749. o os 


Solorado & Southern Ry.— Decision.— 

olo upreme Court on Dec. 9 affirmed the order of the RR. 

Commission made early last year direct the company to resume o 

tion cf the line between Como and B dge, 22 miles, over Boreas Pass 

on what is known as the South Park branch, which was discontinued be- 

Guve ~ wae aed. the high os of maintaining the stub line made 
ve on acco of hea snow, excessive curves 

grades.—vV. 95, p. 1607, 1336. ead — 


Cumberland Valley RR.—New President.—Moorehead 
C. Kennedy has been elected President to suceed James 
MecCrea.—V. 87, p, 613. 


Denver Northwestern & Pacific Ry.—Receivers’ Cert. 
Judge Riddle in the District Court on Dec. 26 authorized the receivers 
to issue $50,000 2-yr. 6% certificates to pay accrued rentals due to the 
Northwestern Terminal Ry. : 
_ The Denver & Salt Lake RR., which was recently organ- 
ized as successor, has, it is stated, given out equipment 


orders amounting to about $650,000. 


The contracts include 300 gondolas, 125 miscellaneous freight cars 
2 locomotives.—V. 95, p. 1683, 1541. _ 


Edmonton Dunvegan & British Columbia Ry.—Bonds. 
The Lendon Stock Exchange has listed scrip for £700, lst M. 4% 
guaranteed debenture stock. See V. 95, p. 1207, 1273. 


Grand Trunk Ry. Co.—Consol. Deb. Stock.—The Lon- 
don Stock Exchange has been asked to list serip, fully and 
partly paid, for the recent issue of £1,000,000 perpetual 4% 
consolidated debenture stock; (see V. 95, p. 1683-4.) There 
is already listed £20,371 ,942 of this issue. 


Interest abt. 3 2-3% on Well. Grey & Bruce Ry. Bonds.— 
The earnings (est.) of the Well. Grey & Bruce Ry. for the half-year end- 
ing Dec. 31 1912 applicable to meet interest on the bonds admitted of the 
poruaent on Jan. 1 of £3 13s. 2 £100 bond, contrasting with £3 9s. 7d. 
t year. Compare V. 95, p. 1683. 


Guayaquil & Quito Ry.—Prior Lien Interest.—The 
Windsor Trust Co. is paying the coupons due Jan. 2 on the 
prior lien 6% bonds.—V. 95, p. 1745, 818. 


Illinois Traction Co.—IJncrease of Sub. Co. Stocks.— 

Notices of increases were filed on Dec. 30 as follows: St. Louis aoune- 
field & Peoria Ry. from $7,850,000 to $8,250,000, and Bloomington Deca- 
tur & Champaign from $3,525,000 to $3,650,000.—-V. 95, p. 1542, 172. 


Interborough Rapid Transit Co., N. ¥.—Coniracts.— 
See ‘‘Rapid Transit in N. N. City’’ below.—V. 95, p. 1472, 1331. 


International Ry., Buffalo, N. ¥.—Bonds Offered.— 
Bertron, Griscom & Co., N. Y., Phila. and Paris, are offering 
at 971% and int., by adv. on another page, the unsold por- 
tion of their block of $3,832,000 refunding and improvement 
5% gold bonds, dated Nov. 1 1912 and due Nov. 1 1962, but 
callable at 110 and int. on any interest date. Interest M. & 
N.inN. Y. City. Par ec* $1,000 and $100, r$1,000 and mul. 
Trustee, Bankers Trust Co., N. Y. Exempt from taxation 
in N. Y. State. Approved by P. S. Commission. A cir- 


cular says in substance: 

The company owns a complete system of urban and interurban electric 
railways, comprising 374 miles of track operating in and between the cities 
of Buffalo, Niagara Falls, Lockport, North Tonawanda and Tonawanda, 
and connecting the villages of Depew and Lancaster with Buffalo. It also 
owns the Canadian Electric Ry., which traverses the entire length of the 
Queen Victoria Niagara Falls Park and is connected with the American 
trolley system by tracks over the steel arch bridge owned by it at Niagara 
Falls and the Suspension Bridge between Queenstown, Ontario and Lewis- 
N. Y. Total population served about 550,000. 

Data from President Thomas Penney, Buffalo, Dec. 30 1912. 

Capital Stock ($16,320,500) and Net Funded Debi ($20,458,500.) 
Capital stock $16,320,500 
Refunding and improvement 5% bonds. --_....---.-------..-. ‘ ,000 
Prior lien bonds, $13,282,500; less $1,000,000 due April 1 1913, 

cash for payment of which will be deposited with Bankers 

Trust Co., trustee, $1,000,000 12,282,500 

To finance the assured growth of the property, the company has author- 
ized an issue of $60,000,000 refunding and improvement 5% bonds, of 
which $8,176,000 are now outstanding. Of the balance, $11,641,500 are 
reserved to retire prior lien bonds and the remaining $40,182,500 may be 
issued only for additions, improvements and car trust payments with the 
consent of the P. S. Commission. (See V. 95, p. 1608.) 


Earnings Year ending June 30 1912—Interest on above $20,458,500 Bonds. 
Gross receipts_---.------ $6,305,981 | Present annual interest___$1,027,720 
Net, after taxes and rents. 2,131,670/| Balance, surplus_-_--__~__- 1,103,950 

The physical valuation of the property is well in excess of the amount 
of outstanding bonds. 

The sinking fund provided in the mortgage requires the payment to the 
trustee annually, commencing with 1912, of such sums as in the te 
(with interest thereon compounded) will pd July 1 1949 provide for the 
payment of existing mortgage bonds of the company and subsidiaries, 
amounting to $12,651,500, and for such of the new 5% bonds as shall have 
been issued to refund the same. 

The franchise on the most important business streets and main avenues 
of travel in the city of Buffalo are, in orion of counsel, for long-term 
periods, or without time limit, only 47 es of minor trackage being op- 
erated under franchises having less than 25 years to run; outside of the city 
they are either for long-term periods or are perpetual.—V. 95, p. 1608, 1123, 


International & Great Northern Ry.—Opposition to 
Proposed Sale.—The Texas RR. Commissioners, according 
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to newspaper reports, oppose the plan for the purchase of 
control by the Missouri Pacific. 
They have, it is said, announced that if such action were taken the At- 
ey-General will be instructed to file suit against the company for the 
orfeiture of its charter on the ground that its control by a corporation out- 
side of the State would be in viclation of the laws of Texas. Governor Col- 
quitt says that if a bill is passed by the Legislature permitting the con- 
solidation, he will veto the same. The report, however, that, owing to 
these objections the Missouri Pacific will aive up its plans to acquire the 
property is said to be premature, friends of the company claiming that they 
can readily be overcome either by the pce coe of a new Texas corpora- 
tion to hold the stock in the interest of the Missouri Pacific, or some other 
arrangement acceptable to the Texas authorities.—V 95, p. 1331, 1273. 
International Traction Co. of Buffalo.—New Tem- 
porary Bonds Ready.—The committee announces by adver- 
tisement on another page that the new temporary collateral 
trust 4% bonds issued under the substituted bondholders’ 
— dated Mch. 22 1912 (V. 94, p. 911), bearing interest 
rom Nov. 1 1912, will be issued in exchange for the cer- 
tificates of deposit at the office of J. P. Morgan & Co., the 
depositary, on and after Jan. 2, with accrued interest from 
July 1 to Nov. 1 1912 on the deposited bonds. 
Interest on the new collateral trust bonds due Jan. 1 1913 will be paid to 
the registered holders at the same place. 
Offering of New International Ry. Bonds.—See that com- 
pany above.—V. 95, p. 420. 


Ironwood (Mich.) & Bessemer Railway & Light Co.— 
The company has filed an amendment to its articles of incorporation in- 
its authorized capital stock from $700,000, consisting of $500,000 
common and $200,000 6% cumulative  aieiie (of which $128,000 is 
outstanding) to $900,000.—V. 93, p. 1260. 
Kanawha & Michigan Ry.—Decision.— 
See Chesapeake & Ohio Ry. above.—V. 95, p. 1396, 111. 


Kansas City Mexico & Orient Ry.—New General Man- 

er.—M. J. Knelly, formerly division superintendent of 
the Rock Island, and lately assistant general manager of 
the K. C. M. & O., has been appointed General Manager, to 
succeed Edward Dickinson, who continues as Vice-Presi- 
dent.—V. 95, p. 1331, 1123. 


Kentucky Utilities Co.—Sale of Bonds.—This subsidiary 
of the Middie States Utilities Co. (V. 95, p. 1546) has sold 
Sh OM} 000 of its $5,000,000 Ist M. 5% bonds. See V. 95, 
p. ‘ 


Lake Erie & Northern (Electric) Ry., Brantford, Ont. 
The ist M. of $1,100,000 is a closed mortgage and is limited to this 
amount. Actual construction work has not yet commenced, although 
a large portion of the right of way, we are informed, has been purchased 
and contracts let for the construction and for material, such as ties, rail, &c. 
Actual construction work will start about March 1. Our contract provides 
a oe — , be completed ready for operation by Dec. 1 1913. See 
. 95, p. ’ 


Lake Shore & Michigan Southern Ry.—Decision.— 

See Chesapeake & Ohio Ry. above.—V. 94, p. 823, 835, 768. 

Lehigh & New England RR.—L£quipment Trust.—This 
eompany has filed an equipment trust agreement, dated 
Oct. 15 1912, with the Guarantee Trust & Safe Deposit 
Co. of Phila., as trustee, covering new cars and locomotives 
on account of which a cash payment of $92,356 is made and 
for the balance of the purchase money there are issued 
$550,000 414% equipment certificates dated Feb. 1 1913, 
maturing $35,000 annually for 14 years, and $60,000 in 
15th year. Equipment covered, 500 steel underframe box 
ears, 100 steel coal cars, six locomotives and one wrecking 
crane. 

New Stock.—A certificate was filed at Harrisburg, Pa., on 
Jan. 2 increasing the auth. capital stock from $3,000,000 
($1,000,000 issued) to $7,500,000, all of one class. A por- 
tion of the new stock will be issued to retire funded debt.— 
V. 95, p. 1403, 111. 


Lehigh Valley RR.—New Jersey Ciiu Terminal.—The 
company, it is announced, will on May 1 next abandon the 
Pennsylvania terminal at Exchange Place and run its trains 


into the New Jersey Central terminus at Communipaw. 

Work will begin at once out on the Newark meadows to run tracks con- 

neeg a oe Lehigh Valley lines at that point with the Central. 
, Dp. . 


Mansfield (0O.) Ry., Light & Power Co.—Receivership.— 

Judge Mansfield in the Common Pleas Court on Dec. 30 appointed 8S. N. 
Ford as receiver and directed him to sell the property within 4 months. 
Compare V. 95, p. 1542. 


Mine Hill & Schuylkill Haven RR.—Corp. Taz Suit.— 


Argument will be heard in the U. 8. Supreme Court on or about Jan. 6 in 
the suit of the company to collect the amount of the taxes paid to the Gov- 
ernment under protest under the Corporation Tax Law. Thecaseisregarded 
as a test one on the question whether companies which lease their roads 
to others must pay taxes upon the amount of rental received on the 
theory that they are engaged in the ‘‘doing of business’’ within the rulings 
of the Supreme Court in other cases. The lower courts have decided 
against the Government's contentions in the suit.—V. 63, p. 1011. 


Minneapolis & St. Louis RR.—Resulis.—An_ official 
statement, including Iowa Central, shows: 


Combined Results for Five Months ending Nov. 30. 

912. 1911. —Increase.— 
rey Ce as ee $4,310,746 $3,434,643 $876,103-25% % 
Surplus net revenues, after interest, 

taxes and all charges________-_- 368,046 def.67,139 435,185 
Expended for maintenance of road 

and equip., [increase due to per- 

manent impts., grade reduction, 

heavier rails, ballast, &c] 1,096,695 $09,493 187,202-20%% 

During the past three months the temperature in the grain territory 
served by the road has been unusually mild and the farmers have been able 
to do much of the plowing that is ususlIly left until spring; an increased 
— is therefore predicted for 1913. As indicating the activity of general 

usiness, attention is called to the fact that the total bank clearings in 

Minneapolis and St. Paul in November 1912 exceeded $205,500,000, an 
increase of 20 to 22% over Nov. 1911, as against an increase of 9 to 12% 
for New York City.—V. 95, p. 1684, 1207. 


Missouri Pacific Ry.—Purchase Opposed.— 

Sce International & Great Northern RR. above.—V. 95, p. 1746, 1472. 

Monongahela Valley Traction Co., Fairmont, W. Va. 
—First Common Dividend.—An initial dividend of 2% has 
been declared on the $5,000,000 common stock, payable 
Jan. 11 to holders of record Jan. 8. 

A like amount, it is oe is expected to be paid in July, thus placing 

. 95, p. 176. 


the stock on a 4% basis.— 











a 
Morris County (N. J.) Traction Co.—Trackage Ceases.— 


The company announced on Dec. 27 that on Jan. 1 it would terminate 
the agreement by which its cars for a year ee had been running in Elizabeth 
from the city line to the Central RR. of N. J. station over the tracks of the 
Public Service Corporation, though this service may be renewed later if a 
favorable contract can be negotiated.—V. 95, p. 1746. 


New Jersey & Pennsylvania RR.—Receivership.—Fred- 
erick V. Pitney of Morristown has been appoin receiver 


on application of William H. Jeffers, who holds a claim 
of $4,021.—V. 92, p. 59. 


New York Central Lines.— A uthorized.—The Ohio P. U. 
Commission on Dec. 30 granted permission to issue $12,547,- 
000 certificates under the equipment trust of 1913. A simi- 


lar application is pending in New York. 

The Commission disregarded the protest of C. H. Venner & Co. of New 
York, representing minority stockholders of the Michigan Central, who 
claimed that each of the roads named in the agreement are collectively and 
severally responsible for the entire amount of the certificates, and that, 
as the Michigan Central and Lake Shore roads should really be compet- 
ing roads, this is a violation of the Anti-Trust law.—V. 95, p. 1608, 1403. 


New York New Haven & Hartford RR.—Electric Ser- 


vice to New Haven to Begin About July 1—Steamships.— 

Pres. Charles C. Mellen is quoted as : ‘The completion of the 
work of electrification between Stamford and New Haven should, if every- 
thing goes as planned, be completed about July 1. 

‘“The New Haven has never fictitiously valued its assets. The New E 
land Steamship Co., which operates our Sound lines, is not a very profitab 
investment, but it can earn in ordinary times, legitimately, somewhere 
from 4% to 5% upon the value of its property.”’ 


Pullman Co. Now Operates Parlor and Sleeping Cars.— 
See Pullman Company under ‘‘Industrials’’ below.—V. 95, p. 1746, 1684. 


Northern Central RR.—New Director.— 

Waldo Newcomer, Pres. of National Exch. Bank of Balt. and V.-Pres. 
of the Atlantic Coast Line Co., has been elected a director to succeed 
Samuel Rea. Philip A. Small of York, Pa., becomes a director in place 
of the late A. Loudon Snowden.—V. 95, p. 680. 


Ohio River & Northern RR.—A pplication Granted.— 
The Ohio P. U. Commission has ted permission to issue $1,000,000 
stock and $2,500,000 bonds.—V. 95, p. 1208, 818. 


Pere Marquette RR.—New President, &c.—Samuel M. 
Felton, President of the Chieago Great Western and one of 
the three receivers, has been eiected President to succeed 
William Cotter, who recently resigned. Geo. W. Perkins, 
Chairman of the board, and J. L. Cramer, Comptroller, have 
resigned as directors.—V. 95, p. 1604, 1608, 1208. 


Rapid Transit in New York City.—Hearings on Con- 
tracts, &€c.—The P. S. Commission will on Jan. 14 hold pub- 
lic hearings on the form of subway contracts, containing 
terms and conditions to govern joint construction by the city 
and by the Interborough Rapid Transit Co. and by the New 
York Municipal Railway Corporation (Brooklyn Rapid 
Transit system), of the rapid transit roads embraced in the 
so-called “‘dual system,” and operation by those companies, 
respectively, for 49 years from Jan. 1 1917 (subject to pro- 
visions for recapture after 10 years) of the portions of said 
lines allotted to each in conjunction with existing rapid tran- 
sit roads now operated by each. 

The hearings on pro contracts for the extending and third-tracking 
of the Interborough will take place on the 17th, as also that on third- - 
ing the Brooklyn Rapid Transit lines, involving to a large extent the recon- 
struction of the present elevated lines, and on Jan. 18 on the ons of 
the elevated lines of the Brookl Rapid Transit, including the Franklin 
Avenue elevated line, which will be practically an extension of the Brighton 
Beach line, and it is proposed to extend to t Queensboro Bridge plaza. 

The principal difficulty, viz., that involving the question of the charging 
of interest on the $40.000,000 6% note issue — out by the Brooklyn 
Rapid Transit Co., none of the proceeds of which was required, owing to 
the delay in arranging the contracts, has been satisfactorily arranged with 
that company. lile it is likely that changes maystill be made, it is 
thought that they will be for the most part merely verbal and not affect 
materially the contracts as agreed upon between the companies and the 
Commission. 

Ex-Justice David Leventritt, Austen G. Fox and Robert C. Morris, the 
commissioners appointed by the Appellate Division of the Supreme Court 
to determine the feasibility of new subway routes in Manhattan and the 
propriety of the construction of all the routes determined upon, filed their 
report with the Court on Dec. 30, approving the William Street route. 
They find that the ‘‘construction of a subway either on two levels or on one 
level is feasible.”,-—V. 95, p. 1473, 1208. 


Springfield & Xenia Ry.—FExzira Pref. Dividend 4{4%.— 
The directors have declared along with the usual quarterly dividend of 
1%% an additional dividend of 4% on the $300,000 5% pref. stock, 
making 6% % for the year, being the same total as in 1911, and reducing 


the accumulated dividends to 2% %.—V. 93, p. 1790. 


Tennessee Central RR.—Receivership.—Judge Sanford 
in U. S. Dist. Court at Knoxville on Dee.31, on application 
of the Mereantile Trust Co. of St. Louis, as trustee, in 
which the company joined, appointed former Supreme Court 
Justice W.K. McAllister and Vice Pres. H. B. Chamberlain, 
receivers. 

The bill alleges that there is due $1,641,380 for interest on the bonds 


since Jan. 1 1909 and $400,000 on floating debt and that the earnings are 
insufficient to pay the same.—V. 92, p. 957. 


Toledo (O.) Railways & Light Co.—WNole Negotiations. 

It is understocd that negotiations are pending for the sale of the $6,000,- 
000 first lien 6% 5-year collateral trust notes to Harris, Forbes & Co. Ie 
is proposed that the notes shall be subject to call on any intervst date at 
101 and int. instead of par and int. as originally proposed. Compare 
V. 95, p. 1040.—V. 95, p. 1747. 


United Railways Investment Co.—Plan Operative.— 
Holders of more than 50,000 shares having given their written 
consent to the plan for the formation of the California Rail- 
way & Power Co., the syndicate headed by E. H. Rollins 
& Sons made payment on Dec. 20 for the $3,000,000 prior 
preference stock of the new company. Pres. M. B. Starring 


in circular of Dec. 6 said: 

Herewith I hand you a prospectus relating to the proposed organization’of 
a corporation to be known as the California Railway & Power Co., which 
is to take over and hold the stocks of the United Railroads of San Francisco 
and of the Sierra & San ncisco Power Co. and the shares of other com- 
panies as in said prospectus stated. The Investment Co. has agreed 
subject to the consent in writing of a majority of its stockholders, to sell 
these’ stocks set forth in the prospectus for stocks of the California Railway 
& Power Co., also to sell $3,000,000 prior preference stock of that com- 
pany to a syndicate organized by E. H. Rollins & Sons. é' 

As a result of the transaction, if consummated, $6,874,400 7% preferred 
stock, $40,000,000 common stock, being all of the pref. and common 
stocks of the California Railway & Power Co., will be owned directly_or 
indirectly by the United Railways Investment Co. 
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eeryritios to be Transferred to California Railway & Power Co. 





(1) United Railways Investment Co.: 
United Railroads of San Francisco first preferred stock- -_-_-_-_---- $5,000,000 
United Railroads of San Francisco preferred stock. __._____-_-- 20,000, 
United Railroads of San Francisco common stock______....-_-- 8,801,400 
Coast Valleys Gas & Electric Co. preferred stock. ______.._._-- 600, 

(2) By Railroads & Power Development Co.: 
San Francisco Electric Railways capital stock____._._... _--.- $9 ,997 ,500 
Sierra & San Francisco Power Co. capital stock.___________--- St ,000 


Coast Valleys Gas & Electric Co. preferred stock 1 
Coast Valleys Gas & Electric Co. common stock-------..----- 2,999,500 
—V.95, p. 1609, 298. 

Union Traction Co. of Indiana.—No Dividend on 2d 
Pref.—The directors have decided not to pay a dividend at 
this time on the $3,000,000 2d pref. stock. The net earn- 
ngs for 1912 (Dec. estimated) are reported as exceeding 
$75,000 after providing for the Ist pref. dividend, but the 
directors decided to apply the same to new equipment, &c. 
—V. 95, p. 819, 362. 


Valley Railways, Lemoyne, Pa. (opp. Harrisburg).— 
Acquisition.—This company, which was incorporated in 
Penn. in July 1912, purchased in Sept. the control of the 
Valley Traction Co., which operates 44 miles of road from 
Harrisburg to Marysville and to Carlisle, having first in- 
creased its cap. stock, auth. and issued, from $10,000 to 
$2,500,000, $500,000 being 6% cum. pref. and $2,000,000 
com. stock. A collateral trust 5% bond issue of $1,700,000 
has been executed to the Farmers’ Trust Co. of Carlisle, 
as trustee, of which $700,000 reserved to take care of old 
mortgage and balance goes to pay for property. Dated 
Aug. 1 1912; due Aug. 3 1952. 


Sen. William C. Sproul of Chester, Pa., was the moving spirit in the 
organization. Directors: Rudulph Ellis, Phila.; T.C. duPont, Wilming- 
ton, Del.; M. C. caer Chambersburg, Pa.; Geo. H. Stewart, Ship- 
peeepare. Pa.; Robert Wetherill and William C. Sproul, Chester, Pa.; 

. M. Sharples, West Chester, Pa.; Lewis C. Sadler, Carlisle, Pa.; Spencer 
©. Gilbert, Harrisburg, Pa., and C. H. Bishop, Lemoyne, Pa. C. H. 
Bishop is President and General Manager and C. M. Davidson, Secretary 
and Treasurer. General offices, Lemoyne, Pa., oppoiste Harrisburg. 

The companies whose share capital is covered by the mortgage are the 
Harrisburg & Mechanicsburg Electric Ry., White Hill & Mechanicsburg 
assenger Ry., Carlisle & Mechanicsburg Street Ry., West Fairview & 
larysville Electric Street Rys., Harrisburg & Riverton Street Ry., Fair- 
view & Riverton Ry. and Valley Traction Co.; also the United Electric Co., 
hich supplies light and power in the various townships and boroughs from 
echanicsburg tc the river and along the entire west shore. 

Has no financial connection with the Harrisburg Railways. 


Wabash-Pittsburgh Terminal Ry.—/Foreclosure.—The 
U.S. District Court at Pittsburgh has ordered the foreclosure 
yok m ao property, upset price $6,000,000.—V. 95, p. 

. 9. 


Western Maryland RR.—Possible Dividend Suspension. 
It is generally believed that the directors at their meeting on Tuesday next 
will tem porarily suspend dividends on the pref. stock.—V. 95. p. 1535, 1274. 


Wheeling & Lake Erie RR.—Receivers’ Certificates 
Authorized.—Judge Day in the U. S. District Court on 
Dec. 26 authorized Receiver Duncan to issue $319,000 cer- 
tificates for increased dock facilities at Huron, O., and 
$112,000 for renewal of bridges, all payable in two years; 


also to issue about $2,000,000 equipment trust certificates. 
The equipment trust certificates are to be payable either in 10 annual 
or 20 semi-annual installments and are to pay for 1,500 freight cars and 20 
freight e es. Not exceeding 10% of the purchase price is to be paid in 
cash. The receiver asked permission to purchase 3,000 freight cars. The 
court reserves the right to consider the application to buy additional cars. 


Decision.—The Court of Appeals at Cleveland on Jan. 2 
decided that the meeting of the minority stockholders on 
June 4 1912, at which they elected 12 directors and refused 
to recognize the majority stockholders, was legally held 
(V. 94, p. 1765). Three more directors, it is stated, will 
be chosen shortly.—V. 95, p. 1609, 1474. 


Yor” (Pa.) Railways.—Dividend Increased.— 

A se?.., annual dividend of 2}4 % has been declared on the $1,600,000 5% 
cum. pref. stock, payable Jan. 30 to holders of record Jan. 20, comparing 
hee 9 a” in “aan and Jan. 1912 and the initial payment of 1% in July 1911. 
—V. 94, pD. ‘ 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Beet Sugar.—Common Dividend Omitted.— 

The directors yesterday decided not to take any action at present in 
regard to the payment of a dividend on the $15,000,000 common stock, 
‘‘owing to the large stock of sugar on hand declared unsold.’’ Regular 
quarterly disbursements of 144% were made from Noy. 15 1911 to Nov. 15 
1912, both inclusive.—V. 94, p. 1381. 


American Can Co., New York.—New Officers.— 

F. 8S. Wheeler, formerly Vice-Pres. and Treas., has been elected President 
to succeed William T. Graham, who resigned. H. W. Phelps has been 
chosen a Vice-Pres. to succeed Mr. Wheeler, and R. H. Ismon succeeds 
Mr. Wheeler as Treasurer.—Y. 95, p. 1543. 1474. 


Austin (Tex.) Gas Light 0.-—Bonds— Earnings — 

Cooke, Holtz & Co., Chicago, offered at per on Jan. 1 $35,000 ref. M. 
9 Fb 6s of April 1 1911, ones, Sts. outstanding with $138,000 
additional reserved to retire $138, closed mortgage 5s due Oct. 1 1925. 
Earnings year ending Oct. 30 1912: Gross, $99,039; net, after taxes, $42,119; 
interest for period on 5s and 6s, $19,925. See V. 93, p. 529. 


Baldwin Piano Co. of Cincinnati.—Sitock Dividend.— 

The shareholders voted on Dec. 26 to increase the capital stock from 
$1,800,000 to $2,800,000, the $1,000,000 new (common) stock to be gradu- 
ally distributed through stock dividends of 5% yearly on the common shares 
as partial distribution of the accumulated surplus, amounting July 1 1912 
to $1,812,540. Pres. George Armstrong said: ‘‘The large increase in the 
company’s surplus represents profits from several years of great prosperity 
enjoyed by the company.”’ ee V. 95, p. 1474. 


Bellows Falls (Vt.) Power Co.—Guaranteed Pref. Stock 
Offered.—Baker, Ayling & Co., Boston, Phila., &c., are offer- 
ing at 96 and accrued div., by advertisement on another 
page, the unsold portion of the $650,000 5% cumulative 
ong . stock of this new Mass. corporation. Dividends paya- 

le May 1 and Nov. 1, guaranteed by Connecticut River 
Power Co. of Maine. Tax-free in Mass., N. H., Vt. and 
N. Y. A circular shows: 
Capitalization Authorized and Outstanding. 


Properties Controlled by This Massachusetts Corporation. 

(a) Entire stock ($100,000) and bonds ($450,000) of Bellows Falls Canal 
Co., which was chartered in 1792 and owns at Bellows Falls, Vt., the 
second largest water power on the Connecticut River, over 50 ft. of fall. 
Its income has long been assured through contracts most of which run 
in perpetuity with customers having no other source of power. The 
present earnings can be increased many times by re-development along 
modern hydro-electric lines, and at comparatively small expense, as a mod- 
ern concrete dam less than five years “0 replaced the 100-year-old dam. 

(b) Entire stock of Bellows Falls Electric Light Co., which owns six 
valuable ‘‘mill powers’’ along the canal of the Canal Co. and sells power 
under long-time contracts. o debts. 

(c) Entire $125,000 stock of the Fall Mountain Electric Light & Power 
Co., which, with only $65,000 bonds outstanding, does the electric-light 
and electric power business in towns of Bellows Falls, Westminster and 
Saxton’s River, Vt., and Walpole, Charlestown, Alstead, N. H., and owns 
both an efficient steam station and distributing system and a rt 
ppg A veg on Saxton’s River; its business having more than trebled in 

en years. 

The Connecticut River Power Co. of Maine (V. 93, p. 410; V. 94, P 
627; V. 95, p. 178, 1042) owns the entire beneficial interest in 85% of the 
$150,000 common stock and guarantees the dividends on the $650,000 
pref. stock. The two companies should be of distinct advantage to each 
other, since, by utilizing the market which the former has developed, 
handsome increases in the income of both should easily be possible. It 
is also believed that a large local demand for power exists. 


Earnings for Year ending July 31 1912, Without the Increase Reasonably 
to be Expected by New Company. 

Net income of subsidiary companies______...____.____.__.__.___.. $71,479 

Annual bond interest of Bellows Falls Power Co_______________-- 27 ,500 


Balance (available for 5% pref. div., $32,500) 
Combined Earnings of Connecticut River Companies for Year 1912. (Dec. Est.). 





(REA Fekia a ga RD il ste $513,000|!Bond interest_.__________- 59,794 
Net (after taxes)_....____- 327 ,000| Note interest____________- ,439 
Balance (available for guaranty on Bellows Falls pref. stock) _ _ ___ 146,767 


This balance, together with the surplus from the Bellows Falls Power Co., 
is equivalent to about five times the amount of the dividend requirement 
($32,500) on the stock offered.—V. 95, p. 1610, 1042. 


Brown Shoe Co., Inc.—New Company.— 

The company was melee at Albany, N. Y., with $16,000,000 capi- 
tal stock, consisting of $6,000,000 7% cum. pref. and $10,000,000 com., 
per plan of re-capitalization of the Brown Shoe Co. of St. Louis (V. 95, 
1405). ay an include Horace B. Gould of N. Y., Samuel B. 
Howard of Millbrook, George Warren Brown of St. Louis and Elmer E. 


Holmes of Brooklyn. 

Canadian Western Natural Gas Lt., Ht. & Power 
Co., Ltd.—Debentures.— 

The London Stcck Exchange has listed a further issue of £113,013 5% 
Ist M. deb. stock, making the total listed £924,646 (total auth., $4,500,000). 


—V.95. p. 483. 
Carleton Dry Goods Co., Wholesale Dry Goods, 


St. Louis.—Pres. Murray Carleton on Dec. 21 announced: 

The company will consolidate its business with that of the Ferguson- 
McKinney Dry Goods Co. as of Feb. 18 1913. The consolidated company 
will have a capital of $8,000,000, divided into $1,500,000 first pref., 
$2,500,000 second pref. and $4,000,000 common stock. 

The ag ate volume of business of the present companies is approxi- 
mately $18,000,000. The Carleton Dry Goods Co. will continue its present 
management and occupy its present location. [Present officers: Murray 
Carleton, Pres.; Geo. H. Augustine, Vice-Pres.; J. R. Curlee, Sec.; 8. G 
Wilson, Treas.] 


Cedar Rapids Power & Mfg. Co., Montreal.— New Bds. 

The shareholders were to vote yesterday on authorizing the directors to 
redeem any part of the authorized bond issue of $10,000,000 and also to 
authorize the company to issue bonds up to $15, ,000. Several forms 
of financing, it is said, are under consideration. In November the directors 
received authority to increase the capital stock from $10,000,000 to 
$15,000,000. The praent issue of capital stock is $8,000,000, bonds $1,- 
500,000. These old bonds will in all probability be exchanged for bonds of 
the proposed issue. It is thought in Canada that the new financing marks 
‘‘an important step in the consummation of a large deal which will even- 
tually be of considerable interest to stockholders of the Montreal and Sha- 
winigan Power companies.’" See V. 95, p. 50, 1210, 1275. 


Citizens’ Gas Co., Indianapolis.—New Stock at Auction. 
—The company will offer at public auction Jan. 27 $200,000 
of its capital stock, dated Jan. 1 1913, making $1,250,000 
stock outstanding, par $25. Gen. Man. J. D. Forrest on 


Dec. 25 said in substance: 

Of the $600,000 Ist M. bonds, all but $132,000 have been exchanged for 
the new 5% bonds, and the remaining $132,000 called for payment on Jan. 1 
1913. Thereafter the new 5% ‘“‘first and refunding’’ bonds, then amount- 
ing to $975,000, will be a first lien. 

he net profits for 1912 will amount to more than 13% on the $1,050,000 
stock now out, or fully 10% on the issue as increased to $1,250,000, and 
close to four times the present bond interest, although the sale of $400,000 
bonds has been on account of construction work which is not yet Fb ge 
revenue. Dividends are now being paid on the stock at the rate of 7% per 
annum. Under the franchise, the company is authorized to pay 10% per 
annum on its stock from date of original issue of the stock. Such 10% 
dends are cumulative, and such accumulation on the new stock now offered 
for sale will run from Jan. 1 1913.—V. 95, p. 969. 819. 


Connecticut River Power Co.—Guaranty—Earnings.— 
See Bellows Falls Power Co. above.—V. 95, p. 1610, 1042. 


Crowell & Thurlow Steamship Co.—Bonds Offered.— 

Adams & Co., N. Y. & Boston, are placing at par and int. $150,000 Ist M. 
gold 6s. Dated Oct. 15 1912 and due Oct. 15 1914 to 1923, but callable at 
105 and int. Auth. and out, $150,000. Coupons A. & O. A Ist M. on 
steel steamship Peter H. Crowell, just built at a cost of about $300,000, and 
well insured. Capital stock $150,000, fully paid in actual cash at par. 


Cudahy Packing Co., Chicago.—Larnings.— 


Oct. 28 Gross Profits Deprec., Pf.Divs. Com.Divs. Bal., 

Year— Sales. for Year. g tee (6%). (4%. Surp. 
1911-12 ....$90,443,970 $1,129,465 $522,221 $120,000 $400,000 $87,244 
1910-11 --_-- F pacaaa 830,334 451,027 120,000 ------- 259,307 
—V. 95, p. 1475. 


Harrisburg Light & Power Co.—Purchase.— 

Bertron, Griscom & Co. have purchased practically all of the outstanding 
stock of the Harrisburg Steam Heat & Power Co. at, it is said, $76 ashare, 
and, it is understood, will consolidate the property with the Harrisburg 
Light & Power Co. Compare V. 95, p. 239. 


Houston (Tex.) Oil Co.—Suit.— 

Attorney-General Walthall of Texas on Dec. 27 brought suit against the 
company in the District Court at Austin, Tex., to recover about 80,000 
acres of pine timber and oil lands in East Texas, valued at $5,000,000, and 
$1,000,000 damages in addition to cover the value of the timber cut from 
the land. The Attorney-General claims that the land was forfeited to the 
State when Mr. Kirby, who purchased it several years ago from the State, 
transferred it to the company without obtaining the patent required by 
State law to be issued prior to such transaction. 

Vice-Pres. Henry J. Bowdoin says that the validity of the company’s 
title to the lands has been carefully examined into and in the judgment of 
the legal depart. of the company the title was perfect.—V. 95, p. 1682, 179. 


Internat. Mercantile Marine Co.—Mr. Ismay Resigns. 
The directors on Jan. 2 accepted the resignation of J. Bruce Ismay as 
President of the company, agr to in Jan. 1912 and effective June 30 1913, 
and decided on V.-Pres. Harold A. Sanderson as his successor.—V. 95, 


p. 893, 364. 
International Motor Co., New York.—Stockholders 
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Asked to Turn Over 55% (about $3,000,000) of Their Common 
Stock to the Syndicate Making $1,500,000 Loan.— 
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It transpires that the $1,500,000 one-year 6% loan was obtained upon 
the agreement of directors that the syndicate the advance should 
receive from other stockholders $3,000,000 common stock as compensation 
for the loan. The stockholders therefore are asked to surrender 55% of 
their h of common stock, the total auth. issue being $6,000,000, out- 
$5,628,125. They will also be permitted to subscribe cash 
be yd co ede Lag ad loan on P gon Rn ttn, wi gre a certificate 

participation in the syndicate. rei. stock auth. (7% cum.), $4,000,- 
000; issued, $3,600,000. 

Digest of Letter of Pres. C. P. Coleman, New York, Dec. 12 1912. 

Although the earnings for the 10 mos. ended Oct. 31 1912 have been 
sufficient to pay the accruing dividend on the pref. stock, yet the growth 
of the business and the acquisition of large inventories which could not be 
liquidated rapidly enough to meet the maturing obligations made it abso- 
lutely necessary that a substantial amount of cash be raised for the proper 
conduct of the business. The directors, with leading stockholders, have 
thoroughly canvassed the situation, and the only feasible plan appears to 
be that adopted by the board on Dec. 3 1912. 

The entire $1,500,000 required by said plan has been pledged, and the 
company is accordingly placed in a position where its notes will be cared 
for and it will have cash to conduct its business, with every prospect of 
good success. be ll ges provides that no dividends shall be paid by the 
company for a period of two years, except, however, that any dividends on 
the pref. stock that may be earned and declared may be paid in scrip, 
exchangeable for pref. stock of the amount still unissued. he board has 
regretfully committed itself to this stipulation, but it is a source of satis- 
faction that the explanation is found, not in a lack of business or of profits 

ting therefrom, but solely because the COmpORy has outgrown its avail- 
able cash resources. (|The canceny we are informed, is operating at from 
80 to 90% of its capacity .—Ed.|—V. 95, p. 1686. 


International Paper Co.—New Presideni.— 

At the January meeting of the board it is expected that Philip T. Dodge, 
now President of the Mergenthaler Linotype Co., will be elected President 
and Alonzo N. Burbank, now President, will be made Chairman of the 
board. Mr. Dodge has been a director of International Paper for several 
years and has a thorough knowledge of its operations. His success with 
the Mergenthaler Linotype Co. is indicative of his strength along con- 
structive lines.—V. 95, p. 484, 423. 


International Shoe Co., St. Louis.—On 7% Basis.— 

An annual dividend of 7% has been declared on the $12,750,000 common 
stock, payable 1%4% quarterly beginning Jan. 15. The pref. stock ($8,- 
250,000) has been receiving dividends of % of 1% monthly and on Dec. 24 
an extra disbursement of 1% was paid.—vV. 95, p. 1544. 1476. 


Jacksonville (Fla.) Gas Co.—Bonds—Earnings.— 

Cooke, Holtz & Co., Chicago, are offering at 95 and int. Ist M. s. fd. 
5% 30-year goid bonds due 1942 (see V. 94, p. 1568), also at par and int. 
a small block of 6% 10-year debenture gold bonds dated June 1 1912 and 
way be 1 1922, but red. on any int. dates (Q.-M.) at 101 and int. 


nded Debt— Authorized. Issued. 
First M.s.f. 5s, due June 1 1942, but callable at 105 $6,000,000 $1,360,000 
6% 10-year debentures of 1912, par $1,000 (c*)___- 1,200,000 700,000 


Interest is payable on the Ist M. J. & D. and on the debentures Q.-M. 
at First Nat. Bank, N. Y. City, or Cent. Tr. Co. of Lil., Chicago, trustee. 
The debenture bonds are issued to meet the @mands of the large growth 
of the city of Jacksonville and the adjacent territory, and come ahead of 
an authorized issue of $1,500.000 of pref. stock, of which $250,000 is out- 
standing and $1,500,000 of common stock outstanding, a conservative 
market value of which shows a market equity cxceeding $1,000,000 beyond 
these bonds. Gas sales, 50,589,000 cu. ft. Hi 1906; 183,056,500 cu. ft. in 
1911; gross earnings, $76,736 in 1906; $225,755 in 1912. ‘The surplus earn- 
ings after payment of all expenses and annual interest on the 5°% bonds is 
reported as 134 times the annual interest on the outstanding debentures. 
Earnings for year ended Oct. 31 1912, gross, $274,533; net after taxes, 


$141,186. See V. 94, p. 1568. 
Kaministiquia Power Co., Ft. William, Ont.—Farns. 


Gross N Fized Dividends Balance, 

Oct. 31 Year— Revenue. kevenue. Charges. Paid. Surplus. 

> if sane $243,887 $212,198 $82,402 (4%)$80,000 $49,796 
| 216,742 187,567 79,176 (3%) 60,000 48,390 


| 
From surplus in 1911-12, $49,796 as above, there was appropriated to 
contingent account $25,000 and depreciation and renewal reserve $10,000, 
leaving a remainder of $14,796.—V. 94, p. 282. 


Kansas City (Mo.) Gas Co.—Receivership.— 

Judge Van Valkenburg in the U. 8. District Court, on application of the 
attorneys for the company, Dec. 31 appointed William Warner, former 
U.S. Senator, E. 8S. Swinney, Pres. of the First Nat. Bank of Kansas City, 
and E. L. Brundeette, Pres. of the company,receivers. It is stated that the 
Kansas Natural Gas Company's new increased rates, which were approved 
on Dec. 30 by Judge Pollock in the Federal Court (see that co below) made 
it impossible for the distributing company to continue selling to con- 
sumers at the prescribed rates. The total indebtedness is stated as about 
$611,000.—V. 94, p. 7OL1. 


Kansas Natural Gas Co.—Court Increases Price.— 

The receivers on Dec. 30 presented their report on the company’s condi- 
tion and its gas supply and asked that the wholesale price to the distributing 
companies be increased to a schedule varying from l4c. on 1,000 cu. ft. for 
cities near the gas fields to 35c. at Atchison, Kan., and St. Joseph, Mo. 
Judge Pollock granted the petition. The rate to the Kansas City distribu- 
ting companies is raised from 144% to3lic. The fixing of the price to domes- 
tic consumers is left to the distributing companies, which, to make a profit, 
it is said, will have to ad between 12 and 18c. to the price fixed by the 
Kansas Natural Gas Co. The distributing companies must notify the re- 
ah by aan. 10 whether they will continue to purchase gas. Compare 

. 95, Dp. 2. 

Judge Pollock on Oct. 22 authorized the receivers to spend $275,000 to 
extend its lines to the new gas fields in Oklahoma, provided the written 
consent of the first and second mortgage bondholders is filed with the Court. 
The cost of extension, it was stated, will consume the profits to Jan. 1913. 

The company added 20,000,000 additional cu. ft. of gas a day to its supply 
at the end of November, and by Dec. 15 was expected to add another 
20,000,000 ft., increasing the total to 110,000,000 ft. a day, or 30,000,000 
feet short of the 140,000,000 required. ; 

When the receivers were appointed, the company was about to move its 
big pumps from Scipio, Kan., to the Hogshooter fields in Oklahoma, where 
a greater supply of gas could be obtained. The receivers have installed 3 
of the big pumps, which are now working, and the others, it is stated, will 
be working by Dec. 15. It will cost $550,000 to install the 6 pumps. 

The receivers are considering the Cushing fields, 70 miles southwest of 
Tulsa, Okla., in Oklahoma, as a source of supply. The owners offered to 
supply 100,000,000 cu. ft. a day for two years at 5c. a 1,000 cu. ft. 

he annual report was filed in the Court in Kansas on Nov. 23, and shows 
that the company drilled 81 weils in Kansas territory, 22 of which were 
barren; 8 old wells were exhausted last year; the dry wells cost $30,000 to 
~ 7 ,** ee leases were canceled by order of the Court on that day.— 

° « We 2. 


Kings County Electric Light & Power Co.—Siock.— 

The company has announced a proposed increase in capital stock of 
$2,500,000, to provide for the conversion of the $2,500,000 convertible bonds 
offered to shareholders of record Dec. 31. See V. 95, p. 1687. 


La Belle Iron Works, Wheeling, W. Va.—New Pres. 
William D. Crawford, formerly V. Pres. and Gen. Mgr., has been elected 
President to succeed I. M. Scott, who resigned. Alexander Glass, of Wheel- 
— been chosen a director in place of C. W. Brey.—V. 95, p. 1545. 


Lincoln (Neb.) Gas & Electric Co.—Rale Contest.— 
At a special election in Lincoln on Dec. 27 the voters, by 3,831 to 1,000, 
defeated the proposition of the company to extend its franchise for 59 years, 
along with a compromise proposal permitting dollar gas from this date and 
a concession of a two-year rebate of an overcharge to consumers who have 
been paying at the rate of $1 20 a 1,000. A press dispatch says: “Six 
ears ago the City Council adopted an ordinance providing for dollar gas. 
he tae took the case to court and the fight will now be waged to a 


onsumers demand the full six years rebate.—V. 95, p. 1476. 


Long Acre Electric Light & Power Co., N. Y.— Decision. 
The Court of Appeals at Albany on Dec. 31 by a vote of 4 to 3 on the writ 
the New York Edison Co., held, reversing the de- 
ivision of the Supreme Court (which was also ren- 


of certiorari obtained b 
cision of the Appellate 


dered 
without first 
Pu 


_ — emer _ ae 


by a divided vote) that the company has no power to issue bond 

obtaining a cate of convenience and necessity from th® 
blic Service Commission. effect reinstates the er of the 
Commission of June 28 1908, which was set aside by the courts, the case 
being yo pee and the Commission then ting on to issue 
$2,000, stock and $4,000,000 bonds.—V. 95, p. 1406. 4 


w0o0se-Wiles Biscuit Co.—New Long Island City Factory. 

Construction was begun in Nov. last on a new 10-story factory to be built 
by the Degnon Realty & Construction Co. on its land Long Island City 
(south ofand abutting the new Sunnyside yard of the Pennsylvania RR. 
which is to be leased to the biscuit company for 30 years. The factory 
contain about 800,000 feet of floor space and is estimated to cost $2,000,000 
and is expected to be ready by the fall of 1913. The cost of the equipment 
- oe —_ pA rr biscuit company is figured at about $1 "500.0" 0.— 

© ’ Pp. , s 


Mohawk Mining Co.—Dividend Increased.— 

A semi-annual dividend of $3 a share (12%) has been declared on the 
$2,500,000 capital stock (par $25), payable Feb. 1 to holders of record 
Jan. 11, comparing with $2 50 (10) % in July last and $1 (4%) in Jan. last 
anc 75 cents (3%) in Aug. and $1 (4%) in Feb. 1911. 


Dividend Record (Per Cent). 
:* * . Bs St uk as hs ; py. 0 wee ie 
an., 4; July, ep., 
“Vv. 94, p. 1768. y . 


New England Power Co., Boston.—Director, &c.— 

George K. Johnson (Pres. of Penn Mutual Life Insurance Co. of Phila.,) 
has been elected a director. 

The ‘Electrical World’’ of N. Y. contained on Dec. 28 an 8-page illus- 
trated article arding ‘‘the $4,000,000 initial project of the New ius 
Power Co. on the Deerfield River in Massachusetts and Vermont.’’ with 
‘‘a description of the four generating stations, storage reservoir and trans- 
mission lines of the system, which reaches many important industrial cities 
in Central New England and ties together for co-operative service the 
Deerfield and Connecticut River Transmission systems.’’—V. 95, p. 180. 


New York Edison Co.—Favorable Decision.— 
See Long Acre Electric Light & Power Co. above.—V. 94, p. 1564. 


New York Taxi-Cab Co., Ltd.—Further Postponement.— 
A meeting of the holders of debentures is to be held in Paris on Dec. 30 
to authorize the further postponement of the debenture interest due from 
Jan. 1 1911 andsubsequently toJan.1 1915. See V.93, p. 800; V. 94, p.355 


New York & Wilkes-Barre Coal Co.—Owner of Each 


$500 Bond to Receive $220.— 


The New York Trust Co., as trustee under the 6% mtge. of 1893, having 
sold at auction the entire trust property, and having settled ail prior debts 
and claims, gives notice, by_ adv. on another page, that it will on Jan. 7 
be prepared at its office, 26 Broad St., to distribute the balance of the pro- 
ceeds of the sale to the holders of the bonds (with coupons of Nov. 1 {902 
attached), amounting to $220 on each $500 bond, upon surrender of the 
bonds for cancellation. The Bannard protective committee also notifies 
the holders of its certificates of deposit that they will receive a like sum at 
the same time and place. See V. 95, p. 484, 301. 


Oklahoma Natural Gas Co.—0On 5% Basis.— 

A amg ney degre tnd 14% ee been declared on the $4,000,000 stock 
payable Jan. oiders of record Jan. 9, comparing with 
from Dec. 31 1910.—V. 95, p. 47. ee a 


Parke, Davis & Co., Detroit.—5% Extra Dividend.— 

An extra dividend of 5% (the same as in the previous year), in addition 
to the regular quarterly distribution of 3%, was paid on Dec. 31 on the 
$7,600,000 stock (par $25), making the total payments for the year 17%. 
Compare V. 94, p. 213.— V. 94, p. 1183. 


Pope Mfg. Co. (Autos), Hartford, Conn.—Re-incorp.— 
On Dec. 23 this. ae was re-incorporated under the laws of Mass. 
with the same capitalzation as heretofore, viz.: $4,000,000 common stock 
and $2,500,000 6% cum. pref. stock in $100 shares. The outstanding stock 
of the Connecticut corporation ($3,690,800 com. and $2,298,200 pref.) will 
be exchanged, $ for $, for stock in the new company. The new pref., in 
case of liquidation, will be paid $100 and dividends, then $100 will go to the 
com., any remaining assets to be divided equally.—V. 95, p. 1121. 


Pullman Co.—Now Operates over N. Y. N. H. & H. RR. 

The Pullman Co. on Jan. 1 took over the operation of the parlor and 

sleeping-car service of the N. Y.N.H. & Hartford RR., having, it is said, 

paid some $3,500,000 for the control of the business and 250 or more cars, 

+ an it site replace gradually by all-steel equipment of its own.— 
. 05, Pp. : ; 


Sao Paulo Electric Co., Ltd.—Lisied in London.— 


The London Stock Exchange has listed scrip for £1,880, ‘ 
Ist M. bonds. See V. 95, p. 1043 ’ $80,000 5% 50-yr 


scullin-Gallagher Iron & Steel Co., St. Louis.—Bonds. 

The Mercantile Trust Co., St. Louis, recently purchased and are plac 
at par and int $500,000 544% serial gold bonds. Dated Feb. 1 1910 an 
due serially Feb. 1 1913 to 1925, but redeemable, all or part, on int. dates 
(Ff. & A.) at 102% and int. upon 30 days’ notice. 
Digest of Statement by Pres. Harry Scullin, St. Louis, , > 
Gapteal stock, full pall te Cath en eee ONS: Beet 
First mtge. 54% bonds, total auth., $1,500,000; escrow bonds 

$37,500, and feb. 1 1912,'$39,500; outstanding (closed Mt 

37,500, and Feb. , ,500; outstan (closed M.). 1,023,000 

The sale of the $500,000 bonds which you have just AL TRS are to 
reimburse the company for expenditures made during the past two years 
on additions and betterments, and to furnish working capital to on 
the steadily increasing business. The company has now no floating debt. 
_ Occupies 80 acres of excellently situated manufacturing property, owned 
in fee simple, upon which is located the largest and most modernly equipped 
steel castings t in the world. i substantial, modern steel and 
brick construction, cover an area of over 446,700 sq. ft. Independent 
experts estimate the value of the property, plants and equipment at this. 
time to be in excess of $3, ,000. The closed mortgage provides that the 
net quick assets must were equal 50% of the outstanding bonds of this 
issue. Net quick assets Nov. 30 1912, $857,788. 


Earnings for Calendar Year 1911 and Eleven Months ending Nov. 30 1912. 





ross. Net,aft.Tar. OtherInc. BondInt.  Bal.,Surp. 
Year 1911___.$1,684,990 $150,689 $4,021 $31,109 $123,601 
11 mos. 1912. 2,812,302 233,375 1,366 28,015 206 ,726 


Note.—Only wean oe bonds were outstanding up to Nov. 1 1912. 


Compare V. 90, p. 703. 
sears, Roebuck & Co., Chicago.—Year’s Sales by Mos.— 
91 1911 1912 191 











1912. , 2. 7. 

January ... $5,859,256 $4,624,764/| August _._.. $5,652,016 P : 
February .. 7,025,376 5,483,743 | September. 5,176,127 $4488.03) 
March .... 7,333,665 6,294,971|October _.. 8,714,224 ; 736 
A key ntneitinnn bios tes iets Sten td - 049.929 8,132,179 

y -_——--— = , , ’ , ecemper ’ , , ’ 
yune ea Sera or6 3 B81 190 Total oe 

u y -——<-=-= ’ ’ ’ ’ oO ec2e 0, ’ ’ , 
OY. ob pr gtr ive. $80,429,458 $66,867,783 


Singer (Sewing Machine) Mfg. Co.—Div. Increased.— 
seo. auersery, Borne. of 4%. hd aid nd oe eros Dec. 31 1912 on the 
, , S , m 
eS gst pec een lg paring © Quarterly from June 1910 to Sept. 
Dividend Record Since 1902 (Per Cent). 
1903 1904 1905 1906 1907 #1908 ' 1909 ; 1910 1911 
: 12 


12 _ 3l 1l 15 30 9 
Also in 1910 a 100% stock dividend was paid.—V. 90, p. 1494. 


Southern Iron & Steel Co.—Plan Operative—Deposits.— 

Notice is given that there having been deposited, subject to the modified 
plan dated July 12 1912 (V. 95, p. 115),all of the outstanding secured gold 
notes, over 93% of the Ist M. bonds and over 96% of the debentures, the 
a eee ors coma ttee has declared the said modified plan operative.— 


Standard Motor Co., Inc., of N. Y. City.—Successor 


1912 
13 





of U. 8. Motor Co.—This company was incorporated in Dela- 
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ware on Jan. 2 with $31,000,000 of auth. capital stock in 
$100 shares ($11,000,000 being 7% cum. Ist pref., $9,000,000 
6% 2d pref. and $11,000,000 common) as proposed successor 
of the U. S. Motor Co., which, under plan of Oct. 10 1912, is 
to be sold under foreclosure on Jan. 8—V. 95, p. 1044, 1626. 


Stewart-Warner Speedometer Corporation.—Consol’n. 
This company, incorporated in Virginia on Dec. 20 1912 with $10,000,000 
common stock and $1,000,000 7% cum. pref. stock (red. at 110), has 
uired (a) all of the speed-indicator patents owned by J. K. Stewart of 
Chicago and A. P. and C. H. Warner of Beloit, Wis.; (b) all of the capital 
stock and assets both of the Stewart & Clark Mfg. Co. and the Warner 
Instrument Co., manufacturers of speedometers, having branches in all the 
large cities of the United States and a The new corporation, it is 
stated, owns all of the patents of every kind covering speed indicators 
operated on the magnetic principle. 

Organization and management of each of the plants will remain as here- 
tofore and the product of each factory will be handled separately. J. K. 
Stewart, President of the Stewart & Clark Mfg. Co.,will be the President and 
and C. B. Smith will be Secretary and Treasurer. 

White, Weld & Co., N. Y. and Chicago, will shortly make an offering 
of the preferred stock. 


Sunday Creek (Coal) Co.—Decision.— 
See Chesapeake & Ohio Ry. under ‘‘Railroads’’ above.—V. 94, p. 1631. 


Swift & Co., Chicago.—Zarnings.—The report for the 
fiscal year ending Sept. 30 1912 shows gross sales of about 
$300 ,000,000, or about 9% larger than in 1910-11. After 
paying 7% on the stock, calling for $5,250,000, the accum- 
ulated surplus was increased $3,000,000, viz.: from $26,000,- 


000 to $29,000,000, against increase of $1,150,000 in 1910-11. 

The balance sheet shows an increase in bills payable of $8,765,800 (to 
$24,649,200). Cash increased $1,454,949 (to $7,474,342), accounts 
receivable increased $10,588,340 (to $49,156,734). 

The stockholders, on Jan. 2, authorized an extension of the company’s 
existence from March 31 1915 to Jan. 1 1984 and also the purchase of a 
1% a # _ properties of the National Packing Co. Compare V. 95, 
Dp. ’ . 


Tennessee Copper Co.—Dividends Declared.— 

A dividend of $1 50 per share (6%) has been declared on the $5,000,000 
stock, payable Feb. 10 to holders of record Jan. 29, comparing with 4% in 
Aug. last and 6% in Jan. 1912. 


Previous Dividend Record (Per Cent). 

"03. °04. ‘05. °06. 907. 1908. 1909. 1910. 1911. 1912. 
5 5 5 5 Jan.,5;Aug.,8 Feb.,5;Sep.,5 Dec.,5 0 an., 0 
—V. 95, p. 116. 


Tillamook Timber & Logging Co., Portland, Ore.— 
Olark, Poole & Co., Chicago, are offering at par and int. $625,000 serial 
sinking fund 6% gold bonds dated Sept. 2 1912. Auth. issue $3,100,000; 
—— issue $2,350,000, secured, it is stated, on 2,280,817,000 feet of tim- 
standing on lands owned in fee simple valued at $5,702,042. 


Union Typewriter Co., N. Y. City.—WNotes Offered.— 
Lehman Bros., N. Y. City, and Goldman, Sachs & Co., N.Y. 
City, Chicago and Boston, this week offered and have re- 
sold, at 97 % and int., yielding 5.90 %, a new issue of $4,000,- 
000 3-year 5% gold notes, “if, when and as issued,”’ dated 
Jan. 15 1913, due Jan. 15 1916, but redeemable, all or any 
part, at 101 and int. on any interest date after 30 days’ no- 
tice. IssueJ.&J.15. Total issue limited to $5,000,000. 


Condensed Letter from President J. W. Earle. 

The net earnings for the three years ending Dec. 31 1911 applicable to 
interest charges have averaged annually $1,356,389, or more than six times 
the annual interest on the $4,000,000 notes now to be issued. I estimate 
that the net earnings for 1912 will be about $1,250,000. 

The proceeds of these notes will be applied to the redemption of the (5%) 
poi notes due Jan. 15 1913 [abt. $2,705,000, being the only notes, we are 

ormed, now outstanding—Ed.] and for additional working capital. 

The net tangible assets Dec. 31 1911 above all liabilities excepting capital 
stock (after eliminating the outstanding 5% notes which will be redeemed), 
were $12,480,360; quick assets, $9,006,272. Upon the issuance of these 
notes the company will have no funded debt other than such notes. The 
company covenants that no lien of any kind shall be pee upon any prop- 
erty owned by it at date of issue of said notes unless these notes shall either 
have been redeemed or shall be paid from the proceeds realized by virtue 
of said lien.—V. 94, p. 1703, 979. 


United Cigar Stores Co. of America.—First!Common Div- 
dend.—An initial quarterly dividend of 14% and % of 1% 
extra has been declared on the $27,162,000 common stock, 
payable Feb. 15 to holders of record Jan. 31. 


he directors, it is rumored, are working out a plan whereby stockholders 
will shortly receive some valuable rights in subsidiary concerns, announce- 
ment to be made in the near future.—V. 95, p. 1478, 822. 


United Shoe Machinery Corp.—WNo More Profit-Sharing. 

The company has discontinued the profit-sharing plan inaugurated on 
Jan. 1 1910, by which users of the Goodyear machines receive stock of the 
company. Pres. Winslow, in a letter to the lessees of the company, says’ 

‘*The decision is due to the proceedings, both civil and criminal, instituted 
by the Government, and by the attempts of other persons to secure legisla 
tion declaring illegal those methods of doing its business by which the com- 
pany has been able to furnish its lessees with the best machines at a con- 
stantly diminishing expense to the lessees and at the same time with such 
security to the company that its machines shall be used only under proper 
conditions and insure to the company a proper return on its investment.’ 
It must be plain that until the company can be definitely assured that its 
settled system of doing business is not to be disrupted, the company is 
en na its policy and the benefits thereof to its lessees.’’—V. 95, 
Dp. . a 


United States Motor Co.—Assess.—3d Installment 10%. 
Stockholders assenting to the plan (V.95, p. 1044, 1335, 1626) are notified 
that the third installment of $2 40, or 10%,of the assessment on the pref. 
and common stocks of U. 8. Motor Co. and Columbia Motor Car Co. must 


be paid in N. Y.funds at the Central Trust Co.,N.Y.,onor before Jan. 14. 
Successor Co.—See Standard Motor Co.—V. 95, p. 1626 
United States Rubber Co., N. Y.—Dividend Outlook. 


While the directors declared on Jan. 2 only the usual quarterly dividends 
(2% on ist pref., 14% on 2d pref. and 1% on common), it is understood 
that the question of increasing the dividend rate on the common stock from 
a4toa6™ annual basis will come up for consideration at the meeting of the 
board in April.—V. 95, p. 1626, 1688, 1547. 


United States Steel Corporation.—Wages, &c.— 
Chairman E. H. Gary announced on Dec. 24 that it had been decided in 
the near future to make ‘‘adjustments of the wage scales which will result 
in material increase, particularly with respect to common labor.” It is 
surmised that the daily pay of common labor will be advanced to about 
$2, contrasting with the old rate of $1 75 to $1 85. 
It is reported that the prices at which the employees will this month be 
allowed to subscribe for stock under the profit-sharing plan will be $66 for 
the common and $109 for the pref., as against $65 and $110, respectively, 
in Jan. 1912, when 36,946 employees took, on the graduated payment plan, 
$3,073,500 common and $3,061,900 pref. 
The usual distribution to employees under the bonus plan will be made 
within the next few days. The amount to be distributed is expected to 


approximate $1,500,000, against $1,450,000 in Jan. 1912.—V. 95, p. 
1626, 1751. 


Vulcan Detinning Co.—New Officers.— 


Secretary, has been elected Treasurer to suc- 





also held a A Mr. Kern, is still vacant. Lester J. Saul has been made Sec- 
retary in place of Mr. Hull.—V. 95, p. 1478. 


Western Union Telegraph Co.—Reduced Cable Rates.— 
The company announces substantial reductions in the rates for deferred 
cablegrams to Great Britain and Ireland and cable letters and week-end 
letters, with important changes in the conditions of those services, all 
effective Jan. 1. 

The rate on deferred cablegrams is reduced from 12% cents to 9 cents per 
word. The cable letter rate is reduced from $1 50 for 20 words to 75 cents 
for 12 words (13 with necessary indicator), with 5 cents for each excess 
word to London and Liverpool. Cable letters are now delivered the 
ey day instead of the second morning after, and week-end letters 
costing $1 15 for 24 words (25 with necessary indicator) filed before mid- 
night Saturday are delivered on Monday —s 

morning. The former minimum rate for cable le 
words.—V. 95, p. 1751, 1688. 


Westinghouse Electric & Mfg. Co.—Maturing Notes. 
The $429,900 4-year coupon notes due Jan. 1 1913, together with interest 
thereon, are being paid on presentation at the Chase Nat. Bank, N. Y. City. 
Interest due Jan. 1 1913 on the remainder of the same series of notes will 
paid at the same time and place.—V. 95, p. 1549, 754. 


Westinghouse Machine Co.—Plan in Effect.— 

The plan prepared by President Westinghouse for exchanging the ex- 
tended notes for ‘‘first and refunding’’ bonds (V. 95, p. 970) was declared 
operative by the directors on Dec. 30 and put into effect on Jan. 1. hile 
the assent of only 85% of the notes was required to make the plan operative, 
holders of over 95% have already signed. he board also accepted the 
~ aes: Westinghouse to purchase $1,000,000 of the bonds.—V. 95, 
p. ; ‘ 


Whipple Car Co.—Guaranteed Bonds Offered.— 

The Central Trust Co. of Illinois, Chicago, is placing at par and int. 
$300,000 ‘‘Iist M. real estate and collateral trust’’ 6% serial gold bonds 
dated Dec. 1 1912, both covering property showing, it is stated, a total 
mortgage security of $1,097,931, and guaranteed by Pres. Walter W. 
Mh and Treas. and Gen. Mer. C. R. Cooper, Chicago, Albert Tuttle, 
Fairhaven, Vt., and E. C. Smith, Pres. Sherman Nat. Bank, New York 
City.—V. 91, p. 1779. 


instead of on Tuesday 
tters was $1 50 for 30 








—Bertron, Griscom & Co. of New York, Philadelphia and 
Paris, France are to-day offering by advertisement elsewhere 
in the ‘“‘Chronicle,’’ $3,832,000 International Railway Co. ref. 
and imp. 5% bonds due 1962. Price 97% and interest. 
See to-day’s advertisement for particulars; and other informa- 
tion regarding this investment appears in the ‘General 
Investment News Department.”’ 


—Arthur S. H. Jones, 25 Broad St., New York, has issued 
a circular relating to the Kansas City Ry. & Light Co. A 
letter received by him on Jan. 2 from a reliable source in 
Kansas City states that some action in regard to the re-financ- 
ing of this property is expected in the very near future. 


—Greenbaum Sons Bank & Trust Co., Chicago, having 
sold a large percentage of the Lytton Bldg. bonds, are of- 
fering the unsold balance. The bonds cover a new 18-story 
building in the business section in the City of Chicago. See 
particulars in the advertisement on another page. 


—Albert James Sheldon of New York and Charles Hodgdon 
Schweppe of Chicago were admitted as partners in the firm 
of Lee, Higginson & Co. on Jan. 1. The New York office 
was established Jan. 1 1907 and the Chicago office in 1905. 
Messrs. Sheldon and Schweppe have been managers since 
the New York and Chicago offices were opened. 


—John H. Reynolds Jr. has retired from the firm of 
Effingham Lawrence & Co. and Harold L. Robinson has 
been admitted as a partner. 

Milnor B. Dominick became a member of the firm of 
Dominick & Dominick on the Ist inst. 


—Sanford & Kelley, New Bedford, Mass., have issued 
their usual ‘‘Financial Review’’ for the year 1912 of the manu- 
facturing and general business of New Bedford, Mass. 
The compilation is replete with facts and statistics of the 
many corporations of New Bedford. 


—The firm of Struthers, Heath & Remsen of New York 
was dissolved on the Ist inst. A new co-partnership has 
been formed by William Wood Struthers and Reginald Victor 
Hiscoe under the name of Struthers & Hiscoe, to continue 
the brokerage business in bonds, notes and equipment issues. 


—Mr. A. B. Rhett has been elected Vice-President and 
director of the Smith-Tevis-Hanford Co. and will manage the 
business in the interest of Messrs. Tevis and Hanford, Mr. 
Smith’s interest in the business having ceased. 


—Sutro Bros & Co., 44 Pine Street, are offering to investors 
on another page several issues of high grade municipal, 
railroad and corporation bonds. A complete circular will 
be mailed upon request. 


—The Dominion Securities Corporation, Ltd., Toronto, 
Montreal and London, Eng., has issued a 35-page pamphlet 
offering desirable Canadian Government, municipal and 
corporation bonds. 


—Joseph Walker & Sons have issued a descriptive cir- 
eular on the bonds of a selected number of American rail- 
roads and utility companies and on tax-exempt guaranteed 
railroad stocks. 


—Wnm. Morris Imbrie & Co. announce that Mr. Edward 
Ely Scovill, recently of the firm of Trowbridge & Co., has 
become associated with them, and will have charge of their 
sales department. 


—Federal Utilities, Inc., announce that at a meeting of 
the board of directors on the 30th ult. Mr. E. Lowndes 
Rhett was elected Second Vice-President and a director. 


—E. M. Farnsworth & Co. of Boston announce the ad- 
mission in the firm as partners of E. M. Farnsworth Jr., 
Joseph A. Hall and Woodworth James. 


—Paul M. Serdodin, specialist in bonds, has associated 





Charles P. Hull, ger 
ceed Adolph Kern, who resig 


ned. The office of Vice-President, which was 





himself with Mottu & Co. of New York. 
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FERROCARRILES NACIONALES DE MEXICO. 
(NATIONAL RAILWAYS OF MEXICO) 





FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1912. 








Llexico Office, 
Segunda Calle de Bolivar, No. 19. 
To the Shareholders: 

On behalf of the Board of Directors and in compliance 
with the provisions of Article 48 of the By-Laws of the Com- 
pany, I have the honor to present to you the following report 
relative to the affairs of the Company for the fiscal year 
July 1 1911 to June 30 1912. 


EXCHANGE AND PAYMENT OF SECURITIES 
CALLED FOR CONVERSION. 


The deposit of securities under the Plan for the Readjust- 
ment and Union of Mexican Central Railway Company, 
Limited, and National Railroad Company of Mexico has 
continued, though in less number. The securities remaining 
undeposited are shown in the following: 


New York Office, 
No. 25 Broad Street. 


Statement of Securities Deposited to June 30 1912, in accord ance 
with the Plan of April 6 1908. 
SECURITIES OF MEXICAN CENTRAL RY. COMPANY, LIMITED. 











Per | Per 

Issued. Deposited. (Cent .\Outstanding. |Cent. 
Priority 5%bds| $6,597,000 00, $5,223,000 00 79.17'$1,374,000 00 20.83 
First M. Bonds 264,062 50 262,715 00 99.49 1,347 50 ~—S.5 1 
Cons. M. Bonds, 109,020,000 00 109,001,000 00 99.98 19,000 00~=«.02 
First Inc.Bonds| 32,706,000 00 32,476,900 00 99.30 229,100 00; .70 
Reg. Inc. Bonds 325,200 00 317,000 00'97.48 8,200 00 2,52 
2d Inc. Bonds_| 11,284,000 00, 11,261,000 00 99.80 23,000 00.20 
Be cccctede 59,127,100 00 59,064,400 00 99.89 62,700 00'_ «11 








'$219,323,362 50|$217,606,015 00 99.21 $1,717,347 50 








SECURITIES OF NATIONAL RAILROAD CO. OF MEXICO. 


| | | Per | | Per 
| Issued. | Deposited. | Cent. | Outstanding. |Cent. 








Preferred Stock! $32,000,000 00 $31,998,100 00; 99.99 $1,90000' .01 
2d Pref. Stock.| 22,043,600 00, 22,002,600 00! 99.81,  41,00000| .19 
Deferred Stock.| 11,021,800 00) 11,021,800 00 100.00) ---___.____- = 
Common Stock. 284,600 00} 156,500 00) 54.99) 128,100 00\45.01 
ee $65,350,000 00) $65,179,000 00 99.74, $171,000 00 .26 








TOTAL SECURITIES OF BOTH COMPANIES, 





| | 


Per _ Per 
Deposited. Cent . Outstanding. Cent. 


$282,785,015 00/99.34|$1,888,347 50, .66 


Issued. 
$284,673 ,362 50 











Bonds & Stocks 





Note.—All of the above amounts are in U. S. Currency. 


As will be noted from the foregoing statement, practically 
all the securities comprehended in the Plan have now been 
deposited. This result should be a source of satisfaction to 
all concerned, and is due largely to the efforts of the Re- 
adjustment Managers as well as to the fact, as was men- 
tioned in last year’s report, that on July 1 1911, that is to 
say, at the beginning of the present fiscal year, the First 
Mortgage Bonds, Consolidated Mortgage Bonds and Regis- 
tered Income Bonds of the Mexican Central Railway Com- 
pany, Limited, matured,and such as had not been deposited 
previously were duly paid by your Company in accordance 
‘with the obligation assumed by it on the acquisition of the 
properties of the Central Company. 

Having regard, therefore, to the small amount of securities 
‘still outstanding in comparison with the total number called 
for deposit under the Plan of April 6 1908, it may be con- 
sidered that the conversion has been practically consum- 


mated. 
ISSUE OF BONDS AND NOTES. 


As was mentioned at the Ordinary General Meeting last 
year, on aceount of the unfavorable financial conditions 
prevailing, it was not thought advisable to dispose of the 
bonds of the Company then in its treasury, and that accord- 
ingly two series of notes had been issued, one series maturing 
at the end of two years, the other at the end of one year. 
The latter series, amounting to £1,000,000 sterling became 
due in the fiscal year under review, and was paid at maturity, 
the $6,150,000 Prior Lien Bonds pledged as collateral 
security therefor being returned to the Company. The 
two-year notes do not mature until June 1 1913. The 
interest on both series of notes was paid when due. 

The Board of Directors had hoped to be able to sell at a 
satisfactory price during the course of the present year 
all or a part of the treasury bonds, but unfortunately the 
markets for these securities showed no improvement over 
those of the previous year. Consequently, it was decided 


-to defer any such sale until there was some improvement. 

The inability to dispose of the treasury assets necessitated 
-our making other arrangements for the funds to meet the 
‘financial requirements fof the}Company, and negotiations | 











were successfully conducted for a loan of $13,000,000 United 
States currency for one year. This loan was obtained in 
New York and bears interest at the rate of five per cent per 
annum. The Company deposited as collateral security 
therefor $12,500,000 Prior Lien Bonds and $6,000,000 
Guaranteed General Mortgage Bonds. 

In consideration of the said loan, an option until August 15 
1912 was given for the purchase of the whole or any part 
of certain of the Company’s Prior Lien and General Mortgage 
Bonds. Said option, however, was not exercised. 

Of the other outstanding opligations of the Company, I 
beg to advise that Note No. 4, the last of those issued to the 
Southern Pacific Company at the time of acquiring from it 
certain shares of The Mexican International Railroad Com- 
pany, was duly paid at maturity. 

During the year under review Prior Lien Bonds were 
authenticated by the Trustee and delivered to the Company 
to the face amount of $2,526,368 56, in reimbursement of 
expenditures made to December 31 1910, for improvements 
and betterments and in the construction of the line from 
Durango to Llano Grande. 


SUBSIDIARY COMPANIES. 


The operations of the various Subsidiary Companies and 
of leased and controlled lines has been continued, particular 
attention having been given to improving the properties, 
To this end and to aid in their development and progress 
financial assistance was given some of them during the year, 
it being considered inadvisable for said companies to en- 
deavor to obtain the necessary funds in foreigh markets 
owing to the difficulty of sale, at satisfactory prices, of 
Mexican securities. 

To June 30 1912 there had been loaned to the Vera Cruz 
to Isthmus Railroad the sum of $3,255,733 33 (pesos) at 
six per cent per annum, to enable that company to meet 
expenditures in connection with the construction of branch 
lines. To same date there had been loaned to the Pan- 
American Railroad Company, under terms similar to those 
mentioned above, the sum of $2,102,583 33 (pesos) in order 
that it might meet its financial requirements. 

From the amounts loaned to these Companies there should 
be deducted from that to the Vera Cruz to Isthmus Rail- 
road $127,990 73 (pesos) and from that to the Pan-American 
Railroad Company $1,157,578 72 (pesos) representing deficit 
from the result of operations of the former road for the year 
ended June 30 1912 and of the Pan-American for the two 
years ended the same date, caused principally by heavy 
expenditures for renewals and beterments. As the share- 
holders are aware, under the terms of the contracts whereby 
the shares of said companies were acquired, this Company 
obligates itself to meet such deficits. 

Pursuant to the terms of the contract covering the purchase 
of shares of the Pan-American Railroad Company, the 
guaranty of Ferrocarriles Nacionales de Mexico hac been 
placed upon bonds of said Company to the amount of $136,- 
000 (pesos) on its First Mortgage Five Per Cent Bonds and 
to an amount of $2,968,000 (pesos) on its General Mortgage 
Five Per Cent Bonds. 


NEW CONCESSIONS. 
' CONSTRUCTION OF LINES AND WORKS. 


The Board has satisfaction in advising that during the 
year covered by this report four contracts were entered into 
between the Department of Communications and Public 
Works of the United States of Mexico and the Company. 
Two of said contracts modify concessions already granted, 
the other two relate to the construction of new lines. 

The amended contracts cover (1) the line between Durango, 
in the State of same name, and Canitas, in the State of Zaca- 
tecas, with a branch line to Sombrerete in the latter State, 
a total distance of approximately 277 kilometers; the con- 
struction of which has been pushed vigorously, is now nearing 
completion and it is hoped will soon be in operation. And 
(2) the line which will unite Penjamo, in the State of Guana- 
juato, with Ajuno, in the State of Michoacan, work on which 
is also well advanced. 

Of the new concessions, one is for the construction of a line 
from a point on the Interoceanic Railway, near the Station 
of San Francisco (approximately 44 kilometers from Vera 
Cruz), which will pass by Tamos (on the San Luis-Tampico 
Line) and terminate at the Port of Matamoros, in the State 
of Tamaulipas, thus practically uniting, in connection with 
the lines of the Company already constructed, the Ports of 
Vera Cruz, Tampico and Matamoros and traversing a large 
extent of country adjacent to the Gulf of Mexico. The 
importance of this concession is obvious. 

he other new concession is for a line from the station of 
Allende (on the former Mexican International Railroad) to 
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San Carlos, both in the State of Coahuila, and with the right 
of extending said line to Las Vacas, in the same State. 

As will be seen from the Balance Sheet which is to be pre- 
sented, the amount expended in the construction of thenew 
lines mentioned and of the Durango to Llano Grande line 
exceeds the sum of $10,000,000 pesos. 

In these concessions authority is given the Company to 
take up certain portions of its existing lines to a length 
corresponding to some of the lines covered by the new con- 
cessions. This will permit of the suppression of parallel or 
unnecessary lines and, consequently, the discontinuance of an 
unprofitable service which under the original concessions 
covering said lines would have to be continued. It will also 
allow a more logical distribution of transportation facilities 
throughout the Republic, which was one of the objects of the 
consolidation of the National and Central lines. 

To enable the Company to proceed with the work of taking 
up the lines referred to, steps were taken to obtain the con- 
sent thereto as required by the provisions of the Company’s 
mortgages. It is satisfactory to report that same has been 
received. 

In respect of important works other than the construction 
of lines of railway, mention should be made of the authority 
given by the Board of Directors for the construction of a new 
terminal and shops at San Luis Potosi, to provide adequate 
facilities to meet its growing demands as a railroad center; | 
also of the erection of two large steel bridges on the Mon- 
terey Division across the Pilon and San Juan Rivers, at a 
cost of $271,103 10 and $324,840 02 (pesos), respectively. 

The attention of the Shareholders should be directed to 
another important piece of work, namely the construction 
of a large Terminal Station at the City of Mexico, which has 
been receiving consideration for the past three years. Dur- 
ing the year to which this report refers, definite plans were 
formulated by the Executive President of the Company and 
drawings made for that part of the Terminal proposed to be 
utilized as a Passenger Station. These drawings were sub- 
‘mitted to the Board of Directors, and in view of the recom- 
mendation of the Executive, the construction of the Passenger 
Station, at an approximate cost of $4,000,000 (pesos) has 
been authorized. Although the decision on the part of the 
Board of Directors was reached after the 30th of June last, 
mention thereof is made in this report in view of its import- 
ance. Definite plans with respect to the construction of the 
Freight Station have not been decided upon and the matter 
is still under consideration. 

The report of operations rendered by the Executive 
President of the Company to the Board of Directors is 
herewith submitted, and by examining same the shareholders 
will appreciate the work done by the Management in con- 
struction, maintenance and operation of the lines as well as 
the present physical condition of the railway lines and 
property of the Company. 


BOARD OF DIRECTORS. 


During the year covered by this report there were no 
changes in the personnel of the Board of Directors. The 
duties of the Directors resident in Mexico as well as those 
forming the New York Local Board were performed with 
regularity and in compliance with the provisions of the By- 
Laws of the Company. 

In accordance with Clause Fourteen of the Deed of In- 
corporation, the terms of office of the twenty-one Directors 
of the Company expire to-day, and the Board of Directors 
for the first time will be renewed in its entirety. The 
Directors elected at this meeting will hold office until the 
Ordinary General Meeting of the shareholders to be held 
in the year 1913. Two Commissaries and two substitutes 
also have to be elected to hold office until the Ordinary 
General Meeting of 1913 as the terms of office of those 
elected last year expire on this date. 


RESULTS OF OPERATION AND DIVIDENDS. 


Unfortunately, as the shareholders know, a state of revo- 
lution has continued in the Republic, principally in the 
northern part of the country and in the States of Morelos 
and Guerrero, which has been the cause of attacks upon 
and damage to transportation lines, resulting in the inter- 
ruption and suspension of traffic for a greater or less time. 
This has proved detrimental to the Company, not only 
through loss of traffic, but also on account of actual damage 
done to its lines and property. Nevertheless, as will be 
seen from the Income Account for the fiscal vear ended 
June 30th last, the gross receipts of the Company almost 
eee those obtained in the previous year, the significance 
of which is worthy of notice, as it manifests the stability of 
the Company as well as the vitality of the nation. More- 
over, the Management of the Company, following a policy 
which merits the highest praise, has endeavored to reduce 
the cost of operation to a minimum, and as a consequence 
the net results obtained during the past fiscal year exceed 
those of the previous fiscal year by over $1,000,000 (pesos); 
the net income for the year 1911-1912 reaching the sum of 
$21,888,033 49 (pesos), while for the year 1910-1911 it 
amounted to $20,504,140 19 (pesos). 

In view of these results, of which the Board of Directors 
takes cognizance from month to month, and following the 
custom of former years, and in exercise of the authority con- 
ferred by Article 50 of the By-Laws, it authorized the pay- 
ment of two semi-annual dividends of two per cent each 
on the Company’s First Prefererd Shares, which together 





constitute the four per cent maximum that these shares may 
receive. ‘These semi-annual dividends were duly paid as in 
former years, and the Board hopes that this action will be 
approved by the meeting. 

he Balance Sheet, the Profit and Loss Account and the 
Income Account for the fiscal year July 1 1911 to June 30 
1912, which will be submitted to the Shareholders, having 
been approved by the Board of Directors, were passed to 
the Commissaries, who in turn had them audited by Messrs. 
Price, Waterhouse & Company, Chartered Accountants. 
The latter, after making a careful examination of the accounts, 
issued their certificate relative thereto. The Commissaries 
have rendered their report recommending the approval of 


these accounts, which report will be submitted to the meet- 
ing. 





The foregoing embraces what the Board considers of 
sufficient importance to be brought to the attention of the 
Shareholders, but at the same time it would be pleased to 
furnish any further information or explanation that may be 
desired by the meeting. The book containing the minutes 
of meetings of the Board of Directors as well as all docu- 
ments relating thereto are at the disposal of the Shareholders, 
in order that they may be fully cognizant of the work per- 
formed by it. 

_ The Board begs to thank the Shareholders for the con- 
fidence reposed in it and to express the satisfaction it would 
afford the members to know that their actions during the 
time they have directed the affairs of the Company are 


approved. 
LUIS ELGUERO, 
Chairman of the Board of Directors. 


Mexico, D. F., October 2 1912. 








REPORT OF PRESIDENT. 


Mezico, D. F., September 19 1912. 
Sr. Lic. D. Luis Elguero, Chairman of the Board, Mezico. 


Dear Sir.—I beg to submit the following report of the 
— of the Company for the fiscal year ended June 30 


RESULTS OF OPERATION. 


The following statement shows in a condensed form the 
results for the year: 
; Verican Currency. 
The Gross Earnings from all sources were_______________- $61,447,790 71 
The total Expenses of Operation were____.______________- 38,435,254 74 


BARTER: THUD TROON Cha. + sends ccectsesdndncmensecse $23 012,535 97 
To which add 
Interest and Dividends on Securities owned___. $937.290 54 
I lak 721,361 95 
Ne aun eeeee 141,283 88 





1,799,936 37 


DE thi denarencanndieeencanteoaneesonettibenacous $24,812,472 34 
From which deduct 
Taxes and Rentals $548,821 21 
Operating Deficit of Subsidiary Companies__._. 975,617 64 
Sundry Adjustments of Operating Expenses : 
Provision for expenses for repair and replace- 
gl iin. a eel i 1,300,000 00 
Reserve for Additions and Betterments, in 
suspense 











2,924,438 85 
$21,888,033 49 
And’ 


Interest on Funded Debt, Equipment and Collateral Trusts, 
and on Notes Payable 





19,403,457 17 
$2,484,576 32 





Leaving Balance carried to Profit and Loss Account__._.__- 
And deducting : 
Five Per Cent of Net Profits transferred to 
REESE SEE IRATE DEEN BU $124,228 82 
Dividend on First Preferred Shares, four per 
RIE phalanges pga a A: liar at 2,306,632 00 
Government Bonds forfeited account failure to 











complete Jimenez to Parral line__._......--- ,000 00 
Adjustment of market value of Bonds owned... 41,587 38 
2,479,448 20 
Leaving as Net Surplus for the year ended June 30 1912__-_-- $5,128 12 
To which add : 
ee es ae See OD 1011... .ccncdcddcdccicacccscacessden 561,924 33 
Which gives a total Net Surplus at June 30 1912 of___--.-.-- $567,052 45 





The succeeding statement, which it is thought will be of 
interest, shows somewhat more in detail the results for the 
four years that the Company has been in operation. 


Ferrocarriles Nacionales de Mexico. 


COMPARATIVE STATEMENT OF INCOME ACCOUNT FOR THE 
FOUR YEARS ENDING JUNE 30 1099 TO 1912. 


Mexican Currency. 























1908-1909. | 1909-1910. | 1910-1911. | 1911-1912. 
Gross Earnings— 
REE SATs nae $40,901,478 $45,477,881 $45,197,748 $43,859,607 
SRE MIS Sie 11,274,086; 12,234,008) 12,657,110) 13,548,387 
| A ERS a FF 1,979,779| 1,954,532; 2,066,545) 2,070,915 
Miscellaneous __.._-_-.- 1,603,464; 1,816,726; 2,013,018) 1,968,882 
LP IE Ee ae $55,758,807 |$61 ,483 ,147|$61 ,934,421 $61,447,791 
Operating Expenses— 
Maintenance of Way and 
Structures........... $7 483,895 $9,704,300'$11,161,931/$11,340,034 
Maintenance of Equip- | 
et 2k 7,158.947| 7,766,516) 8,788,388) 9,687,119 
Conducting ‘'Transporta- 
| aE CR eS 16,343 ,699 17,106,345) 17,141,417| 15,435,622 
General Expenses--_--_-- 2,227 ,830 2,151,158) 2,187,608! 1,972,479 





























$33,214,370 $36,728,318|$39,279,345 $38 435,255 
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1908-1909. 1909-1910. | 1910-1911. 1911-1912. | 

Earnings over Operating | 

PR. wn ninmucinnd $22 544,436 $24,754,829 $22 655,076 $23,012,536 
Income from investments! 1,093,761) 1,167,132 753 ,563 937 ,291 
Sundry Interest Less Ex- 

PC tskdedqisiars 290,134 59 ,252 191,330 721,362 

el a $23 ,928,331 $25,981,213 ' $23 599,969 $24,671,188 
From which deduct— 

OS SS $299,770 $410,754 $413,545 $478,607 
Rental of Lines 77 ,397 67 ,077 70,046 0,214 
Operati Deficit of 

Subsi ar 22 ,834 76,239 464,421 834,334 
Pending C es Acct. | 

Operating Expenses.| 2,461,292) 2,336,709) 2,147,817| 1,400,000 
STs ctiecuienahui $2,861,294) $2,890,778] $3,095,829 $2,783,155 
Net Revenue_______- $21,067 ,036 $23,090,435 $20,504,140 $21,888, 

Pl oot A vr x $20,504 40's 1,888,033 
Interest on Bonded 

Debt on Equipment | 

& Collateral Trusts, : 

&c., and on Notes 

I cas ita oat 18,466,664 18,562,604; 17,946,269; 19,403,457 
eo ee $2,600,373, $4,527,831) $2,557,871| $2,484,576 

| 











Note.—The above ~~ for the years 1908-1909 and 1909-1910 include 
those for the Mexican International RR. Co., which were published separ- 


ately, as that line was not merged with Ferrocarriles Nacionales de Mexico 
until July 1 1910. 


MILEAGE. 


The mileage in operation at June 30 1912 was as follows: 
MAIN LINE AND BRANCHES. 


Standard Guage— Kilometers. Miles. 
Mexico (Nonalco) to center of Rio 

I 1,290.684 801.998 
Colonia to Junction with Main Line 

a a a 791 3.598 
Cintura Line—Santiago to San Lazaro 5.089 3.162 
Connection at Gonzales Junction. ___ 0.054 0.034 
Gonzales to Acambaro__._._.______. 85.206 52.944 
Acambaro to Uruapan____________._ 224.440 139.462 
San Juan Junction to Jaral del Valle. 80.067 49.75: 
Connection with ‘‘Y’’ at Salamanca. 0.936 0.581 
Matehuala Branch, including Potrero 65.212 40.521 
San Luis de la Paz Branch_________. 59.99: 37 .280 
Matamoros Branch_.._._.__..____._. 330.512 205.372 
Cintura Extension—San Lazaro 

Xico and Branch to Factories_____ 5.183 3.221 
Mexico (Buenavista) to Ciudad 

+ PRR A ag aa arr nana aS 1,970.340 1,224.320 












































SSS ay Sg a 82.100 548.115 
Chicalote to Tampico____________- 53.488 406.061 
Irapuata to Manzanillo..._.________ 615.152 382.240 
ajara to Ameca__.__________. 89.9 55.861 
I I 307 .694 191.193 
Mexico (Buenavista) to Balsas______ 292.7 181.926 
| okt py Spee 138.948 83-904 
o glee 138.24 5. 
Lecheria to Pachuca._._.__._______ 76.186 47.340 
Anhelo to Paredon and Paredon to 
Re santana 2 ana anna ie 80.101 49.772 
re 70.200 43.621 
La Vega to San Marcos.______.___. 47. 29.205 
San Bartolo to Rio Verde_________- 42.356 26.319 
nacasco to Apulco___________- 2.25 13.831 
Ocotlan to Atotonilco_.._..._______ 34.922 21.700 
Silao to Guanajuato__________.___. 23.600 14.664 
Mexican Union Railway—Rincon de 
Romos to Cobre (Leased Line)_... 17.070 10.607 
94.670 58.826 
Brittingham to Dinamita_________- 10.240 36 
Tampico to La Barra_____________- .000 6.214 
Cintura Railway of the City of Mexico 9.572 5.948 
Adrian to Santa Barbara__________. 8.363 5.197 
San Luis Potosi to Hacienda de Bene- 
EPRI Anas aahasieAtaler lige ae pga 8.350 9.189 
Kilometer 1,228 to Sulphur Mines. 5.245 3.259 
Santiazo Branch—Mexico to Customs 
RE eneP PL 22 heed agit g Te aagae 1.930 1.19 
Piedras Negras to Sauceda________- 382.880 237.912 
Matamoros to Durango__________-_- 275.924 171.452 
‘Tepehuanes Branch___.__________. 217.175 134.947 
Monterey Branch__.._..__.._._..._._._. 116.380 72.316 
ee ne 0. 43.496 
Cuatra Cien OS Seema 68.445 42.530 
se 23.090 14.347 
ie fil ae a laa Pe Gy 20.470 12.720 
Velardena Branch..__.._.____..__._. 9.370 5.822 
Coahuila Coal Railway (leased line). 39.190 24.352 
ie eile ee RR i a A agli 3.275 2.035 
Total Standard Guage, operated _________- 9 ,045.029 5 ,620.354 
Narrow Gauge— 
Limit of Mexico Terminal to Acam- 
aE RI “=a EE RS ER RIN ea 279.200 173.488 
Michoacan & Pacific Railway (Leased 
2 SE R_ pEara 91.917 7.11 
Peralvillo to Beristain.....__._____ 164.200 102.030 
San Augustin to Irolo__._..._..____. 2 17.523 
Ventoquipa to Tortugas__________- 26.500 16.466 
ee ee ee 25.900 16.094 
s0tel Narrow Gauge..................- 615.917 382.716 
Total Main Line and Branches in 
i or Mee ee cnr 9 660.946 6 003.070 
Standard Gauge Lines in existence, 
but not operated— 
Northern Division—Jarita Branch 30.800 19.139 
Torreon Division—Bermejillo B’ch 22.530 14.000 
Ex-Mexican International RR.— 
From Sauceda to Matamoros... 210.706 130.927 
Total not operated during year 264.036 164.066 
Total Main Line and Branches_____---- 9.924.982 6,167,136 
SIDINGS AND YARDS. 
On Main Line and Branches _ includ- 
ing Terminals— , 
Standard Gauge.._.._........... 1,343.863 835.043 
Narrow tit a: Rll alg 72.575 45.096 
Total Sidings and Yards ____-_- 1,416.438 f880.139 
abl 
NS se a i 11,341.420 7 047.275 














r 














rice tn Renesas Gungion Riee bat preinars. S — 
ue to e ween Acambaro 
GE TERI) os oo ia etletial on os as en eee ent epee ieancianlane th 224.440 139.461 
Due to includ Palau Branch in ‘‘Main Lines and 
and Branches’, heretofore considered as ‘‘Sidings 
Pn SO oo 4 ib ae aang oakag dine akee 3.275 2.035 
227.715 141.496 
Decrease— 
Due to Discontinuance of Operation of Line between 
Sauceda and Matamoros............-.-......- 210.706 130.927 
Tek BRON iin cnoricdmenicndesremanwtcenate 17.009 10.569 


A comparison with the Grand Total Mileage at June 30 1911 shows an 
increase of 56.071 kilometers ,or 34.841 miles, which is explained as follows: 


Increases— Miles. 
(a) Net in Sidings and Yards............-.. , .55 
Palau Branch 3.275 74.081 2.035 





46.591 





Decreases— 

Difference between Acambaro and Uruapan, 
due to Changes in Location when Line was 
Standard gauged OSS LEE «Seep Speen 
Sabinas to Hondo Branch (Monclova Di- 
VED CEES En cae od. tebe mienseniiag 


0.160 0.099 
18.750 18.910 11.651 11.750 
56.071 34.841 





TUE Bee BOE. cate achbdcnedtotan 














(a) To facilitate handling of trains it was found necessary to construct 
numerous new sidings and extend others already existing, and also to in- 
crease the capacity of yards at various places, during the year under review. 
In addition to the mileage shown above, the Company 
also owns or controls: 





Standard Gauge. | Kilometers. ° 

Tee eee EOE «one a nnan vakameeepasoget 260.475 _ 161.853 
Decauville 
ees 08 BO Oe. UL dnnmdnne é> snacem~en 9.650 
ee Eb cd, eetinnamgd dan eshete 6.054 
@) Tecajete fe Shs calin titeioencnintindntadiiints : rt 
Ge Bae EGO dccacdésccedsoaeneneeu : 
= 19.224 11.945 





(b) During the year under review a tramline was constructed connecting 
the Hacienda of Los Arcos with the Company’s main line at the Station of 
Tecajete, Hidalgo Division. 

The narrow-gauge tramline heretofore shown as Tulancingo Railway, 
with a length of 3781 kilometers, or 2.349 miles, has been sold and the 
proceeds applied in reduction of Capital Expenditures during the year. 


AVERAGE LENGTH OF LINE OPERATED. 


The average length of line operated during the year was 
9.668.461 kilometers, or 6,007.739 miles. 


WEIGHT OF RAILS. 


The weight of rails in the main line and branches, also 
sidings and yards at June30 1912,is shown in the following 
table: 


MAIN LINE _ BRANCHES. | SIDINGE pasa YARDS. 








ilometers Miles. | ilometers. Miles. 
85-Ib. rail... - 1,219.213 757.588) 85-lb. rail_..--- 12.201 7.581 

SR ene Sane 19.416 32.065\83-iIb. “ ...c<< 16.2 0.1 
i a 2.493.332 1,549.294|75-Ib. “* _...-- 47.281 29.379 
gee OE AE 1,470.240 913.570|70-Ib. ** __..-- 1 51.070 
Sees. . deem 64.342 164.255/|66-Ib. ‘**  _...-.. 12.203 7.583 
I Pees 40.215 ee ame .88 4.280 
ee aie cas 201.324 125.098 61%-Ib.* _.. --- 10.989 6.828 

en 9 Saves 436.182 271.033 60-lb. “*  _.---- 8. 31 
= Steere 2.487.420 1,545.621; 56-Ib. “*  -...-- 675.252 419.584 
i aan 33. 331.377 | 54-Ib anne OE 204.989 127.375 
ee 83.99 5 189  50-Ib mee ee 70.253 3.653 
PS Oe 335.864 208.697/45-lb. “*  .---- 130.045 80.807 
Fn Rhn Ar os rtve 314.478 195.409 40-Ib. ome 134.688 83.692 
Wee windine 25.670 en ee 3.511 2.182 
| Various ** _...-- 1.136 0.706 

Total, Main Line Total. Sidings and 

| ae 1,416,438 880.139 


and Branches.9,924.982 6.167.136 
re iN i i i a le ee 11,341.420 7,047.275 


GROSS EARNINGS. 


As already stated, the total Gross Earnings from all 
sources amounted to $61,447,790 71, Mexican Currency, for 
details of which, as well as comparison with last year, your 
attention is invited to the following statement. 
































1910-1911. 1911-1912. 

‘ | Per- Per- i 
Earnings. \centage. | centage. Earnings. 
$44,320,766 34 71.56| Commercial Freight____| 70.34 $43,220,949 51 

876,981 93 1.41; Construction Freight- -- 1.04 638,657 30 
12,657,110 32 ae 6 wn wwoc ee 22.05) 13,548,386 95 
235,111 63 / i EES 0D 215,046 92 
2,066,544 67 3.34 SFP cts eee 3.37| 2,070,914 81 
5,705 93 ' oe “QRRR=IRHREES REIT Ss .09 54,363 19 
130,726 74 . (ie edsegr pear egagary .26 158,539 52 
44,517 39 .07| Floating Equipment---- .05 33 ,084 72 
1,546,956 10 2.50: Miscellaneous __ ____-- 2.45| 1,507,847 79 
$61,934,421 05; 100.00 100.00 $61,447,790 71 




















—_---- 


The movement of commercial freight by classes differed 
but slightly from that of the previous year, as will be noted 
from the following table. 

















1910-1911. 1911-1912. 
Percentage. | Percentage. 
el ae REE ee Peeieebe. |... .cacadoual 11. 

, BRS Pecenawinsite Agricuitural Products. ....c«<«<«=as«=«s 23.48 
Bg Rete Live Stock and Animal Products----_-- 4.01 
Sn lowewabnnen DERE ETOUROGD. .....cemmaroacueese 49.76 
BOLTS | ucwccesuce General Merchandise. -............... 11.19 
100.00 | 100.00 








The Gross Earnings for the year show a slight falling off, 
as compared with last year. Taking into consideration, 
however, the unsettled political conditions which have 
obtained throughout the Republic during the last five months 
of the fiscal year, the results can only be considered as 
remarkable and evidencing the wonderful vitality of the 
country. Notwithstanding that the earnings for the first 
six months of 1901-1911 were eminently satisfactory, we 
were able to show notable increases in the same period of 





ote.—The standard-gauge mileage shows, as will be noted, an increase 
of 17.009 kilometers, orj10.569 miles, samejbeing accounted for as follows: 


the present fiscal year. On the other hand, however, our 


earnings for the last six months fell off very noticeably and 
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this accounts for the slight decrease in the year’s figures. 
For details by months of the earnings your attention Is 
invited to Statement No. 6, as prepared by our General 


Auditor. 
OPERATING EXPENSES. 


Careful attention has been given the upkeep of that part 
of the property which has not been interfered wiith by the 
revolutionists and the physical condition is superior even 
to that at the close of the fiscal year ending June 30 1911. _ 

As will be seen from the details subsequently given in this 
report, considerable work in the way of improving our track 
has been done during the year, additional heavy rail having 
been laid, more line ballasted and temporary bridges re- 
placed by permanent structures. ; 

The percentage of Operation to Earnings during the year 
was 62.55 per cent, comparing favorably with the figure of 
last year of 63.42 per cent, and which, when consideration 
is given the heavy burden thrown upon the Operation by 
reason of the revolution, should be a source of satisfaction 
to the shareholders. 

The Sub-Accounts for the fiscal years 1910-1911 and 1911- 
1912 compare as follows: 














1910-1911. 1911-1912. 
Percentage. Percentage. 
EE Di en eine Maintenance of Way and Structures - -_. 29.51. 
Dt tatenndecue Maintenance of Equipment---..-..--- 25.20 
8 Sr Conducting Transportation... -- 40.16 
SRC Dts Ps psnbcnencesceanonce 5.13 
100.00 100.00 








——s 


The comparative percentage to Gross Earnings for the 
two years being: 

















1910-1911. 1911-1912. 

Percentage. Percentage. 
Dt Siwcseavaad Maintenance of Way and Structures _ _- 18.46 
XS Fe Maintenance of Equipment--_--_.-__-- 15.76 
Sig SR. Ste a Conducting Transportation. -_.._____- 25.12 
a eee’ i eS 3.21 
63.42 62.55 











STATEMENTS OF OPERATIONS. 


Attached to this report will be found the various state- 
ments of accounts as prepared by the General Auditor. 
Same give in detail the results for the years as Well as financial 
position of the Company. 

As heretofore, the books and accounts have been audited 
by Messrs. Price, Waterhouse & Company of London, New 
York and Mexico, and a copy of their certificate as to the 
correctness thereof accompanied this report. 

The results of operation for the year are as follows: 









































Percent- 
1910-1911. 1911-1912. age of Inc. 
Mexican Silver. Mexican Silver. or Dec. 
$61,934,421 05 Gross Earnings_-_-___-_-_-- $61,447,790 71 
39,279,344 57 Operating Expenses. --- 38,435,254 74 
$22,655,076 48 Net Earnings- ----- $23 012,535 97 
Which reduced to gold at 
the average price of the 
Mexican dollar for the 
year, viz., 50 cents 
$11,327,538 24 a " aaa $11,506,267 99 
f Operating percentage- -_-- 62.55 Dec. 0.87 
19,833,846 |Kilometers run by rev- 
| > ass 17,974,817 = oe 
$3 1227 |Gross Earnings per rev- 
enue train kilometer -- $3 4186 |Inc 8.65 
1 9804 |Operating Expenses per 
revenue train kilometer 2 1383 = . an 
1 1423 |Net Earnings per revenue 
train kilometer ---_--_- 1 2803 ** 10.78 
6,275 94 Gross Earnings per kilo- 
meter of road operated 6,355 49 _ 1.25 
3,980 26 Operating Expenses per 
kilometer of road oper- 3,975 32 Dec. 0.12 
2,295 68 Net Earnings per kilo- 2,380 17 Inc. 3.55 
meter of road operated. 
6 55209| Average amount received 
for each ton of freight- 6,673 12) ‘ 1.81 
01818 avenge Feompts per ton 
per SS 01867; ‘* , 
1 80069| Average amount received —- 
from each passenger _ _- 1 67340'Dec. 7.61 
01810| Average receipts per pas- 
senger per kilometer _ __ tn -* ae 
Expressed in miles the figures show as follows: 
Percent- 
1910-1911. 1911-1912. . 
Merzican Silver. Vexican Silver. oy Sas 
12,324,157 -— run by revenue 
NR en a i oe Le 11,169,012 Dec. , 
$5 0254 |Gross yan mg oe per rev- ac. 20.96 
enue train mile______._ 5 
3 1872 |Operating Expenses per oe SRS ee. Oe 
revenue train mile____ 3 e 
1 8382 Net Earnings per revenue <ei8 128 
eal eis Sane - 
10,100 18 Gres ~arnings per mile = Gos 10.78 
ol road operated______ . e¢ 
6,405 62 Operating Waeenas oper 10,228 10 1.25 
mile of road operated. _ 
3,694 56 Net —Arnenge ae ‘aalie of S007 62 — To 
road operated________ 
6 55209 Average amount received 5.530 46 me. 6.50 
or each ton of freight_ $6 
02926 Average receipts per ton # Orens 1.Sl 
SG Saito ier = 
1 80069 Average amount received CSOs 2.62 
rom each passenger __-_ | 
02912! Average receipts per pas- sGrageDee, 1a 
senger per mile_______ 02879) 2 1.17 














IMPROVEMENTS TO PROPERTY. 
ADDITIONS AND BETTERMENTS. 

_ From the organization of the Company to the close of the 
fiscal year under review, we have spent on additions and 
betterments the sum of $21,860,374 92, Mexican Currency, 
of which amount $2,771,920 10 was expended by us during 
this fiscal year. 

The particulars of the expenditures during the year are 
shown in the following statement: 














\fexican C 
Expended July 1 19 
to June 30 1912. 
Right of Way and Station Grounds-________._.-._._---_..- 454 30 
Real Estate, Purchase of Land at Santiago, Mexico, D. F___- 20,975 42 
Protection of Banks and Drainage._.................-.--- 38,280 06 
Grade Reductions and Dhanges of Line______........._---- 23,103 95 
es s ctbainesnace 110,360 09 
i a ee smssscnndmbanasionoet 282,506 31 
cs Seni eran inate 906,143 29 
iit. ee oe eee ie amemieabeeene 673,601 30 
Sidings and Spur Tracks— 
Total Amount Expended__________.___-._--- $227 ,797 88 
Less—Value of Sidings Taken Up_________--- 49,427 00 
178,370 88 
ia a cen i tine tin tine 81,492 09 
Improvements of Crossings, Over and Under Grade_____---- 1,109 02 
Tee nmbbnnanwee 3,214 96 
Telegraph and Telephone Lines. ....................----- 2,491 76 
Station Buildings and Fixtures— 
Total Amount Expended.--____........--.-.---- $134,283 46 
Less—Stations Destroyed and Not Replaced... 6,538 39 
127,745 07 
Nene ee ee debestamese 2,443 93 
Shops, Enginehouses and Turntables— 
Total Amount Expended_-___..__....._.---- $303,528 87 
Less—Buildings Destroyed and Not Replaced_. 3,000 00 
300,528 87 
Shops, Machinery and Tools— 
Total Amount Expended.................... $169,737 06 
Less—Value of Machinery Worn Out or Dis- 
DRT Wddibinannds chbuibbbweneeonseonaes 47,724 00 
122,013 06 
Se eh hedne oammnibadelie 170,119 04 
Electric Light and Power Plants................-....---..- 990 77 
REE TRON... «on heincccccwcnccccesscagestnwepe 46,578 10 
ee Oe cieboeenenmed $13,262 35 
I i Rl enemies 33,315 75 
Other Additions and Betterments.-....................--- 4 69 
Change of Line and Change of Gauge between Acambaro and 
RRS ASE EES eae <I ae ee ae rea CECT 97,274 23 
Tramline between Tecajete and Hacienda de Los Arcos.- - ~~ -- 3,312 29 
Preliminary Survey between Honey and Gulf Coast Line_ --- 18,156 10 
Sundry Betterments Expenditures pending Formal Author- oe 
DE Sco ac. cnc cake nbtb nsdenecadwesedcn abuse 200,700 78 





$3,439,970 36 








Less— 
Adjustments of Charges, Delayed Credits, &c., for Previous Year— 
I a a a i a i a $2,921 84 
i i 62,792 60 
— SERRE eas Hees ree $48,717 72 
Fe GD... « cocecceubbesacno 14,074 88 
Connection between Anhelo and Paredon__--- 147 66 
oy whan Re Raa aera 147 20 
$S— 
Floating Equipment, Sale of Tug ‘‘Colima’’_.. 42,557 98 
Sale of Tulancingo Tramways-_-_-_.....-.------ 6,000 00 
114,567 28 
$3,325,403 08 
Less—Reserve to Cover Debit to Additions and Betterments 
that may later be transferred to Operating Expenses_... 553,482 98 





$2,771,920.10 


BRIDGES § TRESTLES?7AND CULVERTS. 


Permanent structures were erected during the yearfas 
follows: 
AGUASCALIENTES DIVISION. 


One 10.46 meter through plate girder span on masonry. 
Bridge 396-B. : 

One 5.18 meter “I” beam span, two on each side, on 
masonry. Bridge 469-B. 


CARDENAS DIVISION. 


Sixty-nine 4.57 meter ‘“‘I’’ beam spans on masonry placed 
at various points on the Main Line. 

One 4.57 meter ‘'I’’ beam span, consisting of six stringers, 
on masonry. Bridge 291-A. 

Eleven 5.18 meter ‘I’’ beam spans on masonry at various 
points on the Main Line. 

Two 7.01 meter ‘I’? beam spans on masonry. Bridge 
268-B. 

Eight 4.27 meter ‘‘I’? beam spans on masonry placed in 
Main Line. 

Three 3 meter arch culverts in place of “I’’ beams. Bridge 
293-B. 

Three 5.03 meter “‘I’’ beam spans on masonry. Bridges 
308-A, 308-C and 310-D. 

Two 4.88 meter spans, stringers on masonry. Bridges 
311-A and 314-B. 

Five bridges consisting of one span, three spans, two spans: 
and two of one span each, respectively, of 6.17 meter ‘‘T’’ 
beams on masonry. Bridges 317-A, 335-A, 339-A, 344-A 
and 414-B. 

Two bridges consisting of four and five 9.14 meter deck 
plate girder spans, respectively, on masonry and piers. 
Bridges 318-A and 323-A. Sa ae te 

Two 17.07 meter deck plate girder spans on masonry. 
Bridges 431-A and 437-A. RS ee ee 

One 3 three meter arch culvert in place of through plate. 
girder span. Bridge 530-A. ed 

One 13.41 meter deck plate girder span. Bridge 531-A. 

One 21.33 meter through plate girder span. Bridge 532-A. 

One 13.71 meter through plate girder span. Bridge 533-A. 

One span consisting of 18 rails of 37.204 kilograms per 
lineal meter (83-lb.). Bridge 536-A. ed 


One .965 meter arch culvert in place of 3.048!meter raik: 
span. 


Bridge 537-B. 
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Two 9.14 meter “I’’ beam spans on masonry. Bridges 
560-A and 561-A. 

Six bridges of 9.14 meter ‘“‘I’’ beam spans on maso with 
center pier. Bridges 581-A, 583 -A, 598-A, 601-A, 602-A 
and 605-A. 

Three Bridges of 9.75 meter “I’’ beam spans on masonry 
supported by one new pier each. Bridges 643-A, 643-B 
and 646-B. 

In addition to the foregoing Bridges, 481-A, 526-A, 
551-A and 665-A, referred to in last year’s report, were duly 
completed during the year under review. 


GUADALAJARA DIVISION. 


In the Guadalajara Yard wooden stringers are being 
replaced with “‘I’ beams and rail girders on masonry. Work 
50 per cent completed at June 30 1912. 

Ameca Branch: Two spans of 24.84 meter deck plate 
girders on masonry. - Bridge 41-A. 


MEXICO TERMINAL. 


One 10.06 meter deck plate girder span on masonry. 
Bridge 9-E, Cintura Line. 


MEXICO-QUERETARO DIVISION. 
Two 3.05 meter “I beam spans on masonry. Bridges 
0-78 and 0—-89-A. 
In addition to the above, Bridges 0-87-A and 0-88-A 


mentioned in last years report were completed during the 
year ended June 30 1912. 


MONCLOVA DIVISION. 


Ten 2 meter arch culverts were put in, in place of timber 
trestles at Bridges B-1-B, B-1-C, B-G and B-1-E on Main 
Line and three sidings. 

Two 9.14 meter deck plate girder spans on masonry abut- 
ments and one pier. Bridge B-127-A. 

Two 15.24 meter through plate girders on masonry. 
Bridge 134-A. 

Two 4 meter arch culverts put in, in place of timber 
trestles. Bridge 135-A. 

Two 3 meter arch culverts in place of timber trestles. 
Bridge 136-A. 

Three 24.38 meter through plate girders on masonry abut- 
ments and two piers. Bridge 171-A. 

Six 2 meter arch culverts replacing timber trestles. Bridges 
172-A, 262-B and 264-B, consisting of two arches each. 

Two 9.14 meter deck plate girder spans on masonry abut- 
ments and one pier. Bridge 195-A. 

Three 3.05 meter rail girder spans on masonry abutments 
and two piers. Bridge 264-A. 

Two 5.18 meter “‘I”’ spans on masonry abutments and one 
pier. Bridge 269-A. 

Three 5.18 meter ‘“‘I’’ spans on masonry abutments and 
two piers. Bridge 269-B. 

One 4 meter rail girder span. 
Mine No. 4, Line. 

Seven rail girder spans; two of 6.40 meters, one of 3.10 
meters and four of 9.20 meters. Bridges A, B, E, and F, 
Agujita Track to Mine No. 7. 


NORTHERN DIVISION. 


One 5.18 meter “‘I’’ beam span on masonry. Bridge 928-A. 
ant 30.48 meter riveted truss span on masonry. Bridge 
One 17.07 meter deck plate girder span. Bridge 983-B. 

One 7.01 meter “I’’ beam span. Bridge 984-B. 

One 5.181 meter “‘I’’ beam span. Bridge 988-C. 

One double arch culvert. Bridge 993-A. 

One 5.18 meter “I’’ beam span. Bridge 1077-C. 

One 13.41 meter deck plate girder span. Bridge 1116-A. 
ith 53.34 meter through pin connected truss span. Bridge 

In addition to the foregoing, work on bridges 961-A, 
986-A, 993-B 993-C, 994-A, 994-B and 1117-A was com- 
pleted during the year under review. These latter bridges 
were included in the report for last year. 

SAN LUIS DIVISION. 

Four 3.05 meter rail girder spans. Bridges 380-B, 448-A, 
457-A and 464-A. 

Masonry Boxes built at Bridges 394-B, 395-C, 396-A, 
396-B, 397-B, 458-A, 460-B and 468-A; also a rail and con- 
crete box at Bridge 461-A, to replace wooden boxes. 

_QOne double 3.05 meter “I’’ beam span in place of light 
girder span. Bridge 906-B. 
Matehuala Branch: One double and one single 5.18 meter 
“T”? beam spans. Bridges 658 and 864. 

In addition to the above, anumber of small wooden openings 
were replaced with masonry boxes and arches and numerous 
bridges had masonry abutments raised and widened as well 
as being strengthened in other respects. 

TORREON DIVISION. 
Two three meter semi-circular arch culverts to replace 
timber trestles. Bridges 639 and B 

Two 7.62 meter ‘I’? beam spans on masonry. Bridges 

640-A and B. 


Three 7.62 meter ‘I’? beam spans on masonry. Bridge 
640-C 


savour 4.57 meter rail girder spans on masonry. Bridge 


Bridge ‘“‘E’”’ Lampacitos 


PURCHASES OF NEW RAIL. 


: During the year we purchased 21,253 tons of 42.164 
kilogram (85-lb. A. S. C. E.) rail and 14,000 tons of 37.204 


a 


kilogram (75-lb.) rail from native producers and 12,300 tons 
of 37.204 kilogram (75-lb.) rail of foreign manufacture. 
The domestic rail is being used in replacements and re- 
newals; the foreign rail in the construction of new lines. 

Of the above we received from the home source in the 
course of the year all the 42.164 kilogram (85-lb. A. S. C. E.) 
rail and 6,368 tons of the 37.204 kilogram (75-Ib.) rail; 
from the foreign manufacturers.9,415 tons. 


RELAYING WITH HEAVIER RAIL. 


This also has received serious consideration during the year, 
and in order to take care of increased business and to im- 
prove the track generally the following replacements of 
heavy for light rail have been made: 


AGUASCALIENTES DIVISION, 


From kilometer 584.064 to kilometer 585.600, a total of 
1,536 track meters of 27.779 kilogram (56-lb.) rail replaced 
with 37.204 kilogram (75-lb.) rail. 


CARDENAS DIVISION. 


From kilometer 322.070 to kilometer [382.809 and from 
kilometer 618.759 to kilometer 651, a total of 79.936 kilo- 
meters of 27.779 kilogram (56-lb.) rail, 11.165 kilometers 
of 32.739 kilogram (66-lb.) rail and 1.879 kilometers of 
41.172 kilogram (83-lb.) rail replaced with 42.390 kilogram 
(85-lb. A. R. A.) rail. 

From kilometer 291.963 to kilometer 309.070, or 7.727 
kilometers of 32.739 kilogram (66-lb.) rail and 9.380 kilo- 
meters of 41.172 kilogram (83-lb.) rail replaced with 42.164 
kilogram (85-lb. A. S. C. E.) rail. 

From kilometer 418.550 to kilometer 438.462, and from 
kilometer 457.069 to kilometer 462.160, a total of 25.003 
kilometers of 37.204 kilogram (75-lb.) rail was replaced with 
42.164 kilogram (85-lb. A. S. C. E.) rail. | 

From kilometer 462.160 to kilometer 463.490, from kilo- 
meter 514.920 to kilometer 544.110, from kilometer 610.520 
to kilometer 620.970 and from kilometer 661.440 to 667.000, 
a total of 46.530 kilometers, of which 40.970 kilo- 
meters were of 32.739 kilogram (66-lb.) rail and 5.560 kilo- 
meters of 41.172 kilogram (83-lb.) rail, was replaced with 
42.164 kilogram (85-lb. A. S. C. E.) rail. 

From kilometer 413.400 to kilometer 418.550, or 5.150 
kilometers of track of 37.204 kilogram (75-lb.) rail, was re- 
placed with 42.390 kilogram (85-lb. A. R. A.) rail. 

At Raseon, San Dieguito, Micos, Rodriguez, Velasco, 
Auza, Escontria, La Labor, Espinazo, Las Canoas, Zacate 
Cafetal, Tambaca, Las Crucitas, San Mateo, Valles and 
Cardenas sidings a total of 16.784 kilometers of track of 
27.779 kilogram (56-lb.) rail was replaced with 41.172 kilo- 
gram (83-lb.) and 37.204 kilogram (75-lb.) rail. 

GUADALAJARA DIVISION. 


Between Guadalajara and Orendain, Ameca Branch and 
from Guadalajara Yard, 27.779 kilogram (56-lb.) rail tothe 
extent of 14.501 kilometers was replaced with 34.723 kilo- 
gram (70-lb.) rail. 

Manzanillo Line. Between Tuxpan and Zapotiltic 0.725 
kilometers of 27.779 kilogram (56-lb.) rail was replaced with 
37.204 kilogram (75-lb.) rail. 


GOMEZ PALACIO DIVISION. 


From kilometer 679.452 to kilometer 680.393 and from 
kilometer 704.925 to 705.492, a total of 1.508 kilometers of 
27.779 kilogram (56-lb.) rail was replaced with 32.739 kilo- 
eram (66-lb.) rail. 


MEXICO TERMINAL. 


At this Terminal a total of 1.635 kilometers of 27.779 
kilogram (56-lb.) rail was replaced with 32.739 kilogram 
(66-lb.) rail. 

1.380 kilometers of 27.779 kilogram (56-lb.) rail, was re- 
placed with 37.204 kilogram (75-lb.) rail, and fourteen 
switches of 27.779 kilogram (56-lb.) were replaced with 
37 .204 kilogram (75-lb.) switches. 

4.819 kilometers of 19.842 kilogram (40-lb.) rail replaced 
with 27.779 kilogram (56-lb.) rail. 


MEXICO-QUERETARO DIVISION. 

From kilometer 234.190 to kilometer 237.648 and from 
kilometer 237.967 to kilometer 251.209, or 16.700 kilometers 
of 27.779 kilogram (56-lb.) rail, was replaced with 32.739 
kilogram (66-lb.) rail. 

MONCLOVA DIVISION. 


From kilometer O to kilometer 1.368 the old 30.507 kilo- 
— (61 4-lb.) rail was replaced with 37.204 kilogram (75-lb.) 
rail. 

MONTEREY AND GULF DIVISION. 

From kilometer 75.000 to kilometer 79.640, or 4.640 kilo- 
meters of 27.779 kilograms (56-lb.) rail was replaced with 
34.723 kilogram (70.-lb) rail. 

From kilometer 79.640 to kilometer 109.640, or 30.000 kilo- 
meters of 27.779 kilogram (56-lb.) rail was replaced with 
34.723 kilogram (70-lb.) rail. 

From kilometer 16.040 to kilometer 19.640 and from kilo- 
meter 109.640 to kilometer 239.640, a total of 33.600 of 
27.779 kilogram (56-lb.) rail replaced with 34.723 kilogram 
(70-lb.) rail. 

From kilometer 239.640 to kilometer 245.000, or 5.360 
kilometers of 27.779 kilogram (56-lb.) rail, was replaced with 
34.723 kilogram (70-lb.) rail. 





From kilometer 247.407 to kilometer 435.242 there were 
taken up 2.388 kilometers of 27.779 kilogram (56-lb.) rail 
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and replaced with 34.723 kilogram (70-Ib.) rail, in order to 
set new switches. 
NORTHERN DIVISION. 


Matamoros Branch: From kilometer 180.000 to kilometer 
242.000 there were taken up 53.648 kilometers of 19.842 kilo- 
m (40-lb.) rail and 7.450 kilometers of 27.779 kilogram 
56-lb.) rail, a total of 61.098 kilometers replaced with 

.739 kilo gram (66-lb.) rail. 

In order to avoid bumping near frogs [as these were already 
of 37.204 kilogram (75-lb.) rail], from kilometer 87 to kilo- 
meter 319, there were taken up 0.685 kilometers of 19.842 
kilogram (40-lb.) rail and replaced with 37.204 kilogram 
(75-lb.) rail. 

PACIFIC DIVISION. 


From kilometer 36.388 to kilometer 49.622 and from kilo- 
meter 49.888 to kilometer 63.510, or 26.856 kilometers of 
22.322 kilogram (45-lb.) rail, was replaced with 27.779 kilo- 
gram (56-lb.) rail 

SAN LUIS DIVISION. 

From kilometer 562.000 to kilometer 575.000, or 13.000 
kilometers of 34.723 kilogram (70-lb.) rail, was replaced with 
42.164 kilogram (75-lb. A. S. C. E.) rail. | 

From kilometer 575.000 to kilometer 595.832. or 20.832 
kilometers of 34.723 kilogram (70-lb.) rail, was replaced with 
42.164 kilogram (85-lb. A. S. C. E.) rail. 

From kilometer 595.832 to kilometer 603.832, or 8.000 kilo- 
meters of 34.723 kilogram (70-lb.) rail, was replaced with 
42.164 kilogram (85-lb. A. S. C. E.) rail. 

From kilometer 603.832 to kilometer 740.364, or 136.532 
kilometers of 34.723 kilogram (70-lb.) rail was replaced with 
42.164 kilogram (85-lb. A. S. C. E.) rail. 


TAMPICO TERMINAL. 


_At this Terminal there were taken up a total of 12.722 
kilometers of 27.779 kilograms (56-lb.) rail and replaced with 
32.739 kilogram (66-lb.) rail. 


BALLAST. 


We have followed up our policy of gradually improving 
our tracks by the placing of permanent ballast on the follow- 
ing Divisions during the year: 


Divisions— Lineal Meters. 
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NEW SIDE AND PASSING TRACKS. 


During the year new side-tracks, passing tracks, cross- 
overs and extensions to existing side-tracks were built to the 
extent of 30.073 kilometers. The following statement gives 
detail of weight of rail used in these new tracks, viz.: 











Weights of Raii— Kilometers. 
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NEW TERMINAL STATION, SAN LUIS POTOSI. 


At the present time the traffic originating at, destined to 
or passing through this important centre is handled at two 
terminals, 7. e., those of the Ex-National and Ex-Central. 
Both are inadequate for proper service and in addition thereto 
cause unnecessary expense. A careful study of the matter 
having demonstrated the advantages to be derived from the 
construction of an up-to-date terminal, plans therefor were 
drawn and the works begun during the fiscal year under 


review. 
NEW STATIONS. 
" We completed during the year the construction of Station 
Buildings at the following places: 
Passenger Station at Iguala. 
Freight Station at Iguala. 
Passenger and Freight Station at Balsas. 
Passenger Station at Cuernavaca. 
Passenger Station at Colima. 
Passenger Station at Aguascalientes. 
Freight Station at Linares. 


PURCHASE OF NEW EQUIPMENT. 


Orders were placed during the year for ten first-class 
coaches; thirteen second-class and ten bageace, mail and 
express cars. Also for 150 tank-cars 12,000 gallons, 100,000 
Ibs. capacity. All for delivery during the latter months of 
this calendar year. 


CONSTRUCTION OF NEW LINES. 
DURANGO TO LLANO GRANDE CENTRAL. 


Due to unexpected difficulties encountered in the con- 
struction of this line, same has not as yet been fully com- 
pleted. It is now expected, however, that the line will be 
finished and put in operation about the month of December 
next; 54.450 kilometers are now being operated. As of 
June 30 1912 the amount expended on this construction was 
$3,966,904 06, Mexican currency. 


DURANGO TO CANITAS. 


The building of this line has been carried on actively during 
the year. Practically all the grading and masonry onthe 
160 kilometers out of Durango mentioned in last report has 
been completed, the percentage being, respectively, 99.83 
and 99.57, while 64 per cent of the rails have been laid. 

The contract for the balance of the line, approximatel 
114 kilometers, was executed on April 2 1912 and wor 
commenced May 6. As of June 30 13.3 per cent of the grad- 
ing and 3 per cent of the masonry had been done. If no 
unforeseen difficulties are experienced, it is hoped to put 
the line in operation by April 1913. To June 30 1912 we 
had expended on this work $3,051,796 58 Mexican currency. 


PENJAMO TO AJUNO. 


The same remarks apply to the construction of this line. 
Subsequent to June 30, however, the work was seriously 
interfered with for some two or three weeks by very heavy 
floods in the section which the line traverses. Eighty per 
eent of the grading and masonry was finished as of June30 
last. Unless unlooked for obstacles arise, the line should be 
ready for operation by December this year. The expendi- 
tures to June 30 1912 amounted to $2,969,408 65 Mexican 
currency. 


ALLENDE TO LAS VACAS. 


Under concession granted by the Federal Government on 
March 2 1912 a contract for the construction of this line was 
let on April 12 1912. The line runs from Allende in the State 
of Coahulia on the old Mexican International Road to Las 
Vaecas on the Rio Grande, opposite Del Rio, Texas, and will 
connect with the line of the Kansas City Mexico & Orient 
Railway, now under construction. The total length of 
the line is 118 kilometers, or 73.32 miles, of which, however, 
it is now proposed to build but 80 kilometers, or 49.71 miles, 
to the Hacienda of San Carlos. 

The line runs through a good agricultural country, sus- 
ceptible of considerable development. Already several 
irrigation projects are under way. Itis ws janagrony | expected 
that this line will prove a valuable feeder to the system. 
Eight per cent of the grading had been completed at June 30th 
last. The amount expended to the close of the fiscal year 
was $57,638 39 Mexican Currency. 


MATAMOROS TO SAN FRANCISCO. 


On March 2 1912 a contract was executed with the Federal 
Government of Mexico covering the construction of this 
eoast line, which will have an approximate total length of 
902 kilometers, or 560.48 miles. In accordance with the 
stipulations in the contract 100 kilometers of said line must 
be completed in two years from the signing thereof and 100 
kilometers in each succeeding year; the whole line to be 
completed within ten years. Careful study and considera- 
tion having demonstrated the advisability of constructing 
that portion of the said line from Tampico south, the con- 
tract for the building of the first one hundred kilometers from 
that point was executed on June 5th last. 

It is fully expected that this section of the line will prove 
to be a source of considerable net revenue to the Company, 
inasmuch as it will tap the major part of the oil fields in 
that region, as well as a good agricultural country. 


IN GENERAL. 
EMPLOYEES. 


At June 30 1912 there were 31,179 employees in the service 
of the Company, of which number 639, or 2.05 per cent were 
foreigners. = 

The diminution in the number of foreign employees is 
principally due to the voluntary separation from our service 
in April last of the major part of the foreign trainmen. 

STATEMENTS OF EQUIPMENT. 

Accompanying this report are the usual statements of 
Locomotives and Cars on hand at the close of the fiseal year. 
It will be noted that we have suffered severely in the loss of 
ears through the activities of the revolutionists. 

EXPRESS SERVICE. 

The operations of the Campania Mexicana de Express, 
S. A., for the year have been most satisfactory, having re- 
gard in this connection also to the disturbances to business 
through uncertain conditions. 


FUEL OIL. 





Thirteen sets of new Section Houses for the use of our 
track employees were also built in the course of the year. 


| ‘The benefits which we expect to derive from the substitution 
of oil for coal as fuel have been fully borne out by the years’ 
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results, as will be noted from the decrease in cost of fuel 
shown in Statement No. 7 of the General Auditor. 

It is, of course, economically impossible for us to use oil 
exclusively on our system, in mind the long dis- 
tances in some cases from the source of supply, and the 

roximity of coal in those districts. Where we have found 
it economical to use oil, same is being used. Of the total 
mileage of the system, approximately 50 per cent is operated 
by oil and 50 per cent by coal. 


NEW TERMINAL STATION, MEXICO CITY. 


Since the organization of the Company, the advisability 
of constructing a Terminal Station in the City of Mexico 
sufficient in size to accommodate all our Passenger and 
Freight business for years to come has been given the careful 
consideration of the operating officers, and plans therefor 
have been drawn and approved by the Board of Directors. 
No work has as yet been done in this connection, but the 
preliminary details are well advanced and the construction 
can be commenced as soon as the opportune time arrives. 


PARALLEL LINES. 


One of the considerations weighing in the merger of the 
Companies now forming this Company was the suppression of 
certain lines, principally of the old National Railroad Com- 
pany and the old Mexican Central Railway Company, which 
parallel each other, the traffic of the region not being sufficient 
to sustain both tracks. 

After eareful and mature deliberation, the Committee 
—— to investigate the matter recommended the 
abandonment of the following lines: 





Mexican International._Anhelo to Ixtla_______________ 00 13.05 
vi .._Horizonte to Bermejillo_______- 22.53 14.00 
“ ..Sauceda to Matamoros________ 210.00 130.49 
De , occcaneinn eee OO Bhc Uhobhscocbocencs 17.00 10.56 
2 ..darita to Columbia. .......... 32.00 19.88 
Mexican Central RR ._.Tepenacasco to Tulancingo-__-_-_ 7-00 4.35 
we ..Cuyamaloya to K. 155 (Panuco) 36.00 22.37 
_._.Hercules to Adjuntas________- 15.00 9.32 
..San Luis to Estanzuela________ 9.00 5.59 
..Sandoval to Somoriel________- 20.00 12.43 
Coahuila & Pacific _. ._._.Escantada to Saltillo_________- 22.00 13.67 
7 ..Agua Naval to Torreon_____-_-_- .00 6.21 

Hidalgo Railway--_-__-__- K. 15 (near Tultepec Station) 
a i lhe ia atl os ait 3.00 26.72 
464.53 288.64 


In accordance with the provisions of Section 22 of Article V, 
of our mortgages, the consent to the suppression of the con- 
cessions covering the said lines was requested and received. 
The Department of Communications and Public Works 
having also signified its approval thereto, the necessary 
steps are now being taken looking to the said abandonment. 
It is confidently expected that same will benefit the property 
very materially by reduction of expenses. 


OIL INDUSTRY. 


Considerable impetus has been given to the development 
and production of oil in the Tampico and Tuxpan districts 
during the past year. New wells have been sunk in numer- 
ous places with gratifying results, while the old wells keep 
on producing as satisfactorily as heretofore. In all it is now 
computed that there are forty organized eompanies eagaged 
in developing this industry, and the handling of the output 


should bring good results to the Company as soon as the line 


now being built south from Tampico is completed. The 
prospects of this business for the future look very promising. 
CROPS. 

It is with regret that I have to advise that the outlook for 
the present crops is not at all satisfactory. The unusually 
heavy rains throughout the agricultural belt have had a very 
damaging effect and as a consequence the yield is now ex- 
pected to be below normal. 

STATEMENTS OF ACCOUNTS. 

Accompanying this report I hand you a letter from the 
General Auditor dated September 6 1912; as also the ten 
statements of accounts as enumerated therein. A list of the 
Directors and Officers of the Company as at the close of the 
fiscal year is attached hereto. 

Respectfully submitted, 
E. N. BROWN. 


President. 


(For Balance Sheet and Other Statistics, see last Weeks’ Chronicle 
Page 1743.) 








—John Perrin, Daniel K. Drake and James Sheldon Riley 
have recently entered into a co-partnership and have incor- 
porated under the firm name of Perrin, Drake & Riley, to 
deal in high-grade investment securities, United States, State, 
county and city bonds, public service issues, &c., with offices 
in the new Van Nuy’s Building, Los Angeles. Mr. Perrin is 
well known to the banking fraternity, having been for years 
President of the American National Bank, Indianapolis. 
Mr. Drake was formerly manager for twelve years of the 
Chicago office of Harvey Fisk & Sons, while Mr. Riley was 
formerly identified with E. H. Rollins & Sons’ California 


offices and was also that firm’s foreign representative for 
two years. 


_—C. E. Denison & Co., Boston and Cleveland, are adver- 
tising in our current issue a list of bonds for January invest- 
ment. The list includes issues of Portland, Ore., Dallas, 
Tex., Watertown and Solvay, N. Y., all of which are legal 
investments for New York savings banks. A circular de- 
scribing a number of issues will be mailed on request. 














—N. W. Halsey & Co., bankers, announce on another 
page the publication of a revised edition of their copy- 
righted booklet called ‘‘The most Satisfactory Bonds.” 
This book will prove very valuable to the investor, particu- 
larly to those interested in public utility bonds as it contains 
a most exhaustive treatise on this class of securities, showing 
by way of comparison the desirability of public utility 
securities over those of railroad and municipal bonds. 

The trend of the bond market for the past seven years 
is shown by way of a chart, giving the relative investment 
position of railroad, municipal and public utility bonds 
taking for an example six standard issues of each class o 
securities. It also contains a complete history and a 
record of seven years progress, graphically shown by chart, 
of a dozen properties in which the firm particularly recom- 
mend investment. 

The great growth in public service corporations during 
the past few years has resulted in the creation of commis- 
tions by a number of the leading States, giving them power 
to regulate the service furnished, so that investors holding 
the bonds of conservatively capitalized and growing corpora- 
sions serving substantial communities feel that their secu- 
rities are doubly protected if the company operates under 
public service commission. This valuable booklet will be 
mailed free upon application to the firm’s main office, 49 
Wall Street, or either of its branch offices in Philadelphia, 
Chicago, San Francisco, or in London, England and Geneva, 
Switzerland. 


—The officers of the corporation that has taken over the 
business of William P. Bonbright & Co. under the title of 
William P. Bonbright & Co., Incorporated, are the members 
of the firm. William P. Bonbright is President; the Vice 
Presidents are Starling W. Childs, Irving W. Bonbright, 
O. B. Willeox, Frederic C. Walcott, William F. Fisher, 
Right Hon. Lord Fairfax and G. C. Cassels. F. W. Stehr 
is Vice President and Treasurer and G. R. Buckman, Vice 
President and Secretary. The board of directors includes 
all the officers, Sidney Z. Mitchell of the Electric Bond & 
Share Co. and Louis Egerton of London. 


—Foreign and American investors with surplus funds will 
be interested in the January list of bonds for investment 
which Harris, Forbes & Company of this city advertise in 
to-day’s issue of the Chronicle. The interest return to the 
investor is 4.10 to 5.65%. There are thirty-seven choice 
securities in the selected list,embracing municipal, railroad 
and corporation bonds. The firm invites correspondence 
and will be pleased to furnish detailed information regarding 
these bonds and also over one hundred other issues of bonds 
for investment yielding as high a return as is consistent with 
safety of principal. 

—The partnership existing between Harry G. Tobey and 
George S. Crap under the name of Tobey & Kirk, at 25 
Broad St., was dissolved on the 3lst ult., George S. Crap 
having sold his interest to Harry G. Tobey and retired from 
the the firm. Mr. Tobey has taken over the entire business 
and good-will of the firm, including the right to the firm name 
of Tobey & Kirk. The business will accordingly be con- 
tinued by him under that name at the same address. 

Mr. Crap will continue as a dealer in stocks and bonds 
with offices at 25 Broad St. 


—With a view to making it possible for the small investor 
to increase the earning power of his savings by investing in 
safe securities affording a higher yield than the ordinary in- 
terest rate on savings accounts, a ten-payment savings plan 
has been devised by Walter R. Weever & Co. of the Harris 
Trust Bldg., Chicago, which seems practical, concise and 
complete. It is especially intended for the use of banks and 


ey 9g in the sale, over the counter, of high-grade investment 
onds. 


—Samuel L. Shober, being obliged to spend a great portion 
of his time in the West, the firm of Cramp, Mitchell & Shober 
of Philadelphia has been dissolved by mutual consent. The 
business will be conducted by Theodore W. Cramp and 
Howard E. Mitchell under the name of Cramp, Mitchell & 
Co., without change or interruption in the present offices. 
Mr. Shober’s contribution to the capital of the old firm will 
remain with the new firm. 


—The offering price of Los Angeles Railway Corporation 
first and refunding 5s should have been 98 and interest in 
the advertisement of January investments inserted by 
William Salomon & Co. of this city in last week’s issue of the 
“Chronicle,’”’ Dec. 28 1912. Through a typographical error, 
a price of 971% was inadvertently printed in the advertise- 
ment. 


—Robert I. Farrington and Walter S. Grubbs have become 
partners with Edwin White in the investment bond firm of 
Edwin White & Co. of St. Paul as of Jan. 2. Mr. Farring- 
ton (special partner) was formerly Vice-President of the Great 
Northern Ry., while Mr. Grubbs was formerly with Lee, 
Higginson & Co. The firm name has accordingly been 
changed from Edwin White & Co. to White, Grubbs & Co. 


—H. F. Ross-Lewin, who has been associated with Bab- 
cock, Rushton & Co. and F. A. Hill & Co. of Chicago, 
handling curb stocks and unlisted securities, has gone into 
business on his own account. On Jan. 1 he opened an office 
at 507 The Rookery, Chicago, under the firm name of H. F. 
Ross-Lewin & Co. The firm will handle bank stocks and 


; unlisted securities. 
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- The Commercial Dimes. 





COMMERCIAL EPITOME. 
Friday Night, Jan. 3 1913. 

The year opens with more business than usual at this stage 
of the season, although there has been some slowing down. 
Money rates are less stringent. Collections are described 
as fair to good. Exports of wheat are large. Speculation 
is quiet. The activity in trade is along legitimate lines. 
Profits were not large in 1912 but trade took a decisive step 
forward. Stocks of merchandise in first hands are compara- 
tively small. In many industries consumption is crowding 
production. Prospects in the iron and steel trade are prom- 
ising. Railroad traffic is very heavy. The feeling is gen- 
erally confident. Stocks of merchandise here were as follows: 


te Jan.11913. Dec.11912. Jan. 11912. 
IS nck ch nine ib niakeoahioentl bags. 1,914,362 1,847 ,726 1,881,395 
aT mats. 39,34 44,393 57 ,482 
OE ET EE EE bags. 213,459 216,666 239 ,299 

SES SARE 3. Ro tons_ nil nil 85,039 
LSE SI a a SR ieee No. 1,200 7,100 3,100 
I ee bales_ 73,694 65,790 139 ,092 
pO SS eee bales_ 8,500 6,967 1,373 
& Sa bales_ 600 500 150 
Ee EN REE SR re barrels. 62,300 46,400 71,100 


LARD has been quiet and of late rather weak; prime 
Western $10 15, refined Continent $10 45, South American 
$11 70, Brazilian $1170. Lard futures have been quiet 
and depressed in sympathy with lower prices for hogs at the 
Chicago stock yards. Packers have bought lard on the de- 
cline and steadied prices. The hog packing for the week was 
381,000, against 620,000 in the same week last year. To-day 
prices advanced for futures, owing to a rise in hogs and cover- 


ing of shorts. 
AILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. hurs. Fri. 
December delivery_cts. 9.70 9.65 9.65 SEE ES eee 
January delivery. _..- 9.62% 9.60 9.57% day. 9.65 9.52% 
May delivery... - 9.70 9.80 9.77% 9.82% 9.72% 
PORK steady; mess $19@$19.50; clear $22@$24.50 


family $23@$24. Beef was firm; mess $20@$21; packet 
$22 @$23; family $24@26; extra India mess $40@$41. Cut 
meats strong; pickled hams 10 to 20 lbs. 1334 @13 34; ‘bellies 
clear, f.o.b., New York 6 to 12 lbs. 11%@12c. Butter, 
creamery extras, 37@37%e. Cheese, State whole milk 
colored specials, 18c. Eggs, fresh gathered, extras, 29@- 


__OILS.—Linseed strong; City, raw American seed, 46@47e; 
boiled 47@48c; Calcutta 7O0c. Cottonseed oil irregular; 
winter 6.45@7e; summer white 6.25@6.90ce. Cocoanut oil 
firm; Cochin 10144@10%{ce.; Ceylon 94%@9%e. Chinawood 
steady at 74%@8ke. Corn easier at 5.65 a 5.65@5.70ce. 
Cod firmer at 42 a 43c. 
COFFEE has been dull at 13% @14c. for No. 7 Rio. Mild 
des have also been quiet; fair to good Cucuta 1534 @16e. 
offee futures have been quiet and latterly more or less de- 
ressed. From 700,000 to 900,000 bags of valorization ecof- 
ee, it is believed, will be sold here before long. Roasters 
and valorizationists are said to be giving support. Interior 
dealers hold aloof or are buying from hand to mouth, not 
being favorably impressed with the general situation or the 
talk of decreased crops in the teeth of liberal receipts. Shorts 
have at times sold with greater boldness. The total quan- 
tity of Brazil coffee in sight is 2,615,000 bags, against 2,592,- 
000 a year ago. Closing quotations were: 


ne 13.05@13.10|May ------------ 13.59 |Sept_-_--- 13.88@ 13.89 
= ar 13.15@13.20| June __--- 13.65@ 13.66 | October ___13.88@ 13.89 


March -_-.-13.31@13.32|July ----- 13.75@13.76| Nov _____13.88@13.89 
 whaa 13.47 @13.49 | August --_13.81@13.82! Dec _____- 13.88@ 13.89 


SUGAR.—Raw quiet and easier. Advices from New Or- 
leans state that rainy weather has handicapped the factor- 
ies in their efforts to terminate the campaign. London ca- 
bles latterly have been rather easier. The stock of sugar in 
the United Kingdom is now 56,000 tons. Centrifugal, 96- 
degrees test, 3.73c.; Muscovado, 89-degrees test, 3.23c.; 
molasses, 89-degrees test, 2.98c. Refined continued un- 
changed; granulated 4.90c. 

firm; barrels 8.50c., bulk 


PETROLEUM .—Refined 
4.80c. and cases 10.40c. Naphtha steady; 73 to 76 degrees, 
in 100-gallon drums, 23)/4c.; drums $8 50 extra. Gasoline, 
86 degrees, 27c.; 74 to 76 degrees, 24c.; 68 to 70 degrees, 21c., 
and stove, 1934¢e. Spirits of turpentine 4244c. Common to 
good strained rosin $5 90@$6. 

TOBACCO has shown no striking features. Manufac- 
turers before long may have to buy quite freely to replenish 
depleted supplies, but just now they are certainly pursuing 
@ waiting policy. Binder of attractive quality, however, is 
firmly held. Filler, too, is quite confidently held. As usual 
at this time of the year, Sumatra is quiet. In Cuban leaf 
there is little business, but prices are steady. The outlook 
is considered favorable for 1913. 

COPPER has advanced. The world’s output increased 
in 1912 105,000 tons over that of 1911 and the domestic 
production was 557,590 tons, against 489,836 tons in 1911, 
equal to an increase in 1912 of 152,000,000 lbs. But Euro- 
pean prices have risen, American quotations have sympa- 
thized and there is a steady demand. Lake 17 ce. and elec- 
trolytic 17.55¢.@17.65ce. Tin has been firmer at 50.70c., 
with the stock down to 11,000 tons. American {deliveries 
in 1912 increased 5,200 tons; European consumption increased 
5,217 tons. Lead firmer at 4.30c. Spelter 7.30c.and rather 
weak. Pig iron has been stronger at $17 50@$18 for No. 2 
Foundry East at furnace. The demand for steel material 


COTTON. 


Friday Night, Jan. 3 19138. 


THE MOVEMENT OF THE CROP, as indicated by out 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 


262,348 bales, against 262,724 bales last week and 335,203 


bales the previous week, making the total receipts since 
Sept. 1 1912 7,051,104 bales, against 7,348,271 bales for the 
same period of 1911-12, showing a decrease since Sept. 1 
1912 of 297,167 bales. 





























Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| -Fri. | Total. 
Galveston ____. 18,532} 12,719) 24,525) 14,891!) 18,803) 22,484 111,954 
Texas City... - 4,529| 5,265) 7,965 neni 417| 2,444 22,620 
Port Arthur_-_-_- ae aeell ABN ,08 PA Sy ..--| 11,000 18,089 
Aran. Pass. &c_- nie re 491 mani odie 3,9 
New Orleans____| 11,226) 6,148) 18,947) 1,247 422} 5,125 43,115 
I on cn a on 304 661 415 71 380 243. 2,074 
Pensacola ______ aie wie ate hen pao ee ae a ieueia °° Fighjalie 
Jacksonville, &c. awe ne ge didaeaian mae 
Savannah _____- 2,791| 3,014) 3,706 _....| 2,308; 5,669 17,488 
Brunswick ____- cae agree initieiaie ied ae ‘ 6,000 
Charleston ____- 217 319 680 197 51 510 1,974 
Wilmington ___- 942; 2,101} 1,758) 1,057! 1,243) 1,276) 8,377 
Norfolk ....... 4,317; 2,294) 2,611 ....| 1,349) 3,355) 13,926 
N’prt News, &c- eaitanes anal ,824 sntiaas dein oneal aa 
New York____.- 285 182 867 otitis ae 100 1,4 
I Be ch el 613 549 449 766 727 214 3,318 
Baltimore ____. wash nana: wmaee sciianin a a aa iene ae 
Philadelphia _ -- vibeica iutesas akan waitin aaedae 
Totals this week.' 43,756' 33,252' 76,.904' 18,229' 27,700' 62,507'262,348 








The following shows the week’s total receipts, the'total 
since Sept. 1 1912, and the stocks to-night, compared with 
last year: 


























1912-13. 1911-12. | Stock. 
Receipts to . . 
January 3. This |Since Sep| This |Since Sep 
Week. | 11912. | Week. | 1 1911. 1913. 1912. 

Galveston _____- 111,954 2,912,247|123,634 2,360,123! 414,515) 407,730 
Texas City__._-- 22,620 541,446 12,544 20,999 70,532 62,447 
Port Arthur-_-.--- 18,089; 81,085)/15,515) 141,822) -.----}| -..... 
Aransas Pass, &c_} 3,988 62,269 256 
New Orleans__._| 43,115 55,354) 59,888) 895,828) 209,736 311,085 
ee , anit . nied 5,090 eee / 
Sere 2,074| 155,155; 13,700) 244,264 31,647 92,233 
ll ES ESE tt Bates Dt staal ° entiaine 
Jacksonville, &c-_ 500, 13,513) 3,487) 35,882 F Psa 
Savannah. _.-.--.- 17,488 976,454) 51,316,1,610,917; 163,000| 268,636 
Brunswick __---- ,000 196,200 20,900; 253,288 11,247 27 ,363 
Charleston ___-- 1,974, 256,661 5,764) 304,109 1,963 44,597 
Georgetown  __.. Peat, apr Pee ened . <a aneneel ° waa 
Wilmington __.-| 8,377) 298,274 9,950) 363,961 11,651 15,783 
RE 13,926, 376,546, 22,821) 478,318 78,374 54,108 
N’port News, &c 4,824 54,811) 1,599 ee 
New York... _--- 1,43 9, 115 74 108,490; 187,959 
a J 3,318 27,958, 4,341 37 ,203 8,294 752 
Baltimore__-___-- 2,577 46,289 4,271 60,325 13,626 6,954 
Philadelphia ---- 90) 1,32 ecéeul 8 seeltih | 3,465 4,526 

_ eee 262,348 7,051,104 354,635 7,348,271 1,178,796'1,050,173 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 








—_ _—_—- — —_—- 























| 
Receiptsat— | 1913. | 1912. | 1911. | 1900. | 1909. | 1908. 
Galveston ___} 111,954) 123,634, 75,819) 80,100) 108,349) 111,779 
Texas City,&c 44 697 28,059; 38,036 1,48 40,537 7,581 
New Orleans- 43,115 59,888, 70,481 38,070} 61 242) 79,788 
Mobile ---.-- 2,07 13,700 6,337 7,115 11,390; 14,216 
Savannah -_-- 17,488 51,316, 31,528) 23,332 28,585 30,547 
Brunswick - - - 6,000 20,900' 19,209 580 23 ,262 7,228 
Charleston ,&c 1,974 5,764 3,798 1,227 1 ,237| 3,106 
Wilmington _- 8,377 9,950 6,168 4,386 3,557 | 7,380 
Norfolk ----- 13 ,926 22,821| 13,604 8,615 12,114 12,815 
N’port N., &c 824 1,599 587 241 Ce - «nde 
All others - _ -- 7,919 17 ,304 9,536 2,185 3,915 9,557 
Total this wk.| 262,348) 354,935) 275,103 167,377, 295,374 284,017 
Since Sept. 1_'7,051,104'7 348,271 6,268,671'5,236,608 6,549,529 5,395,337 








The exports for the week ending this evening reach a total 
of 334,725 bales, of which 144,428 were to Great Britain, 
47,934 to$¥France and 142,363 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 




















Week ending Jan. 3 1913. | From. Sept. 1 1912 to Jan. 3 1913. 
Exported to— | Exported to— 
Exports | 
from— | Great | Conti- | | Great | | Contt- | 
Britain. France | nent. | Total. | Britain. | France. | ment. Total. 
Galveston - 86,117, 32,497) 68,338 186,952, 972,462 314,535 907,1942,194,191 
Texas City.| ----| 5,873) --.-| 5,873 296,033 121,804, 44,773 462,610 
Port Arthur) 7,089, --.--| 11,000 18,089) 26,528 16,407) 38,150 81,085 
Ar. Pass, &c abe ..--| 4,404 4,404 12,859; 15,899 5,170 33,928 
NewOrleans 33,028; 9,415) 14,004 56,447, 432,889) 106,002, 187,853, 726,744 
Mobile _..-| 3,963) ----| 6,113 10,076, 40,576, 23,411 23,866 87,853 
Pensacola._|  --- | ----| ----| ----| 20,228 34,791 31,501] 86,520 
Savannah__| 1,614 ---.-| 9,829 11,443 115,466 56,575 388,400 560,441 
Brunswick _| 4,900) ----| 5,538 10,438 84,771)  -_____| 84,267 169,038 
Charleston | ----| ----| ----| ----| 57,404 5,000 103,109, 165,513 
Wlimington| ----| ----| 13,129 13,129) 87,554 59,673 129,137; 276,364 
SEE EE RS wetel «sect Toe 500 42,705 56,535 
New York.| ----' 149} 1,606 1,755 150,480, 32,929 85,535 268,944 
Boston -...| 6,378) ----| --+- 6,378 92,120; -.....| 4,481) 96,601 
Baltimore..| -.---| ---- 156 156 3,994 1,850 26,185 32,029 
Philadelph | 1,339 ---.| ----. 1,339, 24,891) _____. | 4,468 29,359 
San Fran..-| ----| ----| 4,221 a Sapient cenens | 87,838 87,838 
Pt.Towns’d ---- esoel GH SHB seccesl cocccs | 88,115, 38,115 








Total. ..-144,428| 47,934 142,363 334,725 2,431,585, 789,376 2,232,747 5,453,708 
Total "11-12 163,232 61,509 186,165410,906 2,316,606 701,408 2,469,807 5,487,821 
Note-—N. : £ exports since Sept. 1 include 16,972 bales Peru, &c. to Liverpool. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 











is unusually large for this season of the year. 
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On Shipboard, Not Cleared for— | 
Great Ger- , Other | Coast- Leaving 
Jan.3at— (|Britain. France.| many. |Foreign| wise. | Total. | Stock. 

eans..| 5,317 2,772| 4,334) 9,486 55; 21,964| 187,772 
a asne Not| receivied 

SaveRGGR oocs| .-s2-! ooo] Bae) . oo<e 900} 3,200 mates 

Charleston -.-| 2,000 coset Ea tite .---| 3,000} 48,963 
Mobile ------ | Not; receivied 

Norfolk - .---- -a29 ----| 3,000; ---.-.| 25,000} 28,000} 50,374 

New York..--| 2,000 800 500 ) ..--| 3,900) 104,590 
Other ports--- | Not| received 
11913-.- | Not} comple te 

Total 1912__| 86,567 22,368) 99,406 60.413! 42 364 311,118/1,189.055 

Total 1911_-' 82,809 39,790! 73,479: 35,343 17,430 248.851 939,920 





Speculation in cotton for future delivery, as usual, sub- 
sided towards the end of the new year, and it has not yet 
shown any great activity in 1913, except on Thursday in the 
January option, which then advanced 41 points on excited 
covering by New Orleans, Memphis and other parts of the 
country. The stock here is less than 50,000 bales of certifi- 
cated cotton, and, according to some reports, only about 
half of this is available, the rest having been sold. The mar- 
ket had become oversold. The spot markets have geen gen- 
erally pretty firm. Shippers are said to be having some 
difficulty in filling their engagements. Receipts at some in- 
terior points are beginning to fall off noticeably. January 
notices last Monday of some 25,000 bales were promptly 
stopped by leading spot interests, and so far from having a 
depressing effect, the premium on January over March was 
increased from four points to twelve. Subsequently, on 
Thursday, it rose to 30 points over March. The offerings by 
the South to Liverpool have been light and that market has 
at times displayed more strength than New York. The 
Continent has been a large buyer at Liverpool, and local 
traders have also covered there quite freely. Some large 
New York spot interests have also been buying in the Eng- 
lish market. Various rumors have been afloat as to the 

uantity that was ginned in the period from Dec. 12 to 
Des. 31. One from Memphis was to the effect that the total 
was 510,000 bales, but still later in the week a commission 
house put the total at 379,000 bales, which some of the trade 
are inclined to regard as nearer the mark. Still another 
was 427,000 bales and the latest from Memphis is 478,000. 
The general expectation has been that the ginning would show 
a very marked falling off from that of the previous period, 
from Nov. 30 to Dee. 12, when the total was 584,984 bales, 
and 546,275 from December 12 to December 31 last year 
and 389,072 in 1910. The next report by the Census 
Bureau will appear on Jan. 9, and is awaited with a 
good deal of interest. Meantime, the January option is being 
sharply watched. It is understood to be controlled by large 
spot interests here, which it is further believed own much if 
not all of the actual cotton at New York. It is remarked, 
too, that the present crop is not of so low a grade as many at 
one time assumed it was. On this idea, it is pointed out, 
European houses bought in Liverpool and sold in New York 
under the impression that with the lowness of the grade and 
the high rates for ocean freight room New York prices would 
suffer a noticeable depreciation. Such expectations gave 
not been entirely realized however. Straddles made on the 
basis of selling here and buying across the water have not 
been so successful as they were last year. Of late the differ- 
ences have become narrower. Meantime the exports show 
a large total. The impression among many is that the world’s 
consumption of American cotton this year will be as large as 
it was last year,when, according to one calculation, it was 
14,515,000 bales. On the other hand many are dubious as 
to the stability of present prices. They reason that with big 
world’s stocks and the price in the neighborhood of 13 cents, 
the demand is likely to decrease, especially as tariff revision 
is impending and the indications are that an increased acreage 
will be planted this spring. Winter rains have put a good 
“‘season’’ in the ground not only in Texas but east of the 
Mississippi. ‘To-day prices declined under liquidation and 
selling for short account partly by Memphis and New Orleans. 
There is believed to be a large short interest in January and 
also in March, May and July. Spot cotton closed at 13.30c. 
for middling uplands, showing an advance for the week of 
20 points. 


Dec. 28 to Jan. 3— Sat 


. Mon. 
Middling uplands____________ 13.10 


13.20 


Tues. Wed. Thurs. Fri. 
13.20 H. 13.40 13.30 


NEW YORK QUOTATION FOR 32 YEARS. 


The quotation for middling upland at New York on 
Jan. 3 for each of the past 32 years have been as follows: 





























1913.c....- 13 .30|1905_c__._. 7.10|1897-c____- 7 .19|1889_c__--- 9.75 
os ew in cx ves 13.50 | 1806.....<- Fo ea 10.56 
Seas li) ae ¥ )) aaa § |) Ae 9.50 
Di censcee 16.10)};1902_______ 8.31/)1894______- fF 3, eer 9.19 
1909______- 9.30/1901______- 10.12/1893______- 9.88 |1885_------ 11.12 
RE 11.40); 1900_______ 2st O 1 Boca ccce 7.81/1884.__-.-- 10.56 
sae 10.75/1899_____._ 5.88/1891______- 9.31|1883_..---- 10.19 
aaa 11.85|}1898_______ 5.94/1890______- sk 1) re 11.88 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
‘losed. Closed. Spot. |Contr’ct| Total 

SeeeGay...taeee ....-.... Steady___..___ eee ———? ai 
Monday --.-|Steady, 10 pts. adv_|Steady_______- _..-| 1,000) 1,000 
‘Tuesday ...|Steady____________ teady__..____ _...| 1,700} 1,700 
Wednesday~ HOLIDAY 

Thursday --_|Steady, 20 pts. adv_|Firm ________- ..--| 18,900) 18,900 
Friday ----.- Quiet, 10 pts. dec.__|Barely steady __ Saas dl 500 500 
SE ES pes RPS LAN Ge el) ee ooo) 22.100: 32.10 














FUTURES.—The highest, lowest and closing prices a 


New York the past week have been as follows: 


———~— 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
eqening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 




















January 3— 1913. 1912. 1911. 1910. 
Stock at Liverpool______-_- bales.1,433,000 858,000 1,088,000 1,052, 
EE EE 6,000 2,00 0 5, 
Stock at Manchester_____.___. 66 ,000 68 ,000 96,000 70,000 

Total Great Britain stock_-_-_-__ 1,505,000 928,000 1,192,000 1,127,000 
Stock at Hamburg............- 9 ,000 8,000 3,00 ‘ 
Stock at Bremen .............- 550,000 331,000 228,000 282,000 
Beemer OS TUG... .ococeceeccee 19,000 224,000 191,000 488,000 
Stock at Marseilles ____________ ,000 2, , 3,000 
Stock at Barcelona _._....____- 22,000 16,000 9,000 ,000 
I Oe 43,000 35,000 23,000 58,000 
Se TN i ,000 2,000 ,000 

Total Continental stocks_____-_ 1,045,000 618,000 458,000 848,000 

Total European stocks_______ 2,550,000 1,546,000 1,650,000 1,975,000 
India cotton afloat for Europe... 66,000 34,000 136,000 43 ,000 
Amer. cotton afloat for Europe... 823,814 978,880 791,714 450,640 
Egypt,Brazil,&c.,aflt.for Europe. 71,000 63,000 83 ,000 ,000 
Stock in Alexandria, Egypt--_-__- 27,000 250,000 296,000 236,000 
Stock in Bombay, India________ 78, 79,000 355,000 534,000 
Stock in U. 8. ports ........... 1,178,796 1,500,173 1,188,771 800,443 
Stock in U. 8. interior towns_._. 873,9 65,22 835,221 794,207 
U.S. exports to-day._....._...- 43,353 79,828 35,704 30,734 

Total visible supply___...___- 6,411,901 5,696,107 5,370,410 5,009,024 


Of the above, totals of American and other descriptions are as follows 
American— 











Liverpool stock............._.- 1,241,000 745,000 979,000 960,000 
Manchester stock_.______._____ ,000 50,00 ¥ 58,000 
Continental stock. ._..._..__._.. 1,016,000 591,000 441,000 5,000 
American afloat for Europe--.-_- $23 ,81 978,880 790,714 450,640 
U. B. BONO GONE... .ccccccacese 178,796 1,500,173 1,188,771 443 
U. 8. interior stocks __________._ 3,938 65,226 35,221 794,207 
U. S. exports to-day_.___.____- 43 353 79,828 »704 0,73 
I 5,215,901 4,910,107 4,342,410 3,909,024 
East Indian, Brazil, &c.— 
Liverpool stock... .. ~~ ----<«<< 192,000 113,000 109,000 92,000 
MN 6,000 2,000 8,000 5, 
Manchester stock. ..........__- 27,0 18,000 24,000 12,000 
Continental stock. ............- 29 ,000 27 ,000 17,000 ,000 
India afloat for Europe__.____-- 66 ,000 34,000 36,000 143,000 
Egypt, Brazil, &c., afloat__.__ _- 71,000 63 ,000 83,0 45,000 
Stock in Alexandria, Egypt___-- 327,000 250,000 296,000 236,000 
Stock in Bombay, India__.___--— 478,000 279,000 355,000 534,000 
Total East India, &c_._.--__-- 1,196,000 786,000 1,028,000 1,010,000 
TOCRL AUNOTSOOR oc ucucececece 5,215,901 4,910,107 4,342,410 3,909,024 





Total visible supply aL 6,411,901 5,696,107 5,370,410 5,009,024 
Middling Upland, Liverpool__.. 7.19d. 5.22d. 8.08d. 8.18d. 
Middling Upland, New York...  13.30c. 9.25c. 15.00c. 15.60c 
Egypt, Good Brown, Liverpool_. 10.65d. 934d. 114d. 144d 
Peruvian, Rough Good, Liverpool 10.25d.  9.05d. 11.0 9.50d. 
Broach, Fine, Liverpool________ 6 11-16d. 5 5-16d. 7 11-16d. 7d. 
Tinnevelly, Good, Liverpool-_-_- 6 54d. 5d. 7%d. 7 3-16d. 


. ee imports for the past week have been 245,000 
ales. 

The above figures for 1913 show an increase over last week 
of 73,896 bales, a gain of 715,794 bales over 1912, an excess 


of 1,041,491 bales over 1911 and a gain of 1,402,877 bales 
over 1910. 
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out in detail below. 








AT THE INTERIORjTOWNS the improvement—that Is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the Ss period for the previous year—is set 
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* Last year’s figures are for Louisville, Ky. a Estimated. 



























OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 




































*Including movement by rail to Canada. a Revised. 








Net overiand to Jan. 3 


Dee at 57,941 646,296 46,485 
Southern consumption to Jan.3 .. 56,000 1,000,000 54.000 


—1912-13 1911-12— 
November 15— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
a a Gee 30,369 a287,247 20,178 81,959 
i ll lS 8 326 47,891 a7,422 al62,621 
I ; 10,305 1,59 
ahi lel aR ae aaa 2,533 49,134 5.649 70,482 
feet 6,093 78,217 3,843 11 
Via Virginia points____________- 6,298 86 ,430 5,784 93,513 
Via other routes, &c___.________. 21,487 174,259 15,481 161,920 
. Total gross overland. -_--.___-- 76,139 833,483 58,407 820,208 
Deduct Shipments— 
Overland to N. Y., Boston, &c__. 7,419 84,569 8,727 101,277 
Between interior towns_________ 9,016 58,423 788 20,589 
Inland, &c., from South_______- 1,763 44,195 2,407 
‘Total to be deducted________- 18,198 197,187 11,922 140,487 
Leaving total net overland*___57,941 646,296 46,485 679,721 


The foregoing shows the week’s net overland movement 
has been 57,941 bales, against 46,485 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 33,425 bales. 





1912-13 1911-12 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Jan. 3______- 262,348 7,051,104 354,935 7,348,271 


679,721 
852,000 









inébhbGaseouée 376,289 8,697,400 455,420 
1,166 776,902 *16,839 


8,879,992 
864,789 





Came into sight during week - -_377 ,455 


















markets for each day of the week. 


i iinet 438,581 





es Oe I, ss ee 9,744,302 __.. 9,744,781 
North’n spinners’ takings to Jan.3 97,578 1.350.468 62,052 1,233,978 

*Decrease during week. 

Movement into sight in previous years. 

Week— Bales. Since Sept. 1— Bales. 
1911—Jan. 6___.__.______- 330,825 |1910-11—Jan. 6__________ 8 464,750 
ee 237 .072/|1909-10_________-_ Jan. 7__7,406,528 
1908—Jan. 9._.._.._______ 350,720 | 1908-09—Jan. 9__________ 8,953,248 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 









Jan. 3. 





Week ending | Closing Quotations for Middling Cotton on— 




































‘x 


| 


Galveston ____- 12% 112% 12% | 13 

New Orleans_--|12% (12% |12%, 12 15-16 
ee 12% 112% 12% 112% 
Savannah _-__-_~- 12% 11254 112% 12% 
Charleston ____ 12% 112 5% 11256 HOLI- 12% 
Wilmington____ __. sone » ad Pew. face. 
Norfolk _____-_- 12 13-16 |12 13-16 |12 13-16 ‘12 13-16 
Baltimore _. 13 13 13 113 
Philadelphia _ 13.35 13.45 13.45 13.65 
Amauets. .... ... «« 13 13 13 13 
Memphis _-_-_-- 13% 13 13h 13% 

| “See 13% 3% 13% 13% 
Houston _____- 12% 12% )12% 13 
Little Rock____!12% 12% 12% 1127 





| Sat’day, | Monday,| Tuesday,| Wed’ day, Thursd’y,, Friday 


13 

12 15-16 
12% 
12% 
13 
13 
13.55 
13 
13% 
13% 
13 
13 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 




















continues fairly liberal. 


Month’s rainfall, 3 inches. 


lowest 26. . 




















—— 


| Sat’day,| Zonday, Tuesday ,| Wed'day, Thursd’y,| pho 
Dec. 28. | Dec. 30. | Dec. 31.| Jan. 1. | Jan. 2. | Jan. 3. 
ae | 
ee 12.70 —— @ —'— — — @-—\- @— 
Closing aéocce £2.09-.70 12.75 x — —_—o— 
Range _____- 12.66-.79 12.75-.86/12.75-.84 12.80-.03'12.90-.05- 
a Sn Bescacee 12.78-.79 12.81-.82)12.79-.80 13 wie: 0 Bag 
Range .....-. — @ RN te —_—\— — pre = © 
wee -|12.79-.81,12.82- 84/12.80-.82 13 02)12.90-.92 
Range didivatteten '12.68-.81'12.75-.88 12.76-.86 12.81- 03'12.90-.06 
ve nonaue Beacigpen ssdampgs acacia 13.01-.02/12.90-.91 
Range ...... 12.73-.86 12.80-.94 12.81-.90| HOLI- 12.85-.07/12.93-.09 
a Beccees 12 cay, weg 12.85-.86; DAY 13.05-.06/12.95-.98 
Range -.---- 12.80-.94 12.88-.99 12.88-.97 12.92-.12 13.00-.16- 
pace 2m owe 2.93-.94/12.95-.96'12 92-.94 ee 
Range _.___- 11.72 —\— @ —!/11.73-.79 11.87-.88 11.86-.92 
Closing. ----- 11.75 —|11.77 —{11.77-.79 11.87 —/|11.84-.86: 
ne— 
EN Steady. | Quiet. | Quiet. Firm. Quiet. 
Options ----- Steady. ‘ Steady. | Quiet. Steady. | Steady. 


WEATHER REPORTS BY TELEGRAPH.—Owing to 
the wire troubles, many of our telegrams from the South 
have failed to reach us this evening. 
they indicate that rain has been general but with only a 
moderate precipitation as a rule. 


As far as reeeived 


The marketing of cotton 


New Orleans, La.—There has been rain on three days 
during the week, the rainfall being fifty-six hundredths of 
an inch. Average thermometer 56. 

Shreveport, La.—There has been rain on one day of the 
week, the rainfall reaching thirty-nine hundredths of an 
inch. The thermometer has ranged from 30 to 70. 
Vicksburg, Miss.—Rain has fallen on two days during the 
week, the precipitation reaching ninety-eight hundredths. 
The thermometer has ranged from 34 to 66, averaging 49. 

Helena, Ark.—We have had rain in two days of the week, 
the rainfall reaching fifty-four hundredths of an inch. The 
thermometer has ranged from 28 to 54, averaging 43.6. 
December rainfall 3.99 inches. 

Memphis, Tenn.—There has been rain on three days the 
past week, the rainfall being sixty hundredths of an inch. 
The thermometer has ranged from 31 to 32, averaging 45. 


Selma, Ala.—We have had rain on three days of the week, 
the rainfall being sixty-five hundredths of an inch. The 
thermometer has ranged from 25 to 56, averaging 42.5. 

Charleston, S. C.—Rain on five days of the week to the 
extent of one inch and thirteen hundredths. 
mometer 50, highest 68, lowest 32. 

Charlotte, N. C.—Rainfall for the week, forty-four hun- 
dredths of an inch. Average thermometer 44, highest 61, 


Average ther- 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. 1912-13. | 1911-12. 
Week and Season. 
Week. | Season. Week. Season. 
Visible supply Dec. 27__--__--- 6,338,005} .-._---- ee eae 
Visible supply Sept. 1.........| --.--- | 9.138.485) ../--- 1,603,418. 
American in sight to Jan. 3____| 377,455) 9,474,302) 438,581) 9,744,781 
Bombay receipts to Jan. 2 ___-|} 108,000) 59, ; 483 ,000 
Other India ship’ts to Jan. 2--- 1,000) Dt shneed 1,000 
Alexandria receipts to Jan. 1__- 48,000) 787 ,000 44,600 596 ,800 
Other supply to Jan. 1*____--- 3,000) 112,000 7,000 126,000 
Total 0 Si et ate ae 6,875,460 13,136,197 |6,196,241 12,614,999 
educt— 
Visible supply Jan. 3__._._---- 6,411,901} 6,411,901'5,696,107| 5,696,107 
Total takings to Jan. 3______-- 463 ,559| 6,724,296) 500,134) 6,918,892 
Of which American_______ ~~ 344,559! 5,623,886) 384,534) 5,687,092 
ee i ates coin 119,000, 1,100,410! 115,600; 1,331,800 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 























For the Week. 


| 
1912-13. 1911-12. 1910-11, 
January 2 , ) 
Receipts at— Since Since | | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
NE ils kichc wah Ss 108,000' 559,000! 69,000! 483,000' 97,000! 732,000 





Since September 1. 


See 





Exports 




















from— | Great | Conti- ; Japan | Great , Conti- | Japan | 
Britain. nent. &China Total. | Britain.’ nent. | & China. Total. 
Bombay— | | | | | | ) 
1912-13__| ----! 6,000 20,000 26,000 11,000 87,000 78,000 176,000 
1911-12__!  ....! 10,000 21,000 31,000  -___-- 54,000, 147,000 201,000 
1910-11__!  -_-.! 15,000 28,000 43,000 11,000 250,000; 175,000 436,000 
Calcutta— | | | ! | 
1912-13.-,  ----|  ----| eee) eee! 2,000 6,000 10 8,010 
RGR: tele, dela Vege eae 1,000 6,000 _____: | 7,000 
1010-22../ ....' ....| «.--| ----| 2,000 6,000, ......| 8,000 
Sy oe Se cree a 4,000 8,000 _____.'! 12,000 
i. weed! oneal eaekt chess ee BD .cccodl eae 
sa2@4%.. 1,000 .c<| co} 1,000 7,000 J | 16,000 
All others— | | | | | | | 
enmee..! ..cc) 1408 «...' 3008 6,000 41,000 1,400, 48,400 
RN ee a? ened 4,000 42,000 1,000, 47,000 
1910-11... 2,000 1,000  __.. 8,090 14,000 35,000 1,000 50,000 
Total all— , | | ! a | | 
1912-13__'  --..' 7,000 20,009 27,000 23,000 142,000, 79,410; 244,410 
1911-12__' —---'! 10,000 21,000 31,000 7,000 107,000, 148,000 262,000 
1910-11. 3,000 16.000 28,000 47.000 34.009 300.909 176.0999 510.000 
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MANCHESTER MARKET.—Our report received by | 
eable to-night from Manchester states that the market 
continues firm for both yarns and shirtings. Spinners 
are considered to be well under contract. We give the 
prices for to-day below and leave those for previous weeks 
of this and last year for comparison. 



































1912. 1911. 
EAs $44 lbs. Shirt- |\Cot'n | 8% ibs. Shtrt- Cot'n 
328 Cop ings, common |Mid. 328 Cop , ings, common Mid. 
t. to finest.  |Upl's Twist. | tofinest. (Upl's 
of d.is. d. s.d.; d. id. a. d. 8.d.| ad 

Vv 
15 | 9% @ 10%|6 1344@113 | 6.788% @ 95% 5 4144@104 | 5.19 
22 10% @ 11%|6 2 @114 6.91'8% @ 9% 5 4%@10 4 §.22 
29 110% @ 11/6 3 @116 | 7.098% @ 9%|5 44@104 | 5.08 

Dec. 

6 |1103-16@ 11%|6 3 @116 | 6.99\89-16 @97-165 4%4%@104 | 5.04 
13 110% @114%|6 3 @116 | 7.068% @ 9%/5 4 @103 | 5.02 
20 110% @ 11%/6 3 @116 |711/8% @ 9%/5 4%@103 | 505 
27 110% @ 114/56 3 @i1l1 6 7.18|\8% @ 9%\5 4 @103 5.01 

Jan. | 
3'10% @ 11%|6 4 @11 7%] 7.198% @ 94/5 4%@104 | 5.22 
SHIPPING NEWS.—Shipments in detail: 


NEW YORK—To Havre—Dec. 30—Niagara, 149 
To Rotterdam—Dec. 30—Russia, 106 


Total bales. 
149 


To Barcelona—Dec. 30—River Delaware, 200__..___.___ __. 200 
To Naples—Dec. 30—Ancona, 200; San Giorgio, 900----_--- 1,100 
To Venice—Dec. 27—Martha Washington, 100_._..Dec. 31— 
ae TIT TTT TL TT Te Te er 200 
GALVESTON—To Liverpool—Dec. iS 9,951__.Dec. 28 
—Barendrecht, 6,220; Quernmore, 17,383; Lugamo, 6,327; 
Thistleard, 10,329... Dec. 30—Cestrian, 23,312__..______- 73,522 
To Manchester—Dec. 28—Asuncion de Larrinaga, 12,595_... 12,595 
To Havre—Dec. 28—Swanley, 15,240...Dec. 31—Stratheyre, 
Fe ee in hin motnbanwhaaet 32,497 
To Bremen—Dec. 31—Inkum, 13,790; Montauk Point, 9,985; 
Ronald, 2,836 .._Jan. 2 ee 36,600 
To Hamburg—Dec. 23—Pelham, 2,331._..Dec. 26—Nolise- 
ee 6 dt nein hebben a dish diet enmenagnhnepeseniae 4,592 
To Rotterdam—Jan. 2—Hawkhead, 3,553__-......-.---.-- 3,553 
To Antwer Dec. 23—Incemore, 5,658...Dec. 28—Hornby 
I Ci tel i de on Ot Rd hh ee it he ee ebane abandon ded 10,870 
To Trieste—Dec. 31—Erodiade, 6,293..-........-_-_-_ -__-- >, 293 
To Barcelona—Dec. 31—Erodiade, 6,430___..__-.__.__-- --- 6,430 
PORT ARTHU R—To Liverpool—Dec. 30—Barbadian, 7,089__.. 7,089 
To Bremen—Jan. 3—Framlington Court, 11,000__._.____--- f 
TEXAS CITY—To Havre—Dec. 23—Lord Antrim, 5,873_____-_-_- 5,873 
NEW ORLEANS—To Liverpool—Dec. 27—Archimides, 15,300_-- 
i i i i ne mae bee 22,300 
To Belfast—Jan. 3—Torr Head, 3,000______._.-.-.- --_--- ,00 
To Manchester—Dec. 28—Melford Hall, 7,728_._--_--_--__- 7.728 
To Havre—Dec. 28—Virginie, 5,912...Dec. 31—St. Leonard, 
SERRE HSE AT AT Re SRE EL ae een 9,415 
To Bremen—Dec. 27—Santaren, 6,778_..._---.------------ 6,778 
To Rotterdam—Dec. 31—St. Leonards, 19__..__..-._------ 1 
To Antwerp—Dec. 27—Vard, 1,616; Santaren, 650.-.-.__--- 2,266 
To Genoa—Dec. 31—Val Salice, 4,941__._.....-..--...---- 4,941 
ARANSAS PASS—To Bremen—Jan. 2—Ronald, 4,404...... _--- 4,404 
MOBILE—To Liver l—Dec. 31—Cuban, 2,390.._..Jan. 2— 
lia oe ee aE oeowne 3,963 
Bremen—Dec. 30—Dacre Haill, 6,113_..--------------- wll 


To 3 
SAVANNAH—To Manchester—Dec. 31—Brierton, 1,614-._..---- 


1,614 
To Bremen—Dec. 28—Paranagua, 6,229_........--..-.---- 6,229 
To Trieste—Dec. 28—Eugenia, 3,600__.___...-.------.---- 3,600 
BRUNSWICK—To Manchester—Dec. 28—Brierton, 4,900__.-.-- 4,900 
To Bremen—Dec. 28—Pontiac, 5,538_-........--.--------- 5,538 
WILMINGTON—To Bremen—Dec. 31—King George, 13,129_--. 13,129 
BOSTON—To Liverpool—Dec. 27—Sachem, 3,544...Dec. 30— 
hE EG ITEE LE PL HIELO ne 6,378 
BAOTIMORE—To Bremen—Dec. 28—Barbarossa, 156_-.-.--.--- 156 
PHILADELPHIA—To Liverpool—Dec. 23—Merion, 1,339_-_-.--- 1,339 
PORT TOWNSEND—To Japan—Dec. 25—Talthybius, 2,169-.-- 
I a cas i ee 4,025 
SAN FRANCISCO—To Japan—Dec. 27—Korea, 4,221_-..------ _ 4,221 
i 334,725 
LIVERPOOL.—Sales, stocks, &c., for past week: 
Dec. 13. Dec. 20. Dec. 27. Jan. 3. 
Sales of the week______ bales. 53,000 55,000 26 ,000 32,000 
f which speculators took __ 4, ,000 1,000 1,000 
Of which exporters took. - __ 2 4,000 1,000 1,000 
Sales, American...........- 43 ,000 48,000 21,000 26 ,000 
Actual | NGG aaa be ,000 12,000 8,000 6,000 
ees Ea ea 102,000 106,000 88 ,000 108 ,000 
Total stock—Estimated_--_-_-_- 1,081,000 1,179,000 1,240,000 1,433,000 
Of which American__-____- 933,000 1,016,000 1,066,000 1,,241000 
Total imports of the week... 151,000 214,000 157 ,000 17 ,000 
Of which American. _-__ 104,000 176,000 112,000 ,000 
Amount afloat............ 646,000 561,000 489 ,000 348 ,000 
Of which American. -_-_-_-__- 561,000 468,000 423 ,000 288 ,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Market, | A’ fair A fair Moderate 
12:15 Easier. | business | business demand 
P.M. | doing. boing. 
} 
Mid.Upl'ds 7.11 | 7.17 7.11 7.19 
Sales ____- 5,000 | 8,000 | 10,000 | HOLI- | HOLI- 7,000 
Spec .&exp 300 800 500 DAY. DAY. 500 
Futures. | Quiet at V’y st’y at| Steady at | Irregular 
Market 6 points | 34%@5 2 points 9%e 11 
opened decline. pts. adv. | advance. points adv. 
Market, {| Quiet at | Quiet at | Quiet at Barely 
4 634@8  15446@5 | 4@2 pts. steady 5c 
_ P.M. pts. dec. | pts. adv. ' decline. 7}4pts .adv 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


















































wee. 28. Sat. Mon. | Tues. Wed. | Thurs. Fri. 
(Jan. 3. |12%) 1234 |12%, 4 [12% 4 |12K| 4 |12«é) 4 [12% 4 
m.| P.M. |P.M./p.m. p.m. P.m. P.M. /P.m. P.M. P.M./P.mM. p.m. 

Nae a. |, &: of; qd. | 4. | a d.| d.|d. d. d. | d 
oe or Oe a ee oo - [none 
Dec.-Jan.|____|6 84 90°*/88°*| 87 96 14 9414 
Jan.-Feb.|-.._|6 79 /|8534'8334 82 |83 9234 9074 

Feb.-Mch.|____|6 7714'84 1418214 80/81} 91° |89 

Mch.-Apr.|_._-/6 763483 |81° |79_ |80 8914 87 
Spr .- ay|-.--|6 75 |8134/79 (774/78 HOLI- | HOLI- |8744/85% 
ay-June|_.._|6 734480 |77% 76 |76%| DAY. DAY. (86 (83% 

June-July |-..-/6 7134/78 |75 |7334|74 8334 81 
July-Aug.|_.-_|6 68 |74144\714%'70 |6914 79 |76 34 
Aug.-Sep_|____|6 5734163 |60°°|59  |5844 67 |6444 
Sept.-Oct.)___-/6 3834/44 |40 |40 |39 48 73/459 
Oct .-~Nov./____'6 30 §'354%131% 32 (/31 39 |\36% 
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BREADSTUFFS. 


Friday Night, Jan. 3 1913. 

Flour has been quiet but steady. This sums up the case 
in a nutshell. It simply means that buyers have as usual 
at the close of the year confined their purchases to small 
quantities to supply the actual needs of the moment. They 
evidently prefer to postpone larger purchases to a later 
period of the season, when the general outlook has cleared up. 
The output of flour at Minneapolis, Duluth and Milwaukee 
last week was 304,606 bbls., against 398,585 in the previous 
week and 271,250 last year. 

Wheat has been in the main steady for various reasons. 
For instance, the world’s shipments have decreased sharply. 
The total was only 7,768,000 bushels, against 10,480,000 in 
the previous week. Russian shipments were only 704,000 
bushels, or half what they were in the previous week. North 
American shipments showed a decrease from 6,704,000 in 
the previous week to 4,440,000 last week. Those from the 
Danubian region increased a quarter of a million bushels, 
but, of course, this did not offset the decrease elsewhere. The 
quantity on passage to Europe decreased 1,944,000 bushels. 
These things excited remark. They had a strengthening in- 
fluence. So did rumors from time to time of a serious hiteh 
in the Balkan peace negotiations. True, the weekly figures 
as to the available supply had a somewhat bearish tinge. The 
decrease for the week in the world’s stock was only 1,185,000 
bushels, against a decrease in the same time last year of 
3,150,000 bushels. As to the U. S., there was an increase 
for the week of 1,854,000 bushels, against a decrease for the 
same week last year of 1,179,000 bushels. This increase was 
certainly larger than was expected. But it had no marked 
effect. With a decrease of some 315,000 bushels in the Chi- 
cago stocks during the week, the total supply there is only 
about half what it was a year ago, i. e., 8,152,000 bushels, 
against 15,930,000 at this time last year. There are 
complaints of drought in the Southwest. The cash demand 


has been fair. There was a good deal of even- 
ing up in anticipation of the New Year holiday. 
This involved not a _ little covering of _ shorts. 


Germany complains that, though supplies are liberal, they 
are mostly in poor condition. In Russia bad roads retard 
marketing of wheat. In France the acreage is smaller than 
last year and there is much complaint of unduly rapid growth 
and of fields infested with vermin. The weather there has 
been unseasonably mild. Supplies of native wheat are of 


3 | only moderate size, prices are steady and there is good buying 


of foreign wheat for March-April shipment. In Italy native 
wheat is scarce. In Hungary the condition of the crop is 
only fair. On the other hand, there is little disposition to 
engage in aggressive bull operations. The export business 
has been small. Many believe that peace in the Balkans is 
not far off; that Turkey will be forced to give way, however 
reluctantly. The crop movement at the Northwest has con- 
tinued large. Crop advices from Argentina have been fa- 
vorable. In Southern Russia the crop outlook is satisfactory. 
In Roumania suppiles are liberal. The Australian crop is 
76,500,000 bushels, against 70,202,000 last year, according 
to the revised figures. o-day prices were firm. There 
were reports of export business at the West, via the Gulf of 
Mexico. The cables were firm. The weather in the winter- 
wheat belt was clear and cold. Large buying by Chicago 
traders counted. Still, there was a reaction before the close, 
owing to liquidation. 


DAILY CLOSING PRICES OF Veet Pecieee IN CHICAGO. 


on. Tues. Wed. Thurs. Fri. 
Sf FR ye ae cts.108 108 #108 Holi- 108 108 
December delivery in elevator - - ~~~ CU a! hr Oe Ae Soe 
May delivery in elevator._______- 97 97% 97% 974% 97% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Frit 
December delivery in elevator_cts. 8534 86 i catty eee a 

May delivery in elevator_...._.-- 91 % 1 91 day. 91 91 
July delivery in elevator__......-- 885% 88% 8873 39 $4 33% 
Indian corn has fluctuated within narrow limits. Now 
and then prices have eased a trifle. Then they rallied. 
In a word there has been no decisive impetus and therefore 
quotations have swung monotonously upward a trifle or 
downward a little but never enough to arouse special interest. 
This is only another way of saying that it is a waiting market. 
Kverybody is awaiting something new and striking with the 
idea that this may give prices a decisive trend. The size 
of the crop is unprecedented. But the price is about 10 
cents a bushel lower than a year ago. That discounts to 
some extent at least the enormous yield. Besides, no matter 
what the crop may be, the actual available stock of American 
corn at the present time is nothing remarkable. It is only 
very slightly largely than it was a year ago. That is to say, 
it is now 6,900,000 bushels against 6,800,000 at that time. 
Two years ago it was 8,825,000 bushels. The crop move- 
ment naturally shows a tendency to increase. But it is 
not pronounced enough to cause any severe decline in prices. 
Still the weather has been favorable for moving the crop. 
The stock at Chicago increased last week about 380,000 
bushels. It now amounts to 1,652,000 bushels, against 
293,000 a year ago. Sample prices have therefore declined, 
especially as the Eastern demand has been light. At times, 
too, there has been rather heavy selling by cash houses 
and well known operators. Yet on any slight decline com- 
mission houses have plainly shown a disposition to buy. 
It suggests the idea that the consumption of corn is going 
to measure well up to even the enormous crop. Indeed, the 
cash «emand has now and then brightened up noticeably. 
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Business for export has been a feature. There has latterl 

been very little pressure to sell May. It looks as though the feed- 
ing of corn would belarge. It maybe much larger than usual. 
Pork is $2 a barrel higher, than a year ago and beef nearly 
‘$10 a barrel higher than then. Such facts seem suggestive. 


Toda prices advanced on unsettled weather at the West. 
DAIL LOSING PRICES OF NO. 2 MIXED CORN IN NEW YORE. 
Sat. Mon. Tues. Wed. Thurs. Frt. 
TRE TRG A ee cts.Nom. Nom. Nom. Holi- Nom. Nom. 
December delivery in elevator ---- Nom. Nom. Nom. icf Nom. Nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


December delivery in elevator_cts. 47 47% 45 Da sade «nee 
May delivery in elevator. _.....-- 48 48 iy 48 2 day. 48% 48% 
July delivery in elevator- - ~~~... -- 48% 49 49% | 4944 49% 

Oats have shown steadiness. December, indeed, at one 


time was noticeably strong. It went to a premium of 9c. 
over May on good buying by shipping houses, who as a rule 
appear to think well of the market, in spite of the big crop 
and the slowness of the cash trade at the moment. After all, 
the available supply of American oats is only 20,860,000 
bushels, against 27,300,000 at this time two years ago. 

the contract stock at Chicago is only 1,963,000 bushels, 
against 8,721,000 bushels a year ago. Cash prices have 
been noticeably firm, even if, as already intimated, the de- 
mand has been slack. Shorts and commission houses have 
been buying. The distant months have shown less firnmess, 
however, than the early deliveries. Not a few think the 
big crop is bound to make itself felt sooner or later. ‘To-day 
prices were steady on May but irregular otherwise; the re- 


ceipts were large, despite reports of a scarcity of cars. 
| DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. ues. ‘ed. Thurs. Fri. 
Standards .......-.- cts. 40 39@39% 39@39% Holi- 39 40 
A i al om. Nom. Nom. if Nom. Nom. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Frt. 
December delivery in elevator.cts. 32% 32% 32% Holi- ---- --- 
May delivery in elevator_.._.---- 32% 32% 39% day. 32% 325 
July delivery in elevator---_---.--- 32% 32% 32% 32% 32% 
Closing prices were as follows: 
FLOUR. 
Winter, low grades____$3 60@$3 95) Kansas straights, sacks_$4 10@$4 30 
Winter patents... .- 5 25@ 5 40) Kansas clears, sacks... 400@ 410 
Winter straights __._-- 460@ 470) City patents._.....--- 6 20@ 6 50 
Winter clears......... 425@ 4 30| Rye flour _..-.....-.-.- 365@ 405 
Spring patents... .-- 450@ 4 70'| Graham flour_....---- 400@ 470 
Spring straights___..-- 430@ 4 50| Buckwheat, cwt._ .---- 2 25 
Spring clears ......-.-- 400@ 4 90) ang 


Wheat, per bushel—f. o. b. 


Corn, per bushel— 
N. Spring, No. 1, new____$0 97% No. 2 


el a il elevator Nominal 





N. Spring, No. 2, new__.. nom. Steamer ....... elevator 56 “4 
Red winter, No. 2, new... 1 08 ee c.i.f. Nomina 
Hard winter, No. 2...---- 1 01% | Rye, per bushel— 

@ats, per bushel, new— A ON eet 
i TE tl a PRE 39% State & Pennsylvania... Nominal 
i: le iv nisddumouwe O38 Barley—Malting ....-.--- 58 @70 


: 38 @39 
For other rables usually given here, see page 43. : 
The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 


seaboard ports Dec. 28 1912, was.as follows: 
UNITED STATES GRAIN STOCKS. 























































































































Amer.Bonded. Amer. Amer.Bonded. Amer. Amer.Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
ee 2,899 808 268 1,495 57 31 196 74 
~ are naa aie: een wens coat Gua 
Se 38 411 44 a’. ~ weg 34 42 149 
Philadelphia. -.......-- 199 997 93 ee: | stats -danindin — 20 
ARERR 886 1,083 780 984 144 | 
New Orleans.......-.-- Ne lee 437 a «ees, esas «ane ‘etile 
I aha i is os init ee Oe eee 
a 3,104 1,758 55 385 .... 139 633 116 
” a in atch nile 8.772 1,852 ....- Tt 86=—s g@ase 265 455 .... 
ERR Sa SE = ieee 96 $05 .... 6 tees «= allie 
EE IE 686 161 137 —l—UTwaee 55 ~eam enim 
i SEAN ae Tor 8,152 -.... 1,652 1,963 —.-.-. 128 a 8§6méinin 
CC RES  _ es 1 /_ 224 a 
ND i aren cata oe 5,592 ser 367 97 154 677 60 
sg REE mien nen  tukmd ‘make amine iii 
Minneapolis ..... .--- Ff =e 102 702 495 ee ~ nike 
i (rare O° = 183 [oe 86 eece 19 i - wee 
maeneas City... ..«cse<« Pe “wies 152 7 - seam «eam abn ‘iden 
I = tte aa bell i edi a. 237 338 ..-- 30 ccc sae 
Indianapolis .......-- a 225 eee diate - = till 
ee ig aa Se aaa 492 Gre seca 81 | ji 
Total Dec. 28 1912_.63,168 7,569 5,213 8,532 154 1,801 3,422 419 
Total Dec. 21 1912..61,314 6,614 3,790 8,074 514 1,782 3,065 1,056 
Total Dec. 30 1911_.70,489 -... 5,140 18,754 --... 1,429 3,828 --.. 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
0 Ee Se GR 10 1,492  w.-. we a -~ steel 
FWt.Williamé&Pt.Arthur. 9,483 .... .... 2,588 ..-.. <... ceca cocce 
” RSS ee aa halts i, «use gene sme. . iin 
Other Canadian... .- Ft ia na “ne s#ese sec ee a 
Total Dec. 28 1912_._22,684 -—_-.- 10 8,068  -... LLL ore 
Total Dec. 21 1912_.17,393 -—---~ 6 7,365  .... c es 
Total Dec. 30 1911_.12,891 - -- 12 4.400 .... --.- "fang 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. buse. bush. bush. bush. bush. bush. buh 
pe 63,168 »,569 5,213 8,532 154 1,801 3,422 419 
I i en” ‘esas oe Gee 3 scesa deen ce 
Total Dec. 28 1912_.85,852 7,569 5,223 16,600 154 1,801 3,469 419 
T otal Dec. 21 1912_._78,707 6,614 3,795 15,439 514 1,782 3,111 1056 
Total Dec. 30 1911__83,380 ---- 5,152 23,253 -.... 1,429 3,951 -.-- 


rr 
THE DRY GOODS TRADE. 
; New York, Friday Night, Jan. 3 1918. 

While the usual holiday quietness prevailed in drygoods 
markets during the week, the trade is entering the new year 
under very favorable conditions. Leading factors are con- 
fident of a year of more than normal activity, basing their 
predictions upon the scarcity of stocks at all points, without 
any appreciable increase in the rate of production, and the 
activity in all other lines of business, which eventually re- 
dounds to the benefit of dealers in drygoods. Prices are 
firmly established upon a profitable basis, and in view o° 
the situation in the raw material markets are likely to con. 
tinue so for some time to come. Mills are assured of activ 


operation well through the first half of the new year on the 











present bookings, while on the other hand buyers are by 
no means sufficiently covered to meet their requirements 
during that period. Of course the matter of tariff revision 
is daily becoming of more vital interest, but as the wool 
schedule, according to the present plans of the House, will 
be the last to be taken under consideration, its effect is too 
far distant to have much influence upon prices. Commis- 
sion houses and jobbers have been busy during the week 
taking stock and buyers have absented themselves over the 
holidays. When retailers will have completed their year-end 
inventories, 1t is expected that they will find themselves run- 
ning on @ narrow margin of stock. Consequently jobbers look 
for a pronounced increase in demand from this quarter in 
the near future, which, by the way, they are none too well 
prepared to meet. Their own stocks are in poor shape, and 
they are experiencing considerable difficulty in getting ship- 
ments from mills. In cotton goods the firmness of the staple 
continues to dominate the situation, causing buyers to become 
more conservative where fairly covered ahead and more 
concerned over their future requirements where they are 
not. Many mills, not being very well covered on raw material, 
are refusing to consider business at present prices for delivery 
very far into the future. Many buyers who waited for the 
turn of the year to place their requirements for the first half 
in the hope of lower prices are now forced into the market 
and it would not be surprising if the urgency of their demands 
put prices higher. In the woolen and worsted trade the 
long-expected strike of the garment makers is now in full 
swing. As was feared, it has left clothiers and cutters-up 
with many contracts but partially filled, and may cause them 
severe losses. It is hoped that there will bean early adjustment 
of the differences, but even so, there will probably be consider- 
able cancellation of the large amount of unfilled business for 
next spring and summer remaining on manufacturers books. 
WOOLEN GOODS.—Markets for men’s wear and dress 
goods have been less active, with interest centered for the 
moment in the development of the labor difficulties in the 
tailoring trades. The strike among clothing workers has 
resulted in numerous requests to hold back shipments as well 
as the privilege to cancel orders. There have been a few 
further openings of fall 1913 lines during the week and it 
is stated that considerable business has been transacted in 
Overcoatings and trouserings. In the dress goods depart- 
ment sales of eponge are said to be attracting attention. 
DOMESTIC COTTON GOODS.— 























1912— 1911 

inc Since 
New York to Dec. 28— Week. Jan. 1 Week. Jan. 1. 
I: i a a 54 OL: 29 1,123 
CE DOO ce cn ce ce nmcsennnceoe 3 1,875 105 1,573 
CRED ecncsssewsesccocvcqvecssscevis 4,655 63,186 --. 105,640 

I i i a a es dt am 28,560 em 4,37 
(RFS R ER apes ee cee Y any oe nee ito 49,276 ised 26,956 

BEES nobis mecaccecescowsscavennces 300 28 ,633 2 3,09 
RS a i a 541 46,121 1,028 44,920 

i ai a lin ici ean 57 3,541 14 ,58 
SOs = MOGI. caccccswccaccneseca 296 20,428 645 20,362 
EEL TRE tae Sa 1,014 71,385 566 58,014 
I <a a 4 73,217 132 45,798 
Pee epee Sen a Se 7,094 390,134 2,546 344,429 


The value of these New York exports since Jan. 1 has been 
$26,020,189 in 1912, against $25,039,281 in 1911. 

Owing to the holiday, little of special interest has trans- 
pired in the markets for domestic cottons during the past 
week. Sellers closed the old year with increased confidence 
in the high prices prevailing as compared with those of a 
year ago, and were free in their predictions of an active 
trade as the season progressed. According to reliable 
rep orts, interest in many lines of cotton goods for delivery 
during the early part of the new year is increasing, and in 
view of the advancing tendency of the staple, higher prices 
are looked for, this being particularly true as regards heavy 
colored cotton cloths, supplies of which are light. The 
uncertainty regarding the cost of manufacture due to labor 
disturbance is a factor receiving deep attention on the part 
of mills, who are reluctant about booking many orders at 
the current level of prices. Merchants are also much con- 
cerned about the curtailed production as a result of the labor 
dissatisfaction, as deliveries are backward and they are having 
difficulty in obtaining goods sufficient to meet their require- 
ments. Sheetings and drills, owing to the well-sold-up con- 
dition of mills, are firm and offered sparingly. Demand 
for dress ginghams is broadening for both cheap and high- 
priced goods and an active distribution is looked for during 
the coming spring. Fine and fancy cotton goods are develop- 
ing a firmer undertone, as buying offlate has been more active 
and stocks have been pretty well cleaned up. Print cloths 
continue quiet,with the trading confined to small lots at 
unchanged prices. Gray goods, 38-inch standard, are 
quoted at 5%% to 5 ve. 

FOREIGN DRY GOODS.—There is no wavering from 
the firm undertone that linens have obtained for some time 
past, while there also continues to be a good demand. As 
the retail trade during January is usually large, a wide 
variety of goods has been sought for, and as stocks of a 
number of lines were greatly reduced during the holiday 
season the demand in many instances has been difficult 
to meet. Judging from the manner in which deliveries of 
spring goods overdue are being urged, it is evident that the 
supply is not equal to consumption. Burlaps have been 
featureless during the week, merchants being occupied with 
the taking of inventories. Calcutta markets have been 
closed all week and business locally has been confined to 

mall, scattered lots at unchanged prices. Lightweights 
are quoted at 6.60c. and heavyweights at 8.70@8.75ce. 
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STATE AND CITY DEPARTMENT. 





OA Le el lt 


MUNICIPAL BOND SALES IN DECEMBER AND THE 
YEAR 1912. 


The total of new issues of municipal bonds put out last 
month was $24,754,820, making the aggregate for the year 
$380,810,287, compared with $396,859 ,646 for 1911, which 
latter was the largest yearly output ever reported. 

In addition to the $24,754,820 long-term bonds sold during 
December, there were also negotiated $17,118,159 temporary 
loans; municipalities in the Dominion of Canada placed 
$3,819,715 debentures and New York City issued $7,500,000 
general fund bonds, making the aggregate of all loans of 
every character and description put out in December $53,- 
192,694. Below we furnish a comparison of all the various 
forms of obligations sold in December during the last five 
years: 

1912. 1$11. 1910. 1909. 1998. 


3 $ 
Permanent loans (U. 8.).24,754,820 3€,028,842 36,621,581 31,750,718 28,050,299 
Temporary loans (U. S.).17,118,159 47,116,748 26,974,866 21,820,476 1,355,025 
Canadian loans (perm’t). 3,819,715 2,596,883 456,093 1,878,291 961,470 
Gen’l fun bds. (N. Y.C.). 7,500,000 3,500,000 8,000,00@ 1,750,000 14,500,000 
Panama Canal bonds.... None None None None 30,000,000 


Ben ecwccnsccancces 53,192,694 89,242,473 72,052,540 57,199,485 74,866,794 





The total of all loans put out during the calendar year 1912, 
we find, is $760,870,292, including $380,810,287 new issues 
of long-term bonds by the States, counties and minor civil 
divisions of the United States, $281,822,814 temporary loans 
negotiated, $78,937,191 obligations of Canada, its provinces 
and municipalities, $17,500,000 ‘‘general fund’’ bonds of 
New York City, $300,000 ‘general fund’’ bonds of Balti- 
more, Md., and $1,500,000 bonds of United States posses- 
sions. In the following table we furnish a comparison of all 
these forms of securities put out in each of the last five years: 


1912. 1911. 1910. 1909. 1908. 
$ $ $ 


$ $ 
Perm. loans (U.8.)_380,810,287 396,859,646 320,036,181 339,424,560 313,797,549 
Temp. loans (U.S.)_281,822,814 254,901,797 259,105,968 163,686,092 168,807,151 





Canadian I'ns (per.)*78,937,191 45,657,122 *86,628,550*106,497,519 *85,934,473 
Bds. U.S. possess’ns 1,500,000 1,625,000 425,000 5,700,000 None. 
Panama Canalbonds None 50,000 ,000 None None 30,000,000 
General] fund bonds 

(New York City) 17,500,000 17,500,000 17,000,000 16,750,000 14,500,000 
General fund bonds 

(Balt., Md.)..-- 300,000 None None None None 

0 760,870,292 766,543,565 683,195,699 632,058,171 613,039,173 





*Including loans made by Dominion Government—<£5,000,000 in 1912, £9,000,000 
in 1910, £12,500,000 in 1909 and £10,000,000 in 1908. There were no loans by the 
Dominion in 1911. 


Last year’s total of temporary loans includes $163 ,884,716 
revenue bonds and bills and $85,174,966 corporate stock 
notes of New York City. In 1911 this city issued $176,- 
394,693 revenue bonds. Corporate stock notes were issued 
for the first time in June 1911 and for the last seven months 
of that year amounted to $24,295,579. The City of New 
York in 1912 also sold $68,400,000 long-term bonds or cor- 
porate stock and $1,000 assessment bonds, these amounts 
being included in our totals of municipal bond sales above. 
The sinking fund purchased $3,400,000 of the corporate stock 
and the $1,000 assessment bonds, while the remaining $65,- 
000,000 was sold at public sale in May. In the year pre- 
ceding, the city’s output of permanent securities consisted of 
$500 assessment bonds and $61,789,941 corporate stock, 
$60,000,000 of the latter having been awarded at public sale. 

The following table shows the aggregate of permanent 
issues for December, as well as the twelve months, for a 
series of years: 


Month of For ithe | Month of For the 

December. Twelve Mos. | December. Twelve Mos. 
Si piessonees $24,754,820 $380,810,287 | 1901_____--_-- $15,456,958 $149,498,689 
i dénksvead 36,028,842 396,859,646 | 1900......--- 22,160,751 145,733,062 
ihb~etseeas 36,621,581 320,036,181 | 1899_.....-.-. 4,681,225 118,113,005 
PiCesieduas 31,750,718 339,424,560 | 1898.......-.- 7,306,343 103,084,793 
Ditectecan 28,050,299 313,797,549 | 1897......--- 17,855,473 137,984,004 
13,718,505 227,643,208 | 1896......--- 10,664,287 106,496,060 
Ae 21,260,174 201,743,346} 1895...-..--.- 8,545,804 114,021,633 
a 8,254,593 183,080,023 | 1894..._...-.- 13,486,374 117,176,225 
ar 9,935,785 250,754,946 | 1893......--- 17,306,564 77,421,273 
Piitbecasece 13,491,797 152,281,050; 1892......--. 3,297,249 83,823,515 
Pee asbanénes 11,567,812 152,846,335 





The monthly output in each of the years 1912 and 1911 is 
shown in the following table: 








1911. 1912. 1911. 1912. 

January ....-.- $78,510,275 $24,903,649 | July .....---- $42,231,297 $30,163,130 
February - ..~.- 22,153,148 29,115,161! August....--- 22,522,613 15,674,555 
BE SGecsenn 22,800,196 21,363,269 | September... 26,487,290 25,420,°86 
April........- 38,562,686 22,169,243 October -.---- 26,588,621 27,524,499 
i” adtieiabe 33,765,245 98,745,564) November -.. 19,738,613 11,463 304 
SUMO ccccccce 27,470,820 49,511,807 | December .... 36,028,842 24,754,820 

EEE ee a ee a a $396 ,859,646 $380,810,287 
BE Cixé wtdtntindeceensecebbntetnnnensn $33,071,637 $31,734,190 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 





——— 


Bond Proposals and Negotiations this week 
have been as follows: 


ABERDEEN, Brown County, So. Dak.—BOND SALE.—On Dec. 19 
the $100,000 20-yr. city-hall, jail and fire-hall-constr. bonds (V. 95, p. 1486) 
were awarded, reports state, to Bolger, Mosser & Willaman of Chicago at 
par for 4%s, with an allowance of $350 for expenses. 


ACCOMAC COUNTY (P. O. Accomac), Va.—Bond Offering.—Pro- 
osals will be received until 2 p. m. Jan. 15 by J. D. Grant, Clerk of Bd. of 
upervisors, for $10,000 Atlantic Magisterial Dist. and $10.000 Pun 

teague Magisterial Dist. 5-30-yr. (opt.) coup. road tax-free bonds. im Wi 
une 22 and 199 to 176 at election held 


vote of 226 to 166 at election held 

Nov. 5. Denom. $100. Date ‘‘as soon after bid is accepted as Board 

can have same printed.’’ Int. (rate to be named in bid) semi-ann. at the 

Co. Treas. office. Official circular states that the county has never 

defaulted in the payment of any ae cal and that no question has ever 

tt = _ or concerning the validity of bonds. Cert. check for 
requ , 


ADA SCHOOL DISTRICT (P. O. Ada), Huron County, Ohio.— 
BOND SALE.—On Dec. 20 the $15,000 44% 8-yr. bldg.-impt. bonds 
(V. 95, p. 1559) were awarded, it is stated, to Weil, Roth & Co. of Cin- 
cinnati at 100.30. 


ALBANY, Albany County, N. Y.—BOND OFFERING.—Proposals 
will be received until 11 a. m. Jan. 22 by J. M. Foll, City Comptroller, for 
the following 444 % coup. and registered tax free bonds: 
$300,000 State St. impt. bonds. Date Jan. 1 1913. Denom. $1,000. 
Int. J. & J. at City Treas. office. Due Jan. 1 1963. 

200,000 high school constr. bonds. Date Jan. 1 1913. Denom. $1,000. 

Int. J. & J. by mailed check. Due $10,000 yearly on Jan. 1 from 
1914 to 1933 inclusive. 
*11,000 re parks impt. bonds. Int. J. & J. by mailed checks. Due 
550 yearly on Jan. 1 from 1914 to 1933 inclusive. 

*5,000 stone house im pt. bonds. Int. J. & J. by mailed checks. Due 

$250 yearly on Jan. 1 from 1914 to 1933 inclusive. 

* The Comptroller will purchase these bonds for Sinking Fund. 


Date Jan .1 1913. Certified check for 2% of bonds bid for, payable to 
Chas. E. Walsh, City Treas., required. Bonds to be ready for delivery 
Feb. 1 or as soon thereafter as possible. Purchaser to pay accrued int. 


ALLIANCE, Stark County, Ohio.— BOND SALE.—The five issues of 
bonds aggregating $46,900 offered on May 31 1912 (V. 94, p. 1337) were 
awarded to Stacy & Braun of Toledo. 


AMERICUS, Sumter County, Ga.—BOND ELECTION .—The propo- 
sitions to issue $45, school and $10,000 sewer refund. bonds will be 
submitted to a vote, it is stated, on Jan. 21. 


AMITE COUNTY (P. O. Liberty), Miss.—BOND ELECTION.—An 
election will be held Jan. 11 to decide whether or not this county shall issue 
$80,000 road bonds, it is reported. A like amount of bonds was offered 
for sale on Oct. 7 (V. 95, p. 767). 

ARCADE, Wyoming County, N. Y.—BOND SALE.—On Dec. 30 the 
$9,500 5-26 . or.) pecs — vom mas. poe (V. 95, p. 1695) 
were awarded to Douglas Fenwic 0., O . Y. for $9, ; 
for 4%Zs. Other bids follow: pee COUaEe 


BE Ce Bess Be, PEs ad dekwecccececcsse ct dactene 9,517 00 f ‘ 
Sn as ME atadhtindrecconnavnestbnahe début +0208 55 for Fit 
CORSE Ge Mak semmdnccccseneccensqcews 9,500 00 for 4.95s 
Wien. Bi, CO SI, BIO Bice weccsccccccscces ‘ or 5s 


Isaac W. Sherrill, Poughkeepsie... ................. 9 
ee. Be Gain Sb doce eecwtecencéescess 9,500 00 for 5s 


ARCANUM, Darke County, Ohio.— BOND SALE.—On Dec. 27 the 
$19,008 434 % street-impt. and sewer-constr. (assess. and village’s portion) 
bonds (V. 95, p. 1559) were awarded to the First National Bank of Arca- 
num at par and interest. Other bids follow: 

Weil, Roth & Co., Cin__-_-~.- $19,066 bonds to be delivered Dec. 31. 
Spitzer,Rorick & Co.,Toledo 19,008 less $100 for attorneys fees. 


ASHLEY, Delaware County, Ohio.—BOND SALE.—On Dec. 6 the 
om a —_ ‘a. awarded at par the $1,500 5% street-light-impt. bonds 

; 7 * ‘ 

ATHENS TOWNSHIP SCHOOL DISTRICT (P. O. Athens), Ath 
County, Ohio.— BOND SALE.—The $7 ,000 5% coup. bldg. et offered 
o rh ay 1912 (V. 94, p. 1337) were awarded toC.L. Poston of Athens 
a .59. 

AUGLAIZE COUNTY (P. O. Wapakoneta), Ohio.— BOND SALE.— 
On Dec. 30 the $20,000 5% 6 yr. (av.) coup. bridge bonds (V. 95, p. 1559) 
were awarded to the Atlas Nat. Bank of Cin. at 102.505. Other bids follow: 
Seasongood & Mayer, Cin $20,407 00| Spitzer, Rorick & Co., Tol$20,174 00 
Fifth Third Nat. Bk., Cin. 20,304 00| Hayden, Miller & Co.,Cle. 20,130 00 
People’s Nat. Bk., Wapa. 20,202 50| New First Nat. Bk., Col. 20,000 00 

BOND OFFERING.—Proposals will be received until 12 m. Jan. 14 by 
A. E. Schaffer, Co. Aud., for $6,300 6% coup. refund. bonds. Auth. Sec. 
5656, Gen. Code. Denom. (1) $300, (6) $1,000. Date Jan. 1 1913. Int. 
M. & S. at Co. Treas. office. Due $1,000 yrly. on Mch. 1 from 1917 to 
1922 incl. and $300 Mch. 1 1923. Cert. check on some solvent bank for 
2% of bonds bid for, payable to the Co. Treas., required. Bonds to be 
delivered within 5 days from time of award. Purchaser to pay acc. int. 

BAKERSFIELD SCHOOL DISTRICT (P. O. Bakersfield 
is ay akan te ate iy Age a Reon of 254 to 6 the me 
issuing $130,0¢ % yr. (ser. g. bonds carried at the el 
Dec. 26 (V. 95, p. 1695). Int. semi ann. : eo 

BANDERA SCHOOL DISTRICT (P. O. Bandera), Bandera 
Tex.—BONDS VOTED.—By a vote of 65 to 53 the question of ent 
$10,000 school bonds carried, it is stated, at a recent election. 

BETHEL TOWNSHIP SCHOOL DISTRICT, Miami Count 
—BOND ELECTION .—According to Springfield newspapers, rR te 
will vote on Jan. 14 on the issuance of $22,000 bldg. construction bonds. 

BEXLEY (P. O. Columbus), Ohio.—BOND SALE.—Oh Dec. 28 the 
$90,000 44 % 30-year water and sewer bonds (V. 95, p. 1559) were awarded 
reports state, to Spitzer, Rorick & Co. of Toledo for $93,257 
the price 103.618. 

BIJOU IRRIGATION DISTRICT (P. O. Fort Mor 
County, Colo.—BONDS NOT SOLD.—No award was ma 
the $124,000 6% bonds (V. 95, p. 1422). 


BLACK LAKE DRAINAGE DISTRICT, Coahoma Coun — 
BOND OFFERING .—Proposals will be received until 1:30 p. “a a ‘by 
R. B. Lawler, Pres. Bd. of Comm'rs, at the office of Maynard & Fitz- 
geeess. peer ae gh nade ae A ze aX Ager (ser.) coup. tax-free 

onds. enom. ; ‘ ate Jan. , ; ; 
eee oak teamion nt. annual. Cert. check 

BLOOMINGTON SCHOOL DISTRICT (P. O. Bloominzeton) ss 
roe County, Ind.—DESCRIPTION OF BONDS.—The $70,000 —_. 
$71,467, as reported in V. 95, p. 1761) 444% 5%-yr. (av.) bonds awarded 
oe ~~ a 66 Sees. — & ae of In ionenole and the Harris 

ust & Sav. Bank o cago a 2. i 
Maths. cr! — <a 

BLOOM TOWNSHIP, Ohio.—BOND SALE.—Stacy & B 
Toledo were awarded at 102.91 an issue of $13,500 4% % 10 $-yr. (av) 
road-impt. bonds offered on May 25 1912. Date June 1 1912. : 

BOSTON, Mass.—BOND SALE.—During the month of Dec. 1912 
this city disposed of at par to the Sinking Funds and Trust F 
4% rapid transit bonds. Date July 11912. Due July 1 Oh + eee $40,000 

BRAWLEY, Imperial County, Cal.—BONDS VOTED.—An electi 
held Dec. 18 resulted in favor of the propositi ~e 
bonds. The vote was 181 to:8. —_— Om 80 Sues. SI5.080 oy 

BUFFALO, N. Y.—DECEMBER LOANS.—D 
ber this city issued the following securities: uring the month of Decem- 
*$150,000.00 44% % 1-20-yr. (ser.) B RR. refund. bonds dated 

Dec. 1 to Marine National Bank, 


‘ee 4 
1912. Awarded 
* 112,500 004% % LOB. “1 Ao ge ef 
: 47 1-Zo-yr. (ser.) water refund. bonds dated Dec. 
. warded to R. L. Day & Co., N. Y. a 100-O71_ ave. 
7,740 004%% y ett ad opt.) par bonds dated Dec. 1 1912. 
mm 
*100,000 00 4% % 20-50-yr. a ends toe A" i912 
Awarded to ; 


(opt.) park bonds dated Dec. 
*50,000 00 4 % 20-50-yr- 100.20. 
W 





an), Morgan 
e on Dec. g of 


idelity Trust Co., Buff. at 
(opt.) pers bonds dated Dec. 1 
ecurity 


1912. 
Tr. Co., Rochester at 100.69-- 


arded to 








ts te ren iret eae 
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—== ——=5 
764,000 00 4% % Fed (opt.) park bonds dated Dec. 1912. 
werded.to Marine Nat. Bk., Buff. at » 
3,000 00 4%% 20°50-yr. 1912. 

20,000 00 4% % 30-50-yr. "a ‘3 park oy ted’ Dec. 1 1912 

’ 47 . (op par on a ec. : 

Awarded to to Roman Catholic Cemetery Association, 

16,000 00 4% t 10-yr. leer .) grade crossing bonds dated Dec. 1 1912. 
warded to City Comp. acct. sinking funds at par. 

10,000 00 4% — cert. of indebt. dated Dec. : 1912. Awarded 

to City Comp. acct. sinking funds a : ber 

4,977 074% «cert. indebt ated Dec. 15 1912 Ae ue July 1 1913. 
Awarded to City Compt. acct. sinking funds at par. 

13,352 254% #£«+1-yr. monthly local work bonds dated Dec. 15 1912. 
Awarded to City Compt. acct. sinking funds at par. 

* Sale previously reported in Chronicle. 

CALLAWAY COUNTY (P. O. Murray), Ky.—BOND OFFERING.— 
Proposals will be received until 12 m. Jan. 13 by R. H. Falwell, Clerk 
“en _ 2 for the $40,000 5% court house’ bonds recently voted 

1345). Denom. $1,000. Cert. check for $1,000 required. 

Jide a incinde lithographing and delivery of bonds in Murray. 

CAPE MAY COUNTY, N. = = ae i OFFERING.—Proposals will be 
received until 11 a. m. Feb. 3 b Fowkes, Clerk Bd. of Chosen Free- 
holders (P. O. Sea Isle City), i $20. 500 bridge and $62,500 road impt. 
$74 7 30 year bonds. Denom. $500. Date Jan. 1 1913. Int. semi ann. 

will be sold in blocks of $1,000 or more, or each entire issue. De- 
ae of 2% of bonds bid for is required. Purchaser to pay accrued a 

CATAWAUBA ISLAND TOWNSHIP SCHOOL DISTRICT (P. 

Port Clinton), Ottawa County, Ohio. vw bhp SALE.—On Dec. 30 poo 
13,000 5% 4-29 yr. (ser.) bldg. bonds (V. 95, 1695) were awarded to 
itzer, Rorick & Co. of Toledo for $13, 404 75 (163. 112) and int. 

C COUNTY, No. Dak.—BOND OFFERING.—Proposals 
will be received until 2 p. m. Jan. 8 by J. K. Hamilton, Co. Aud. (P. O. 
Langdon) for $6,900 6% Hunters Lake Drain No. 1 drainage bonds. The 
amount of bonds are sahiect to reduction by the amount of the drainage 
assessment paid before the sale of same. Cert. check for $500 required. 

CHAGRIN FALLS, Cuyahoga County, Ohio.— BONDS NOT SOLD. 
—No sale was made on Dec. 28 of the $10,000 4% % cemetery bonds of- 
fered on that day (V. 95, p. 1487), a petition having been filed to submit 
the bond issue to a referen um vote on Nov. 4 1913. 

CHATTANOOGA, Hamilton County, Tenn.—BOND OFFERING.— 

Proposals will be received until 10 a.m. Jan. 7 by T. C. Thompson, Mayor, 

for 86, ~ 60 6% coupon paving bonds. Auth. Chap. 149, Acts of Gen. 

f 1907. Denom. as purchaser may desire. Date Dec. 12 and 

Doe "17 1912. Int. ann. at First Nat. Bank or Hamilton Nat. Bank in 
Chattanooga or any other bank agreeable to purchaser. Due ay yearly 
in from one to 4 years. Cert. check for 5%, payable to J. M. Payne, 


City Treas., required. 

CHEMUNG, eg egy J Count 
the $4,000 9-10-yr (ser.) hig 
Robert Clark at par for 4s. 

CHEVIOT (P. O. Cincinnati), Hamilton County, Ohio.—BONDS 
NOT SOLD.—No award was made of the $1,335 5% impt. assess. bonds 
offered on June 22 1912 (V. 94, p. 1715). 

We are also advised that no bids were received for an issue of $1,350 
bonds offered on June 18 1912. 


CHICAGO JUNCTION, nutes County, Ohio.— BOND SALE.—On 
Dec. 23 Spitzer, Rorick & Co. of Toledo ig eid | etree for $10,729 O1 
(100.68) and int. an issue of $10,656 314%% b 


CHILLICOTHE Oy aa DISTRICT P. e% Chillicothe), Ross 
County, Ohio.— BOND SALE.—The Central Nat. Bank of Chillicothe 
has been awarded $15, 000° 45, bldg. bonds for els 052 (100.34) and int. 
gm $500. Date, Nov. 11912. Int. M. & N. Due from 1916 to 


ES Y.—BOND SALE.—On Dec. 26 
hway onds (V. 95, p. 1696) were awarded to 


CHIPLEY, Washington County, Fla.—BOND SALE.—The $22,000 
5% ) ae. gold coup. tax-free water-works bonds offered on March 11 1912 
ote es it By ee awarded to C. L. Bagwell & Co. of Jacksonville. 
ov. 


phat OHIO.—BOND SALES IN 1912.—During the year 

tae ee oy city put out new issues of municipal bonds aggregating $2,801,- 

of $2,603,135.57 general and $198.430 assessment bon ds. 

Wh hy of oPthe majority of these bonds were reported in the ‘‘Chronicle”’ 

at various times during the year but these totals are printed as a matter 
of record. description of all the bonds will appear later on. 

LARK COUNTY (P. . Peg ee ont Ohio.—BOND SALE.—On 

34 coup. tax-free memorial-bldg.- 

p. 1589) were awarded to the First Nat. Bank of 
No other bids were received. 


Cc 
Dec. 30 the $250.000 4% 1 
erection bonds (V. 95, 
Springfield at par and interest. 


CLEVELAND, Ohio.—BONDS AWARDED.—Reports state that the 


bid of 100.36, received from Hayden, Miller & Co. of Cleveland on Dec. 26 
for the $175,000 4% 
1762) has been accep 


COLLINSVILLE , County, Okla.—BOND ELECTION.—On 
Jan. 7 the voters will have submitted to them four Mr apnea te i 
for the issuance of $11,500 city hall jail and equip.; $3,500 fire dept. P.: 

,000 sewer purification and disposal, and $20,000 water works wad ti t- 

system 6% 25-year bonds. 

COOPER, Delta County, Tex.—BOND SALE.—The $6,000 5% 20- 
40-yr. (opt. y be ay bonds registered on Oct. 21 1912 (V. 95, p. 1226) were 
awarded Oct. to the Commissioners’ Court of Delta County at par. 
Denom. $250. Date Sept. 20 1912. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND SALE.— 
On Dec. 28 the $200,000 44% % 11 1-3 year’(av.) coup. bonds (V. 95, p. 1560) 
were awarded to Otis & Co. of Cleveland at par and interest. 


DAYTON, Campbell County, Ky.—BOND OFFERING .—Proposals 
will be received until March 15 for the $20,000 Fairfield Ave. reconstruction 
pone voted in Nov. (V. 95, p. 1346). Denom. $1,000. W. C. Quinby 

ayor. 

DE SOTO PARISH (P. O. Mansfield), La.— BOND SALE.—Reports 
state that $28,000 road-const. bonds have been sold to a Chicago bond 
company at par. 

DONA ANA COUNTY (P. O. Las Cruces), N. Mex.—_ BOND SALE.— 
On Dec. 10 $100,000 5% 20-30-yr. (opt.) coup. road and bridge bonds were 
awarded to Causey, Foster & Co. of Denver at i101. 20, itis stated. Denom. 
$100. Date, Jan. 1 1913. Int., semi-ann. in N. Y. These securities 
were sold, subject to approval at the election held Dec. 28 (V. 95, p. 1635) 
the result of which was not known by us at the hour of going to press. 


DONA ANA COUNTY SCHOOL DISTRICT NO. 7, N. Mex.— BOND 
OFFERING .—Proposals will be received until 1 p. m. Jan. 11 by W. W. 
Cox, Co. Treas. (P. O. Las Cruces), for $7,000 6% coup. bonds. Denom. 

100. Date Jan. 1 1913. Int. J. & J. at the County Comm’rs office 
ue Jan. 1 1943, optional beginning Jan. 1 1923. Bidders must satisfy 
the ak, of the legality of the bonds. 


Pe Adi Nee (P. O. mene), a iOGh eo SALE. .—The Peters Trust Co. 
of Omaha was awar at par 5-year (opt. ving bonds. 
Benen 8500. Date Now 1 1012.” tatenes Me Nee) Devine bom 


EAST PALESTINE, Columbiana County, Ohio. Re OFFERING. 
—Proposals will be received until 12 m. Jan. 31 by O. L. Butts, Vil Clerk, 
for $1,000 5% oe ee bonds. Auth. Secs. 3939, Gen. Code. De- 
nom. $500. Date Jan. 1.1913. Int. semi-annual. Due $500 on Sept. 1 
1916 and 1917. Cert. check for 5% of bonds bid for, payable to the Vil. 

, required. Bonds to be delivered within 10 days rom time of award. 
Purchaser to pay accrued interest. 


EAST VIEW (P. O. Cleveland), Cuyahoga County, Ohio.—BOND 
— saree hy ~ we én: a A % coup. Kinsman oad impt. (vil- 
age’s portio onds p 3) were awarded to Ot 
for $11,051 57 (102.88) and int. No other bids were been hd ti aia 


EL PASO COUNTY (P. O. El Paso), Tex.—BONDS VOTED.—Reports 


state that the election held Dec. 27 1912° resulted in f. 
to issue road construction bonds (V. 95, p. 1560.) avor of the proposition 


ELSINORE, RIVERSIDE COUNTY, CAL.—BOND OFFERING.— 
Proposals will be received until 7 p.m. Jan 6 by ©. P. Carter, City Clerk, 
for the $20,000 6% gold coup. sewer bonds voted Dec. 2 1912 (V. 95, 

. 1635). Denom. $500. Date, Dec. 161912. Int. J. & D. at the City 

. office. Due $500 yriy. Dec. 16 from 1913 to 1952, incl. Bonds 
to be delivered on or about Jan. 6. Cert. check on some responsible bank 


Bian coup. public-hall-impt. bonds (V. 95, p. 





California for 5 


of 
Bonded debt $12, 


(Vou. XCVI. 
of bonds bid for, payable to the > iy Treas 
. No floating deb Assess val., 1912, 


ebt. S365 157 57. 


FARMERS’ IRRIGATION ay gS Scott’s ‘Diatt County, a 
——BOND SALE.—On Dec. 23 the $2,7 6% gold coup. -free bo 
(V. 95, p. 1635) were awarded to the OR State Land Co. at par. Of the 
total one $2,550,000 is to be used to purchase the property of the Tri-State 
Land Co., while ‘ $153,000 is to pay the first year’s interest on this sum. 
Bonds become due as follows: 5% after 11 years, 6% after 12 years, 7% 
after 13 years, 8% after 14 years, 9% after 15 years, 10% after 16 years, 
11% after 17 years, 13% after 18 years, 15% after 19 years and 16% 
after 20 years. 

FOWLER, Fresno County, Cal.— BOND OFFERING .—Further details 
are at hand relative to the of ering on Jan. 7 of the $25,000 water and $20,- 
000 sewer 5% — coup. bonds (V. 95, ay Be 1763). Proposals will be re- 
ceived until 7:30 p. m. on that day by M Miner, City Clerk Denom. 

500 and $1,000. Date Dec. 31 1912. Int. J. & D. Due nning 
ec. 31 1922, the sewer bonds one-fortieth yearly and the water bonds 
one-tenth yearly. Cert. check for 10% is required. 


FOWLER TOWNSHIP, Trumbull County, Ohio.—BOND SALE.— 


Otis & Hough (now Otis & Co.) of Cleve. were awarded at 103.30 the 
$10,000 5% road bonds offered on May 10 1912 (V. 94, p. 1265). 


FPRANKELIN COUNTY (P. O. Columbus), Ohio.— BOND SALE.—The 
$2,700 5% 2-year (av.) ditch bonds offered on May 2 1912 g: 94, p. 1075) 
were awarded to Barto, Scott & Co. of Columbus at 101.0 

FREEWATER, Umatilla County, Oregon.—BOND ‘oxrumanne. as 
Proposals will be ‘received until Jan. 6 for $12, 7’ 6% water-works-repair 


bonds. Auth. elec. held Dec. 3. Due Jan. 1 1933, subject to call be- 
ginning Jan. 1 1923. 


GALION, Crawford County, Ohio. ag = he SALE.—On Dec. 30 the 
$15, 000 4% % 4-yr. (av.) coup. electric-li pe rN og bonds (V. 95, 
p. 1560) were awarded, it is stated, to the irst Nat. Bank of Colum- 

us for $15,005, making the price 100.033. 


GLENDALE, Los anges County, Cal.—BOND OFFERING.—Pro- 
ls will be received until 7:30 p. m. Jan. 13 by G. B. Woodberry, Cit 
tag for the $20,000 fire-dept. and $5,000 ag gp ee 5% bonds (Vv. 95, 
423). Denom. $500. Date Jan. 1 1913. Int at the Treas. 
Porine. Due one bond of each issue on Jan. 1 b wd, i to maturity. 
Bonds will be ready for delive “tf on or about Jan. 20. Cert. check on 
some bank in Califcrnia, for $500, payable to the City Treas., required 

GLENDORA, Los Angeles County, Cal.—BONDS VOTED.—On 
Dec. 21 the question of issu #42. 500 municipal-bldg. -site-purchase bonds 
received a favorable vote, it tated. 

GOLIAD INDEPENDENT "SCHOOL DISTRICT 000 O. Goliad), 
Goliad County, Texas.— BONDS REGISTERED .—The 000 5% 5-40 
hard AY .) bldg. bonds (V. 95, p. 845) voted Sept. 16 were regist ‘by the 

omptro ler on Dec. 27. 

GRAND ISLAND, Hall County, Neb.—BOND SALE.—The Home 
Savings Bank was awarded at 100.30 an issue of $10,000 7% paving bonds. 
Denom. $500. Date Dec. 15 1912. Int. J. & D. Due Dec. 15 1922, 
opt. at any time. 

GRAND RAPIDS, Mich.—BOND OFFERING. —Proposals will be re- 
ceived until 3 p. m. ‘Jan. 6 by J. Schriver, City Clerk, ig’ the following 
414% coup. tax-free bonds, series of 1912-1913 (Vv. as 1763): 
$180,000 of = issue of $225, 000 street-impt. bonds. Due $45,000 yearly 

on Aug. 1 from 1914 to 1917 inc wang 

60,000 ~ 3 = ssue of $75,000 sewer-construction bonds. Due $15,000 

oer on Aug. 1 from 1914 to 1917 inclusive. 

Dien $1, Date Aug. 1 1912. Int. semi-annual at City Treas. 
office. Cert. check for 3% of bonds bid for, payable to the City Treas., 
required. Official circular states that there is no question as to the legality 
of the corporate existence of the city or the terms of the officials; also that 
the city a never defaulted payment on any bonds on maturity, and the 
egality of a bond issue has never been questioned. 

mg = ‘ines & te enetgee se y send cee ote s0 bob On oo ag ng 

iste oledo have purchased ) 30-yr. pt. 
be - detel dacs Denom. $1, 


GREENVILLE, "Hunt County, Tex. —DESCRIPTION OF BONDS.— 
The $75,000 34° ba 4 bonds awarded to Weil, Roth & Co. of Cin. at 101 
and int. (V. 95, e176 ) are in the denom of $500 500 each and dated Jan 1 
1913. Int. J. x J. Due from 1914 to 1953. 

GREGORY COUNTY (P O. Fairfax), So. Dak.—BOND SALE.— 
Reports state that the $90,000 bonds voted Nov. 5 to take up outstanding 
warrants (V. 95, p. 1424) have been sold 

HALLS, Lauderdale County, Tenn. —BOND SALE.—The Union 
Bank & Trust Co. of Jackson was awarded at par the $15,000 5% coup. 
street-impt. bonds offered on April 22 1912 (V. 94, p. 1075). 


so Tam Ey Oe i Bcd nd a Che SEDO TOD BIE YS Tae co 
city, he yr. (av.) coup. 
city-hall-constr. bonds offered on Dec. 27 (V. 95, p. 4560 

HARDIN COUNTY (P. O. Kenton), Ohio.  aaees oily. igh em — 
Proposals will be received until 12 m. Jan. 20 by Elmer J. Carey, Co. A 
for $22. Lat eZ comes ditch constr. bonds. a. Secs. 6489, 6492 A 
6493, te Jan. 20 1913. Int. J. Due $5,975 Jan. 20 
1914; $5.05. — 20 1818, +4. 735 Jan. 20 1916, $3 78s Jan. 20 1917 and $1 
860 Jan. 20 1918. osit in om S or cert. check on any Kenton bank 
for $500, payable to na uditor, requir 

HARTFORD, CONN. TEMPORARY LOAN.—A loan of $100, 
dated Dec. 30 1912 and due Aug. 1 1913 was recently negotiated with t 
Phoenix Nat. Bk. of Hartford at 44% int. A like amount was A | 
under date of Dec. 16, as previously stated. 

HOLLANDSWORTH SCHOOL DISTRICT _ h.. an County, 
No. Dak.—BOND SALE.—The State of No. Dak. o Say Dec. 
“a at ae $800 4% 10-yr. bldg. bonds of this district d dated Ra 12 1912. 

ar Chehalis County, Wash.—BOND SALE.—On Dec. 24 

ax $1 677 7 3 8% 1-5-year (opt.) Filling Dist. No. 1 bonds offered on 
Dec. 18 (V. 1635) were awarded to John E. Price & Co. of Seattle 
for $11,809 A dd oP. the price 101.129. Other bids follow: 
Carstens & Sm 


Earles, . ith & Paschal 
$11,746 23|H. Pratt & Co., Tacoma- it 1327 33 
W.D.Perkins&Co.,Seattle 11.735 70 

HOUSTON COUNTY COMMON SCHOOL DISTRICT NO. 9, Texas. 
—BONDS REGISTERED.—On Dec. 28 the State Comptroller registered 
$900 5% 20-yr. bonds. 

INDIANOLA, Sunflower County, Miss.—BONDS VOTED.—By a 
vote of 96 to 26 the question of issuing $20,000 schooi-bldg. bonds carried 
at an election held Dec. 20, according to reports. 

JACKSON TOWNSHIP (P. O. Fostoria), Seneca County, Ohio.— 
BOND SALE.—On Dec. 30 the $40,000 4%% 5-yr. (av.) coup. public- 
ween oe mp bonds (V. 95, p. 1635) were awarded to Weil, Roth & Co. of 

00.50 and int. Other bids were received from Spitzer, Rorick & 
co, ‘of “Toledo and the New First Nat. Bank of Col. 

JACKSONVILLE, Fla.—BOND OFFERING.—Proposals will be re- 
ceived until 3 p. m. Jan. 15 by the Bd. of Bond Trustees, W. M. Bostwick, 
Chairman, for the $250,000 4%% impt. bonds. Legality approved by 
Dillon, Thomson & Clay of N. Y. Blank forms for bids will be furnished 
by the city. These securities were offered on Dec. 19 (V. 95, p. 1488), but 
the proposals received were rejected. 

The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Department. 

JEFFERSON SCHOOL DISTRICT (P. O. petiersen), 
County, Ohio.— BOND SALE.—On Dec. 26 the $2,000 4 % ear 
(av.) sanitary-impt. bonds (V. 95, p. 1488), were awarded to Ge A riet 
Nat. Bank of Jefferson at 101 and int. A bid of 100,125 was also received 
from the Jefferson Banking Co. of Jefferson. 

JENKINTOWN, Montgomery County, Pa.—BONDS VOTED.—The 
proposition to issue the $75,000 sewerage bonds (V. 95, p. 1071) carried, 
according to reports, by a vote of 233 to 195 at the election held Dec. 11. 

JUSTIN SCHOOL DISTRICT (P. O. Justin), Denton County 
Texas.— DESCRIPTION OF BONDS.—The $15,000 bldg. bonds voted 
Nov. 30 (V. 95, p. 1636) bear interest at 5% and are due in 40 years, 
optional in 20 years. 

KANSAS.—BONDS PURCHASED BY STATE.—The following 5% 


school-house bonds, aggregating $4,000, were purchased by the State of 
Kansas at par during Dec. 1912 


Ashtedula 
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Place. : 
$1700 000 . Butler County Sch. Dist. No. 95....Nov-3 30 1912 Jan. 1 1918-22 
1,000 Jefferson County Sch. Dist. No. 53..Dec. 21912 Jan. 1 1914-18 
: ,000 Bourbon County Sch. Dist. No. 51..Dec. 21912 Jan. : 1914-15 


1.000 Greenwood County Sch. Dist. No. 30Nov. 301912 Jan. 
The above bonds are optional at any interest-paying period. 


BB ny hy Marin ie nam Cal.—BOND SALE.—The $45,000 018 

40-year (ser.) gold municipal-impt. bonds offered on Nov. 20 1912 
i 9. p. 1346) were awarded to the First Federal Trust Co. of San Fran 
cisco at par and interest. 

LAWRENCE, Essex woe 4 oyian —BOND SALE.—We are advised 
that this town has disposed of $150,000 4% paving-loan bonds. Interest 
A. & O. Due Oct. 7 1922. 

LEBANON TOWNSHIP paw 3 7 hahas er O. Glen Gardner) 
Hunterdon County, N. J.— D.—An election held 
Dec. 28 resulted in the defeat of a; question. of issuing $15,000 building 
bonds. ‘The vote was 10 ‘‘for’’ and 39 ‘‘against. 

LOS ANGELES, Cal.—BOND SALE.—<According to reports, this city 
has disposed of, at. par, of $7,039 64 Powersand Torrance St. impt., $3,- 
539 22 Aaron St. and $382 58 Reno St. bonds. 

LOUISVILLE, Barbour County, Ala.—BONDS VOTED.—An elec- 
tion held Dec. 23 resulted in favor of the propositions to issue $10,000 
public-school and $5,000 water-works bonds, reports state. 


= Nh an ih pb og a on ee, Chesterfield County, 


8 —BON. E.—On Dec. he ues 000 6% 20-year coup. bldg. 
bonds (V.95, 561). were awarded = ne C. Speer & Sons Co. of hicago. 
Date Dec. 1 912. Int. annual in December. 


MC HENRY, Harrison County, Miss.—BONDS NOT YET SOLD.— 
No award has yet been made of the $1,500 6-20 ~q cou upon funding bonds 
offered without success on Oct. 16 1912 (V. 95, p. 134 

MANHATTAN SCHOOL DISTRICT (P. 0. Manhattan), Riley 
County, Kan.—BOND ELECTION PROPOSED.—Local papers state that 
an election will be held to vote on the question of issuing $100,000 high- 
school-bldg. bonds. 


MANSFIELD, De Soto Parish, La.—NO BOND ELECTION.—We 
are advised by the Mayor that, owing to certain defects in the ordinance, the 
election to vote on the question of issuing the $45,000 sewer bonds was 
not held Dec. 27 (V. 95, p. 1561). 

MARICOPA COUNTY SPECIAL ROAD DISTRICT NO. Ark.— 
BOND OFFERING.—Proposals will be received until Jan. 27 for ng $30,000 
6% road-constr. bonds. Authority vote of 12 to 3 at the election Nov 30 
(Vv 95, p. 1425). Denom,. $500. Int. ann. at the County Treas. office. 

ue’ Feb. 15 1933, optional after 10 years. 


MARIETTA, Washington County, Ohio.—BONDS AUTHORIZED. 
An ordinance was passed ec. 19 providing for the issuance a $7, mm 4 4% 
coup. street-impt. (city’s portion) bonds. Denom. $500. 0 
191 Int semi-annual at City Treas. office. Due Dec. 30 1 


MARION, Marion County, Ohio.—BIDS.—The other aie ‘received 
for the two issues of 4 4% tax-free bonds aggregating $21,176 sold on Dec. 


26 (V. 95, p. 1763) were as follows: 
$17,800 issue. $3,376 issue. 
Seasongood & Mayer, Cincinnati 4 ES a 
Wel. Roth & Co., Cincinnati ...............- 18027 
Fahey Banking Co., EEE eran 
Spitzer, Rorick & Co., . 2s ae 


MARLBORO TOWNSHIP, Ohio.—BOND SALE. —The First Nat. 
Bank of Toledo was awarded at 101.44 an issue of 11,000 576, bonds offered 
on June 28 1912. Date June 28 1912. Due from 1913 to 1917. 

MARSHALL, Harrison County, Texas.—BOND SALE.—According 
to reports, the $28, 000 5 et as (opt.) paving bonds registered by 
the State Comptroller on 5: B 1636) have been purchased by 
Weil, Roth & Co. of Cincinnati YS "§28 148 (100.544 )and interest. 

MARYLAND.—BOND SALE.—On Jan. 2 the four issues of 4% 10-15- 
year (opt.) coup. (with priv. of reg. as to princ ge ge tax-free bonds aggre- 


t 1,150, (V. 95, p. yt were awarded as follows: 

— $5,000 a 8.25|Townsend, Scott & {$10,000 at 97.75 
5,000 = oy. 19 Son, Baltimore. 10,000 at 97.50 
Poe & Davis, Balt-_ 5,000 at 97.52 10,000 at 97.25 
5,000 at 97.41|Estabrook & aid ‘000 at 97.10 
5,000 at 97.30 New York.-..-.- 5,000 at 97.50 

W.N. Stromenger, Hambleton& Co 
Baltimore-_-_-...-_- 8,000 at 98 Balt., and R. * 250,000 at 97.193 

Day& Co.,Bos 





MARYLAND.—BOND OFFERING.—Proposals will be received until 
12m. Feb. 3 by Murray Vandiver State Treas., at Annapolis, for $500,000 
375 4 Zo 10-15-yr. (opt.) road bonds, according to reports. Int. semi-ann. 

. check for 5% required. 


maranones. Washington County, Ohio.—BOND SALE.—The 
$2,175 4% 10-year Main St. paving (vil age’s portion) bonds offered on 
May 6 1912 (V. 94, p. 1266) were awarded to J. Macketanz & Bro. of 
New Matamoras. 


MELLETT COUNTY (P. O. White River), 80. Dak.—BOND OFFER- 
ING.—Further details are at hand relative to the offering on : an. 7 of the 
$25 000 6% 5-20-yr. (opt.) coup. funding bonds (V. 95, p. 1698). Pro- 

ls ~ll these bonds will be received until 2 p. m. on that bn by F. J. 
Sanam Aud. Auth. Chapter 59, Laws of 1905. Denom. $500. 
Dates Ton. 7 “913. Int. J. & J. at Co. Treas. office. No deposit is re- 
quired with bids. No bonded debt. Floating debt, $38,053. Assessed 
valuation, $566,366. 

METROFOLS SCHOOL DISTRICT (P. O. Metropolis), Massao 
County, Ill.—BONDS VOTED.—By a vote of 232 to 29 the proposition 
to issue $30, 000 high-school-bonds carried, it is stated, at a recent election. 


MIDDLETOWN, Butler cous, Ohio.—BONDS NOT SOLD.—No 
award was made of the $15,891 90 44%% impt. assess. bonds offered on 
May 2 1912 (V. 94, p. 1076 4 


MINGO COUNTY (P. O. Williamson), W. Va.—BONDS NOT SOLD 
YET .—We are advised that the $60 ,000 5 hf 10-34-yr. (opt.) coupon Lee 
District road bonds (V. 93, p. 1806) have not yet been disposed o 


MINNESOTA.—BONDS PURCHASED BY STATE.—The State of 
Minnesota during acme F . eaman at par the following 25 issues of 
4% bonds aggregating $98,1 





Austin, Mower County--.--- 035,000 Mahnomen Co. Dist. No. 4. $1,200 
Brown Co. Dist. No. 46.... 2,000|New London, Kandiyohi Co. 6,500 
Carver Co. Dist. No. 14._.. 1,000|Nobles Co. Dist. No. 59_... 1,400 
Clay Co. Dist. No. 48_..--- 8,000 | Norman Co. Dist. No. 99_-- 800 
Dunnell, Martin Co______-- 3,000 | Pennington Co. Dist. No. 35. 1,000 
Jackson Co. Dist. No.11.... 1.000] Redwood Co. Dist. No. 30-. 8,000 
Jackson Co. Dist. No. 69___. 1,200/St. Louis Co. Dist. No. 57... 3,000 
Kandiyohi Co. Dist. No. 106. 1,100|Sherburne Co. Dist. No. 54-- 800 
Kittson Co. Dist. No. 40_... 5,500|Stevens Co. Dist. No. 2.---- 2,300 
Lac Qui Parle Co. Dist. No.81 5,000|Stevens Co. Dist. No. 48_--.- 1,600 
Luverne, Rock County--_-_-_- 10,000 | Wadena Co. Dist. No. 73... 1,000 
McLeod Co. Dist. Ho. 38... 3,500|Waivaira, Itasca Co--_------ 3,000 
Marshall Co. Dist. No. 67_- 2 





. 1,200 
CERTIFICATE SALE.—On Dec. 30 the $180,000 prison certificates 
(V. 95, p. 1698) were awarded to the Capital Nat. Bank of St. Paul at 


ger for 4 ls. Purchaser furnishes blank certo icates. Other bids follow: 
ew York Life Insurance Co__..___. 0 for 4%s dated Feb. 1 1913 
ERE REE 0 for 4%s dated Feb. 1 1913 


Bonds are yf A and mature as follows: 30, 000 dated Feb. 1 1913 and 
due Jan. 1 1918 and $150,000 dated May 1 1913 and due $10,000 Jan. 1 
1918 and $140,000 Aug. 1 1918. 


MOBILE, ALA.—BOND SALE.—On Dec. 30 the $72,000 5% 1 
pa t.) public-impt. bonds (V. 95, p. 1636) were awarded to the C 
rust Co. at 100.16 and int. 


MONTRAIL COUNTY (P. O. Stanley), No. Dak.—NO ACTION YET 
TAKEN .—Wée are advised by the County Auditor under date of Dec. 30 
1912 that no action has yet been taken looking tow ri, the issuance of the 
$50,000 4% 20-year court-house bonds voted Nov. 5 (V. 95, p. 1347). 


MOUNTAIN IRON, St. Louis County, Minn.—BOND OFFERING .— 
Proposals will be received until 8 p. m., Jan. 28 by G. Eilertson, Village 
Recorder and Clerk, for $50,000 5% water-works bonds, oo vote of 
41 to 7 at an election held Dec. 28 1912. Denom., $1,000. Date, Jan. 
11913. Int. J.& J. Due, $10,000 yrly. Jan. 1 from ‘ore to 1918, incl. 


MT. VERNON, Westchester County, N. Y.—BOND SALE.—On 
Dec. 27 the $15,000 4%% 39-yr. highway-impt. bonds dated Dec. 1 1912 


-10-yr. 
ity Bank 





—— 
a ee 


at 102.03. 


, N. Y....$15,242 00 Aceme & Ce.. Fa’ TE inisiea'atial $15,191 00 
—s i in, N. Y- 15,225 00/0. H . Venner & Co.., N.Y. 15,190 95 
Harris, Forbes & Co.,N.Y. 15,213 15 Spitzer, Rorick & Co.,N.Y. 15,160 50 
Wm. R. Compton Co.,N.Y 15,211 50| Parkinson & Burr , N. Y. 15,026 37 


MONTROSE COUNTY (P. O. megs os Cee —BOND SALE .— 
Causey, Foster & Co. of Denver were awarded Nov. 26 $118,000 5% 
10-20-year opt.) refunding bonds for $118, — (100. al 6) and expenses. 
Denom. $1, Date Feb. 2 1913. Interest 

MONTGOMERY COUNTY (P. O. ese igh aa _—BONDS VOTED. 
—By a vote of 259 to 60, the question of issuing the $250,000 Conroe Dist. 
No. 1 road bonds (V. 95, p. 1425) carried at the election held Dec. 23, 
it is reported. 

NASHODA, Hillsboro County, N. H.—TEMPORARY LOAN.—A loan 
of $50,000 due Dec. 21913 was negotiated, it is stated, with Loring, Tolman 
& Tupper of Boston at 5.375% discount. 


NEWARE, N. J.—BOND SALES IN 1912.—We are printing below, 
a matter of record, a description of the various bond issues put out by this 
“a during the year 1912. 


V. 95, as fol 1698) were awarded to Estabrook & Co. of N. Y. 
Se er bi tere ow: 


mount Purpose Date Subject to call 
9100.00. .0c ROE ace AP. 11939 Ape. 1 “URGR _ iu nciccacens 
561,000_...School _____- Apr. 11912 Apr. 11962 Apr 1 1952 
25, ae 8A ay 11912 Bay - gape er ae 
100, Sas ak EE hl ox antle do'te as oa 2 ieee «6 “2 et | (Saadeonwade 
50, ee PMNS cane E tenn @@ne. bie > <sdsuacdee 
100, Vee ear June 11912 June ee ee 
ae Ee. ao MES oncdse Oct. 11912 Oct. 11962 Oct 1 1952 
150,000... Hospital _... Nov. 1 1912 v. RR Ea. 


No 
The above bonds all bear 4%, int. and were sold at par—the $100,00@ 
dock issue to the Insurance Fund Commissioners and t e others to “The 
Commissioners of the Sinking Fund 1864 City of Newark.’ 
NEWBURG SPECIAL SCHOOL DISTRICT Dapp er County, 
No. Dak.—BOND SALE.—The State of No. purchased at par 
“ee December $4,500 4% 20-yr. bldg. bonds of this district dated Nov. 12 


NEW HAVEN, CONN.—BONDS NOT YET SOLD.—No award has 
yet been made of the $100,000 street and 000 fire-dept. 4% bonds 
offered without success on Oct. 3 (V. 95, p. 919). 

NEW HOPE IRRIGATION, DIST, UTAH.—BONDS NOT YET 
SOLD.—No award has yet been made of the remaining $20,000 of the $40,- 
ae oye coup. bonds of which $20,000 were sold Sept. i0 1912 (V. 95, 
p. 

NEW MEXICO.—BIDS REJECTED.—AIll bids received on Dec. 301912 
for po Series ‘‘B’’ bonds offered on that day (V. 95, p. 1488) 
were rejected 


NEWPORT NEWS, Pty ap henby COUNTY, VA.—BOND SALE.—On 
Dec. 18 the $250, 000’ 4 / 40-yr. coup. harbor and pier-constr. bonds 
(V. 95, p. 1636) were awarded to Nelson, SGook & Co., Baker, Watts & Co. 
of Baltimore and Weil, Roth & Co. of Cin. at 96. 16. A bid of 95.42 was 
also received from R. M. Grant & Co. of N. Y. 


NEW YORK CITY.—BOND SALE.—The Sinking Fund of this city 
during December 1912 purchased the bonds given herewith at par 





Purpose— Interest. Maturity. Amount. 
Various municipal purposes__....... 1922 $750,000 
BE SER Sc nttnecnedadmebeomue 3 913 500 
ORE. 2D Ds cin ecawedarnetde 3 1930 7,500,000 

SERRE ear See enn vn RS ee a eS EER SS: $8,250,500 


The following revenue bonds, bills and corporate stock notes (tem- 
porary securities) — oe iss ued during December) 








Revenue Bonds. Revenue Bills— Int. Amount 
Current exp... - 3% $2, 500.0 000 00 | Current exp. ___- 44, $2,221, 104 46 
Current exp... - 5% 100,000 00 | Current exp. -_-_-_- *5% 243 751 71 
Current exp-__-.-- 5% 500,000 00| Current exp-_-__-_- *5 3,141,458 91 
Current exp_-_-_-- 5% 750,000 00| Current exp----_- *5 22,830. ,306 20 
Current exp-_-.-_-- 5%, 900,000 00 
Current exp. -.--- 4 200,000 00; Corp. Stock Notes— 

Current exp-.-_-_-- 4 ,000 00; For water _____- ,000,000 00 

CR 5} 100,000 00}; For water ____-_~- #55 493 ,604 45 

ED cd alc 5 ,000 00| For rapid transit _*5 5% 493 ,604 45 

SRE GEE 4% 1,000 

Rest 3 425, 000 3 eee $16,049,830 18 
*Rate of discount; figures in ‘‘Amount”’ column represent proceeds of 


loan after deducting ‘discount. z Payable in £ sterling. 


wOR woo), Hamilton County, Ohio.—BOND SALE.—The $90,000 
4% 20- oar city-h all bonds voted Nov. 5 (V. 95, bP 1347) have been awarded 
to the Western German Nat. Bank of Cin. for $90,827 72, making the price 
100.919, reports state. 
OAK CREEK DRAINAGE DISTRICT, me —BOND SALE.—On 
ag 28 $3,929 55 6% bonds were awarded to T. H. Woodward of Lincoln 
for $3,980 55, making the price 101.29. 
Oakdale) .—Stanislaus 


OAKDALE IRRIGATION DISTRICT (P. O 
a a vote of 322 to 40 the 0 pesaeeeee 


County, Cal. wr yg VOTED. 
to issue the $400 5% irrigation system-impt. bonds at the 
section held Dec. oO (V. 95, p. 1698). Due serially from 1933 to 1943, 
nel. 

OGDEN, Weber County, Utah.—BOND SALE.—On Dec. 10 $40,000 


oT Yo _20-yr. refunding water bonds dated Jan. 1 1913 were awarded to the 


Pity Sav. Bank of Chicago at par and int. and a premium of 
ae 

OKANOGAN COUNTY SCHOOL DISTRICT NO. 21, Wash.— 
BOND SALE.—On Dec. 14 $2,000 Pag + (opt.) bldg. bonds were awarded 
to the State of Wash. at par for 54s.’ Denom. $250. Int. annual. 

by Vd ey g St. Lan Parish, La.—DESCRIPTION OF BONDS. 
—The $16,000 sewer bonds awarded on Dec. 18 to the Inter-State Trust 
& Banking Co. : New Orleans at par and int. less expenses de 95, hae 
Du ¥ ~ — fc Hae $500 co: oasis to 1932 ine ] 3100 000 3 nn. in A APS: 

ue on Jan as follows: yrly Che. l 
to 1938 incl. and $2,500 in 1939. . vr ui 933 

Se CITY (P. O. Knoxville), Knox County, Tenn.—BONDS PRo- 
POSED.—Wée are advised that this city intends to e $20,000 bonds. 

rcRAEADENA, Loe Angnng County, Cal BOND BERCTION PHO 

— hkeports state tha city roba vo e on the 
ae of $195,000 park bonds. - . 

PEMBERVILLE SCHOOL DISTRICT  (P. wembervilie),.. ate + 
County, Ohio.—BOND ELECTION.—An o. 2. will be h 
to submit to the voters the question of issuing $16,000 Matbockoel-Soniuns 
bonds, reports state. 

PENSACOLA, Escambia County, Fla.—BONDS VOTED.—A ar 
able vote was cast on Dec. 30 it is stated, on the question of issuing 
$400,000 municipal dock const. and belt line railroad bonds (V.95, p. 1637)" 
‘ he oy ——— county, Cal. PP er tl Reg ve’ Ls ON PROPOSED. — 

ccording to repor city is considering the are an electi 
decide whether or not water-plant bonds shall be issued — 

PIEDMONT SCHOOL DISTRICT, Alameda County, Ohio.—BOND 
OFFERING.—Further details are at hand relative to the offering on Jan. 6 
of the $50, on” 5% gold bidg. bonds (V. 95, p. 1764). Proposals will be 
received until 10 a. m. on that day by fA > Cook, Count Clerk (P. 
Oakland). Denom. $1,000. Date. Jan.11913. Int. J & 3 - Due $l ‘000 
yrly. Jan. 1 1915 to 1922 incl. and $2,000 0 yrly. Jan. 11993 to 1943 incl. 
Cert. check or cash for 2% of bid, payable to the Chairman Bd. of Super- 
visors, required. 


PIQUA, Miami County, Ohio.—BIDS REJECTED.—The bid received 


on Dec. 26 for the two issues of 4% bonds a atin 
1562) was rejected, it is stated. CEree & $46,573 (V. 95, p. 


p. 1489) will probably not be offered until March. ie ed 
offered on May 8 1912 (V O4. b 1135) @ 80-yr. in 


OLK TOWNSHIP (P. O. Maryville), Nodawa 


c 
BONDS DEFEATED.—The proposition to ‘issue the 450,000 wg 


Mo. 
50,000 ~ 1 bonds 
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(V. 95, p. 1698) failed to at the election held Dec. 21. The vote, 
according to reports, was 615 ‘‘for’’ to 344 ‘‘against,’’ a two-thirds majority 
being necessary to authorize. 


PRAIRIE DU SAC, Sauk County, Wis.—BOND ELECTION.—On 
Jan. 14 the voters will have submitted to them the question of issuing 
$30,000 water-works bonds, reports state. 


PREBLE COUNTY (P. O. Eaton), Ohio.— BOND SALE.—On Dec. 28 
seven issues of 5% ditch bonds ting $6,988, were awarded to the 
Preble County Nat. Bank for $7,104 75, making the price 101.67. Three 
ether bids were received. Int. J. & D. 


PROVIDENCE, R. I.—TEMPORARY LOANS.—tThe following 4% 
pee amps dd loans aggregating $551,734, payable on demand, were negotiated 
d the year en Dec. 31 1912 with the Sinking Fund Commissioners: 
a 42 4 for 7 hospital. 55,000 for sewer construction. _ 

2,000 for public p ‘en 166,000 for highways. ; 

1,000 for public parks. ,000 for Olneyville grade cross’gs. 

4,000 for Neutaconkanut Hill Pk.| 10,000 for underground wires. 
100,000 for school improvements. 115,000 for harbor improvement. 

1,000 for public comfort stations. 5,000 ~~ Soaee bridge and 

ver walls. 


PURCELLVILLE, Loudoun County, Va.—BONDS NOT YET 
ISSUED.—We are advised by the Town Recorder under date of Jan. 1 
that the $5,000 5% street-lighting and impt. bonds voted Nov. 16 1912 
(V. 95, p. 1426) have not yet been issued. It is expected that the bonds 
when issued will be taken by local parties. 


RAWSON, Hancock County, Ohio.—BOND SALE.—On Dec. 26 the 
$9,671 50 4% South Main St. paving bonds offered on Dec. 24 (V. 95, 
p. 1489) were awarded, reports state, to Spitzer, Rorick & Co. of Toledo 
at par and interest. 


READING, Hamilton County, Ohio.— BOND OFFERING.—Proposals 
will be received until 12 m. Jan. 20 by W. F. Klopmeyer, Vil. Clerk, for 
2,072 5% street-impt. (village’s portion) bonds. Auth. Sec. 3821, Gen. 
ode. Date Dec.101912. Int.annually at the Reading Bank in Reading. 
Due part yrly. in from one to ten years, incl. Purchaser to pay accrued int. 
Proposals will also be received until 12 m. Jan. 27 by the Village Clerk 
for $6,062 5% Main. St. impt. assess. bonds. Auth. Sec. 3815, Gen. Code. 
Date Dec. 4 1912. Int. annually at the Reading Bank in Reading. Du 
part yearly on Dec. 4 from 1913 to 1922, incl. Purch. to pay accrued int 


ROCK FALLS, Whiteside County, Ill.—BOND SALE.—Local Sm 
state that $17,000 school-bldg. bonds have been purchased by L. P. Mc- 
Millen of Rock Falls. 


SALEM, Essex County, Mass.—BIDS REJECTED.—All bids received 
on Dec. 27 for the temporary loan of $75,000 in anticipation of taxes, due 
July 28 1913, were rejected. 


SAN DIEGO, Cal.—BOND SALE.—On Dec. 30 the $2,500,000 4%% 
1-40-yr. (ser.) coup. bonds (V. 95, p. 1562) were awarded to the Southern 
Cal. Shountein Water Co. at par and int. No other bids were received. 


SANDUSKY, Erie County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Jan. 23 by Fred. W. Bauer, City Auditor, for 
$2,500 4% coup. police-patrol-purchase bonds. Denom. $500. Date 
Jan. 1 1 . Int. at City Treas. office. Due $500 yrly. on Jan. 1 from 
1914 to 1918 incl. Cert. check for $100, payable to A. H. Wiesler, City 
Treas.,required. Bonds to be delivered within 30 days from time of award. 


SAN RAFAEL, Marin County, Cal.—BONDS PROPOSED.—Reports 
state that this city proposes to issue $145,000 street- impt.j $40,000 canal- 
dredging, $25,000 bath-house, $25,000 incinerating-plant and $15,000 
bitumen-plant bonds. 


SAN YSIDRO IRRIGATION DISTRICT (P. O. San Ysidro), San 
Diego County, Cal.—BONDS VOTED.—At an election held Dec. 12, 
the ne pag pee to issue $25,000 electric-pumping-plant-installation bonds 
received a favorable vote. 


SAPULPA, Creek ae gry | Okla.— BOND SALE.—On Dec. 23 
J. C. Amendt was awarded at 5 the $100,000 5% 20-yr. gold coup. park 
bonds dated Nov. 1 1912 (V. 95, p. 1489). 


SCHENECTADY, Echenectacy County, N. Y.—BOND OFFERING. 

Proposals will be received until 11 a. m. Jan. 7 by J. L. Meyers, City 
Compt., for the following reg. bonds: 

00,000 school bonds at not exceeding 444% int. Date July 1 1912. Int. 

& J. Due $15,000 yearly on July 1 from 1913 to 1932 incl. 

Oct. 1 1912. Int. A. & O. Due 


Denom. $2,500. Int. will be perverte at City Treas. office, at the re- 
quest of registered holders in N. Y. exchange. Certified check on a 
national bank or trust company for 2% of bonds bid for, payable to the City 
Treasurer, required. Bonds will be certified as to genuineness by the 
Columbia-Knickerbocker Trust Co. of N. Y. and their legality examined 
by Caldwell, Masslich & Reed, N. Y., whose favorable opinion will be 
furnished to the purchaser. Bonds to be delivered on Jan. 21 or as soon 
thereafter as completed. Purchaser to pay accrued interest. Bids to 
be made on blank forms furnished by city. 


SCOTT COUNTY (P. O. Davenport), Iowa.—BONDS AUTHO- 
RIZED.—We are advised that the issuance of the $50,000 5-20-year (opt.) 
public-hospital-erection bonds has been authorized by the Board of Super- 
visors. Auth. vote of 7,673 to 4,757 at the election held Nov. 5 (V. 95, 
p. 253). Denom. not less than $100 nor more than $1,000. Int. (rate not 
to exceed 5%) payable semi-annual or annual. 


SEATTLE SCHOOL DISTRICT NO. 1 (P. O. Seattle), ming County, 
Wash.—BOND OFFERING.—Proposals will be received until 3 p. m. 
Jan. 17 by Will H. Hanna, County Treas. (P. O. Seattle), for $660, of 
an issue of $675,000 coup. site-purch. and bldg. bonds, authorized by vote 
of 6,961 to 1,984 at the election held Dec. 7 (V. 95, p. 1637). Denomina- 
tion $1,000. Date Mch. 11913. Int. (rate not to exceed 6%) semi-ann. 
at State fiscal agency in N. Y. or at the Co. Treas. office, at option of 

urchaser. Due $33,000 yrly. on Mch. 1 from 1914 to 1933 incl. All 

ids (except that of the State of Washington) to be accompanied by cert. 
check or certificate of deposit for 1% of bonds bid for. Bids may be sub- 
mitted under any one or more of the following propositions: Proposition 
No. 1—For $400,000, to be delivered Mch. 1 1913, $200,000 to be delivered 
June 1 1913. Proposition No. 2—For entire issue ($660,000), to be deliv- 
ered Mch. 1 1913. Proposition No. 3—For any part of the $660,000, to 
be delivered Mch. 1 1913. Separate bids may be made by each or any 
bidder under either of said propositions. On any bonds delivered subse- 
pS ee i Mch. 1 1913 the purchaser must also pay accrued int. from date 
of bonds. 


SHAKOPEE, Scott County, Minn.—BOND OFFERING.—Proposals 
will be received until 8 p. m. Jan. 7 by the Common Council for the $10 000 
5% water-works-extension bonds voted Nov. 5 (V. 95,p.1290). Denom. 
$500. Date Feb. 11913. Int. F. & A. at the City Treas. office. Due 
$3,000 on Feb. 1 in 1915 and 1916 and $1,000 yrly. Feb. 1 1917 to 1920, 
incl. Cert. check for $500 required. C.T. Weiland is City Recorder. 

SHEFFIELD TOWNSHIP SCHOOL DISTRICT (P. O. Lorain), 
Lorain Counry, Ohio.— BOND SALE.—Hayden, Miller & Co. of Cleve. 
were awarded at 100.80 the $3,500 5% 7%-yr. (av.) coup. bldg. bonds of- 
fered on May 1 1912 (V. 94, p. 1002). 

SHERIDAN, Sheridan County, Wyo.—BOND ELECTION PRo- 
POSED.—Reports state that this city intends to vote in the spring on the 
issuance of cemetery bonds. 

SIDNEY, Shelby County, Ohio.—BOND SALE.—On Dec. 30 the 
$45,000 4% 6%4-yr. (av.) coup. (city’s portion) street-impt. bonds (V. 95, 

. 1562) were awarded to the Citizens’ Nat. Bank of Cin. at par, with 2«%% 
ay on deposits in their bank. Other bids follow: 

First Nat. Exch. Bk., Sidney $45,025|Spitzer, Rorick & Co., Tol..$45,000 
New First Nat. Bk., Col__. 45,000) 

SOUTH MYTON BENCH IRRIGATION DISTRICT (P. O. Myton), 
Wasatch County, Utah.—BONDS NOT SOLD.—No award has yet been 
made of the $300,000 6% 10-20-yr. gold coup. tax-free obnds which this 
district has been offering for sale (V. 94, p. 228). Int. J. & D. 

SOUTH PASADENA HIGH SCHOOL DISTRICT, Los Angeles 
County, Cal.—BONDS VOTED.—The proposition to issue the $70,000 
high-school-additional-impt. bonds carried, it is reported, by a vote of 
207 to 11 at the election held Dec. 21 (V. 95, p. 1637). 

SPRINGFIELD TOWNSHIP, Sangamon County, Ill.—BONDS 
VOTED.—An election held Dec, 27 1912 resulted, it is stated, in a vote of 
18 to 0 in favor of the proposition to issue $10,000 bridge-construc. bonds. 


STAFFORD, Stafford County, Kans.—BOND SALE.—On Dec. 24 
the $2,700 6% 10-20-yr. (opt.) coup. city-park-impt. bonds dated Noy. 1 


: 2 
100,000 4%% sewer bonds. Date 
5.000 on Oct. 1 from 1913 to 1932 incl. 





1912 (V. 95, p. 1699) were award 
ina.) ther Dende totee: ed to the First State Bank at 102 and 


Hanchett Bond Co., Chicago_$2,727|J. N. Rose 


STANLEY COUNTY (P. O. Fort Pierre), So. Dak.— BOND OFFER- 
ING.—Further details are at hand relative to the offering on Jan. 18 of 
the $150,000 10-20-yr. (opt.)—not 5-20-yr. (opt.) as first repo 
funding bonds at not exceeding a int. (V. 95, p. 1637). 

will be received until 2 p. m. on that day by Chas. W. 
y tor. Auth. Chap. 59, Laws So. Dak., 1905, also vote 
1378 to 679 at election held Nov. 5. ,000. Date, Feb. 1 1912. 
Int. F. & A. at the Chase Nat. Bank Y. Cert. check for $1,000, 
payable to the Auditor, required. 


STRONGVILLE TOWNSHIP (P.O. Strongville), Cuyahoga Coun- 

ty, Ohio.—BOND SALE.—On Dec. 30 the $7,000 4%% soup. hiabway- 

impt. bonds VE 95, p. 1489) were awarded to Hayden, Miller & Co. of 

Cleve. for $7,040 (100.57) andint. A bid of par and int. was also received 
m the New First Nat. Bank of Columbus. 


TACOMA, Wash.—BOND OFFERING.—Proposals will be received until 
11 a. m. Jan. 25 by W. W. Seymour, Mayor, for the following bonds at not 
exceeding 5% interest: 
$35,000 bridge bonds. Due 15 years. 


125,000 road bonds. Due $8,000 yearly for 15 years and $5,000 in 16 yrs. 
Denom. $1,000. Interest semi-annual in New Y9Ork. 


The official notice of this bond offeri ill b mong 
ments eé here in he Danaea? ‘inliaa aes atic s Mca 


TALLAHASSEE, Leon County, Fla.—BOND SALE.—The Bankers’ 
Trust Co. of Jacksonville was awarded the $30,000 5% 10-50-year (opt. 
street-impt. bonds offered on Jan. 11 1912 (V. 93, Dp. (340). xi ta 


TAYLOR SCHOOL DISTRICT (P. O. Taylor), Williamson Count 
Tex.—BOND SALE.—We are advised that the $10,000 5% 10-40-year 
yt.) buildingbonds registered by the State Comptroller on Dec. 17 
(V. 95, p. 1765) have been sold at private sale to J. B. Oldham of Dallas at 
eo woe int. Int. J. & D. at 

ew York. 


be ae eae ae ee Nis ah eaccis 
ee s , on the quest . 
light-plant-installation bonds. i pin eT 

THIEF RIVER FALLS, Pennington County, Minn.—BOND SALE. 
—Bolger, Mosser & Willaman of Chicago have purchased and are offering 
to investors the following 544% bonds (V. 95, p. 1699): 
$20,000 electric-light-plant-impt. bonds. Denom. $1,000. Date Nov. 1 

1912. Int. M. & N.in Chicago. Due $7,000 Nov. 1 1922 and 

8,000 ee aims ug +> Rae 4 : mm $500 Date O 

; unding n enom. ‘ ate ct. 15 1912. Int. 
A. & Q.in Chicago. Due Oct. 15 1917. 

THOMASVILLE, Davidson County, No. Caro.—BOND OFFERING. 
—Further details are at hand relative to the offering on Jan. 20 of the 
$15,000 5% 30-yr. coup. water-works and sewerage bonds (V. 95, p. 1745). 
Proposals will be received until 10 a. m. on that day by M. H. Stone, City 
Mortgage ay eee _ Y one —, og ., A at the U. S. 

rus o.in N. ert. chec : l 
L. H. Dorsett, Treasurer, is required. Siglo Ecler se Ressesieeapendley 

TRINIDAD, Los Animas County, Colo.—BOND SALE.—On Dec. 23 
$45,000 5% 15-yr. water-works-ext. bonds were awarded, it is stated, to 
E.H. Rollins & Sons of Denver. Denom. $1,000. Date Jan. 1 1913. 

TROY, N. ¥.—BOND SALE.—On Jan 2 the $100,000 5% 8-months 
revenue bonds (V. 95, p. 1765) were awarded to the Manufacturers Nat. 
Bank of Troy at par. 

TROY SCHOOL DISTRICT (P. O. Troy(, Miami County, Ohio.— 
BOND SALE.—The District Clerk advises <A that the $125, building 
bonds voted in Nov. 1912 (V. 95, p. 1349) have been sold to the Troy 
National Bank of Troy. 

TULSA, Tulsa County, Okla.— BOND ELECTION.—An election will 
be held Jan. 20, it is stated, to submit to the voters the question of issuing 
$175,000 bonds for a city hall, convention hall and market combined, addi 
tional park-sites and boulevard system. 

TUOLUMNE COUNTY (P. O. Sonora), Cal.—NO BONDS FOR 
SALE.—We are advised that the $25,000 6% Columbia Road bonds 
offered without success on Dec. 4 1911 (V. 93, p. 1740) have been with- 
drawn from the market. 

TURON, Reno County, Kan.—BOND OFFERING.—Further details 
are at hand relative to the offering on Jan. 6 of the $20,000 4% PL coup. 
water-works and elec. light bonds (V. 95, p. 1765). Proposals for these 
bonds will be received until 8 P. m. on that day by R. A. Greeson, City 
Clerk. Denom. $500. Date Jan. 1 1913. ; . at fiscal agenc 
of the ‘State of Kansas.’” Due partin 5,10, 15 and 20 yrs. Cert. ch 
for $500, payable to the City Clerk, required. No other debt. Assessed 
valuation, $504,524. 

URBANA, Champaign County, Ohio.—BOND SALE.—On Dec. 28 
the $80,000 5% 1-10-year (ser.) sewer-constr.-assess. bonds dated Dec. 20 
1912 (V. 95, P. 1562) were awarded to the Davies-Bertram Co. of Cincin- 

& 


Denom. $1,000. Date Dec. 15 1912. 


nati for $82,811 (103.513) and int. Other bids follow: 
Seasong Mayer, Cin__$82,700|The National Bank, Urbana_$81,700 
Spitzer, Rorick & Co., Tol... 82,026 

VAN BUREN COUNTY (P. O. Keosauqua), Iowa.—BOND SALE.— 
This county, we are advised, has disposed of the $50,000 refunding bonds 
referred to in V. 95, p. 1637. 

VIENNA, Clark County, So. Dak.—PURCHASER OF BONDS.— 
The purchaser of the $7,000 5% bonds sold Dec. 10 (V. 95, p. 1699) was 
the Capital Trust Co. in St. Paul for $7,010, making the price 100.14. 


Date in Dec. 1912. Due $2,000 in Dec. in 1917, 1922 and 1927, and 
$1,000 in 1932. 


VILLAGE CREEE,DRAINAGE DISTRICT No.1, Greene County, 
Ark.—BOND SALE.—On Dec. 2 the $25,000 6% bonds (V. 95, p. 14905 
were awarded to Hoehler & Cummings of Toledo at par. 


WAHKIAKUM COUNTY SCHOOL DISTRICT NO. 25, Wash.— 
BOND SALE.—On Dec. 27 $1,500 1-10-yr. (opt.) bldg. bonds were awarded 
to the Wahkiakum County Bank in Cathlamet at par for 6s. A similar 
bid was also received from Wm. D. Perkins & Co. of Seattle. Denom. 
$100. Date Feb. 1 1913. Int. J. & D. 


WATERFORD, Racine County, Wis.—BOND OFFERING—Pro- 
posals will be received until Jan. 8, it is stated, by A. G. Scheeler, City 
Clerk, for the $15,000 5% 1-20-yr. (ser.) water-works system bonds (V. 95, 
p. 1699). Auth. Chap. 40, Sec. 893, Chap. 41, Secs. 942 and 943, Rev. 
peat. of 1908. and acts amendatory thereof. Denom. (4) $750, (15) $800. 

nt. semi-ann. 


WATERVLIET, Albany County, N. Y¥.—BONDS REFUSED.— 
Reports state that Adams & Co. of N. Y. have refused to accept the $40,350 
4%% paving bonds awarded them in October (V. 95, p. 1073) on the 
ground that the bonds had not been issued to conform with the city charter. 

WEBSTER GROVES (P. O. St. Louis), 5t. Louis County, Mo.— 
BOND OFFERING.—tThe $15,000 5% 20-year fire- house bonds voted 
Oct. 28 (V. 95, p. 1228) will be offered at public auction on Jan. 20. Int. 
semi-annual. Cert. check for $1,000 required. L. F. Booth is Treas. 

WELLSTON, Jackson County, Ohio.—BOND SALE.—On Dec. 23 
the $7,000 44% % 11-year (avge.) refunding bonds (V. 95, p. 1490) were 
awarded to Seasongood & Mayer of Cincinnati for $7,041 (100.585) and 
interest. Other bids follow 
Sidney Spitzer & Co., Toledo. $7,026 | Spitzer, Rorick & Co., Toledo_$7,001 
Tirst Nat. Bank, Wellston_._ 7,025] 

WEST FARMINGTON SCHOOL DISTRICT (P. O. West Farming- 
ton), Trumbull County, Ohio.—BOND SALE.—The $15,000 building 
refunding bonds offered as 4%s on May 7 1912 (V. 94, p. 1207) were 
awarded to Stacy & Braun of Toldeo as 4%s at par. Date July 1 1912. 

WICHITA FALLS, Wichita County, Tex.—BOND ELECTION 
PROPOSED .—We are advised by the City Secretary that an election will 
probably be held to re-submit to a vote the question of issuing the $22,000 
street-impt., electric-lights and incinerating plant bonds voted Nov. 4 1912 
(V.95, p. 1350), the first election having been found irregular. 

WICKENBURG, Maricopa County, Ariz.—BOND ELECTION PRoO- 
POSED.—This town intends to hold an election to decide whether or not 
$7,000 water-works bonds shall be issued. 

WINNEBAGO COUNTY (P. O. Antigo), Wis.—BONDS AUTHOR- 
IZED.—Reports state that the County Commissioners recently authorized 
the issuance of $30,000 tuberculosis-sanitarium bonds. 
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UNTY COMMON SCHOOL DISTRICT NO. 16, Texas.— 
pohoe pmol: STERED.—tThe State Comptroller on Dec. 27 registered 


+ ounasTOwn ‘aah aing © ty, Ohio.—BOND OFFERIN 

TOWN, Mahonin ounty, °o.— sien 
proseeals wil be received until 2 p. m. Jan. 20 by D. J. Jones, City Aud., 
for the > 5% bo 


nds 
gusta St. grading bonds. Due $82 yrly. on Oct. 1 from 1914 to 


honing County, Ohi 


a for general 
building 


18 incl. bonds was 
575 ttaey a Ave. sewer bonds. Due $115 yrly. on Oct. 1 from 1914 to 
18 . 
1,245 1 fen i Ave. grading bonds. Due $249 yrly. on Oct. 1 from 


M 
1914 to 1918, incl. 


4,020 Clyde and Rowland sewer bonds. Due part yrly. on Oct. 1 from 
1914 to 1918 incl. 
660 rota, ~h sewer bonds. Due $132 yrly. on Oct. 1 from 1914 to 
19 nel. 
2,255 Chalmers Ave. sewer bonds. Due $451 yrly. on Oct. 1 from 1914 | to the 1.0.0.F. (V. 9 
to 1918 incl. | Sept. 30 1917. 
1,220 Ohio Ave. and sewering bonds. Due $244 yrly. on Oct. 1 


gradi 
from 1914 to 1918 incl. 
oo Ee tags sewer bonds. Due $1,255 yrly. on Oct. 1 from 1914 to 
cl. 
Oak St. and Himrod Ave. sewer bonds. Due $4,127 yrly. on Oct. 1 
from 1914 to 1918 incl. 


SOLD.—No award has 
ASSINIBOIA 


0.—NO BONDS VOT. 
vises us that the election held Nov. 5 was for the p 


YOUNGSTOWN SCHOOL eT O. Youngstown) 


, Ma- 

ah gee Clerk _ 
urpose of vo an extra 

expenses of schools and not for thet of 


.—The 


running 
bonds as reported in some of the newspapers (V. 95, p. 1350). 


ZANESVILLE, Muskingum County, Ohio.—BONDS AUTHORIZED. 
—Reports state that an ordinance providing for the issuance of $363, 


000 
by the City Council on Dec. 30 1912. A 


water-system 
similar ordinance was defeated on Dec. 16 1912 (V. 95, p. 1766). 


SSE 


Canada, its Provinces and Municipalities. 


AGASSIZ, B. C.—PRICE PAID FOR DEBENTURES.—tThe price paid 
for the $3 ,575 (not $3,500, as at first reported) 6% park debentures awarded 
5, Dp. 1700) was par. 


Int. ann. in Sept. Due 


ARM RIVER ee eee NO. 252) a Sask.— DEBENTURES NOT 
y e 
tures offered by this district (V. 95, p. 1228). 


(RURAL MUNICIPALITY), 
VOTED.—The election held Dec. 17 


been made of the $5,500 improvement deben- 


Man.—DEBENTURES 


resulted, it is stated, in favor of the 


860 ng Ave. sewer bonds. Due $172 yrly. on Oct. 1 from 1914 | proposition to issue the $17,000 5% 10-installment Portage Road improve- 
to 1918 incl. ment debentures (V. 95, p. 1563). 
755 ane teed sewer bonds. Due $151 yrly. on Oct. 1 from 1914 to 7‘ BEAVERTON, Out.—-DEDEN ge F he a .—An election will be 
. e an. vote on the question o & $10,000 electric- er- 
610 aetate tee, grading bonds. Due $122 yrly. on Oct. 1 from 1914 | gistribntion debentures, according to reports. or 
2,415 Valley St. grading bonds. Due $483 yrly. on Oct. 1 from 1914 to BIRCH HILLS, SASEK.—PRICE PAID FOR DEBENTURES.—The 
1918 incl. a paid for the $2,000 8% impt. debentures awarded on Nov. 15 to 
2,640 Onete, Bt. grading bonds. Due $528 yrly. on Oct. 1 from 1914 to _L. adenine pin: Bo Righegirae (V. 95, p. 1766) was par. 
nel. BLAIRMO DISTRICT NO. 628 (P. O. Blairmore), Alta. 
§,430 Woodland Ave. paving bonds. Due $1,086 yrly. on Oct. 1 from | —DEBENTURE SALE.—On Dec. 1 the $5,000 5 16% 10-yr. Stic 
1914 to 1918 incl. (V. 95, p. 922) were awarded to W. A. Mackenzie & Co. of Winnipeg at 93. 


Pennsylvania Ave. paving bonds. Due $1,661 yrly. on Oct. lfrom 
1914 to 1918 incl. 

Eagle and Caldwell Sts. paving bonds. Due $1,145 yrly. on Oct. 1 
from 1914 to 1918 incl. 

aeeere S- paving bonds. Due $3,693 yrly. on Oct. 1 from 1914 to 

cel. 

Salt Spring St. pavers bonds. Due $1,081 yrly. on Oct. 1 from 
1914 to 1918 incl. 

Portland Ave. paving bonds. Due $1,250 yrly. on Oct. 1 from 
1914 to 1918 incl. 

Wellington Ave. grading bonds. Due $230 yrly. on Oct: 1 from 
1914 to 1918 incl. 


Association 
debentures fy. 95, 


705 Jones St. paving and sewering bonds. Due $141 yrly. on Oct. 1 
from 1914 to 1918 incl. ENT —_W 
3,130 .- TGA tae grading bonds. Due $626 yrly. on Oct. 1 from 1914 PRESENT .— 
to 8 incl. 


— 1% grading bonds. Due $70 yrly. on Oct. 1 from 1914 to 

nel. 

3,000 sidewalk and intersection bonds. Due Oct. 1 1915. 

11,000 improvement (city’s portion) bonds. Due $2,000 yrly. on Oct. 1 
from 1914 to 1918 incl. and $1,000 Oct. 1 1919. 

Date Jan. 27 1913. Int. semi-ann. at City Treasurer's office. Cert. 

check on a solvent bank for 2% of bonds bid for, payable to the City Aud., 
. Bonds must be taken up and am for ore Jan. 27. Separate 

bids must be made for each block of bonds. 


OFFERING .—Pro 


issue $4,000 





BRANDON, Man.—DEBENTURES VOTED.—The 
Dec. 17 resulted, reports state, in favor of the by-laws providing for the 
issuance of the $125,000 school, 


election held 
$50,000 Western Arts & Agricultural 


ntee, inssy city-hall repair and $17,000 land-purchase 

p. ‘ 

BRIGHTON SCHOOL DISTRICT NO. 5&6, N. B.—DEBENTURE 
SALE.—J.M. Robinson & Sons Co. of St. John were awarded in December 
$2,050 7% 5-installment bldg. debentures dated Jan. 1 1913. 

CARADOC TOWNSHIP, Ont.—DEBENTURE ELECTION.—A vote 
will be taken on Jan. 6, reports state, on the question of issuing $2,100 
debentures for the purchase of the ‘‘Acres Gravel Pit.’’ 

CARIEVALE, Sask.—DEBENTURES NOT TO BE ISSUED AT 
e are advised that the curling-rink debentures recently 
authorized (V. 95, p. 1229) will not be offered until next spring. 

COBALT, Ont.—LOAN AUTHORIZED.—The Council has passed a 
by-law, it is stated, providing for a loan of $10,000 for school improvement. 

DRY WOOD SCHOOL DISTRICT NO. 1685, Alta.—DEBENTURE 
posals will be 
(P. O. Pincher Creek), for $1,000 ten annual installment debentures. 

DURHAM, Ont.—DEBENTURE ELECTION.—The proposition to 


Saugeen River bridge-impt. debentures will be submitted to a 
vote, it is stated, on Jan. 6. 


received by W. J . Bennett, Sec.-Treas. 








NEW LOANS. | 





$100,000 
TOWN OF UNION, HUDSON COUNTY, NEW JERSEY 


SCHOOL BONDS 


Public Notice is hereby given in accordance with a resolution of the Boord of Council, of the Town of 
Union, in the County of Hudson, New Jersey, passed at a regular meeting of said Board, on the 
minth day of December, Nineteen Hundred and Twelve, that sealed proposals for the purchase of 
school bonds, by the Town of Union, in the County of Hudson, New Jersey, in the amount of One 
Hundred Thousand ($100,000) Dollars, the same being a part of an issue of Three Hundred and 
Thirty-four Thousand ($334,000) Dollar school bond, the part of said issue of said One Hundred 
Thousand ($100,000) Dollar school bonds to be known as Series C; each of said bonds to be of the 
denomination of One Thousand ($1,000) Dollars, to bear interest at and after the rate of four and 
ene-half per cent per annum, said interest to be payable semi-annually, to-wit: on thefifteenth days 
of January and July in each year, each of said bonds to be dated as of the 15th day of January, 1913, 
said bonds to be payable in the following manner, to-wit: five of said bonds shall me due and 
payable on the nth day of January, Nineteen Hundred and Twenty-one, five of said bonds 
shall become due and payable on the Fifteenth day of January, Nineteen Hundred and Twenty-two, 
five of said bonds shall become due and payable on the Fifteenth day of January, Nineteen Hundred 
and Twenty-three, five of said bonds shall me due and payable on the Fifteenth day of January, 
Nineteen Hundred and Twenty-four, five of said bonds shall me due and payable on the Fifteenth 
day of January, Nineteen Hundred and Twenty-five, five of said bonds shall me due and payable 
on the Fifteenth day of January, Nineteen Hundred and Twenty-six, five of said bonds shall me 
due and payable on the Fifteenth day of January, Nineteen Hundred and Twenty-seven, five of said 
bonds shall become due and payable on the Fifteenth day of January, Nineteen Hundred and Twenty- 
eight, ten of said bonds shall become due and — on the Fifteenth day of January, Nineteen 
Hundred and Twenty-nine, ten of said bonds shall become due and payable on the Fifteenth day 
of January, Nineteen Hundred and Thirty, ten of said bonds shall become due and payable on the 
Fifteenth day of January, Nineteen Hundred and Thirty-one, twenty of said bonds shall become 
due and payable on the Fifteenth day of January, Nineteen Hundred and Thirty-two, and ten of 
said Sendo shall become due and payable on the Fifteenth day of January, Nineteen Hundred and 
Thirty-three, until the whole of said Series C shall have been fully paid off and satisfied. Sald 
bonds to ber tered or coupon, at the option of the bidder; bids will be received at the lar 
meeting of the Board of Council, to be held on the Sixth day of January, Nineteen Hundred and 
Thirteen, at eight-thirty o'clock, p. m. at the Town Hall, at the southwest corner of Palisade Avenue 
and Lewis Street, in the Town of Union, in the County of Hudson, New Jersey. Bidders to state 
prices on bonds bearing interest at the rate of four and one-half per cent per annum, payable semi- 
annually, to-wit: on the Fifteenth days of January and July in each year. All proposals to be directed 
to the Town of Union, in the County of Hudson, New Jersey, and shall be accompanied by a certified 
check for the amount of Two Thousand ($2,000) Dollars, drawn on any National Bank or Trust 
Company doing business in the County of Hudson, New Jersey, or in the City, County and State 
of New York, Borough of Manhattan, and made payable to the order of the Town of Union, in the 
County of Hudson, New Jersey. The Board of Council of the Town of Union, in the County of 
Hudson, New Jersey, reserves the right to reject any and all bids, if deemed in the interest of the 
Town so to do. 

By order of the Council. 

Dated Town of Union, N. J., December 9th, A. D. 1912. 

EMIL BAUTZ JR., 






Town Clerk. 








MUNICIPAL AND RAILROAD | 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Charles M. Smith & Ce 


CORPORATION AND 
MUNICIPAL BONDS 








IRST NATIONAL BANK BUILDING Ingalls Building 
CHICAGO CINCINNATI 
ESTABLISHED 1885 BLODGET & CO. 
) BONDS 


H. C. SPEER & SONS CO. 


First Nat. Bank Bidg.. Ghieage 
SCHOOL, 
GGUNTY AND MUNICIPAL BONDS 


60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 








- a 


NEW LOANS. 


~ 


City of Tacoma, Washington, 


$35,000 BRIDGE BOND 
$125,000 ROAD BONDS 


NOTICE is hereby given that on Saturday; 
the 25th day of January, 1913, at the hour o 
11 o'clock a. m., at the office of the Mayor of the 
City of Tacoma, W n, in the City Hall, 
ed bids will be received for an issue of City of 
Tacoma bonds in the sum of One Hundred and 
Sixty Thousand Dollars; said bonds will be gen- 
eral bonds of said City of the par value of $1,000 
each, will bear interest at not exceeding five per 
cent per annum, peer? semi-annually at the fis- 
cal agency of the State of Washington in New York 
City, and thirty-five thereof to be known as 
City of Tacoma Bridge Bonds of 1913,” 
issued pursuant to Ordinance No. 4883, passed 
March 6, 1912, will be payable in fifteen years 
after date of issue; and one hundred and twenty- 
five thereof, to be known as “City of Tacoma 
Hard Surface Road Bonds,”’ issued pursuant to 
Ordinance No. 4893, passed March 13, 1912, will 
be payable in sixteen annul series of $8,000 each, 
except the sixteenth series, which shall be of 
$5,000 only. 

Bids for said bonds will be received. based on 
the interest rate proposed by the bidder, which 
cannot exceed five per cent 

The right is reserved by the city to award the 
bonds or any part thereof to the highest and best 
bidder, or to reject all bids; and the right is also 
reserved to require a bond from a successful 
bidder for the performance of his contract to 
take and pay for bonds awarded. 

For all information apply to John F. Meads, 
City Controller. 

Dated Tacoma, Wash., Dec. 23rd, 1912. 
SINKING FUND BOARD: 

Ww. W. SEYMOUR, 


Mayor. 
JOHN F. MEADS, 
City Controller. 
RAY FREELAND, 
Commissioner of Finance. 
Dec. 23, 1912-Jan. 1, 1913. 











F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 
Municipal and Corporation Beads 


1037-8 FIRST NATIONAL BANK BLD@.. 
CHICAGO, ILL. 





Bolaer, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 Seuth La Salle &t.; CHICAGO 





STATE, CITY & RAILROAD BONDS 


84 
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EAS 
Que.—DEBENTURES VOTED.—A favorable vote was recently on 
aiby-law providing for the issuance of $26,000 building debentures. 


» EDMONTON, Alta.—DEBENTURES TO BE OFFERED SHORTLY.— 
A to reports, the following debentures, aggregating $1,245,000, 
will be.offered for sale shortly. Addition to Isolation ospital, $1 10,000; 
site for civic offices, $76,000; civic office building, $225,000; golf links 
p for park, $310,000; old school sites bought for parks, $26,000; 
lice station, $75,000; land for addition to telephone b , ,000; 
de for _— pesposse. $60,000; site for new car barn, $50,000; bridge 

4sd St. ra , $25,000; sites for telephone sub-stations, $22,000; various 


small parks and driveways, $150,000; site for warehouse city stores depart- 
ment, $66 ,000. 


GRAND FORES, B. C.—DEBENTURE ELECTION PROPOSED .— 
Sometime during this month a vote will be taken, ‘reports state, on a by- 
law providing for the issuance of $13,000 water-works-system debentures. 


GUELPH, Ont.—DEBENTURE SALE.—Reports state that $52,000 
$f street-railway-ext. and water-works debentures have been sold to 
ood, Gundy & Co. of Toronto at 101. 


HAMIOTA, Man.—LOAN ELECTION.—An election will be held 
to-day (Jan. 4), reports state, to vote on a by-law providing for a loan 
of $7,000 for school purposes. 


HOLLAND LANDING, Ont.—DEBENTURES ‘AUTHORIZED.— 
According to reports a by-law providing for the issuance of $1,400 school- 
building debentures was recently passed by the Council. 


LONDON, Ont.—DEBENTURE SALE.—On Dec. 30 the seven issues 
of coup. debentures, aggregating $231,400 (V. 95, p. 1638), were awarded 
to Wood, Gundy & Co. of Tor. at 91.541 andint. Other bids follow 
A. E. Ames & Co., Tor__.$209,533|C. H. Burgess & Co., Tor_.$203,545 
Dominion Sec.Corp.,Ltd.,Tor208,560|N. W. Harris & Co., Inc.,Bos201 ,688 


MIDLAND, Ont.——LOAN ELECTION.—tThe by-law providing for a 
loan ‘of $25,000 as a bonus to the Midland Dry Dock Co., Ltd., will be 
voted on by the rate-payers, it is reported, on Jan. 6. 


MILLION SCHOOL DISTRICT NO. 1603, Man.—DEBENTURE 
OFFERING.—Proposals will be received until 1 p. m. Jan. 15 by E. K. 
Minor, Sec.-Treas. (P. O. Million), for $1,000 6% 10-year coupon building 
and equipment debentures. 


NANIAMO, B. C.—DEBENTURES:VOTED.—Theelection held Dec. 14 
1912 resulted in a vote of 221. to 134in favor of the question of issuing 
the $5,000 5% bonus debentures (V. 95, p. 1152). Int. ann. Due Feb. 2 
1923. We are advised that these debentures will be disposed of locally. 

NELSON, B. C.—DEBENTURE OFFERING.—Pro ls will be re- 
ceived, it is stated, for $7,456 5% 10-year cement-walk debentures. 

NIAGARA FALLS, Ont.—LOAN ELECTION.—An election will be 
held Jan. 6, reports state, to vote on two by-laws eg for loans of 


500 as a bonus to the Dunkirk Seed Co. and $5, as a bonus to the 
ermoht Marble Co. 


T KILDONAN SCHOOL DISTRICT NO. 14 (P. O. Winnipeg), 
OT. cast y 





NORTH VANCOUVER, B. C.—DEBENTURE ELECTION .—Accord- 
ing to reports, an election will be held Jan. 6 to vote on the propositions to 
issue $i soo Gooe road, $62,000 school sites, $40,000 Lynn Valley water- 


works, $20,000 as a loan to East Capilano, $5,000 sidewalk 
park-improvement debentures. . $5,000 walk and $5,000 


OWEN gay Ont.—DEBENTURE ELECTION PROPOSED.—An 


election will be held, it is stated, to vote on th sti 
street-improvement debentures. a ee 


PENTICTON, B. C.—DEBENTURE OFFERING.—Proposals will be 
received until Jan. 30 by J. Gardner, Sec.-Treas., for $30,000 water-works 
and $71,000 electric-light-system 5% 40-year debentures. Int. semi-ann. 


RIDGETOWN, Ont.—DEBENTURE ELECTION.—An election to 


vote on the question of issuing $5,000 water- 
held Jan. 6, according to r 4 $5. works-impt. debentures will be 


ROSSER (RURAL MUNICIPALITY), Man.— DEBENTURES VOTED 
—A favorable vote was cast on Dec. 17, reports state, on the by-law pro- 


viding for the issuance of the $110, “ 
debentures (Vv. 95, p. 1564). $ 0,000 44% 30-installment road impt. 


ST. BONIFACE, MAN.—DEBENTURES NOT TO BE ISSUED AT 
PRESENT.—We are advised that no action will be taken for some time 


looking toward the issuance of the $4 
(V. 95, p. 1351). $400,000 bridge debentures voted Nov.6. 


ST. CATHARINE’S, Ont.—DEBENTURE ELECTION.—On Jan. 6 
the rate-payers will vote, it is stated, on a proposition to issue 7 as- 
works and plant-extension and improvement "debenvures. sh tes 


SOURIS, Man.—DEBENTURES DEFEATED.—The question of 
issuing the $40,000 30-year electric-light debentures (V. 95, p. 16 f 
to carry, it is stated, at the election held Dec. iy . vadscoiae 


STOUGHTON, SASK.—DEBENTURE SALE.—On Dec. 11 the Flood 
d Company of Regina was awarded for $4,125 (91.66) the $4,500 


6 
15-installment skat and cur - 
(V. 95, p. 1292). ing ling-rink debenture offered on Nov. (4 


THE PASS, Man.—DEBENTURE ELECTION.—A vote will be taken 


on Jan. 8, it is reported, on the proposition to issue $120,000 
and sewerage-system debentures. . . = lea 


TRAVISTOCK, Ont.—LOAN ELECTION.—A by-law provi for 
a loan of $10,000 as a bonus to the Travistock Felt Boot & Sh ' 
submitted to the rate-payers, it is stated, on Jan. 6. ee ” 


WALKERTON, Ont.—DEBENTURE ELECTION.—An election will 
be held Jan. 6, reports state, to decide whether or not this place shall issue 
$1,700 public-library debentures. 

WEST KILDONAN SCHOOL DISTRICT NO. 8 (P. O. Winnipe 
Que.—DEBENTURES VOTED.—A by-law providin oe the ieonanoead 
$100,000 site-purchase and building debentures has been voted. 








NEW LOANS. 





MISCELLANEOUS. 





$10,000 


City of Fort Pierce, Florida 
‘ PUBLIC UTILITY BONDS 


Notice is hereby given that the City Council 
of the Clty of Fort Pierce, Florida, will receive 
bids for the parchepe of $10,000, par value, of 
City of Fort Pierce Public Utility Bonds at Fort 
Pierce, Florida, at the City Hall, at 8 o’clock 

ESDAY, JANUARY 16, 1913. 
ds are dated January ist, 1912, payable 
after date, in denominations of 


Total Premiums 


thirty years 

$500 00 each, and bear interest at the rate of six 
per cent per annum, payable semi-annually on 
ay ist and January ist of each 


nt received 
ear. All 
th a cer- 
for compliance 
to reject any 


shall accompany their bids 
tified check for $200 00 as securit 
with bid. The right is reserv 
and all bids 


Address all bids to 
F.M. TYLER, City Clerk, 


Fort Pierce, Florida Returns of Premiums 


ments, etc 





$250,000 


JACKSONVILLE, FLORIDA, 


IMPROVEMENT BONDS 


Sealed proposals will be received by the Board 
of Bond Trustees of Jacksonville, Florida, until 
Wednesday, January 15th, 1913, at 3 o'clock 

. m., for the purchase of all or any part of $250,- 

00 four and a half per cent Improvement 
Bonds of the City of Jacksonville, Florida. The 
1 ty of these bonds has been approved by 

essrs. Dillon, Thomson & Clay of New York. 
Printed circulars containing more definite infor- 
mation with reference to said bonds, and blank 
forms for bids, can be had on application to 
J. Evarts Merrill, Assistant to Secre , Jack- 
sonville, Florida, or to Messrs. Dillon, Thomson 
& Clay, 195 Broadway, New York. 

- M. BOSTWICK, Jr., 
Chairman Board of Bond Trustees. 


TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 
Due Sept. 3, 1942-32 @ 102.75 and interest. 
Tax Free Throughout United States 
Accepted at par for Govt, and Postal Deposits 


STACY & BRAUN 
Telede, 0. Cincinnati, 0, 


Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Gilice. Ne. 66 WILLIAM STREET, 
Cerser Pine Street. 





December, 1911 


FRANCIS M. BACON, 
JOHN N. BEAC 








and Bank Stocks 
Other Securities 


Companies 


Premium Notes 
Bilis Receivable 





oreign countries 
@ash in Bank 


Thus leaving a balance of 


911, amounted 


The Market Va 





| 1 
The Trustees, in conformity with the Charter of the Company, submit the jollowing statement of tis ajfat 


Taxes and Expenses 
Losses paid during the year 
Less 8 


Expenses, including officers’ salaries and clerks’ compensation, stationery, advertise- 


ASSETS. 
United States and State of New York 
onds 

New York City and New York Trust Co, 
Stocks and Bonds of Railroads 
Special Deposits in Banks and Trust 
Real Estate cor. Wall and William Streets 

and Exchange Place, containing offices 4,299,426 04 


Real Estate on Staten Island (held under 
provisions of Chapter 481,Laws of 1887) 


Cash in hands of European Bankers to 
ay losses under policies payable in 


New York City Revenue Bonds 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23d, 1912. he 
T3 on 
3lsi of December, 1911 


The Company's business Nas been confined to marine and inland transportation insurance, 


Premiums on sueh risks from the Ist January, 1911, to the 3lst December, 1911] 
Premiums on Policies not marked oft Ist January, 1911 





Premiums marked off from January lst, 1911, to December 3lst, 1911 


terest on the investments of the Company received during the year- -~..$333 ,897 03 
terest on og ee in Banks and Trust Companies, etc 
ess 


; 24 
153,167 66 526,692 93 
——————__z 
$1,385,386 46 

$220,704 52 
205,151 34 425,855 86 
$959,530 60 
—_—_—_—_—_— 
$196,936 89 
570,472 18 











A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the sixth of February next 

The outstanding certificates of the issue of 1906 will be red 
legal representatives, on and after Tuesda 
will cease. The certificates to be produce 

A dividend of Forty per cent is declared 


eemed and paid to the holders thereof, or thelg 

the sixth of February next, from which date all interest thereon 

at the time of payment and canceled. 

on the earned premiums of the Company for the year ending ne 
w 





, which are entitled to participate in dividend, for which, upon application, certificates 
issued on and after Sugeday the seventh of May next. 
y or 


of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS, 
ray ee a, GRISCOM, 


CHARLES M. PRATT; 
DALLAS B. PRATT 
: ARD GEORGE W. QUINTARD; 
HOMAS H. HUBBA ANTON A. RAVEN, 
EWIS CASS L’ JOHN J. RIKER, 
CHARLES D. . DOUGLAS ROBINSON; 
GUSTAV H. SCHWAB, 
WILLIAM SLOANE, 
LOUIS STERN, 
WILLIAM A. STREET; 
GEORGE E. TURNURE. 











ARISH 
PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 


CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President, 


BALANCE SHEET. 





LIABILITIES. 
Estimated Losses and Losses Unsettled 
$700,000 00} in process of Adjustment 
Premiums on Unterminated Risks 
1,777,900 00 
,742 ,162 00 
220,020 00 


1,000,000 00 


$2,310,027 00 
753,427 33 


p 267 ,092 05 
Return Premiums Unpaid 109,742 16 
Reserve 808 TAxes.. .....cccaccccccccce 57,512 16 
Re-insurance Premiums 183,599 07 
Claims not Settled, including Compen- 

sation, etc 69,104 08 
Certificates of Profits Ordered Redeemed; 

Withheld for Unpaid Premiums 22,471 29 
Certificates of Profits Outstanding 7,401,390 00 


75,000 00 
618.136 00 
449 354 23 


203 ,603 36 
930,321 99 
450,000 00 


$13 ,465 923 62 











$11,174,365 14 
———— 


Accrued Interest on Bonds on the 3lst day of December, 1911, amounted to 
Rents due on the 3lst day of December, | 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 
Sapa ine 6h al ms 2 RA oll OME RIE AE ALES Pea IO RING A Re ey SET LAG OTT 
Unexpired re-insurance premiums on the 31st day of December, 1911, amounted to 
Note: The Msurance Department has estimated the value of the Real Estate corner Wall an 
William Streets and Exchange Place in excess of the Book Value given above, at 
And the property at Staten Island in excess of the Book Value, at 

oe of Stocks, Bonds and other Securities on the 3lst day of December, 1911, ex- 

ceeded the Company’s valuation by 


On the basis of these increased valuations the balance would be 


1911, amounted to 


450,573 
63,700 00 
1,588,635 62 
$4,755,780 76 
——SSEooeee 



















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1911. 


Income for Year 1911 . . $84,913,851 25 





Paid to Policy-holders during year . - - - - 57,052,588 83 


Reserves and Liabilities’ — - - - - - . - 484,276,434 78 
Contingency and Dividend Funds . - . - 102,853,828 27 
Assets age, GP OSS .- © 2 -¢ =e = IR tener oe 
Insurance in Force - - - - - : . 1,504,974,662 00 
Annuities in Force - - - - - - . 2,784,872 17 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, ae 2d Vice-Presidents 
JAMES TIMPSON, | 
WILLIAM J. eegaae 


WILLIAM F. DIX, Secretaries 


Hew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Nov. 26 1912. 
ASSETS 







es, and Gecounts Liti bscienimitiashisididhiouetiiseeeeimennenetts $26,439,740°77 
i er center sere 1,300,494 08 


(11, SSSR Teceeeesseneses sage 3 3k 
xchanges for Clearing House, &c......----.------ 222, 

from United States DD. <cccnenvaabewsew 40,000 00 

Five per cent redemption ARN ee aa 15,000 00 


Segdensccesceconcacecccce $3,697,774 90 


“Sp on hand, viz.: 
gal tender notes..............- B 2,116,012 30 


5,813,787 20 
$40,310,688 34 























LIABILITIES 
i t sbenacedeonsone $3,000,099 
od tin hbamehonwoue 6 , 
in i eodone 1,23! 205 41 
ational bank notes outstanding-.......---.------ 277 
tate bank notes outstanding-..........-....--.-- 10,838 00 
a i ise boeboaweqeecoce 81,248 78 


ers and trust companies 6,582,733 93 


sits, viz 
ahr and corporations. $22,977,096 47 
n 
mitted States deposits.........--- 149,965 75 





29,709,796 15 
$40,310,688 34 





OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Oashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier 


2 








9 NATIONAL 
COAL *® IRON Bank 
NEW YORK 
CAPITAL coe - $1,000,000 
SURPLUS (Eamed) - - $475,000 
BOARD OF DIRECTORS 
WAWM G Bie B BESLER, V-P, & Gen. er 0. RR. of of N. J. 


.-B Pres 
GEORGE H. CAMPBELL, Asst. to Pres. B. & O. RR. Oe. 
DANIEL F. CONNOR, of Whitney & Kemmerer. 
ALFRED A. COOK, Leventritt, Cook & Nathan. 
HENRY L. DeFOREST, of De Forest Brothers. 
ALLISON DODD, Director Burns Brothers. 
H.W. DOUTY, Real Estate Agt. C. RR. of N. J. 
Ww. BUTLER DUNCAN JR., Havemeyer Estate. 


JOSEPH A. FLYNN, V.-P. dng 4 & Dep. Co. of Md. 
W.J. HARAHAN. Vice-Pres. e RR. Co. 
GEORGE D. HARRIS, George D. Harris & 
HENRY L. JOYCE, V.-P. Inter-State Lighterage 2 peas. Co. 


JOHN C. JUHRING . Francis H 
ALBERT B. KERR, Zabriskie, Murray 
~Pres. D. L. & W. RR. 


E. E. LOOMIS 
RAW, Pres. McGraw Publishing 





— 


JAMES H. toe Co. 
JOHNA MIIDDLETON. V.-P. Lehigh Valley RR. Oo. 
JAMES H. PARKER, Pres. Mutual Alliance Trust Oe 


EDWIN H. PECK, E. H. & W. J. Peck. 
WM. B. RANDALL, Pres. Secur. Transf. & Registrar Oe. 
JOHN T. SPROULL, President. 
. BH. TAYLOR, Pres. Goodwin Car Co. 
DAVID TAYLOR, Vice-President. 
STEPHEN H. VOORHEES, Agent Royal Bank of Canada. 
G. O. WATERMAN, Treas. C. RR. of N. J. 
SAMUEL WEIL, Samuel Weil & Son. 
FRANK D. WILSEY, Pres. New York Boat Oar Co. 
-H.WOODIN, "Asst. to Pres. Am. Car & Fdy. Ge. 

















HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 


Comer Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS FUND, $13,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


-E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUBL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 


WILLIAM DONALD, Asst. 


WM. I. LIGHTHIPE, Asst. Cashier 
ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 
J. NIEMANN, Asst. Cashier 

Cashier 





| 








CITIZENS CENTRAL 


National Bank of New York 


320 BROADWAY 





Condensed Statement of Condition Nov. 26 1912 


RESOURCES. 
De ee eemnmoeceose $20. 145,282 83 
201,100 00 


a cbboenacecce 
ett (127 50 


Due from banks $2,987 ,294 81 











SRR RR STE ET NE ESS 1,414,583 04 
(Sg aR AR a ih Pe a a ly Ae 5,756,024 96 
10,157,902 81 
$32,831,413 14 
LIABILITIES 
RN le Le RR AIA iS RN ep $2,550,000 00 
a i $1, a's ,000 00 
I 428 18 
Unearned discount reserve___._._._____._ th ‘000 00 1498 
2,201,428 18 
i a 1,995,100 00 
penerved I i a 41,586 73 
individual 





26,043,298 23 
$32,831,413 14 








EDWIN 8S. SCHENCK, President 
Fr ANCIS M. BACON Jr., Vice-Pres. ALBI K. CHAPMAN, Cashier 


ON K 
SSE M. SMITH, JAMES McALLISTER, WILLIAM M. HAINES. 
Assistant Cashiers. 














Seaboard National Bank 





NEW YORK 
Statement at Close of Business Nov. 26 1912. 
RESOURCES 
Loans and discounts............------<.-----.-- $21,896,541 94 
United States bonds (at par) --------------------.. 74,160 00 
BORGS BE BORER. cc ccndeccctsnenscseceseccceces $3,704,649 16 
a fe Re ee 1,883,444 39 
Reserve : 
Cash, exchanges and due from U. S. Treasurer -... 12,189,247 71 
$39,698,033 20 
LIABILITIES 
Capital stock--~--------------------------------. $1,000,000 00 
Surplus and profits (earned) ------------.----..---.. 2,277,731 96 
Circulation... - -<.-ccccnn cn nnn nec en ecco enc accnnee 69,997 50 
Reserved fel TAN0S-occcccccccwcccccnccesccccces 36,067 47 
Deposits... 2-2-2 nnn enn nnn ene en ee ww ewww eeene 86,314,236 27 





$39,698,033 20 


OFFICERS 


S G. BAYNE, President. S. G. NELSON, Vice-President. 
C. C. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
L. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 

O. M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business Relations. 





























Albany, TA. WD. 
THE 
National C ial Bank 
OF ALBANY 
Statement at Close of Business Nov. 26 1912. 
' EsoURCES. 
Se Cr SEs posudsaccenctcdoundsucenseos $11,399,602 81 
i, Cd cvs cdsinhmenbnenseanbonannac 5,468,167 13 
Di cit ceknnennndecaseperesaaoene 250,000 00 
Cash and reserve in banks-.........-..............- 6,092,316 20 
ce Cy Pi nd ccnecernednocsantemennes 5,529,290 50 
28,739,376 64 
LIABILITIES. . ss 
tt ih th ap tasbebnenaddbenewenanamaws $1,000,000 00 
i npn enncamedbnniweeanawaeiee 1,758,075 41 
tt 2? Ci nnecccestsvceteddamebacccous 27,421 23 
DL nenubweccua canddsascadecosebe wncuse 976,297 50 
Dh nigddnevwednekdcdnddsbeeoddnadnoudese 24,977,582 50 
28,739, 64 
OFFICERS . — 
JAMBS H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest 
W. W. BATCHELDER, Cashier. 
JAOOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor. 
ROBERT C, PRUYN, Chairman of the Board. 
Designated Depositary of the United States, 
State of New York and City of Albany | 
Items on all New York State and New England points handled direct. 









ee 


EDWARD T. BELL, President. 
Ww.O. FAYERWEATHER, Vice-Pres. FREDERICK D. BOGERT, Asst.Ch 


Paterson, TA. §F. 


First National Bank 


Statement at Close of Business Nov. 26 1912. 





CES. 
er te. ssssebGedeuenoeenasabhenn OS can = 
i disiciakapiitatiewece 702, 
U. S. and other bonds $3,121,520 48 
Cash and in banks--~-..----....---.-- $817,407 01 
Due from Treasurer, U. S......--.--.- 14,550 00 
Demand loans. .---.--.------.-----.- 312,724 66 





1,144,681 67 
308,800 00 
9,000 00 
$4,584,002 10 








LIABILITIES. 
Capital stock, surplus and undivided profits.--.---- $1,193,452 23 
CirceinltR <n ccccccscccccccccccccccccccccccccce 85,897 50 
Degedlts.. occ cccccccccccccccccccccccccccccccece 3,104,652 37 
$4,584,002 10 


OFFICERS. 
WHITFIELD W. SMITH, Cashier. 


DIRECTORS. 
JOSEPH W. CONGDON, 
W. OO. FAYERWEATHASR, 
W. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








Mer ee 





THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 








THE 





NATIONAL BANK OF BALTIMORE 


MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $7,589,000 


Resources, $10,516,000 





T. ROWLAND THOMAS, President. 


-W. BERNARD DUKE, Vice-President. 
- WILLIAM J. DELCHER, Cashier. 


J. ALBERT HUGHES, Vice-President. 
SNOWDEN HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Nov. 26 1912. 


RESOURCES. 
2 i. 6 cece nennneicandanbeatin $12,428,567 47 
SE Se Bi is nd id cain cme eimeuhemeiemeen 600,000 00 
Ee RS EE RT ER EH a 1,665,000 00 
I a sae cme eh clilelle 598,434 97 
I i ed enusaninen 846,002 75 


Dr 2,833,852 57 


$18,971,857 76 





LIABILITIES. 
SE aR ES ER Rates RN EOE eae aps $1,500,000 00 
RE REE RG IER Aly EUG oN 1,500,000 00 
Ne ee nawa 1,016,101 48 
I i 950,000 00 


National bank notes outstanding. ............--.--- 
Deposits 


1,500,000 00 
12,305,756 28 
200,000 00 


$18,971,857 76 





WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. JULIUS A. LEBKUECHER, Vice-Pres 
ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuas, Merchan 
Manufacturers, Corporations, Banks and Bankers. 





First National Bank 


OF JERSEY CITY 


Statement at Close of Business Nov. 26 1912. 


RESOURCES. 
Se cn caeaidnenonn eimai 
Due from banks and bankers----.-.-.--.--.---------- 
meas estate and securities........ccccccccesessucon 


$4,322,781 34 
1,616,055 53 
1,229,344 16 





Se Se ew cccccncccccessnseanene 525,000 00 
Bonds to Secure Postal Savings----......-...-..--. 125,000 00 
th dcipdbbicdhenewedoicaceekunnwndelunite 967,471 77 

$8,785 652 80 

LIABILITIES. 

SEED coinne nies wrpisimtene theese Gina ahae ne cdeiaaia tali $400,000 60 
Surplus and undivided profits................-.-- 1,355,261 55 
eile ca. ctin ethininn niweereto wenduadiileniics wistinsdin alk 399,997 50 
POI tiie win dec codiisdidébtasbocsdiorsdes 6,630,393 75 





$8,785,652 80 


GHORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres 
EDWARD I. EDWARDS, Cashier HENRY BROWN JR., Asst. Cash. 


UNITED STATES DEPOSITORY 








3 Buffalo, FW. Dw. 
MARINE NATIONAL BANK 























OF BUFFALO 
Statement at Close of Business Nov. 26 1912. 
RESOURCES. 
DE Pi cd hkmetenoedenioese $13,893,603 - 
Demand Loans-..-.............-.-..-- 8,288,250 78 $22,181,853 a4 
Banking House and Let.-_...........-.-.---------- "250,000 00 
Cash on Hand and with Banks--.-..........---.----- 7,871,936 80 
United States Government and Other Bonds-------- 6,755,075 76 
$37,058,866 40 
LIABILITIES. 
Capital (paid in)................--. $600,000 00 
Capital (earned)............-..--.--- 1,500,000 00 
meme $2,000,000 00 
Surplus Profits (earned) .......--.-- 1, 694, 585 68 
T FRE ae Sa ,694,585 68 
a ee ee 1 ERE A a Re koe ae +550 000 00 
Beosaae a seeenbeoda 31,814,280 72 
$37,058,866 40 
OFFICERS 


STEPHEN M.{CLEMENT, President. JOHN H. LASCELLES, Vice-Prest 

JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier 

HENRY J. AUER, Asst. Cashier. NORMAN P.OLEMBNT, Asst.Casa . 
MERLE H. DENISON, Asst. Cashier. 





Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement of Condition Nov. 26 1912. 








RESOURCES. 
a a a eiun ee $6,387,694 67 
United States my and other securities. ........-- 2,550,448 75 
I ee nn cae 100,000 00 
Cash and due from banks_._................-_--- 1,526,944 90 

10,564,988 

LIABILITIES. . si 
ESSE Ta dred Ey ger a ET CTE Re $1,000,000 00 
Surplus and undivided profits.................... 953,366 76 
National bank notes outstanding... ...........-..-.. 873,500 00 
NE cptigtindh sini tna os that ince iin dni aides nth hep esmm eal web 7,738,121 56 
$10,564,988 32 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Oashlar 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates 








BOSTON’S OLDEST BANKING INSTITUTION, 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE .OF BUSINESS NOV. 26, 1912 


ASSETS 























. S, Bonds to secure Circulation. -................----. 
Den eee ebeeniosbonndee 94,014 00 
Loans ang I EEO IOS ae 5,149,186 73 

ey Se Ma aR ae pe $3,485,938 14 
SARI, Pe CRE 014,03 
1 IR A EATEN 552,736 85 
I TPE A TR 20,000 00 
Og Rake LE IT 665,876 48 
a MR Le aE a eae 1,078,843 | 
6,817,430 91 
$12,460,631 64. 
rr i. wees President 
Theophilus Parsons... _-_ Vice-President 


$400,000 00° 











LIABILITIES 
Soe. Dib edpitinndddbbbaphatibeeeansnee $1,000,000 00 
aiid tins on din srnip anit vi apmtidy gine den enieidiaaiantaae 1,000,000 00 
Pro . DEE. .rosncepnceecteousaheaehdne 527,850 48 
$2,527,850 48 
i Pe, Lo cnussebabagugnddmbiniieamniinteneiin ; 00 
srcuia ton RA EEE DOO IE GE NGL ICE KC 387,400 00 
indiv-au séuale eae OO a Oe RR ee $7,832,266 44 
ail Alege ll mebihnds Siento awiem ene 1,688,114 72 
9,520,381 16 
$12,460,631 64 
Charles P. Blinn Jr._____- Vice-President 
William 8. B. Stevens________-_-_ Cashier 











NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business Nov. 26 1912. 








RESOURCES. 
2 Ce i in cote eebeseesecensoseoee $4,824,058 81 
SS | ee 1,529,825 00 
Pi acon sdeacnabeeeceedndecencecceesens 253,486 33 
DE Pi cshobhinstdeeineassdanseoocconcooce 193,706 57 
DE ScntuchtdedwaesetinGaeebuwieldwecedbwoocece 413,865 93 


1,014,863 12 
$8,229,805 76 





LIABILITIES 
ET istiies en abitadl tachindte ein tilin eubids wieddanaaleniiiitanabadaiae io vlna. $1,000,000 00 
its ad ths pc ete iin sind ben alla os es ato dasa dialed alicncss ca least 500,000 00 
FS NE Nas 295,703 61 
TT iki shen thet ees cin eine ideas detection cha nies ie dhlaceic a's 989,600 00 
kd his oc ceeiibidadeddiddiimminauedlmilaaden min 5,444,502 15 





$8,229,805 76 





E. T. LAMB, Vice-President. 
W.A. GODWIN, Cashier. 


CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. 


a 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS, 
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ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 
Of Grand Rapids, Michigan 


Report of Condition Nov. 26 1912. 


RESOURCES. 
Drs OE GIGS, 2 ccnccccnecenccescundoonces $5,513,547 06 
Bank building and fixtures....................... 305,234 42 
United States bonds and premiums-.--............-- 834,619 80 
Se , wacwosven swaduwdcewwossseusiece 719,806 12 


Cash resources: 


OS Gag eae $1,228,421 25 








United States Treasurer--..-.......- 31,600 00 

Di cciinh snénwocasabucnoneaes 467,696 86 
1,727,718 11 
$9,100,925 51 

LIABILITIES. 

PC vncnentcidubeb wend cecencecsucucee $800,000 00 
Surplus and undivided profits (met) -...........___- 778,277 83 
Ph, 2c nbantngd ASSCCRSS Denna ceascesessl 791,600 00 
PE ddcccnsennesodastionsanacquneuns ditbvicepicbieh 6,731,047 68 





$9,100,925 51 
OFFICERS. 
WILLARD BARNHART, President. 
GLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 





AND OTHER WEST MICHIGAN POINTS 











THE 


PEOPLES STATE BANK 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business Nov. 26 1912. 


RESOURCES. 
sand Discounts..............- $17,470,656 91 
ds 5,649,637 68 
ortgages 8,624,399 82 


Dt ictnedbhoctetsddeddosudodocectecdeoee 





$31,744,693 81 
130,102 40 


















EE elected debited ae die weetiaonaoemes 13,758 87 
nking House and I I ss case eh en eo-en eoieninn . 00 
I es ti ee een eonecou 47,153 81 
on hand and due from banks-..............-_- 7,826,644 08 












$40,512,352 97 
LIABILITIES. 

pital = = tock 
n napa eee eret ass 
Tiassa tndn does giepenahineneinined dhanenibig ewaia the: tn 





$40,612,352 97 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P.BORGMAN, Cashier Sav. Dep. 

GEORGE E. LAWSON, Vice-Pres. R.W.SMYLIE, M 

R. 8S. MASON Vice-President 

F.A. SCHULTE, Vice-President 

BURNHAM 8. COLBURN, V.-P. 

AUSTIN E. WING, Cashier R.T. MORE, Asst. Cashier 
GEORGE T. COURTNEY, Auditor 4 








Hartford Send us 
Collections Your 
a Specialty Business 


CAPITAL - 
SURPLUS PROFITS 





















EINA 


NATIONAL 


BANK 


HARTFORD, CONN. 













$525,000 
975,000 


a 


(earned) 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


H. T. HOLT, Asst. Cashier. 
























RESOURCES. LIABILITIES. 
Leans and Investments. -.-..............------------.--- IE tr ee db eenbbniceneakedened $2,000,000 00 
i i atin ieneneehohns nbn eenneneibintin 6,961,149 25 | Surplus and Net Profits..............-..-..------------ 4,850,455 88 
Exchange for Clearing House--..-............------------ ey ae ee  estbiismneouccadsabdedmainnnn 1,076,702 50 
SD. onticdddbenccdaddodhsdénubdbacocccosd es © le dks h cc ccweccccncddlwssccédectédutaactada 41,714,777 64 
$49,641,935 92 $49,641,935 92 
OFFICERS. 


FRANCIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
CHARLES M. ASHTON, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 





CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS NOV. 26 1912. 





RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., 3d Vice-Pres. & Cashier. 
CHARLES F. WIGNALL, Assistant Cashier. 








SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $2,210,148 





Acts as Trustee of Corporation Mortga 
Agent for Corporations and Individua 
Agent and Registrar. 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
WALDO NEWCOMER, 
NORMAN JAMES. 
SAMUEL M. SHOEMAKER, 
E.H. PERKINS, 
DOUGLAS H. THOMAS, 
CATE. 


ages, Fiscal 
Transfer 
Depositary under plans of 


MICHAEL JENKINS, Pres. 
H. WALTERS, ist Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 

ISAAC M. 


ANDREW P. SPAMER, Treas. 





GEO. B. GAMMIE, Asst. Treas 




















ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier 
J. CLEVELAND WANDS, Asst. Cash. JOHN B. H. DUNN, Asst. Cashier 


$1,500,000 

1,095,000 
11,657,000 
14,948,000 





Capital 
Surplus and Profits 
Deposits 


Total Assets 





DIRECTORS 


AUSTIN McLANAHAN, 

Of Alex. Brown & Sons, bankers. 
JAMES L. SELLMAN, 

Of Jas. Bendlay Jr. &Co., salt, &c. 
WILLIAM INGLE, 


President. 
JOHN K. SHAW, 


DOUGLAS H, THOMAS, 
Presiden 


t. 
FRANCIS,.E. WATERS, 
ofr Sury yyumber Co. 


EB 
Of a. L. Webb & Sons, aicehol, 
ow -, and naval stees. 
Bi GITTI INGS, Of Shaw Bros., coal miners and 
ctJ.s Givtings & Co., bankers, shippers. 
CCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 
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— UNION NATIONAL BANK 
FARMERS’ AND MECHANICS’ 


























PHILADELPHIA 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA Capital - - - $500,000 
ORGANIZED 1807. Surplus and Profits - 723,000 
United States, State and City Depository Deposits (over) - - 7,000,000 
BI siuicnermagaitidbins ddllticn nieces .. $2,000,000 
Surplus and Net Profits .. 1,493,000 
Deposits : ‘ 13,591 000 W. H. CARPENTER, President LOUIS N. SPIELBERGER, Cashier 
Dividends Paid ... 13,337,000 


T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier 
OSOAR E. WEISS, Asst. Cashier JOHN SOHLAGLE Asst. Cashier 
EDW. STOTESBURY LEWIS, Asst. Cashier 


DIRECTORS. 





Equipped to handle Accounts of Individuals, 


Howard W. Lewis C. S. W. Packard Arthur E. Newbold Merchants, Manufacturers, Corpora- 
John F. Lewis J. F. McFadden J.B. Lippincott . 

Clement B. Newbold G.C. Purves Robt. E. Hastings tions, Banks and Bankers. 
George L. Farnum Jas. Crosby Brown S. P. Hutchinson 


Edgar O. Felton 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND YOUR ACCOUNT SOLICITED 


MERCANTILE FIRMS INVITED. 




















THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS NOV, 26 1912. 



































RESOURCES. LIABILITIES. 
Loans and discounts $32,168,430 51 | Capital stock | .....- $1,500,000 00 
Due from banks 9,651,113 94 | Surplus and net profits (earned) 4,276,302 20 
Exchanges for Clearing House 1,327,186 35 | Circulation 644,800 00 
Cashfand reserve ... 10,958,207 29 | Deposits 47,683,835 89 
$54,104,938 09 $54,104,938 09 


LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Pres. HARRY J. KESER, Cashier. HORACE FORTESOUE, Asst. Cashier. 
WILLIAM §. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier. 
DIRECTORS. | 
N. PARKER SHORTRIDGE, Chairman of the Board. 
RICHARD ASHHURST PERCIVAL ROBERTS JR. R. DALE BENSON 
LINCOLN GC DFREY GEORGE H. McFADDEN SAMUEL RBA 
GEORGE WOOD EDW. T. STOTESBURY ALBA B. JOBRNGON 
ALFRED C. HARRISON JAMES F. HOPE PIERRE 8. DUPONT 
LEVI L. RUE EFFINGHAM B. MORRIS THOMAS S. GATES 
GEORGE H. FRAZIER RANDAL MORGAN ASA 8. WING 
Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. : 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 


REE rn 
 ceneceneenenntieanmeannaa 





<r 
a 





Milwaukee, Gis. 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOV. 26, 1912. 














RESOURCES LIABILITIES 
[then necsedhakessestasieisdanesonencoacce $16.000.007 06 | CAPITAL, cocccecocececcccccccccccnsecececesccecescce $3,000,000 00 
i on tia ee lee ie eee een eemeane eS ne eeneeeeseseoosaeceuconcesce 1,000,000 00 
en; SE oo os i edibssesnodeoooen 1,001,174 72 | UNDIVIDED PROFITS..----.-...............--...----- 168,859 42 
I a eeeee 47,865 90 | SPECIAL GUARANTY FUND...-.-..---.---.-.---.---- 248,209 00 
FIRST NATIONAL BUILDING CO, STOCK.-.-.-.--------. 305,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED...-.-.-.--. 117,025 79 
CASH AND DUE FROM BANKS..--.---.-.-.-.------------ 7,063,941 68 | RESERVE FOR ACCRUED INTEREST..-.-......-....-. 66,298 13 
es ee Tee. ccsecesesucescccousscescosee 73,635 92 
elo ER) ey er er 1,580,000 00 
ET bcaddnnednecesdcoccececcunesocessoscqsesson 22,153,922 02 
PE bseccenescescedsbsstéssabeddscoceoececoes $28,407,950 28 TOTAL ..-- 22 nnn cnc cence new www owen ene cence ee nee $28,407,950 28 
OFFICERS 
FRED. VOGEL JR., President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL. Vice-President AUGUST W. BOGE, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings Department 
WALTER ALEXANDER ROBERT CAMP ple 
HOWARD GR GEORGE P. MAYER WM. WOODS PLANK 
CHARLES ALLIS NATHAN GL!CKSMA WV pe HAMILTON SEO. P. MILLER ALBERT O. TROSTEL oo 
JOHN I. BEGGS FRED.T.G LL H. AUGUST LUEDKE LUDINGTON PATTON EDWARD A. UHRIG 
. BIGELOW D.C. GREE STUART H. MARKHAM CHAS. F. PFISTER FRED. VOGBL JR. 









THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Nov. 26 1912. 
RESOURCES. 








Loans and inve avoctmente nidikneboocesbandamenadandut $8,222,027 34 
tt I ns onde habe endes eeabdboanocnsceee 1, 257, 151 61 
ee x Clearing Pen dedddoddsdacssdsausd "631, '411 57 
PE BERET US cncancconcotbiiuetadbenqaesebee 1,838,884 44 
$11,849,474 96 
LIABILITIES. 

i Gdch (nakieescamecquaacoesesoennenetes $1,000,000 00 
et i PUD Lccnee acaba tdacoadecbason 1,217, '873 60 

deinen. sated iii ie hbo enibeneeemetntnaliaied "993, 9 
SITs 1ss0hi da disap a erepepenestnenaneninenteeh an eiaiaiiii etnies tie almiiis 8,637,603 86 





$11,849,474 96 





JAMES F. SULLIVAN, 


dent. 
GEORGE D. McCREARY, 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 


GEORGE H. BARLE JR., 
First Vice-President. 
wM. P. SINNETT, 
Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate makiag 

es or opening new accounts. 











CORN EXCHANGE 
NATIONAL BANK 
PHILADELPHIA 








With resources of 
over $25,000,000, 
invites “‘Out of 
Town Business 














Chas. S. Calwell, 


President 


M. N. Willits Jr., 
Cashier 























~ GIRARD TRUST COMPANY _ 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 2 1912, 











£8S8SETS— LIABILITIES— 
a ee pase ee $2,884,492 00 eon eS EE $2,500,000 00 
Exchanges for Clearing House________. 8 | re —_ FS eee 7,500,000 00 
Due from banks and bankers.________-_ 5,199,456 47 Un vided rofits (less expenses an 
EEE ELLE LE 23, 464, 217 33 8 Pa Silat ink einncnanenieeeenasdminabiniah 2,517,331 79 
Investment securities—Stocks, bonds, &c. 15, 082, 647 61 Dividends unpaid ___.......-...-----. 575 00 
Mortgages “eh Riles ba "192,826 43 |” Rw Tt BE ee 38,638,757 78 
ED on codccuasmdh iadecaddae 2,876,359 58 
IT LES ME ELTA RES 1,504 66 
$51,156,664 57 $51,156,664 57 
OFFICERS. 
E. B. MORRIS, President. 
W.N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. S. PAGE, Secretary. 


GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


SAMUEL W. MORRIS Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 





a 


REGISTRAR AND TRANSFER AGENTS. 





Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 





Statement at Close of Business Nov. 26 1912. 
RESOURCES. 
Bes Oe BeUeeteenss. . . .cccacceseqoooostecocces $5,261,255 09 
it a Al ee il i A a 860,476 52 
Exchanges for Clearing House................--.-- 285,427 08 
ee. oe cheeses bsodababsion 1,452,187 05 
$7,859,345 74 
LIABILITIES. 
SE AR SARA a a/R ie i ell pe ht Mp9 500,000 00 
Surplus ng es OSS oe eS eS ee 868,615 05 
RA ES I TRIE te ee ee RN 496,750 00 
Senediie.. ip dibeiidiecnaneteeih. «bp ceceenumance 5,993,980 69 





$7,859,345 74 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world. 


Correspondence with a view to business solicited. 








ED 


Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Nov. 26 1912. 
RESOURCES. 








I a nines cnn nanamenadawsnmee $6,949,961 96 
A a eae till alpen, nil pgm sips IRM 625,000 00 
Other bonds and stocks....................-.-.-. 105,795 65 
kin ae 800,000 00 
Due from U. S. Treasurer..........-.-- $25,000 00 
RS A EE SC red 454,764 57 
ee Ge nn eis Aes 1,146,106 04 
1,625,870 61 
$10,106,628 22 
LIABILITIES. 
i a $1,000,000 00 
Surplus and undivided profits. ................... 1,245,311 21 
GE Lccbiscckideebicbuntencdsdonesbiieua 499,997 50 
I Coie 4 dine deebbbbabdeainae 6,541,319 51 
eer ees Gee GONG. . caniitiotinkisbootsnidekiiedood 20,000 00 
et Sci dn cnitinibonsbbiidadiitbbdbiie Kas 800,000 00 





»106,628 22 
OFFICERS. = 


CHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
F, E. BLOCK, Vice-President J. 3S. KEBNNBDY, Asst. Cashier 
JAMES S. FLOYD, Vice-President JAMBS D. LEITNBR, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFF, B. H. INMAN, 
JAS. S. FLOYD, GEO. R. DONOVAN 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


Cc. E. CURRIER, 
F. E. BLOCK, 
A. R. SWANN, 


A. THORNTON, 





GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 











$600,000.00 
300,000.00 


Capital - - 
Surplus - 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB PHINIZY, President. RUFUS H. BROWN, Cashier. 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst. Cashier. 








Fort Worth, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition Nov. 26 1912. 
RESOURCES. 





Loans and overdrafts............-.....-.......- $4,431,494 95 
Pt PE Vcd tccnacageotadesnersesceasedase 150,000 00 
United States bonds............................-. 300,000 00 
SEE. PE Eansoncococccdccnsenndreccowesneanes 107,500 00 
Bonds to secure Postal Savings.-............-..... 30,000 00 
ft Ps canddccoonashonncsqnnaedsneeé 2,334,542 22 
$7,353,537 17 
LIABILITIES 
Pt [arenes pegs asecneseoceseesubenoode $500,000 00 
Surplus and profits (earned) ...................-- 881,956 11 
DIE tdkicncsidaniions dopiadhedeanensmbee 300,000 00 
Deposits— 
PPUEEEE wcccccsdcunenseseoenes $3,372,794 37 
si taiinhinaengpiaknimeas dammameiinentiaa ,298, 
Banks 2,298,786 69 5,671,581 06 
$7,353,537 17 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Gash. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 











FIRST NATIONAL BANK 
OF PHILADELPHIA 
J. TATNALL LEA THOMAS W. ANDREW 
President Cashier 
WILLIAM A. LAW CHARLES H. JAMES 
1st Vice-President Asst. Cashier 
KENTON WARNE FREAS B. SNYDER 
2d Vice-President Asst. Cashier 
HARRY J. HASS, Asst. Cashier 








N addition to serving banks and bankers, 
| commercial institutions and individuals 
in a comprehensive banking capacity, the 
Chicago Savings Bank & Trust Company also 
acts as Trustee, eorporations issuing Bonds 
finding that our experience in this respect 
assures most accuratefand thorough‘ service. 


OFFICERS 


LUCIUS TETER, President 

EDWARD P. BAILEY, Vice-President 

JOHN A. McCORMICK, Vice-President 

WM. M. RICHARDS, Ass’t Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Ass’t Secretary 

F. O. BIRNEY, Ass’t Secretary 

H. L. SCHMITZ, Manager Real Estate Loan Dept. 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 





COLONIAL TRUSTZ&_ 
SAVINGS BANK 





CHICAGO 
Report of Condition at Commencement of Business Nov. 27 1912 
RESOURCES— 

Leans and Disceunts.............-------.--.---- 5,914,544 88 
BEE ccccwccanadaceseamennsenessqcocecescense 558,189 18 
Furniture and Fixtures................-.....-...- 15,500 00 
Cash and Sight Exchange-.-....................--- 2,590,676930 
$9,078, 910136 

LIABILITIES— 
SEE SOOO wecwccceenanescesoccoosesocccesces $600,000 00 
Surplus and Undivided Profits.................... 476,368 67 
titi, daa cadamdeaenaaiies anwyercinseins mae 8,002, 541169 
a ey er oe ee eee $9,078,910 36 


OFFICERS 
LANDON OCABBLL ROSE, President 
JACOB MORTENSEN, Vice-Pres. EMIL STUEDLI, Asst. Cashier. 
R. ©. KEBLLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier 
H. A. SADLER, Asst. Cashier WM. J. FELDMANN.,. Asst. Cashier 


DIRECTORS 
JACOB MORTENSON 
JOHN D. ROSS 
W.N. RUMELY 
DANIEL J. SOHUYLER Jr 
ARTHUR W. UNDERWOOD 
JOHN G WALKER 
WALTER D. YOUNG 
LANDON CABELL ROSB 


. G. B. ALEXANDER 


W. R. MOORHOUSE 








The Transit Department of 


LUMBERMANS 


NATIONAL BANK 
HOUSTON, TEXAS 


Is equipped and organized to render a Prompt, Com- 


petent and Panistaking Collection Service. 
TEXAS COLLECTIONS 


are solicited with the assurance that they will 
be handled intelligently and economically. 
Inquiries invited from those desiring efficient 
service and legitimate, dependable facilities. 


Your 





RESOURCES OVER %4,000,000 


S. F. CARTER, President 
GUY AM. BRYAN, Vice-President LYNN P. TALLEY, Cashier 
A. S. MURRAY, Asst. Cashier H. M. WILKINS, Asst. Cashier 








THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - $1,100,000.00 
Surplus - - $800,000.00 
Deposits - - $11,000,000.00 





JAMES E. CALDWELL, President. F. O: WATTS, Chairman of Boaré 
J. H. FALL, Vice-President. RANDAL CURELL, Cashier. 
WALTER KEITH, Vice-President. g@ ww. pyLk, Asst. Cashier. 

D. S. WILLIAMS, Vice-President. WM. LITTERER C 

Ww. Cc. DIBRELL, Vice-President. “ ° Asst. ashier, 
T. D. WEBB, Vice-President. J. R. JOHNSON, Asst. Cashier. 
J. S. McHENRY, Vice-President. D. M. WRIGHT, Auditor. 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS NOV. 2, 1912 





RESOURCES 
Loans and discounts _...........--------- $24,631,902 62 
oi cncnenndsabesowineoned 5,532,759 85 
a seatnepenmpanininaes 7,106,545 87 
Exchanges for Clearing House --.-.--.----- 1,854,271 46 
$39,125,479 80 








LIABILITIES 
LEONE sdcdnihidindibbbbinbbobadanduseseacé $1,000,000 00 
Surplus and net profits.........---------- 3,058,830 13 
GEE dibcdhmetdndbonncncscccccccccne 540,500 00 
\EROEEEE Habcbubbicutnedecanenwescedacd 34,526,149 67 
$39,125,479 80 


| 


J. R. McALLISTER, President 


J. A. HARRIS Jr., Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Vice-President and Cashier 
J. GC. FRANKLAND, Assistant Cashier 


DIRECTORS 


SAMUBL T. BODINE 
THOMAS DE WITT CUYLER 
GBORGE H. FRAZIER 
BDWARD B. SMITH 
HENRY TATNALL 


FREDERICK L. BAILEY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PEROY C. MADEIRA 


J. RUTHERFORD McALLISTER 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
Cc. 8. W. PACEARD 


CHARLTON YARNALLJ 
W. W. ATTERBURY 
EDGAR QO. FELTON 
ROBERT C. DRAYTON 


TRAVELERS’ LETTERS OF COREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








National Bank of Commerce 




























Statement at Close of Business Nov. 26 1912. 
RESOURCES. 
ee nk . cwommonese $8,435,301 52 
ver Gy er conn aban ya To J 
te, County and City Warrants._........------- 232,659 41 
eal Estate, aveleare ES eee 716 97 
Government, Railroad and Other Bonds- . .-- 433,339 73 
° overnment Bonds to Secure Circulation...... 235,000 00 
U. S. Government Bonds to 
> es i eens $929,000 00 
F | 2S Ree 1,440,589 00 
Cashi In panks NS ROE ee ee 2,238,795 06 
im U. S. TRORSUPY.«-ccccccccce 11,752 50 
4,620,136 56 
$13,994,066 99 
LIABILITIES. 
ERE RES ENE ESET Se SEA oR Se Nae a a pe a 1,000,000 00 
i le Sea i EERE ETE 1,114,376 70 
moserved gL LETT PONE TT LN ee 3 : 
ORG A NL, 2 LS INT AE SS Ae GT ; 
Acceptances Under Letters of Credit..---. iit 20,636 80 
o SESSA oneal $7,064,989 99 
Deposits| Banks .................-- $3,612,619 69 
United States...........-.- »106 


68 
11,595,716 36 
$13,994,066 99 








OFFICERS 

J. A. SWALWELL, Vice-Prest. 
G. F. CLARK, Cashier. 

O. A. SPENCER, Asst. Cashier. 


x FP. BACKUS, President 
B. R. SPENCER, ist Vice-Pres. 


- 8. WALKER, Asst. Cashier 


E. W. BROWNELL, Asst. Cashier 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 





—<—<—<—— 





COLLECTIONS 


This bank is well known throughout the South for the completeness 
of its collection facilities, returns being made not only promptly bet 
also economically. Banks and bankers are invited to send their 
Nashville items to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 


NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 





OFFICERS. 


W. W. BER N. P. LE SUEU 


RY, Prest. x0 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETTBRAU 





EUSTICE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashler. : 
DIRECTORS. 

Arthur B. Ransom Leslie Cheek BE. lL. Mere 
Richard CG. Plater Robert J. Lyles Jos. Prank 
R. W. Turner . W. Killebrew H. J. Grimes 
Thos. L. Herbert Newt H. White We i 
Fone i Guay Jr we :: Mpeg Jas. R th. 

° ° e - Sorry as. ° 
James B. Rich A. H. Robinson J. H. 
Jehnson Bransford N. P. Le Sueur aus 














10 


J W' LITTLE, President. 
J C. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. 
A. J. WILDMAN, Asst. Cashier. 


Peoples Bank 


MOBILE 
Capital, . - $150,000 
Surplus and Profits, | $650,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





- We solicit accounts of Banks, Bankers, Firms, Corpora- 
tions and Individuals on banking principles, assuring them 
prompt and courteous treatment and every facility consistent 
with prudent and conservative banking methods. 





The First National Bank 


OF BIRMINGHAM, ALA 


Statement at Close of Business Nov. 26 1912. 











RESOURCES— 
Loans and Discounts--...................-....--.-. $9,598,148 43 
CE ok i ee ibe codebbsecbodecce 207 6 
. 8S. Bonds and Premiums-.-...............-.--.-- 1,366,000 00 
State of Alabama Bonds-..-.................-.----- 294,000 00 
i Se  eneeéhasnceenee 689,000 00 
iin. oe em bbbensegereegnnean 5,000 00 
CASH— 
TELE GS Sa a pe $1,235,450 85 
with Banks. TT TT TITTTTTTT Titre tt. mat 3 90 
guiehle reenenge Sone RNR pS iat 4,042,321 75 
$16,225,177 83 
LIABILITIES— 
Jalil. a. iskeeoadoceikbewoneson $1,500,000 00 
I ie en hmm mielaee 1,659,324 61 
SE aR 2S PRI BS RSE NES 7 RE a iy 1,250,000 00 
i civedudmmhewnkeh dcqnands deuhtionnens 250,500 00 
DEPOSITS— 
Dts oo kakedadhubendaadw $9,785,148 17 
ach iE i is do don ds nah epee teh tae a a Os ae 1,680,705 05 
GE Sn wamnsnnceddbuasebanas 100,000 00 





11,565,853 22 
$16,225,177 83 





OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. F.S. FOSTER, Asst. Cashier. 
THOMAS BOWRON, Asst. Cashier. J. K,. FLEMING, Asst. Cashier. 
J. E. OZBURN, Sec. Savings Dept. J. H. WETMORB, Auditor. 








The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,500,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


EK. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
FRANK G. ROGERS, Vice-President. 


R. J. CLARK, Cashier. 

W.A. BULKLEY, Assistant Cashier. 

W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








—————————————— 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS NOV. 26 1912. 

































































vie shade RESOURCES LIABILITIES. 
in illness pepsin cals iin dain tcleselas alee $29,019,626 29 TnI Ni deine sods at hap asen ies deeb alas mckaamnieniad ne alls keane: ae 
DEMAND renee seepespner oboe tata 39.099.737 01 SURPLUS ne RAEN GAG G88 RD ECE A EAR BAO 1,133,773 40 
OVERDRAFTS ERRORS ENG! EE! Ae a ee was Fatih RR LR AARNE 
Teen ne ee emodoens ew, * FY BE. 08 6D) peepempetegepnacargean 96 00 
Ri SR IP Ge ANGLED BELLE SS NEE OE, SR I 2,191,804 98 | DEPOSITS/BANKS AND BANKERS.----- $24,998,972 05 nea 
sty BUILDING cb ehbadduddntienaderen ree 2,000,000 00 LEE T EE ls eeccesacccecece 31,453,143 87 56.452.116 92 
Bue WR RRRING House ---- 3RTb a8 gs 
UE FROM TREASURER UNITED STATES — 206/000 00 
21,709,396 27 
$66,702,182 82 $66,702,182 82 
he OFFICERS, 
oP ERNEST A. HAMILL, President JOHN C. NEELY, Secretary. 


CHARLES L. HUTCHINSON, Vice-President. 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE. 


LETTERS OF OREDIT. 


FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier 
LEWIS E. GARY, Asst. Oashier. 


DIRECTORS. 
MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 

EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 











Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,600,000.00 


Seeks new accounts and desires to meet or 
correspond with those considering new banking 
connections. 


President 
GEO. H. WORTHINGTON 
Vice-President 
E. R. FANCHER 
Assistant Cashier 
W. E. WARD 

Assistant Cashier 
E. E. CRESWELL 


Cashier 
G. A. COULTON 
Assistant Cashier 
W. C. SAUNDERS 











| Whitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Nov. 26 1912. 





























RESOURCES. 
i OE SOGRS, nc ancuemacncesoasccetoectsaac $14,487,096 91 
U. S. Bonds to secure Circulation.......-.......... 1,610,000 00 
U. S. Bonds to secure POR ccwsdcacaase 0,000 00 
Other Bonds and ds, one ndinasbeicwinis 3,038,210 12 
Real Estate, Furniture and Fixtures-------------- 951,336 57 
Due from Banks and U. 8. Treasurer ... $3,485,847 28 
BEE cisstddndbtadbkedaseeebiabthece 2,727,113 30 
6,212,960 5&8 
BOE dadunewddmecosecocccccdtscccoceesesages $27,449,604 18 
LIABILITIES. 
Capital Stock Paid in-..--.....-..---- $2,500,000 00 
Sur Mus ae I si cdg ikainabigs nats 1903, 786 o4 
Un e Sere : 
lati 1'499,900 00 
CR | 6. brn cm cwncdase cnndecccussénnocsnnssceds ,499, 
SPO OETEES « cc ccccccscccowescccccsnsscesocscoccce 18,312,817 24 
Ct 2. 2, cs cus ncobeseasnetwbseoceuees 29,600 
te Sn 6s omen ebabrbebemaaaeastanhoose 921,400 00 
DE PE nantébneces cthhinhd de tedapnnesceqnes 2,462,100 00 





CHARLES GODCHAUX, President. 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier. 
JOHN E. BOUDEN ZJr., Vice-Pres. E. H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. 





Cc. T. BAISLEY, Mer. For Ex. Dept. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 


STATEMENT OF CONDITION 


RESOURCES 
Loans and discounts. 





$20,566,063 25 








COD ecvsceccticcpsibl chested eo icdewd te sk es 71 08 
U.S. and other bonds 3,895,024 40 
Be TO scecnsclicitlanetlinteatitudimcsototuatgiiets 750,000 00 


Cash and due from banks......................... 12,904.313 82 





$38,115,472 55 





NOV. 26, 1912 
LIABILITIES 


Capital stock $2,500 ,000§00 














Surplus and undivided profits................ 1,632,948 51 
I UES ee OOO 1,391 .097/50 
LE Rt TES 2 Ee a oe 31,679,611347 
EAR IT Te 781,000,00 
IIE PH I os oiic ices scctenceseneincence 30 815 07 
Provident reserve fund....................-..--.-. 100 000,00 

$38,115,472 55 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 3d Vice-President 


Cashier 


CHARLES E. 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
HORACE R. SANBORN 


FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Nov. 26 1912. 
RESOURCES. 
SA GRE GEOCUMES, cn cchocccpesecdoccscccesane 





$8,978,733 67 


ST, “tee oes | ol de eibenceeubeese 7,383 14 
FRE EEE LEO 100,000 00 
ee eee eahomade 247,050 00 
i 19,500 00 


CASH AND DUE FROM BANKS..-.--.-.-.--------- 5,312,918 63 





$14,665,585 44 


LIABILITIES. 

I ee $1,250,000 00 
ES ES RC aE ep PAE 5.5 eM A 400,000 00 
SEE LIAL ERM FN LER FETC 203,477 44 
Discounts collected but not earned.........------ 107,610 71 
SE a et a EE eae OF 22,000 00 
SE SE IT: LG POOP Ree eT Ae OE 99,200 00 
st He airy an Suir tie a ee 1,900 00 
DEPOSITS 


12,581,397 29 





$14,665,585 44 


QFFICERS 
WILLIAM A. HEATH, President 
G. A. RYTHER, Vice-President G. F. EMERY, Cashier 
A. W. AXTELL, Asst. Cashier H. E. HERRICK, Asst. Cashier 


DIRECTORS 
J. Ogden Armour G A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W.A. Heath Edward F. Swift 
Edward Morris Charles M. Macfarlane 





SS 


Tndianapolis, nd. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 


Report of Condition Nov. 26 1912. 
ae 


OM? ea een oY embibae wed euniaia $3,860,017 70 
United I i 000 00 
City of Indianapolis, Marion and other county bonds- 


,000,0 
1,550,562 41 


Cash Resources: 
U.S. bonds to secure deposits- -- -- $86,400 00 
Due from banks__._.....-------- 1,706,188 73 


Due from U. S. Treasury---.------- 


50 00 
Cash (Gold, $315,725 00) 


1,2 
849,933 22 








2,653,771'95 
$9,064,352 06 
LIABILITIES. 

Cs COR... ... cnodmuaiacsicienemaciiaasiicninn $1,000,000 0 

TET EONO DORE GRE PTOUNIG. oon ccacccecccsssocnccece 1,008,370 62 
pretense Ss Se a aca tain tae css eh ah pels Minas hal a 985,897 50 

a a a 6,007,611 59 
United “States SE ss pivdicchee chains deeieonee 62,472 35 





$9,064,352 06 


OFFICERS. 
O.N. FRENZEL, President. 
J.P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier 
FRED. FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 
DIRECTORS. 
James F. Failey, Albert Lieber, John P. Frenzel, 
Frederick Fahnley, Paul H. Krauss, Otto N. Frenzel. 


Henry W. Lawrence. 


We make a specialty of collections in this State and vicinity, and remit 
on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 
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Denver, Col. 


Fifth- Third National Bank! First National Bank 

















Piso ° Statement at Close of Business Nov. 26 1912. 
of Cincinnati RESOURCES—_ 
a Secemmeeenemeeanae 0.400 HT 
Statement at Close of Business Nov. 26 1912. tod bonds and Securities. -°°7-°°7-°7----"---- SAS0SS te 
aR any SS GRAN EET Se IE 211,986 36 
RESOURCES. . S. Bonds for Circulation and Deposits.......--.- 1,520,000 00 
NES SE ESSE LM ay Se EL Se $12,858,136 13 sr ee enewaudatannnns 4,561,521 83 
_ Ss. ds and NR a i ME AN SE ON 1,679,021 21 GE GE SE dcdnuceubeccccccnnccsccsconssccce 3,735,475 70 
ther i ae a aa ieee 2,779,625 52 4,115,647 32 
House se, Furniture ip gq, RR ERRRRERCR 5.don'718 96 | LIABILITIES— ” 
oh and sand en coae ERIS SR a athe aS RR $1,250,000 00 
. $22,809,498 82 Surplus ELE AE OGTR IS ART AGT. NE TOR NR 1,250,000 
ae Tee ed oe seca aah enliedeeininininal "102,770 35 
LIABILITIES. cot pe es echeteeetateteaeatetetatetaetetetetetetateteettate 1,099,300 
ee  euawanone eee WE Ok ee eee terre erecenscseesonene , 
Se ae Pee... 22222 1,539,641 15 POTS -n nnn non nnewncncesacenenennwenenen uname i dnt a 
$4,539,641 15 $24,115,647 32 
a ee esd ake »191,097 50 
v. RSE tetas tenn n-anrennn<--2-~e 2" OFF E80 95 A. V. a yg ER 
eserved an atitibnmeone ‘ 
ANNE, 22ND ,395,479 22 | THOMAS KEELY, Vice-President G. 8. TAUGHWOUT Cashier 
TOPOS =~ =.= enon nn enen ae ---= = a er td F. G. MOPFAT Vice-Preside nt % J.C. HOUSTON Assistant Cashier 
$22,809,498 82 | GERALD HUGHES: Vice-President F.J. DENISON, Assistant Cashier 
M. D. THATCHER, Vice-President D.R. PLATT, Assistant Cashier 
OFFICERS. H. J. ALEXANDER, Vice-President C. C. HENDRIE, Asst. Cashier 
G. M. HAUKE, Auditor 
Pecks She ig CHARLES A. HINSCH, President. nrpenwens. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. wr. 2. Alewender P, — a or. P. MePhes 
MONTE J. GOBLE, Cashier. W. N. W. Blayney Crawford Hill F. G. Moffat 
CHAS. T. PERIN, Asst. Cashier. OHARLES H.SHIELDS, Asst. Cash. E. B. }. Field eld J. C. Houston J W. Morey 
L. E. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. CO. S| Haughwout + ping on a M.D. Thatcher 
Charles Hayden C. M. MacNeill 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
STATE OF OHIO, CITY OF CINCINNATI. 


| FOREIGN LETTERS OF CREDIT. 





= 


THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 











aa... . «ss re 
SURPLUS & PROFITS - - $9,000,000 





GEORGE M. REYNOLDS, President 


E. 8. LACEY, Chairman of Advisory Committee NATHANIEL R. LOSCH, Casnier 
RALPH VAN VECHTEN, Vice-President HARVEY C. VERNON, Assistant Cashier 
ALEXANDER ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
HERMAN WALDECK, Vice-President WILBER HATTERY, Assistant Cashier 
JOHN C. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President JOHN R. WASHBURN, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM G. SCHROEDER, Vice-President DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditor 

















Chicago, fl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS NOV. 26 1912. 











RESOURCES, LIABILITIES. 
DE. evtidasodvdumnn ebhebaneenabelaméenee $18,430,992 69 | CAPITAL STOCK PAID IN --.-.----------------- $2,000,000 00 
a Pear Gee... cnncccebemeneocce 401,000 00 | SURPLUS AND PROFITS.----.-.---------------- 1,433,580 83 
i te PE oc cnceumeeneneiodanes 9,144,171 566 | RESERVED FOR TAXES...-...-........-........ 24,500 00 
CURRENCY IN CIRCULATION --.--.------------- 400,000 00 
I cans io en cain ein nes tneres ewan tardalane Wis ies del 329,000 00 
ID 65 wrtnthntce doiiviretedenetndwataramaia 23,789,083 42 
TN ct cl cee See oe $27,976,164 25 ee $27,976,164 25 
OFFICERS. 
JOHN A. LYNCH, President W. T. FENTON, Vice-President 
h. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier W.B. LAVINIA, Assistant Cashier 


W.58S. BISHOP, Assistant Cashier 
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Ladd & Tilton Bank 


PORTLAND, OREGON 


EATABLISHED 1859 INCORPORATED 1908 


Statement of Condition Nov. 26 1912 


RESOURCES: 
Loans and Discounts... -~.-~.-..-.----.---.---------- 


$8,266,467 70 
Dee eT en pam Oneeneonnee 


3,699,244 50 











Customers’ Liability on Letters of Credit... -- 58,733 10 
aa ea ee Dini ee diab eaneeenit 70,000 00 
Cash on Hand and Due from Banks------------ 3,968,272 39 
DL KnebibicibtntebtbubMadhoewehbhnwtemwaud $16,062,717 69 
LIABILITIES: 
Capital Stock Fully Paid....--.....-.--.-.-..-.--. $1,000,000 00 
Surplus and Undivided Profits.........-....-.--- 1,096,443 72 
en ee Tee. deaestheowenseecouenededae 30,000 00 
Sn: G6 Ce 6 eee. csamencnodemaebams sian 68,733 10 
Demand Deposits---..........-...--- $7,715,031 36 
Time and Savings Deposits----.-.-.-.- 6,162,509 51 
13,877,540 87 
BOE bebe b bbs cond dds cogdutomnddnndascen $16,062,717 69 


W. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President. 
W. H. DUNCKLEY, Cashier. 
ROBERT 8. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 
WALTER M. COOK, Asst. Cashier. 





ESTABLISHED 1857 


| scattionrs.¢ 





































Statement of Condition at Commencement of 
Business Nov. 27, 1912 


RESOURCES 
Loands and Discounts_____.....__-_-- $32,946,940 91 
Bonds and Mortgages .__........----, 10,559 ,362 97 
Due from Banks and 


i $13 ,396,612 60 
Cash and Checks for 
8,502,762 31 21,899,374 91 


$65 ,405,678 79 








LIABILITIES 
I TE iii ig re $3 ,000 ,000 00 
I I i i 6,000,000 00 
ES ERE eae ee 714,211 50 
Reserved for Accrued Interest and Taxes 154,870 50 
SUS 5b ce wd wetiden cess « 55,536,596 79 





$65,405,678 79 
DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 














Officers 
EE ee oes President 
EDMUND D. HULBERT..-------- Vice-President 
PRANE G. NELSON...........-.... Vice-President 
wee ae. eee OF. ose ook Vice-President 
Sy at aa eR A Zale THE Cashier 
es we, Assistant Cashier 
i Assistant Cashier 
pues 2. Gee Assistant Cashier 
LEON L. LOEHR.-_-_-_-__- Secretary and Trust Officer 
A. LEONARD JOHNSON__-_-_-- Assistant Secretary 
F. W. THOMPSON_-__Megr. Farm Loan Department 
nm. G. BP. BA 8 is Mer. Foreign Department 
CHICAGO 
S SY 











FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. 


Capital : - 
Surplus - - - 





Organized 1870 


$3,000,000 
1,834,000 








| OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 

J. K. MOFFITT, Cashier. J. H. SKINNER, Asst. Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 





Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 
una re ae nero nt 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


Founded 1859. Incoroprated 1° 3. 
Absorbed Salt Lake City Branch Wells Fargo &Co. Ba ' 1906 


Oldest bank between Missouri River & Pacific Coast 


Combining age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 





M. H. Walker, President. L. H. Farnsworth, Vice-President. 
E. O. Howard, Cashier. 
John H. Walker, Asst. Cashier. W. E. Lake, Asst. Cashier. 








McCORNICK & CO. 


BANKERS 
SALT LAKE CITY, UTAH 


ESTABLISHED 1873 





Capital, Surplus and Profits 
$860,000 





Largest Bank in the Intermountain Region 
Excellent Collection Facilities 





Affiliated Banks 


McCormick & Co. Utah Sav. & Trust Co. 


Eureka, Utah Capital, $250,000 


Twin Falls Bank and Trust Co. 
Capitai, $100,000 




















MECHANICS-AMERICAN 
NATIONAL BANK 





Report of Condition Nov. 26 1912. 
ESOURCES 

. ~ a venaeseoeecnou $15,597,235 62 
d loans and overdrafts--.........-.-.-..--.-.-- 5,032,664 60 

. 8. bonds to secure circulation-.-.......-.-.-.-.---- 800,000 
Redemption ee 8 ee eeeeaed 40,000 00 
mds to secure U. S. deposits.---.--.-.-.---.-.------ 1,000 00 
SUEY WEED w cwwncccoceccnnccccnseccccccccccess eet aie a. 
Be tee mene osnrnnsonecscecwns=--oo-"" gg TEES 
$38,724,901 03 

LIABILITIES 

IE Sha ee a I $2,000,000 00 
Pt fe Cte, cncmecsaencesesoceesnceces 2,813,254 48 
Ne cb sbadeenennee 00,000 00 
Dp echesnecancnecvcconcceneuasocccosoccsee 33,111,646 55 





$38,724,901 30 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts 
of Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANK O. HICKS, Vice-Prest. C. L. ALLEN, Asst. Cashier 
BPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. 8S. CALFEE, Cashier C. L. BOYE, Asst. Cashier 
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Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





E, 


TH 
Seattle National Bank 


of Seattle, Wash. 
Resources $17,000,000 








Andrews, President. 


WwW. J. FURTH, Chr. Bd. of Directors. 
W. Spangler, Vice-Pres’t. 


E. 
J. R. V. Ankeny, Cashier. 




















An intimate knowledge of the demands of Banks and Bankers has been gained by the 


official organization of 


The First National 


Bank of Chicago 


through the experience of the past half century. In that knowledge lies the value of a connection 
with this institution—the ability to serve that is appreciated by financial interests from coast to coast. 


Correspondence is invited relative to the facilities afforded and the accommodations extended 
by this old, strong and conservative banking institution. 


CAPITAL AND SURPLUS 
$20,000,000 


JAMES B. FORGAN, 


President 


Division F—Banks and Bankers 


AUGUST BLUM, Vice-President 
J. F. HAGEY, Assistant Cashier 





R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant Cashier 








THE 


National Bank of Commerce 
IN ST. LOUIS 


$10,000,000 00 
$2,407,737 66 


J. A. LEWIS, Cashier 


Capital 
Surplus and Profits, 
B. F. EDWARDS, President 





Report of Condition at Close of Business Nov. 26 1912. 
RESOURCES 


eee Mee Cate. . ck couence $9,438,290 97 
Checks and Cash Items 736,927 53 
Exchange 12,398,522 53 





United States Bonds at par___....___....___ 9,171,500 00 
etre na eee '135,002 19 
I eect tik sccecaestecnionscta. 3,000,000 00 
I, 5,000 00 
ii et ARR alae attr 264,935 53 


ns and Discounts 38,494,602 93 


$74,814,781 68 








LIABILITIES 
aa 
a iit inti aneurin amadhainmeinnnn ore dor’ vae r+ 
NEED GUE Giecbidckbvdébicccécedceceece.. 100,000 00 
Ps -Senheeneudeseceowecoesconscocceseua 8,985,900 00 
ME SAAEhOencencaneseskddsusscocsccaceas 53,321,144 02 








$74,814,781 68 | 





Statement of Nov. 26 1912. 


RESOURCES 
ee I an ick di nbs gee eéidies @Uiimiemisa ain, $19,778,998 29 
jj) eh dntedlbesdbbeoanoonseuecounce 1,020,474 58 


a es ee Gee MONIES... .cocctocancsccovocces 2,074,724 68 





PE Pi iducdesscstoncesccsenccesnenceunsé 750,000 00 
is dnividowuntciitket cduscdarnsinsiiiuiid 15,824,747 27 
39,448, 
LIABILITIES . pear 
ST nici lied iam enminmaiaiien nis ieitebsabaninminisiaaiia $2,000,000 00 
SD GG GUO sn no cnctsséccssccccaccvecescce 2,101,779 92 
CAICMIRUOR < «ccc ccc ccccccascccccccccecccccccce 1,992,197 50 
DE kttdhhheinnbbdenntananpeeeyreeseoesaos 33,354,967 40 





$39,448,944" 
D'A. P. COOKE, Asst. Cashier. 


H. HAILL, Asst. Cashier. 
E. C. STUART, Asst. Cashier. 
FRANK K. HOUSTON, Asst. Cash 
W. C. TOMPKINS, Auditor. 


C. H. HUTTIG, President. 
F. O. WATTS, Vice-Pres. 
T. WRIGHT, Vice-Pres. 
R. 8S. HAWES, Vice-Pres. 
J. R. COOKE, Cashier. 





ACCOUNTS SOLICITED 


es 











































THE UNITED STATES 
NATIONAL BANK FIDELITY 
OF PORTLAND, OREGON Trust Company 











Statement of Condition Nov. 26 1912. TACOMA 

ASSETS. P ° 
ll RN TE cA $6,590,817 95 Oldest Trust Company in Washington 
United States Bonds at Par..........._.___.__-_- 1,050,000 00 
meray ae] ae FEW WOGOs ccncasctotodoencens gett ge } 
Cash and Exchange.---..---------.-..---.------_ 4,581,39109|1 Capital, - - - - - $500,000 

$13,775,228 67 a ° 

LIABILITIES. ae ee 
SR ee epee Undivided Profits, $500,000 
ate egy sist chedo.siaten on teslinsdmeaieibihdcn iced dniea dees ineabintan a “eens = 
hee ee i ae Bank and Trust Company business on all 





$13,775,228 67 parts of Washington and Oregon handled 
promptly, accurately and economically. 


Unexcelled facilities for the prompt and economical Corviteundence Tavhed. 


handling of all business in Oregon, Washington, 





Idaho, British Columbia and Montana. OFFICERS 
JNO. S. BAKER, President P.C. KAUFFMAN, 324 V-Pres. 
CORRESPONDENCE INVITED J 0. AINSWORTH. Vice-Pre. ARTHUR G.PRICHARD Cash. 


EARL H. ROBBINS, Asst.Cash. G. E. DIXON, Asst. Cashier. 





J. ©. AINSWORTH, President. R. W. SCHMEER, Cashier 

















THE 


Northwestern National Bank 


MINNEAPOLIS 


and its affiliated institution 


The Minnesota Loan and Trust: Company 


Are in a position to give to their customers and correspondents 
every form of legitimate financial service. Scientific organization 
and management combine to make this service complete in every 
detail of efficiency. 


OFFICERS. 
WM. H. DUNWOODY, Chairman of the Board 
EDWARD W.L CKER, President A. V. OSTROM, Cashier W. M. KOON, Assistant Cashier 
JOSEPH CHAPMAN, Vice-President CHAS. W. FARWELL, Assistant Cashier S. H. PLUMMER, Assistant Cashter 
JAMES A. LATTA, Vice-President R. E. MacGREGOR, Assistant Cashier , HENRY J. RILEY, Assistant Cashter 


H. P. NEWCOMB, Assistant Cashier . 








First National Bank Los Angeles, Cal. 
MINNEAPOLIS, MINN. FIRST NATIONAL BANK 


Statement at Close of Business Nov. 26 1912 

















RESOURCES. 
I ee bedabeumaen $17,255,980 94 ; 
Railroad and Other Bonds---.-...........---._ __-. 1,579,534 50 OF LOS ANGELES 
rr re ee. i oeocaeheseneoce 1,250,000 00 
SEY I ON eS ERE RnR TR 600,000 00 
Cash on hand and due from Banks--...........---- 11,347,015 35 LARGEST NATIONAL BANK WEST OF DENVER 
$32,032,530 79 AND SOUTH OF SAN FRANCISCO 
LIABILITIES. 
SFO OOS SE OSE AES CLP Bat CES $2,000,000 00 
eS ee Statement at Close of Business Nov. 26 1912. 
ss oo cs tacit ia a itl i a a 25,980,276 94 
Reserved for Unearned Discount.-............_--- 103,000 090 | RESOURCES 
SE Ma Oks caGddbon SWUubee vc waddéckdotnni 320,000 00 L00ns Gnd Gocsunts. ..0..ccccoscccsecsistinscos $15,575,236 37 
EE EE AE LM ARTS 2,477,550 00 
$32,032,530 79 EE EE SOREN SE LOR ENE 6,849,370 08 
O06, cated beni OFFICERS. Customers’ liability under letters of credit-..-..---- 88,662 90 
oe * es n . 
0. T. JAFFR, AY, ‘Vive-President Furniture and Fixtures------.------------------- 60,963 73 
- A. . ce- nt 
ea0, Sate e ., Vice-President - $25,051,783 08 
: , Vice-President 
H.A. WILLOUGHBY, Cashier LIABILITIES. 
G. A. LYON, Assistant Cashier i $1,500,000 00 


P. J. LEEMAN, Assistant Cashier 


Surplus and undivided profits.............-.-...-. 2,438,178 64 
THIS BANK HAS DIRECT CONNECTIONS WITH EVERY Circulation... --------------------------------=+" 1,170,097 50 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA eed Gentil 
PCOS Bah ONES. ccc ccncccccesnedccocenscennge 120,199 47 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 








$25,051,783 08 








F. J. LISMAN & CO., 


he New York Stock Exchange 
Members Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 














————————— 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA HARTFORD, CONN. BOSTON CHICAGO 
Land Title Building 39 Pearl Street 50 Congress Street 108 South La Salle Street 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 


165 Cockspur Street, S. W.., PARIS: 
26 Old Broad Street, E. C. NEW YORK 41 Boulevard Haussmann 








The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations,and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows i~terest on daily balances. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 
EDWIN 8S. MARSTON, President. 


SAMUEL SLOAN, Vice-President. J. HERBERT CASE, Vice-President. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. HORACE F. HOWLAND, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. ROBERT E. BOYD, Asst. Secretary. 
CORNELIUS R. AGNEW, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., PERCY CHUBB, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, EDWARD R. BACON, HENRY HENTZ, 

J. WILLIAM CLARK, AUGUSTUS V. HEELY, F. A. VANDERLIP, 
GEORGE F. BAKER, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, THOMAS THACHER, EDWIN 8. MARSTON, 
| : | JOHN W. STERLING, . 





BANK AND QUOTATION 


SECTION 


OF THE 
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ALBANY, N. Y. Page. 
National Commercial Bank..... 3 
ATLANTA, GA. 

Atlanta National Bank......... 7 
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Fifth-Third National Bank 


DENVER, COL. 
First National Bank 
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FORT WORTH, TEXAS. 
Fort Worth National Bank 


GRAND RAPIDS, MICH. 
Old National Bank 
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ak 


HOUSTON, TEXAS. 
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LOS ANGELES, CAL. 
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MILWAUKEE, WIS. 
First National Bank..........- 6 
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First National Bank 15 
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Pee OD Be neccntisicuacaeddans 
NASHVILLE, TENN. 

American National Bank... _-... 3) 

Fourth and First National Bank. 9 


NEWARE, N. Jd. 
Union National Bank....-.-..-... 3 
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Farmers’ Loan & Trust Co....-.- 16 
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Norfolk National Bank......... 4 


PATERSON, N.J. 
First National Bank........... 3 
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Corn Exchange Nat. Bank..---.- 7 
Farmers’ & Mech. Nat. Bank... 6 
First National Bank........-... 8 
Fourth Street National Bank.... 10 


Franklin National Bank....-.-.-.-. v 
Girard National Bank.......... 5 
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SALT LAKE CITY, UTAH. 
MoCornick & CoO.........----<-- 
Walker Brothers ........------ 


SAN FRANCISCO, CAL. 
The First National Bank....-.-.- 


SEATTLE, WASH. 
National Bank of Commerce.... 9 
Seattle National Bank.......... 


TACOMA, WASH. 
Fidelity Trust Co.......---..... 
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REVIEW OF DECEMBER. 

The country’s industries remained in a state of 
great activity during December, but the tone in 
financial circles grew decidedly less confident, while 
on the Stock Exchange a severe break in prices oc- 
curred. ‘This was due to the fact that a number of 
disturbing incidents and circumstances were* en- 
countered. Perhaps the most unsettling event of 
the month was the decision of the U. S. Supreme 
Court on December 2nd holding that Union Pacific’s 
control of the Southern Pacific Co. was illegal under 
the Sherman Anti-Trust Law. On Dec.16 the Court 
also handed down a decision in the anthracite coal 
cases and the effect in both these instances was ap- 
parently to give a widening application to the Sher- 
man Act. Besides this, the Pujo Banking and Cur- 
rency Committee of the House of Representatives 
continued its ‘““Money Trust” investigation in a sen- 
sational and theatric way, and Mr. Pujo threw out 
intimations that consideration might be given to 
proposals denying the use of the mails to members 
of clearing houses and to stock and mercantile ex- 
changes. Furthermore, President-elect Wilson in 
speeches and magazine articles made remarks 
and utterances that seemed to indicate that the new 
Administration contemplated plans of action of an 
exceedingly radical, if not revolutionary, character. 
Lastly the prospect of tariff legislation was viewed 
with much soberness. 

In contemplating the course of the stock market 
during the calendar year 1912, it is a striking and a 
noteworthy fact that practically the whole of the 
gains in values established during the first nine 
months of the year was lost in the last three months, 
and particularly in December. While the market 
was strong during most of the year until the close, 
the volume of business was never large; in fact, much 
of the time the dealings were very limited 
in character, so that the aggregate of the sales 
was no more than 131,128,425 shares, which 
compares with 127,207,258 shares in 1911, 
164,150,061 shares in 1910, 214,632,194 shares 
in 1909 and the maximum of 284,298,010 shares 
reached in 1906. There was, nevertheless, very 
considerable improvement in values, and _ this 
continued in the main until after the election, 
when a serious break in prices occurred. The rising 
course of values reflected accurately the general 
course of affairs. In other words, it reflected the 
general activity of trade and the excellent crops; also, 
in the last half of the year, the favorable returns of 
earnings, gross and net, made by so many of the large 
systems in different parts of the country. In the 
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stock market, as in trade circles, the general dispo- 
sition was to ignore unfavorable considerations, such 
as political agitation, tariff legislation, the Presiden- 
tial election and the appearance of ex-President 
Roosevelt at the head of a new party devoted to the 
propagation of the most radical ideas. Of course 
the rise in prices, even during the period of improve- 
ment, was not uninterrupted. There were periods 
of reaction and of sagging values, but the trend was 
upward, until the market completely reversed its 
course the last five or six weeks of the year. — . 

We have said that the market ignored tariff legis- 
lation. This has reference to the various tariff 
measures which were under consideration while 
Congress was in session until late in August. Two 
of the tariff bills actually passed both Houses and were 
vetoed by the President. But after the election, 
when it was seen how sweeping the Democratic vic- 
tory had been, and tariff revision loomed up as 
a definite certainty, this same matter of tariff legis- 
lation, previously ignored, now became an unsettling 
influence—not suddenly, but gradually, as there came 
a realizing sense that tariff revision, even if con- 
ducted with the wisest discretion, must necessarily 
act as a deterrent in the many lines of trade con- 
cerned, with a possibility that revision may be so 
radical as seriously to check industrial activity. 

It is to be said that even before the Democratic 
victory in November the market received a decided 
set-back in October with the breaking out of the Balkan 
war and the panicky conditions at the European finan- 
cial centres which resulted therefrom. At that time 
‘the Stock Exchange here had to absorb a perfect 
avalanche of American securities which European 
holders, in the process of liquidation, were forced to 
throw over. The market stood the blow well. But 
when, in November and December, it had to take 
a whole series of blows, one after another, it first 
began to yield slowly and finally suffered a serious 
relapse. Besides the fears engendered by 
the election, the money market tightened 
towards the close of November. 

Speaking broadly and generally, the highest prices 
of the year were made either during the spring rise 
in April and May orthe autumn rise in September and 
October. The low figures were reached either dur- 
ing the early months, before the spring rise had be- 
gun, or in the break which developed in December. 
Taking some of the standard speculative issues, it 
is found that Union Pacific opened the year at 172, 
was at its highest on Sept. 30, at 17624, tumbled to 
15034 in December and closed at 160 Dec. 31. Read- 
ing common was at 14814 in January, at 17914 in April 
amd closed at 167%. Milwaukee & St.Paul common 
in July dropped below par, but the beginning of 
November saw it up again to 1175; the close Dec. 31 
was at 11234. This road, as well as the Northern Pa- 
cific and Great Northern, was placed in unusually 
favorable circumstances by the very abundant spring- 
wheat crop raised in the Northwest the present sea- 
son. Great Northern stock was at only 126 in 
January, but in August touched 143%, and closed 
Dec. 31 at 1305. It is rather noteworthy that in 
the case of such standard stocks as Pennsylvania and 
Atchison the year’s fluctuations were compassed 
within an exceedingly narrow range. The high 
point for Pennsylvania was 12614 in May and the low 
point 119% in December, while Atchison was at its 
lowest in February at 10314 and at its highest in 
October at 111°4. In the case of the industrial 
stocks, on the other hand, the range was very wide 
as arule. The copper stocks enjoyed an important 
rise on the excellent condition of the copper trade 
and the very considerable improvement in the price 
of the metal. Amalgamated Copper sold up from 
60 in February to 9224 in October, but closed at 
781%. Steel common moved up from 584 in Febru- 
ary to 8034 in September, but the close Dec. 31 was 
at only 68. United States Rubber common was at 
4514 in February and at 67% in May, with the close 
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Dec. 31 at 6234. American Beet Sugar was very 
strong before the election, and from 57% Jan. 2 
advanced to 77 in September, but was the first to 
suffer after the Democratic victory in November, 
and, on fears of adverse tariff legislation, dropped 
to 46% in December. American Can was one of the 
speculative footballs of the year, and the common 
shares were whirled up from 1114 in February to 
47%4 in October, but were more conspicuously weak 
in November and December than perhaps any other 
stock on the list, and closed Dec. 31 at only 3014. 
We insert the following table to show the opening and 
closing prices for the year, as also the low point and 


the high point, for a large number of shares, both rail- 
road and industrial. 


RANGE OF LEADING STOCKS IN 1912. 






































Op - Clos- 
ng. Lowest. Highest. ing. 
Baltim & Ohi ) , 

a ore ie ict 103 |z7101% Feb 1111% April 30) 104 
Clev Cinc Chic & St Louis_| 60 4314 Dec 10 6254 April 23 33° 
D ett DRE Reonmanse 31%| 30 Dec 16 39% Aprilll| 32 
N Y Cent & Hud River_-_-_- a 5 106% Jan 9121% April 25\7108% 

N Y Chicago & StLouis.-.-| 585%| 53 ec 16 61% April18} 58 
Pennsylvania, ---..-2-- 133 |119% Dec 11.126 May 2| 121% 
bash ben nuwanth oobeweeasaoe e | 
New England and Eastern— ao heise ge: Belts 
oston MO soannnan's 221 (211% Sept 17 222% April 3) 213 
Boston & Maine........ 100 | 94°" Dec 11100%4 Jan. 3| 97 
aut ee H & Hartford... _.- 137%\126 Dec AD 163% April 1} 127 
Central of New Jersey_---| 310 (305 Jan 9395 April 29) 360 
Delaware Lack. & Western) 542 (530 Aug. 23 597 Dec 18/2570 
Laie Vay SOOP=--| HOME Rob TB GSM Tee S| 188 
at hails Aes oh 9 e an z 
N Y Ontario & Western. -- 13156 138% = + 41% ane 12 m 
Sdn eeneesce an 
Western ee cee ‘thd of 7” 
n _ eee y234%\226% Mch 4283 A 15| 258 
Chicago & Alton .......-.- 13°” 17 Jan 25 24 April is” 
Chicago Milw & St Paul_-| 10934| 99% July 13 117 ov. 112% 
Chicago & North Western.| 1423%4|134% Dec 11145 April 26) 136 
Colorado & Southern. .--.-.- 45 32% Dec 13 45 Feb 2) 32 
Denver & Rio Grande. - - ~~ 19%| 18% July 12 24 Mch 27) 19 
Great Northern preferred_-| 127%|126 Jan 15143% Aug 10/y130 
Illinois Central_-_-_-_-_.--- 140%/|120% May 9141% Jan 23) 127 
Minn St Paul & 88 M-.--!| 135 29. Feb 3154% Aug 12) 137 
Northern Pacific. ......-- 117%'115% Jan 15131% Aug 14' 121 
Rock Island Company-.-.-.-| 24%; 22% Dec 9, 30% April 8] 23 
PUGET sncdéanwccccce 48 42% Dec 30) 59% April 9| 44 
Southern Pacific Co----.-- 111%/|103% Dee 21|115% April 8) 106% 
Toledo St Louis & Western) 13 10% Dec 24! 16 ch 27) 12 
Union Pacific. .......---- 172% \150% Dec 12/176% Sept 30) 160 
con thione Topeka & 8 F 106%|103% Feb 1 Oo 05 
n To a e 111 ct 41 
Kansas City Southern...-| 28%) 22% May 29 314 Sept 30| 26 
Missouri Kansas & Texas.-| 29 25% Dec 12) 31% Mch 29) 27 
PUGRRRGEG cnccccddciinuns 64 57% May 29) 66 Aprill7) 61 
Missouri Pacific. ........- 40 35 July 12) 47 ch 27; 41 
StL &San Fran 2dpref..-| 403{| 26% Dec 30) 43% Aprilll| 27% 
- oy 4 re 29% 39 — 23 40% Oct ‘ 35 
exas & Pacific.......-..- an 2 Nov 22 
Soutiiern Roads leeks’ acme A és 
esapeake Mi os citnein nile e 85% Oct 9 
Louisville & Nashville -.-.-| 155% |z1 Dec 16/170 Aug 14/2141 
Norfolk & Western....--.- 108% \yl07%Feb 1/119% Aug 12) 112% 
Sea Air isinmbthdb hin as 27%! 18 Dec 12) 27% April 4 19 
2 RE Spe RE 51 44% Dec 12) 56% June 7| 45% 
a+... 7is| 6834 Feb 41 86% OG °2| 80 
oD eccccccecce e 
Miscellaneous— 
Ama ated Copper.-.-_.- 66%| 60 Feb 1/ 92% Oct 4) 78% 
American Beet Sugar-.-.-..- 574%) 46% Dec 28; 77 Sept 19) 49 
American Can ......----- 11%} 11% Feb 1} 47% Oct 11} 30 
American Car & Foundry.| 54 49 Feb 5) 63% Sept 25) 753 
American Cotton Oil ...-.- 47 45% J 19| 60% Nov 18) 657 
American Locomotive -..-| 36 31% Feb 27) 47% Nov. 18) 42 
American Smelt & Refining} 72%| 6644 Dec 16) 91 Sept 26) 72% 
American Snuff ...-.-.---- 130 23 Mch 6)/203% Dec 4 189% 
American 8 Ref --| 115%|113% Dec 11/133 eed 13) 117 
American Telephone & Tel! 1375%|137% Jan 2\)149% Mch 25/7139 
American Tobacco ..-...-- 250 (241% Feb 29/324 July 1) 280 
Anaconda Copper.c-.-.-.-.- 38 34 Feb 1) 48 Oct 2) 40 
Brooklyn Rapid Transit..._| 76%4| 76% Jan 2) 94% July 2) 92 
Colorado Fuel & Iron... . 27%! 23% Feb 28) 43% Sept 26; 34 
General Electric. -...------ 155 (155 Jan 2/188% July 25) 186 
Interboro-Metropolitan -.-} 17 16% D 12} 22 July 2} 18 
International Harvester...| 109 (105% Feb 1/126% Sept 10)z111 
International Paper ---.... 8) 9% Jan 17) 19% Ma 12 
Manhattan Elevated ----.- 135 |2128%Dec 20/138% Mch 13/2129 
National Lead_____.----- 54 51 an 9 68% Oct 7) 255% 
New York Air Brake-.--_--. 55 50 Feb 17| 85 Nov 18 78 
Pacific Mail Steamship_...| 31%) 283% Dec 12) 38 Sept 30) 31 
People’s Gas Light & Coke_| 1034/1003 Jan 8122% Oct 9) 114% 
Pressed Steel Car....-..-.-- 33%4| 283% Feb 27! 40% Sept 30) 35 
Republic Iron & Steel._..- 26 15% Feb 2 > 4) 25 
United States Rubber----- 47 45% Feb 1) 67% May 21| 62 
U 8 Steel Corporation. .__- 6754| 5834 Feb 13| 80% Sept 30| 68 
S| eee ean 1114%\|107 Dec 16/117 Sept 30) 110 
Virginia-Carolina Chemical) 5434; 40% Dec 10 57% Jan 26) 43 
Western Union Telegraph.| 79 71% Dec 16) 86% Jan 18) 274 














a Voting trustee certificates stamped extended. 
c Par value is $25 per share and price is dollars per share; not per cent 
z Ex-dividend. y Ex-rights. z Ex-rights to take new stock. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE, 





Month of Dec.— 1912. 1911. 1910. 1909. 
Stock sales— 
No. of shares. 12,631,786 9,055,883 9,822,240 17,560,015 
Par value__.. $1,143,650,575 $827 ,370,950 $864,131,550 $1,592,990,400 
Bond sales(par value)— 
RR.&mise.bds. $42,835,000 $87,994,500 $49,319,000 $110,282,500 
Gov't bonds. 118,500 166,000 7,500 40,000 
State bonds. - 1,265,500 2,453 ,000 2,860,500 1,981,500 
Total bond sales $44,219,000 $90,613,500 $52,187,000 $112,304,000 
Jan. 1 to Dec. 31— 
Stock sales— i, 
No. of shares. 131,128,425 127,207,258 150,061 214,632,194 


164, 
Par value- _-_-$11,835,650,300 $14,729,554,525 $19,633,970,150 


Bond sales(par value)— 


$11,489,029,600 





RR.&mise.bds. $648,168,000 $794,987 ,200 $591,769,200 $1,279,404,100 
Gov't bonds. 1,243,500 3,467,500 359,200 771,200 
State bonds-. 25,802,000 91,755,400 42,594,450 37,115,700 
Total bond sales $675,213,500 $890,210,100 $634,722,850 $1,317,291,000 








JAN., 1913.) 















































Quite contrary to expectations, no severe tension | an advance in the Bank’s minimum rate of discount 
in money was encountered at New York in December. | to 6%. After about the 10th of the month, firmer 
After the spurt in call loan rates on Friday, Nov. 29, | discount rates abroad with easier money conditions 
to 20%, 16% was recorded as the extreme on Mon-| here occasioned a sharp rise in sterling, under which 
day, Dec. 2, but on the 3rd the high point was | further gold importations were rendered out of the 
only 914 and on the 4th only 84%; Dec. 26th and | question. The usual year-end demand for remit- 
Dec. 27th saw some money loaned again at 12%, | tances on interest and dividend account also had a 
but Dec. 31 the highest quotation on call was 6%. _| stiffening effect on exchange rates. The renewed rise 

RATES OF MONEY IN NEW YORK WEEKLY. in call money rates at New York on the 26th and 
Week Ending 27th was accompanied by a break in exchange rates; 
Call Loans— Dec.6. Dec.13. Dec. 20. Dec. 27 
Stock Exchange—Range for week_...-.--- 3-1 46° 34-5 1%-12 | With the development, however, of easier money 
— se tee ‘4 8 | here exchange at the close again advanced. 
Dt Me Pivdeladssaddnadeuatcbdadduducn 6% 6 6 5%-6 ; 
Eames wee le pata aia ee ie 6-6% 6 5%-6 5% ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
gee elem miele Rater ae 6 5%6 54%-5% 5% ' Bi C tol Rille__. 
So 33.c0cdcasai...<dodes uses 534 5M 544 534 re  sgeraseaiag <n 
Six months. --.-..--.------------------- 5% 514 574 544 | Dec. 60-Day. Sight. Transfers. Banks. for Payment 
““Toukte uniaer Chats OD vo 00 en 6 6 6 ae  aaaacae 
a amg agente 2 ___.4 8025-4 8035 4 8440-8455 48490-85 478% 80% 479% 480 
ee eS oe : : ; 6 | 3 12274 8035 4 8045 4 8455 8465 4 8505-8515 4 7834 80% 4 1934-4 80 
wacghanges ¢ " 5 -7774 8030-4 8040 4 8450-8460 485-8510 4 185¢-80%4 4 1954-4 80 
_ in the foreign exchange market the feature early |  ----4 8030-4 so40 4 8450-8460 485 -8510 4 7854-80'¢ 4 795¢-4 BOS 
in December was some further takings of gold in { ----4 8030-4 8040 4 8450-8460 485 "8510 478 -80 4 79%4-4 8054 
London for importation to the United States. At 12 ---~4 8020-4 8080 4 8450-8460 485 8510 4 7836-8014 4 1954-4 8014 
the offering of South African gold on Monday, | {1 77774 8035-4 8045 4 8475-8485 4 8525-8535 4 7854-804 4 7954-4 80% 
December 2nd, it was reported that considerable | [3 ----4 3060-4 8075 4 8305-8515 4 8365-8575 4785-8015 4 8014-4 81 
amounts of the metal had been purchased for New | }4 ----4 8090-4 81 OS TUNDAY 1 oe Os £ B04-4 SI 
York, and a premium paid for the metal above the 1G -~--4 S009 4 Bh, 4 Gans S500 4 Sean gore 4 7e3e-80%6 4 801-4 S13 
Mint price. The succeeding Monday it was again 18 -==-4 8085-4 8095 4 8550-8960 4 8615-8625 4 7874-80 4 8014-4 81 
reported that some South African gold had been laid | 90 77774 8095-4 8105 4 8545-8555 4 8615-8625 4 78 %-80% 4 8014-4 S14 
aside for the United States, but the Bank of England | 35 ----4 8! ~# 5110 4 8860 8570 4 S6a5-6635 4 794-8074 4 804-4 81 
23 ----4 8110-4 8120 4 8540-8550 4 8620-8630 4 7914-8074 4 804-4 81 
bie Pagenie 4 large erg - 4g wy ao rigs to 24 ----4 8085-4 8095 4 8510-8520 486 | -8610 4 78%4-80% 4 8014-4 8152 
week and reports had it that the Bank would con-| 32 ----, co55 4 s065 4 8470-8480 4 8575-8585 4 785¢-804 480 -481 F 
sider purchases in the open market equivalent to the 27 ----4 8055-4 8065 4 8460-8475 1 8890-300 47835-8015 480 -4 81 
taking of gold from the Bank itself and that further a eke ote SUNDAY. poop ses ae 
engagements for the United States would provoke | 3? ---- 8118-4 8125 48520-8530 486208630 478,802 4.90\0-4 Sti 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 


We give separately the 
We also add tables to indicate the changes 





















































LIABILITIES. 
Aug. 22 1907. Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | June 71911 |Dec. 21 1911.|Sept. 9 1912. 
$ $ $ $ $ $ $ 5 
es cilia lial callth it oiitien eas wilaliatin itil 68,661,600 66,276,560 68,450,000 71,400,000 73,431,000 71,731,000 71,481,000 72,725,000 
Surplus and profits, market value....| -......--- 151,339,110; 169,647,107| 178,979,744) 184,025,130 190, 697,189 188, 676, ‘616 184,541,981 
Surplus and profits, book value....-_- 176,944,735 
re re, Sr cere ee |. edith  eonadne add  <ccoacamebal © ceockinneaa 3,164,976 2,921,740 1,657,514 1,616,885 
Pref. deposits—Due State sav. banks. 37,467,239 28,340,454 39,116,569 40,759,951 43,827,892 47,945,482 43,632,147 43,513,799 
Due State sav. & loan assoelations. 14,423 306,316 776,421 600,479 758,969 ,601 ,800 667,707 
Trust deposits not payable within 
OD eth ite te A ae ee tn oe ed - peonnnené 21,180,942 38,059,940 25,598,439 35,286,088 33,376,931 34,468,418 
Due as exec’r, admin’r, guard., 
ceiver, trustee, pomasaittes, &C.. 41,773,538 43,641,702 23,190,699 30,913,481 36,844,508 41,475,957 43,750,219 48,393,918 
Deposits pref’d because sec 
unmatured bonds of the State...) .cccccece| cccccececes 4,728,253 5,122,449 6,963,259 7,174,500 9,666,599 13,963,650 
on deposits pref. because o 
edge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 5,947,072 7,331,136 5,315,048 
Depestte otherwise preferred---_--- 1, ‘098, 788 2, ‘770, 685 2,569,357 7.356.349 2,832,612 801,012 1,195,183 1,395,419 
Gule.of d subject to check (not pref.).| 812, 011,853 555, 397,056) 868,754,742) 899,090,713 
of dep. sme & demand (not ee! | 107, ‘034, "388 55, 272, "810 53,311,327) 84, ‘478, 182 }|1,014,744,488/1,129,109,722/1,109,667,546/1,196,762,267 
Time depos its not payable with : 
days, ceoresented by ctfs. (not pref) san ot talline aie 3, <exsuberuiesliilinn Mowe oa 40,470,643; 106,493,123 
Due trust companies.............-- 43,610,680 23,002,116 } 103,907,041 84, ,005 84,389,877| 137,839,071 93,119,468! 109,304,327 
Due banks and bankers...........-. 42,077,022 20,667,605 
Total of all deposits............- 1,087,664,431| 732,278,460)1,182,242,775 1,302,099,738)1,218,382,416/1,406,168,505/1,342,270,020/1,453,784,553 
Bills payable or borrowed money....| ..-.------| -.---.---.- 1,867,663 1,100,140 1,382,360 89,000 70,916 240,000 
Pref. liability as executor, &c....-.. 2,987,034 904,843 
CE i do om neion 27, 708,303 61,948,915 55,367,899 50,624,063 35,067,726 39,996,288 52,179,544 69,290,941 
St tT Pe dd ccbeetuocenmades 40 42 45 42 42 39 42 a 40 
I 1,363,966, 143'/1,012,747,930!1,477,575,489' 1,604,203,727!1,515,453 ,650/1,711,598,061/1,656,335,66111,782,199,40 . 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.| Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. |June 7 1911 | Dec. 21 1911.)Sept. 9 1912. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages.............- 87,962,350 80.759 ,054 78,199,314 83,660,067 87,341,640 89,058,963 93,997,526 
TE GID dita anit dining GLeeanbeeneewslocndabndende! upeedougsssele Qoedbhabdiilamswaddmbenel  enceneetnuwhtndckteebias 95,298,449 
Loans secured by bondand mortgage, 
Bt EY SINT EN IN TNT eT ENT LN, SE HIE Gh sist pie 12, 574, 293 
Stock and bond investments-__.. _. _- 326,497,210 or 
ek ne bbewe ee 50,966,201 66,644,416 69,268,783 67,309 ,082 87,009 ,406 84,649,720 89, 783,927 
TR eee Ne ee 208,860,012| 292,497,347) 296,958,325) 303,382,679| 339,834,895) 349,426,882 F346, 981,947 
Loaned on collaterals.._._..._..._ 627,514,698) 405,844,757) 584,006,564; 696,601,870) 547,767,677) 598,744,027) 558,917,170) 634,824, "431 
Loans not secured by collateral._.._._./| -—-....._ _- 15,032,322 9.342.981 8.160.799 11.671.358 15.741.976 15.286.071 “% 
Other loans, including bills erenaeee 108,122,742 
Bills purchased, not sec. by oth. coll.| -—-..._____- 54,051,230 87,294,263) 102,402,940) 125,914,655) 151,119,236) 145,525,075) £179,603,993 
RSE REA Oc EC ah, KABA aM 204,270 137,844 155,529 : ,040 159,415 168 ,267 197,176 106,031 
EE SIRS wv ws bh wii hee chee sine ed dee 17,706,522 16,066,494 22,080,844 25,518,600 29,361,282 30,640,128 34,319,128 39,525,235 
Due from approved reserve deposi- 
tories, less offsets a i ae ae 95,144,026 89,175,391; 160,935,501 99,766,067| 100,382,483) 154,059,.345| 116,092,212) 
Due from trust co’s, banks & bankers, | > 167,259,29 
—. included in preceding item____ 27,117,410 15,120,176 42 227,028 48,863,157 54,503,832 65,482,668 52,217,385 
I i a cae i i ie 52,413,706 39,324,130 90,125,202; 124,161,053) 115,989,335) 120,182,287) 121,785,647 129,649,652 
U, S. hice tenders and bank notes__. 6,893,690 8,506,218 13,668,318 18,167,454 16,990,981 17,884,385 17,036,783) 17,642,908 
Bills and checks for next day’s ex- | 
changes, and other cash iterms___. 909 983 2,013,398 1,791,260 3,052 ,804 2,951,007 1,189,207 19,854,114) 15,220,830 
Investments as executor, &C_______. 2,987,034 904,843 
OUNCE BSSOB... 20 cccncencnccncecece 10,492,462; 25,985,818) 28,606,877; 27,513,726) 51,728,182; 40,483,232| 47,030,730) 53,728,372 
Fe GE GU wéscbetacuseccws sa 40 42 45) 42 42 39 42) a 40 
Grand total 1,363 966,143 





























1,012 ,747.930 


1,477.575,489 1,604,203.727 


1,515,453 ,650 


1,711,598,061 


1,656,335,661'1,782,199,400 








Note.—Schedules have been changed several times since the date first named tn the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules, 


We show for each date the exact designa~ 
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TRUST COMPANY RETURNS. 


[VoL 


- XCVI. 











TRUST COMPANIES 


IN THE GREATER NEW YORE. 











LIABILITIES. 


Aug. 22 1907. 


Dec. 31 1907. 


Jan. 


1 1909. 


Jan. 1 1910. 


Jan. 2 1911. 


June 7 1911. 


Dec. 21 1911. 






Sept. 9 1912. 





































































































$ $ $ $ $ $ $ 
Tt dtirdtd¢ebmeocenetecese+ess 60,636,600) 58,251,560) 60,425,000) 63,675,000) 64,156,000) 62,456,000! 62,206,000 63,025,000 
Surplus and profits, market value....| -_......-- 144,600,599; 160,168,172) 168,597,714) 173,357,077| 179,209,465| 177,253,055) 172,387,070 
Surplus and profits, book value......| 167,982,441 
een ees, CUNEEWO SO OREOD INC,00) on cnc n] cme ce eeces| cocecesess! Sacceannss 2,897,534 2,770,476 1,584,210; 1,546,893 
Pret. Deposits—Due State sav. banks| 35,126,258| 26,074,330) 36,446,535) 37,683,778| 40,624,293| 44,651,981| 40,096,524| 39,887,160 
Due State sav. and loan associations 96,1 00,155 662,097 468,567 23,640 412,303 352,767 485,470 
Trust deposits not payable within 
ete cekneneae!| aacecceese| scaceescape 20,146,656, 36,871,355) 24,336,543) 33,996,044) 32,111,087! 33,178,649 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c -. 38,079,532! 40,296,845) 21,392,534 29,009,253) 34,580,803) 39,656,949) 42,109,846) 46,061,134 
Deposits preferred because secured 
by unmatured bonds of the State) -........- aavhneceen 4,078,253 3,880,449 5,435,259 5,704,000 7,833,795| 11,691,204 
Other deposits preferred because of 
pledge of part of trust co. assets. 886,500 2,609,430 4,032,481 4,934,470 1,805,166 5,266,923 6,084,579 4,096,754 
Deposits otherwise preferred - ----- 996,616 2,388,755 2,472,794 7,345,074 2,811,605 752,115 909,727 1,015,130 
Due depositors (not pref.).....---.- 688,604,953| 444,817,663| 748,020,445) 774,061,989) ) 
Certs. of dep. on time & dem. (not pf.)| 100,352,199] 48,054,808| 66,761,475| 78,596,293/} 874,289,233| 980,546,639| 955,583,186/1,032,142,111 
Time deposits not payable within 30 
days, represented by ctfs.(not pref.)|  .......-.-| ------.---- 40,284,595) 105,681,485 
Due trust companies. -.-.......------ 41,527,250) 22,234,360 \ 101,367,610; 80,786,598) 80,873,915) 134,230,394) 90,137,194) 105,997,356 
Due banks and bankers.......--.---- 40,738,939 18,976,184 
Total of all deposits. ........-.-.--- 946,608,382) 605,652,530/1,045,665,475/1,159,319,311/1,065,380,457/1,245,217,348/1,175,218,705|1,274,554,968 
Bills payable or borrowed money.---| -...------| ---------- 1,454,975 980,140 1,372,360 89,000 57,916 
Preferred liability as jexecutor, &c--- 2,578,790 751,265 
Other liabilities__..._.___._- REI 27,241,967) 59,789,589) 54,542,068) 49,800,511) 34,609,985) 38,429,506) 50,789,246) 67,797,248 
Grand total... ee ala mine 1,205,048,180| 869,.045,543/1,322,255,690/1,442,372,676/1,341,773,413/1,528,171,795)1,467,109,132 1,579 311,179 
RESOURCES. 
Bonds and mortgages__.....-.----- 75,682,997 68,532,010 65,379,871 68,871,110 70,434,543 70,525,600 74,280,647 
ES a ee PPE er ae Dbatddtiniah aesdhitnahGahtistatvanabhnkestnecckoasnett 73,674,541 
Loans secured by bond and mortgage, 
Geed or other real estate collateral_|..........-.|....--------|------------ RS ee, ae an du ewnee cemetha 9,239,576 
Stock and bond investments----.-.-.-- 269,699,998 
a waaseecaun 43,471,463 57,919,433 60,048,703 57,395,095; 77,082,520| 74,340,153 79,212,328 
De NN cectol  sevesmecne 166,358,136) 243,085,376) 245,695,838) 252,467,751) 282,632,840) 289,489,267} 281,691,190 
Loaned on collaterals._.......--.--- 582,826,452) 365,723,291) 546,816,033; 660,489,153) 509,483,082; 562,145,142} 520,124,260| 596,778,690 
Loans, not secured by collateral.....| --.....---- 9,772,982 5,765,637 5,203,728 7,940,524 11,876,036 11,314,003 
Other loans and bills purchased ------ 86,770,861 
Bills purchased, not sec. by collateral) -.... .---- 41,991,223 71,885,130 82,131,718) 102,533,889; 126,872,608) 119,457,843] 147,061,078 
Dt cine cbhandatate deddedwes 165,652 ; ,410 95,738 151,067 145,577 ,618 79,875 
a ati le 14,950.841 13,296,286 19,270,541 22,633,282 26,339,232 27,497,495| 31,041,386] 36,065,277 
Due from appr. res. depos., less offsets 83,582,056 78,992,219; 146,953,404 89,495,686 87,303,726) 137,950,319) 102,107,260 
Due from trust cos., banks and bank- 149,986,667 
ers, not included in preceding items 23,698,302 12,523,082 39,295,396 44,720,953 50,483,718 62 ,389 ,306 49,740,721} 
a a 49,179,020 35,844,818 87,261,025) 121,362,596) 113,069,471) 117,058,426) 118,460,500) 126,535,940 
. S. legal-tenders and bank notes_-.- 5,095,751 5,327,384 10,241,562 13,666,256 12,103,225 12,446,512 11,917,3&8 12,081,542 
Bills and checks for the next day’s : 
exchange and other cash items... 604,977 1,027,537 824,280 1,455,318 1,491,362 527,125 19,173,682 14,597,817 
Investments held as executor, &c_.-_- 2,578,790 751,265 ’ 
Skids db cucvacenceouuas 10,212,483 25,311,893 27,416,592 26,502,058 50,576,782 39,022 ,282 45,477,234 52,306,658 
Re ARETE TE OTS A ID 1,205,048,180| 869,045,543/1,322,255,69011,442,372,67611,341,773,41311,528,171,795 1,467,109,132 1,579,311,179 










AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


Note.—Schedules have beenchanged several times since the date first named in the above comparison. We show for each date the exact designa- 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 



























































































BOROUGH OF 
MANHATTAN—'\Aug. 22 1907.| Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.|\7an. 1 1910.|Jan. 2 1911.| June 7 1911.) Dec. 21 1911 Sept. 9 1912. 
$ $ $ $ $ $ $ $ $ 

i i 8,965,745 8,103,748 12,245,219 14,524,970 13,895,039 14,774,859 20,500,712 18,663,182 23,238,865 

| 2 es 23,861,606 20,240,194 39,021,765 44,689,107 46,602,542 62,013,877 94,062,531 } 

Mercantile 7... - 35,119,131 23,277,232 49,434,429 64,529,766 56,109,550 48,382,224 66,405,054) [7137,493,148) }7168,564,290 
Manhattan f__...._- 10,975,957 9,327,741 20,240,520 18,633,713 26,904,439 19,051,288 18,334,155 21,093,164) } 

Broadway db... -- 3,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4,607,336 4,673,603 5,156,630) } 
(SS 3,104,410 2,541,372 3,447,861 4,254,194 4,017,215 3,875,130 4,500,574 4,157,049|} 10,508,334 
I a i as 1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,762,388 1,109,004 71,819) J 

RSE ae ah eRe 7,923,242 6,528,511 11,636,804 13,752,036 12,665,754 EER, SS prone 

a alae eal 42,137,580 33,961,798 85,749,341 86,708,959 91,394,728 67,843,148 83,272,417 87,618,742, 97,521,704 

Columbia-Knickerb’r_d 6,774,339 ,700,103 11,029,855 13,310,565 12,145,661 13,800,562 16,567,427 16,640,920!) 57,257,163 
Knickerbocker d__.. 62,114,992 ° 34,614,439 34,883,901 35,267,275 32,467,648 38,151,256 37,385,064 

Commercial ........-.- 3,876,981 2,948,586 4,626,215 4,843,549 5,308,155 4,473,784 4,584,217 4,344,738 4,021,298 

Commonw’lth (defunct) 516 476 476 476 476 564 484 484 508 
Na os alta in aes 8,898,940 6,304,846 13,058,062 19,766,881 16,857,406 20,040,241 19,170,562 18,183,047 20,114,012 

Equitable @.......... 17,381,123 9,715,776 22,490,318)|\ a47,440,668| @49,930,289| a35,044,790) } 

owling Green a_.-- 16,233,629 11,209,036 14,637,467 } 244,046,429; a40,348,695)) a83,669,075 
ST eee 8,101,350 5,623,758 7,541,352 8,599,384 7,453,215 a6,540,091) J 
Trust Co. of Amer. a 64,124,995 20,705,636 26,893,245 27,252,981 29,074,839 26,881,367 28,915,166 25,563,427 

Farmers’ Loan & Trust 81,702,513 58,497,300| 122,389,387! 143,699,387) 115,793,639) 116,368,590 132,923,092 132,631,254; 126,656,468 

I eee a 3,028,403 3,016,254 5,177,550 5,672,107 6,602,632 7,008,343 7,196,214 6,910,834 , ,920 

a aa 7,423,429 6,047,183 7,613,282 8,745,838 7,871,433 7,723,527 8,431,695. 8,102,910 8,751,002 

I a 41,996,504 28,161,527 69,031,398 89,084,701 77,832,184) } 

Fifth Avenue c_...-- 17,532,796 10,413,911 14,882,682 16,808,558 17,636,478) $c124,815,857| c144,696,620 c156,022,851| c176,014,903 
SN RRR 40,510,828 22,166,365 36,365,370 41,780,307 33,863 ,40 

IED © cn os weet sh de does ae 4,185,255 3, ,280 4,126,034 3,921,279 4,677,865 3,638,994 3,053,213) 2,683,174 2,809,638 

RAR SSI Ss a 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,416,134 3,609,616 3,354,493 3,633,524 

Lawyers’ Title Ins.& T 8,524,049 5,511,071 11,936,708 15,442,156 12,495,502 13,452,914 17,187,235 16,184,748 17,272,223 

ae eadienatd 22,400,958 6,483,066 9,233,676 10,942,091 12,492,637 11,141,401 11,220,771 11,367,721 12,886,370 

Metropolitan ........- 23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 24,971,982 28,664,333 22,511,690; 23,465,574 

Mutual Alliance______- 5,763,501 3,651,793 7,371,744 9,546,340 12,716,417 8,493,763 8,149,998 8,502,472 9,388,840 

New York Life Ins.&T. 33,782,456 24,680,912 35,476,878 40,776,675 37,795,781 35,550,811 39,057,251 34,128,848 34,646,986 

a a 33,517,360) 27,862,835)  42,593,538| 73,549,499) 51,486,440) 41,313,028) 47,258,507| 38,044,550) 37,187,625 

EIR a 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 16,583,839 19,826,237 17,561,046 17,338,498 

Title Guar. & Trust _-- 28,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,224,805 29,664,778 28,900,222 27,273,194 

DT eee a al women een cl: ee ni Ee lb cne iedon eee sa en a tient Gained an 2,298,956 

I 48,231,644 44,169,764 55,324,808 66,045,033 61,485,010 53,527,947 58,142,458 52,993,225 64,921,663 

United States Mtge. &T. 30,982,562 20,096,258 27,313,836 42,829,119 41,002,035 43,415,252 56,365,003, 46,370,514 58,089,615 

United States........ 59,394,159 47,302,953 71,353,611 76,001,586 69,111,176 58,735,106 70,349,033 63,097,385 59,835,517 

Washington ........- 9,798,340 7,415,009 10,068,724 10,225,499 10,162,558 10,306,003 9,919,328 9,415,034 9,990,288 

WEE Cchtbiuck cine s 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 6,844,238 4,496,537, 6,474,766 7,418,449 
ss EN: 849,123,619! 538,664,879! 957,378,793/1,143,172,444'1,064,954,258' 977,572,64111 140,504,936 1,078,720,812/1,172,911,102 













of N. Y. City Mch. 6 1912 


with the Equitable Trust Feb. 26 1912. 
Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 
d Columbia and Knickerbocker consolidated on June 5 1912. 
hattan Trust Co. was also merged with the Bankers Trust Co. March 25 1912. 


f Mercantile Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 


g Transatlantic Trust Co. began business.May 22 1912. 


§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Co. 
* Not reporting on account of suspension, and not included in total. 
ble Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co. 
b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909 and on Jan. 22 
c Fifth Avenue and 
e Banking Department closed the Carnegie Trust and assumed charge Jan. 7 1911. 


a The Bowling Green was consolidated with Equita- 
Trust Co. of America was consolidated 


1912 Savoy 


Man- 



































































BOROUGH OF 
BROOKL YN—|Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|\Sept. 14 1909.|\Jan. 1 1910.|Jan. 2 1911.\June 7 1911.|Dec. 21 1911.|Sept. 991912. 
$ $ $ $ $ $ $ $ $ 
ee 15,363,635} 11,628,311 17,034,798 18,940,663 16,545,897; 18,071,271 20,213,547; 19,662,041; [19,597,424 
Dt: dbbanededeaps 1,592,398 1,035,792 1,207,065 1,792,961 1,538,642 1,439,877 1,629,314 1,805,319) 'd6,475,609 
Dc ckenanceses 10,929,960 7,579,036 10,191,448 12,617,799 11,832,235) 12,103,762 14,296,019 eye t F11,846,407 
DE skddsddnewe 6,734,731 5,490,952 6,454,860 7,737,541 6,732,835 7,321,308 7,381,201 6,670,51 h. 7,078,799 
Dt ittcahdecencees 2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,452,328 2,829,851 2,502,684; 2,828,367 
Kings County....-.--- 12,346,322 10,120,685 13,846,430 15,084,194 15,065,023 15,256,377 15,936,435 16,142,302} F16,103,073 
EE a 0 RRR ee _ a Sag HOS RS FRG PORE iL PRE POE LE MOG PE: ANC, | TR RIS pa Se a 
Long Island Loan & Tr. 7,055,368 6,489,355 8,181,236 9,948,324 9,008 ,883 8,841,610 8,721,256 8,195,026 ' 8,909,851 
ERNIE Tp 8,290,228 5,329,614 6,088,506 6,279,495 6,374,010 5,660,371 6,182,093 5,586,813) © 5,972,277 
SESS GEER 14,946,702 13,651,462 17,064,592 19,413,170 17,820,688 19,229,883 21,118,539 18,846,340; 20,841,141 
Willlamsburgh a..--.-.- BSS eee” wn cwccceens 1,666,424 2,223,433 1,750,798 Gee an cccncdcnceMessotinunen Oi. naddbcewe 
Pbkantabteecce $95,552,272) §65,504,952) §86,922,493| §100,444.306| §92,793,237| §94,421,774| §102,808,829| §94,829,165; 99,652,948 
BORO. OF QUEENS— 
Queens County.-.-..-.--'.. 1,934,491 1,482,818 1,364,318 1,900,867 1,571,945 1,742,066 1,903 ,664 1,668 ,825 1,990,996 









@ Williamsburgh Trust 





* Not reporting on account of suspension. 
d Absorbed the Broadway Bank of BrooklyniinWuly 1912. 


§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by the Broadway Trust of New York City 
March 6 1912, and now appears above under the Borough of Manhattan. 
o voted to dissolve its business in January 1911. 


z Formerly Jenkins Trust Co, 


















list. 




















interest ‘s in default. 

















MONTHLY AND YEARLY RECORD 


NEW YORK STOCK EXCHANGE 


The following tabies furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1912. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
All quotations in the column headed “Price about January 2 1912’ were made on that date, except those in italics, 
which are the nearest in January 1912. The black-faced letters in the column headed “Interest Period” indicate in each case 
the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
This method of quoting bonds became effective January 2 1909. 


[For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1912. 
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BONDS. eee = die —- PRICES IN DECEMBER, : RANGE FOR YEAR 1912. 
eTr- e an. nana - . 

N Y STOCK EXCHANGE od. |(12 Mos.) 1912, Dec. 2. Dec. 31. bs Lowest. Be Highest. Lowest. Highest. 

U S Gov & City Securities Bid. Ask.|Bid. Ask.|\Bid. Ask.\ Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
UO 8 2s, cons, reg...._April 1930|\Q- J} 91,000}100 10044||1007%% 10144|10114 1013%%/100% Dec. 10/1014 Dec. 27)10034 May 27 10134 ee 7 
U 8 fe: segs idvite-- “Rug 1oisld - #|  S1.o00 torvs fossd 10804 10y"(t02s$ los ost eckson dogs eb, O28 Reb. 33 

» Treg, 10-20s-_-- - ,0001110134 10334110834 108 110934 103 34)..-.....-.-...j/..-... -..... ; : 
U 8 3s, cou , 10-208... Aug 1918|Q - F| 98,000/101 44 102%4||102%4 103 |102%4 10314|10214 Dec. 5|103 Dec. 10|1013%4 Jan. 8)103% Apr. 1 
| | 1145 Apr. 10 
U 8 4s, registered_______- 1925\Q- F| 64,000/113% 114 ||11334 11414/1135_ 114%|114_ Dec. 13/114. Dec. 13/1134 Jan, 24 4% AD 19 
Us ts. IR a onan ok 1925/Q - z 62,000 113% 114 113% 114% 113% Eas, 113% Dec. 27|114% Dec. 4 ais 6 ay “ sais po. 
Pana Canal Se —— 1981 -M 682'000) 1017 Sale 101% Sale 101 32 102 14/101 34 Dec. 18/102 Dec. 9|/101% Jan. 18/102%4 Mch. 25 
ma Canal 3s__.....-- 196 101% Sale ||101% Sale 4 4 ; Feb 
we PAR a a Se dog soos - §$ yt yee 102% Sale |100 Sale {100% Sale | 99% Dec. 12/100% Dec ae oon neot . 101% May 7: 
sw en ssue 666 O@6 & Biae«weee 9 ’ Sebee £668 COD aaédme mo nesnae wa neh bbe @ Seb ote 6a én. Beeees ° 

4% Corporate stock - . ..1959|M - N|2,771,000| 99% Sale || 9614 9634| 95% Sale | 9534 Dec. 30) 9614 Dec. 3) 9534 Dec. 30/100% Jan. 23 

4% Corporate stock -...1958)M - N/1,247,000| 99% Sale || 9614 Sale | 95% 96 | 9554 Dec. 30) 9644 Dec. 2 9554 Dec. 30/100 ary = 

4% Corporate stock....1957|M-N| 798,000)| 99% Sale 96% 96%) 95% 96 95% Dec. 20; 96% Dec 16 95% Dec. 20 100 7 eb, 

 . eerie 57|M-N;) 889,000/1075 10784||104 10414/104% Sale |104 Dec. 17|)104%% Dec 5) 104 Dec. 17|107% Jan, 20 

New 44s._________ ...--1917|M - N ,000)}10234 _..--|/...-- 101 %4}_---- 102%4|101_ Dec. 27/10144 Dec. 12 101, Dec. 27 Hed Feb, 14 

4 Corporate stock __1957|M - N|1,214,000/1075 Sale (104 104%|104% 10414/103% Dec. 10)10434 Dec. 26/10334 Dec. 10)107% Jan, 13 

assessm’t bonds..1917|M-N) 107,000/102% 102%)||____- 101%/101 1014%4|101 Dec. 5)102 Dec. 20)101 Dec. 5/102% hed 
mere York intents -ABen| m= 8] descom 10188 101s) toe gon | S0% 474) S934 Bee: Sol S14 Des. 141,008 Aww iSu08%¢ Jan: 28 

ow xyor ta RS - ° [ttt 2e Sih wenaca SO: Ehaoce haben ‘ . 

Caual Improvement 4s__1961'J - J 637,000 /1015% Sale |1005¢ 10134/101_ Sale |101 Dec. 31/101 Dec. 31/|100 % Sept. 23 10274 Jan, 24 

Canal Improvement 4s__1962/J - J} 156,000/_____ ._.-- Oe 100% 101%|101% Dec. 11/1014 Dec. 10/100 % Sept. 16/1014 Oct. 17 

—— py =the od o., 1900 J-J 64.000 PEE seni, tlinasintntes’ sealant ee ee oe 100% Sept.20102 Apr. 18 

gn ov’t urities 
SS tae ~ of 1909|M - $ ee ag6% 97% /|a95% 98 |a96% 98W]_----. --.---]------ -.---- 95% Oct. 24100 July 23 
nese Vo 
-_Hukuang Ry ornne oes J -D este a.... 95%/ia_.._. 91 |a91 Sale | 90 Dec. 11} 91 Dec. 31) 90 Dec. 11) 95% Apr. 4 
apanese Gov’t— 
terling loan iat ules ees 1925 F - A} 852,000\a92%% Sale ||a90}¢ Sale |a89%4 901% | 891% Dec. 20) 91% Dec. 9, 89% Dec. 20) 94 Ned 19 
Broriag oct da------— A081 = J] Ses o0|eenne “aublces  Seucienase Saw | 2% De $1] 80% Dew: 10) 890s Ney dt] Bas dary 
r A oan ~~ Ye Pe = ’ re | eee” 9S oe te eae nee wp i ah oh eee . . 
Rep of Cuba 5s, ext debt__1904 m - 8 488,000 4102 /4Sale a1015610235 al101% O1 *4 1015 Dec. 19|10234 Dec 101% 4 = 105 Sept. 30 
s external loan... __-_- 9 F - ’ aes RE ate dR EE hc a: RE: : 
Bao Paulo 5s trust bonds_.1919\J - J| 152,000 a97\% Sale |\a97 97%4'a97 97%) 97 Dec. 24| 97 Dec. 24} 97 Dec. 24) 98% July 18 
FN an A +. es pote a - S$ ress: ot, wees TR OE | ae Bs A aa I RS 5 - | 91% Sept.24; 95 Apr. ll 
of Mexico External go 
- 168,000) ---- 9534\|a943%4 95%) 9534 Dec. 7| 95% Dec. 7) 95% Feb. 21) 97344 Jan. 25 
és nih dt of a al? D 117000" + ee 0 34 ile ats. asec Pas Sone Siecle > ‘mal 88 Mch.11}| 91 May 29 
Railroad Bonds | 
Alabama Cent. See South R 

labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa RR 
Am Dock & Imp. See Comotny 

m mp. See Cento , 

Ann A 1 id - Jj; 186,000) 79% 79 77 77\%4| 77 77\4| 77__ Dec. 16| 77% Dec. 14| 76% Oct. 2) 84% Jan, 31 
Atch Top & S Fo-Gen g 45-1995 :: Q|6,602,000 5058 Sale 9614 Sale 97% Sale | 9614 Dec. 9) 9734 Dec. 31] 96 4 Dec. 33/199, Feb. 28 
Re stered ~~ y . + ee ee ee 1995 A = ’ 00 7 ~-<<<—<= oeneeem ew @eeeeael|eoenweene wee ee a} - 

Adjustment g 4s__July 1995 Nov at O1%e Sale” 87 74 Sale | 87% 39 874% Dec. 23) 87% Dec 2 87% Des. + i os 

i a. wean Jul ov , eee BR EG RR SS ig ee. : . 
Seomape Sw: ae 1998 M - N\1,221,000)| 913% 9134) 8734 Sale | 8734 Sale | 8714 Dec. 19) 8734 Dec. 2) 8714 Dec. 19) 925 Jan, 31 
60-year conv, gold 4s__.1955) -D 2,255,000 107% Sale 10724 1084/1105 106 (|105 Dec. 10|106% Dec. 5 18S es. 9 4 a : 

Co 4 i f a J = D ’ 00. “ene nw ot eo wel ee eww ewe ee ele eww aes ewe ee ole ewww eww em ewe an| ee em eee «ee oe i 4 e 

Sony és vom ye 1910.7 719003 - D! 26958000 |100%4 Sale 104% Sale |103 Sale |101% Dec. 10)104% Dec. 2/100% Jan. 19|107% Oct. 4 

10-year eonv, gold 5s___1917/J - D)2,960,000'|108 109% 107 &% Sale ery Sale (10454 Dec. 10\)1074% Dec. 2 10478 De. aS 56% a 8 P 

East Okla Div, Ist, g,481928|M- 8| 34,000] 95% 96 || 95 96 | 95% -_.--' 2 2 oll lt le lle | : , 

Short Line, ist 4s, gold -1958 J - i '000| 925% 9334|| 9074 9134 2018 9134| 9034 Dec. 19" 9114 Dee. 36| 90% Oct. 23) 94° Apr. 13 

Cal-Ariz 1st & ref 4748. -1962|M ° S a ip ses meee szaee in - 100% 1088s 100}4| 9934 Dec. 12\1004% Dec. 19 ne 4 sa 1s ty: se - 

= . hey a pe gE 4 eeeeanleaecacaons waeeacal|maoecnaeen aan ece= @ . 
Chie «St Louls, 1st do 1015 M eM Weenee a gs ME cE |. nu eadibonee tains 5 ‘eee Sa de: sebbed etitas eae sae 
tian noxyv 0. oee 

atl Does 1s, ist ¢ 4 July 1952 M ~ 59.388 008s ae, Sale 93 <4 9534 BR Sale | 9454 Dec. 27) 9534 Dec 6 946 i'd ae 2856 Ag ot 

a , S 1 » Se = - pV | 2ME 7 we ee = edt Rated tidied tele tet t  ) _~ ° ° 
Bruns & W, ist gu, g, 45-1938 J = 3] 2,000) 9534 =27-7 Te ae ae | 95 Aug 29) 9534 Jan. 26 
“ Ft xe BS 8 §) ay eee | ee ere ee Cr en CP eS eee ee es ee ae er ee 
& ae - N\4,126,000 945% 95 || 9134 Sale | 9234 Sale | 91 Dec. 12) 9214 Dec. 2| 91 Dec. 12 96% Aug 13 

Bay Fl & Weiot Ge ibaa A = 2,000 195°" 126 431 2 ris. 118 : we Scuba SER eee endke aceaad | 123% June i pin June 14 

gg SRR Ge set 934;A-QO; ------' 108% ..--- 4 2 Pséuteatibunerdleqneas soends | eww ene eomeee| sc ccce cocces 

sil Sp O & G, gu, 45777191813 et gg ge”, Ba a Re SS ARS: | 97 Jan. 397 Jan, 8 
Atlan & Danv. See South’n Ry: | | 
Atlan & Yadk. See South ’n Ry | | 

ustin . 

Balt & O—Pr ten #, 3s 1925/J - 4 1.089.008 91% a376 a 36 Sale | 9144 91%) 90% Dec. 16) 9134 Dec 27, oo cp Aa at Ee. 29 

Gold 4a 7 Fuly 104814 | O3,149'000 | 67% Sale || 9734 Sale |"973Z Sale ~ “7, Dec. 19] 9734 Dec. 10 9554 Sept. 16] 9914 Feb. 16 

. aE Bo ge ae. q u . 

ae tea ha A Reena 72 2008%6 -2 =o). wee de Pee a: l112 Jon. 119" Jan. 6 

Pitts Jct & M D Istg3%s’25\.M-N| 27,000) 88% __--- SF skbae 87 ae pated batt Pac oi ete a | 87% Oct 29) 90 June 15 

PLE& WVa Sys, ref, g,481941|M - N|1,148,000/ 914% 92 || 89 Sale | 88% Sale | 884 Dec. 10) 89 Dec. 2 883 Dec. 10, 92 Jan. 23 

BY Div. Ist g. $248. - 1925/5 - J/1,242,000/ 9144 Sale || 8024 Sale | A 101 Dec. 24/101°* Des. 24 99> Oem” Arla oted Bete at 

Oley hor Weng: a SslA é 22,000) ‘oo SiDidnsOT 100 [208 BOP ligcsun scusuulsscade caeeel |107 June 28'110% Jan, 22 

Mon R, Ist gu g, 5s_...1919 F- A| 15,000/102% 10444)||101% ----- 190896 22220, cwcnnn conccclooccce canescens, June 35104 May © 

Ohio Riv RE, let g, 58s .1936|J - D 8,000/108% _---- ae wade o sesee BRE SER BE BR Se \10834 Nov. 29:109% Mch. 7 

Gen, g, 58_. -1937/A - O 2,000/108 110%//101 10634;101 106 4) sidean paeknettccagin’ deep |105 Apr. 26/1054 Apr. 29 

Pitts Clev & Tol,ist g,6s 1922'A - O 3,000/1138% _---- LS” Beans e Saide Jnoceee cor eee|-e---- ------ \113% Jan, 31/113% Jan. 31 

‘Pittsb & West, Ist g,4s1_917/J - J 9,000) 97% ----- 96% ----- 964 ----- [ncatee coceee|-e-e-- ------ | 9644 Oct. 21! 9744 Mch. 14 
a ost dslRy.1st.eu,g,4248 1943\J -D|} 10,000} 85 90 | 91 ----- 91 -----'------ ------|------ ------ 91 June 91 June 6 

eec reek. See N Y C & Hud 
Bellev & Caroind. See Ill Cent ' | 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 























































22 BONDS—STOCK EXCHANGE RECORL [Vou. xcv1. 



























































































































































































BONDS | Int. | Sale én , Prige About PRICES IN DECEMBER. RANGE FOR YEAR 1912. 
“ eri-| 1912. an, —n ; 
N Y STOCK EXCHANGE || od. |(12 Mos.) 1912. Dec. 2. Dec. 31. Lowest. Highest. Lowest. Highest. 
Bid, Ask.||Bid. Ask.|/Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Buff R & P, gen, g, 5s_...1937|M- $| 18,000/110% _.__- LOOT, STOPG 10086 oon) ava en pore relae- ssa ses0ne 109% Ot ioyie Stok, 1a 
ods Gr gga lalate 1957/M- N 56,000/104% 10634||10334 1045410314 104 |10334 Dec. 18 10454 Dec. 1810334 Dec. 1810774 Mch. 11 
Allegh & West,Ist g, gu4s’98'A-O| ------ 95% ----- 95 7% ae ae 95%, -----|------ ------|----- 2 - 2-2 --|]-n nen e mare neler ners ceeeee 
Cl & Mah Ist gug, 5s...1943'J - Jj) ------ 108__ ----- 10874 ----- 1050 -----|------ ------|------ -+----]]------ ------]-2---- eee 98 
Roch & Pittsb ist g,6s..1921\|F - A} __---- 112% -.---- ll ----- WO | -----|------ ------|------ ------l]eeg--- no - 9-52) case r= n-=-an 
Consol, ist g, 6s._._.. 1922\3 - Di 17,000/115% 117%|\112% ----- SEEDS dé dihaG bse ap ndwstledo +d wine oe 112 Aug. 21/115% Apr. 30 
Butt éSus--ist refg 4s Apri1951|\J - J 3,000||_..-- a On. dane 388 40 | 40 Dec. 16) 40 Dec. sy 40 Dec. 16; 40 Dec. 16 
ur 0. SeeC RI& Pac 
an Sou Ist extended 6s.1913/J - J\1,157,000|1011%4 101%||100% Sale |.._.- 100 {100 Dec. 5/100%iDec. 18/100 Oct. 29102 Feb. 20 
C es Ee eNotes 1913\M- S| 441,0 100% 100 %||100 &% Sale (100% Sale {100 Dec. 6 10014 Dec. 28 99% Sept.21|)101 Feb. 8 
Registered .....___- 1013|M- S| ...... 99% .---- 99 ----- 99% -----|------ ------|------ ------||------ ------|----+- ------ 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeeN YC &H 
CedRilaF&N. SeeBCRE&N 
Central Ohio. See Balt & Olio 
ra 0. oee ba 0 
Cent of Ga—ist g, 5s. Nov 1945|F - A 3,000/112% -----||1111 Sale {110 —.... 111 Dec. 2)111 Dee. 2111 Dec. 2)113%¢ Jan, 17 
Consol, gold, 5s...._..- 1945|M-N| 464,000/109 Sale ||10714 Sale |1075% Sale |10634 Dec. 13/108% Dec. 23|10634 Sept. 19/1114 May 
Registered .......... 1945|M- N 1,000/107  ..--- 100 cc Cae Me Scat cidesHicconen cuaaa 107 Aug. 24107 Aug. 24 
ist, pref, inc, g, 5s.Nov 1945) Oct | ---.--||.---- -----||----- -----|----- -----|------ ------|------ ------||------ ------|------ ------ 
2d, pref, inc, g, 58. Nov 1945) Oct | ------||..--- -----||----- -----|----- -----|------ ------|------ ------|]------ ------|------ ------ 
3d, pref, inc, g, 5s.Nov 1945) Oct | ------||_---. -----||----- -----|----- -----|------ ------|------ ------||------ ------|------ ------ 
RS a eee nen een Maer ean er eee oe ggetes: tengeeperate aerteiee a 8954 Jan. 11) 9134 Apr. 9 
a Vv pur money, g,4s ’51i\J - VY) SO FEB nn ee eg ee Serene ewccce socee- 2 
Mac & Nor Div Ist. ¢ 81946/J . Ser 105 10D F0108 NE eneninlomnnes warens|acncoe cccons 107% Jan. 1610774 Jan. 16 
Mid Ga x Atl Div bs-..1947 J - J nine aia 10454 10734 +t ----- LE SP aE ees Sasa rained weseagennese Saweaniessece ss nnn 
oblie Div, Ist, g, 5s._ 1 a Me eo 1 OR LER by Oia b> > ee el iain Wath ee | ls ef | ll ee 
Gen RR&B of Ga-.-Col ¢ fs. 1987 M-N| 14,000/102%% 104 ||10014 ____- 10D. BOB PR canrin case stlsitensqisen wos 101 Sept.10/103_ Mch. 28 
tral of N J—Gen g, 5s_1987\J - J} 294,000)/121% 1213%4||118 1184/1184 11949|118 Dec. 12118'% Dec. 3/118 Sept. 23 133% Jan. 12 
Registered... July 1987/Q - 3| — 72,000//121% 121%||_---- 11834} ___ 2. SEER eno adoone iba ite Hs 117}4Sept. 27|122%4 Feb. 28 
Am Dock &Imp Co gu 5s.1921\J - J} 59,000)106%4 -.---- 105% 10534|105 Sale |105 Dec. 31,1054 Dec. 14/|10454Sept. 30,107 Jan. 1 
Leh & H R gen gu, g, 58_1920/J - J 1,000)}101% -.---- 102 .---- 1004 -----|------ ------|....-. ------ 102 ay 2|102)4 May 2 
NY &LBr, gene’ 4s_1941|M- $| 25,000 99% _---- 1 asa GE pesdahenenone, copssihes-acie oaaate 10C Sept. 9100 Sept. 9 
Central Pac fic. See So Pac Co 
Cent Ver Ist, gu, zg, 4s.May 1920\Q - F| 503,000!) 89% ----- 89% Sale |... - 89% 89 Dec. 6 89% Dec. 2! 89 Dec. 6; 92% Feb. 15 
Ghes & O—Fund & imp 53.1928|J - J} 81,000||103% 1044%4||100_ Sale |_____ 103%| 99144 Dec. 13100 Dec. 2/| 9944 Dec. 13,104% Jan. 13 
-Ist, cons, gold, 5s.____- 1939|M-N| 393,000)|___-- 11184/|10934 Sale {110 11144/109 Dec. 510934 Dee. 19/109 Aug. 27|1113%4 Feb. 20 
‘ Registered Nadie s hea hesry 1939.M-N 0,000)|____. BUD SG NIOSH 2 nn nlanwcan deesulocscon posess femonnh paste 109% Nov. 21:111% Feb. 1 
Oneal. gold, gee 1992 a - | aed cata 101% Sale 9373 ye 100% 10074 99 Dec. 1210074 Dec. 26) 99 Dec. 12)103 Feb. 1 
‘ PTS suntweasess ROS TR © OD) seen nl FO pwn Oe, ee elma n es Cee | fe eenen wanes a n= saw a seawalinase aa, mane clas sace, soeses 
‘Convertible 414s______. 1930\/F - A\5,073,000)| 934% Sale || 9234 Sale | 92% Sale | 92 Dec. ad 93 Dec. 2) 92 Dec. 17; 94 Apr. 8 
‘Big Sandy, ist, 45.----19444 - D| "42,000, 87% 88%4)| 8536 88 | 85% 87%4)------ ------ serece ceeee- 86 Oct. 16) 89 Apr. 8 
-Coal Riv Ry Ist, gu, 48_1945\|J - D ; 944)|_ 59 ----- 8300 -----|------ ------|------ ------ 85 “—. a? a 2 
Craig Valley, ist, g,'5s..1940|3 - J| 1,000 10036 10444||102% -.--- eee Jreceen wsceee! een eonese 10194 May .7,101%4 May 7 
‘Potts Creek Br 1st 48._.1946\J - J} 2,00 7 || 8334 --.-- 8374 ------~---- ~-----|-~---. ~~~. 84 May 2 Jan. 
R & A Div, 1st con g, 48s_1989|J - J| 45,000) 94% 96 || 9134 93%) 91% 94 | 92 Dec. 6 92 Dec. 6) 9134 Sept.25| 96 Jan, 22 
2d con gold, 4s_____- 1989|J - J 5,000)|_ ..-. 2% 4 ----- 8874 -----|------ ------|------ ------ Mg, 25 Wess Ang. 0 
Warm Spr Val, Ist g, 56s_1941|M- S| ------ 105 —108}4||102%4 ----- IDO , trseelmerate mocettlecco ne conn cafleccnce covccelawscce ccecce 
Greenbr’r Ry, 1st gu,g,4s.1940|M-N| ------|| 89% -.---|| 8734 -.--- BT = anna aang om enn malas one onan all 2-3 7a wn cens| azar z<pcnners 
Chic & Alt RR—Ref g 33.1949 A-0O} 110,000) 70% 71 ||----- 684%4| 67 69 | 66% Dec. 7| 67 Dec. 27|| 66% Dec. 7| 72% June 17 
Railway, 1st lien,g,3%s.1950|J - J|1,048,000]/ 64% Sale || 65 6544] 64% Sale | 6344 Dec. 31/ 651% Dec. 5)| 6044 May 10) 65% Jan. 15 
Chic Burl & Q—Denv D 4s,.1922|/F - A 65,000)| 99 99%&%)|| 994% 100 99% 100 99% Dec. 30) 99% Dec. 17|| 99% Sept.25:100 Feb. 29 
Illinois Division, 314s_._1949|J - J} 813,000) 87% Sale || 8554 87 85% 86%) 85 Dec. 13) 85% Dec. 3) 83% Sept.17| 88 Jan. 4 
Registered ..’.°. "~~ 1949|3 - J} 15,000\...-- RR Ie ig a ee es: A 8574 Apr. 27| 8674 Aug. 6 
Illinois Division, 4s_.._- 1949|J - Jj 767,000/100 100%) 9734 98 | 98% ----- 9714 Dec. 6) 9854 Dec. 17|| 97% Dec. 6100% Feb. 2 
Registered _.___.____ 1949|\J - J ep Ee GS cncoslonned 6bbbel Os ene, £00666 énnaun meshed 99 _ Sept. 27| 9934 Feb. 6 
Iowa Div sink fund, 5s..1919|A - O| 16,000)|104% __--- FE 103 105%/105 Dec. 26/105 Dec. 26/104 ct. 191 Apr. 2 
Sinking fund 4s.’___~ 1919|A - O| 70,000) 99% 100 98% Sale | 983% 99%) 98% Dec. 2) 984% Dec. 3) 98% Nov. 21 9968 ch. 28 
Nebraska Exten, 4s.._.1927|M-N| 99,000) 98% 98%|| 9644 99 | 96% Sale | 9644 Dec. 3 9644 Dec. 3) 9644 Nov. 22| 995% May 9 
Registered... ~~~ 1927|M-N| 10,000] 97% __-_- ES AR PERE: FE HEIR Pei npRne ars: 9654 Sept. 27) 9654 Sept. 27 
Southwestern Div 43_..1921\M- S| 5,000) 99% ____- 984 .---- 98% -.---|------ ------|------ ------ 98% Oct. 7| 99'4 Aug. 7 
», Joint bonds. See Nor 
Debenture no ae M-N/| 328,000)100% Sale |100 100%] 99% Sale | 99% Dec. 18100 Dec. 17) 99% Dec. 18)101% Feb. 14 
ae i tg 1958|M - S|3,447,000| 96% Sale ||-_--- 9444) 95 Sale | 94% Dec. 3) 95% Dec. 18) 94% Dec. 3 Es: Jan, 25 
@hic & E Ill-Ref & imp g 451955\J - J| 372,000) 80% Sale 77% 78Mi__--- 78 77% Dec. 12| 78% Dec. 9)| 77 Sept.23) 81% Jan 25 
ist cons, gold, 6s... 1934|A - O} 35,000|124 126 ||11934 125 |118%% 125 |------ ------|__.... --_--- 119% Oct. 4125 Jan. 26 
General cons, Ist, 5s....1937|M- N| 115,000)|109%4 11034||106 107 |10634 109 |107 Dec. 30107 Dec. 30/106%4 Oct. 8113 Aug. 7 
Registered _.......___ 937|M- N | aR Bice, NERF FR 106%4}____- MO ee) ee 109% Feb. 5/109} Feb. 5 
Pur money Ist coal 5s_.1942\F - A| 26,000\|_.... _---.||----- a 98 | 98 Dec. 17) 98 Dec. 17)| 974% Oct. 25| 98 Oct. 24 
Ch & Ind Coal Ry ist 63.1936\J - J| 15,000\109 ____- 106% ...-- CE ee es een 10674 Nov. 30:109%4 Feb. 20 
Chic Gt West—1st 50-yr 4s 1959|M - $,1,643,000| 82 83 7 77%) 76 76%) 76. Dec. 13) 77, Dec. 4) 75 Sept.23) 83 Jan. 5 
@hic Ind & Lou—Ref, g, 6s1947|J - J) 52,000)127%% 12734||12334 12844)_____ 12544|124%{ Dec. 312434 Dec. 3/1244 Nov. 29)129)4 Jan. 26 
Refunding, gold, 5s.’_.1947|J - J|  6,000|108% 110 ||---_- 108 %|- == 1083¢|-----. ------|...... -....- 109% Aug. 2/110% Apr. 26 
Refunding 4s, Series C__1947|J - J} —-----/|_---- 9334||----- -----|----- -----|------ -2----|------ ------|| -25--- <2 -- 55) -n 0257 pane ze 
Ind & Louisv Ist gu 4s_.1956|J - J| 12,000)|___._ _.___||----- Be ee 84 |------ ------|------ ------ 86, July 18) 9034 Mch. 28 
Ghic Ind & Sou—50-yr 43-1956) - J} 9,000) 9034 927%) ----- 9836)... ne efew nnn n -nceen|eowene ann nns 90% Aug. 27) 9144 May 
c ast—Ist 434s.1969)J -D) ---.--||-.--- 104 ||/----. ~----|..--- -----|<-- 25 - ~~~ 5) 3 ne we en nl enw we nen anne en nw nm an 
Chic Milw & St Packs isla J - Jj 55,000/102 Sale |100% 10034;100% ___-_- 100% Dec. 3/1003%4 Dec. 17)|100% Nov. 26)1024% May 17 
Gen, g, 4s, Ser A__May 1989/J - J|1,360,000) 985 Sale || 9734 9734) 9854 Sale | 9754 Dec. 6) 9854 Dec. 24) 9634 Aug. 28) 99% Jan. 11 
Registered_____- May 1989/Q - J ,000|| 98% --.-- BOS nnwnwmnnds snnsa|rssnes co estrslesonna sdndes , 9734 Apr. 3) 98 Jan. 15 
Gen g, 34s, Ser B-May 1989|J - Jj 150,000|_._-- 87 || 8314 8514 8334 85 | 8354 Dec. 6) 8414 Dec. 9 8354 Sept. 6| 86% Jan. 22 
Registered______ May 1989|J - J} ------ 85 = .....|| 82. -.--.| 8149 .-.--|------ ----==|--.---_------|] -2---- ----=-|------_----=- 
25-year debenture 4s___1934|J - J|1,024,000)| 92 92%, 9044 91 | 91 Sale | 90% Dec. 17| 91 Dec. 4| 90 May 31) 92% Jan. 15 
Convertible 44%s_______ 1932|J - D| 19528000|__.._ -._-- 106% Sale 10514 Sale |104}4 Dec. 1010634 Dec. 2/10134 May 29/107 Aug. 13 
Ch & L Sup Div, ¢.5s..1921\3 - J| 12,000/1060% _.._. 104% ____- DEE: ain chabtenn WeAAditie ss oakeand 105 Sept. 7/108 Apr. |8 
Ch & Mo Riv Div, 53___1926\J - Jj 11,000/_..... _-__- 1 iis ait nite Bade vee wadhtnlblanit mokwus 10614 Nov. 29)108%4 Jan. 31 
Ch & P W, Ist, g, 5s___1921|J - J| 171,000/106 106%%||1043% 10414 10414 104%|1044%4 Dec. 3/1041% Dec. 7)104% Dec. 3/1065 Mch. 19 
CM & Puget S Ist gen 4s 1949/J - J| 635,000] 95 Sale || 93 9334| 9334 Sale | 9334 Dec. 17| 9334 Dec. 31) 92 Sept. 5 95% Jan. 3 
Dakota & Gt So, g, 5s_.1916|J - J| 19,000|102% 1038%|/101% -___- 10036 .._.-]-~---- ~--0-2).4-0-- -4-- -=102 July 22/103) Mch. 7 
Dubuque Div Ist sf 6s__1920'J - J} 85,000/113% ____- 111 111% 109% 111%\111 Dec. 12:111 Dec. 12\111 Nov. 6)113% Feb. 9 
bg > & So, assu, g, 6s_.1924\J - Jj --_ _- ES wk ed 3 er (113) -----|------ ------|------ ------|/o- cn oe panne sl ence ce ---- 23 
Ist La Crosse & D, 5s_.__1919|\3 - J 7,000)|10334 _.__- od eee 102% .....|------ ------/-...-- ------ | 10434 Mch. 810494 Apr. 12 
Wisc & Minn Div, g, 5s.1921\J - J| 17,000/106% ____- 104% 10644105 = 10614|..-.-- ------|...... ------ |105_ Oct. 23/106% Jan. 9 
Wis Vai Div Ist sf 6s.__1920|\3 - J lela REE 110% 113 (10914 11234|10934 Dec. 13/10934 Dec. 13|10934 Dec. 13|112%4 Mch. 5 
Milw & No Ist cons, 6s..1913/J - D}  35,000/)1014%4 ____- 100% ___-_- 10034 ..._- 100% Dec. 4100% Dec. 21)100% Nov. 29/1014 Aug. 2 
Extended 4s... 1913|\J -D| 1,000/|100% ____- 9934 ____- eetad thnealeeiann wae~cslene ahs neal |100% Aug. 2|100% Aug. 2 
Chic & North W cons 7s___1915 Q - F} 162,000)|108  _---- 10434 10514 104% 10714|10424 Dec. 13. 104% Dec. 13/1043 Sept.19108 Feb. 14 
Extension 4s______ 1886-1926|F - A 10,000)|_-.-- 98 95 9714) 95 96 |------ ------|------ ------ | 9644 Sept.28; 98 Mch. 8 
Registered _____1886-1926|F - A i icecs seme 95 .....|..... 96 |-sas5 nner si------ -----2 | 96 Oct. 5 96 Oct. 5 
General, gold, 34s____. 1987|M- N| 720,000) 8634 8734)| 84 Sale | 8334 8414) 83)4 Dec. 17| 84 Dec. 5) 83% Sept. 6) 87 Jan. 16 
Registered... _ Nov 1987/Q - F), 22,000] 85 ----- 8214 8414\____- $4 |------ ~-----|... 2. ----25 || 8434 May 24) 86% Feb. 26 
ae a... .. 987|M - N|3,245,000)| 9834 Sale || 9744 9734| 98 Sale | 9644 Dec. 11| 98 Dec. 31) 95 Oct. 8) 9834 Jan. 10 
Sinking fund 6s___1879-1929|A - O|  _____- SEEUE ohase 1100 ££. 109)4 ..---|------ ------|------ ------||---25-)-----3 fF geet 
Registered _____1879-.1929/A - O 2,000)110% _-__- a < heswa Pn hh hdin wen icieehaee bee -e-- ------ |10934 Aug. 610934 Aug. 6 
Sinking fund 5s___1879-1929/A - O| 24,000))107. __-_- 105% ....- 110554 .__.- 110534 Dec. 2310534 Dec. 23/105 July 31\106% May 10 
Registered _____1879.1929|A - O 2,000)|104%% ____- EE inline 104 _____|------ ------ | we-a-- ------ |104% Oct. 1710454 Oct. 17 
Debenture 5s_.......__ 1921;:A -O} 28,000/104% 106 ||10234 104 (10234 103 |------ ------|_._... -.---- |10234 Sept. 19 10544 Jan. 29 
Re:istered REET IR NE 1921:A-O '  ¢a ee pamenrpe, phsnii oo." a Dec. 13'101 Dec. 13/101 Dec. 13,101 Dec. 13 
Sinking fund deb 5s. ._1933 M-N| — 4,000)108% ----- 1107 10834/105 + 10834|------ ------ dena cneee |10834 Nov. 22/1084 Feb. 6 
IE See Wel 3! Soore DF. scocultecks einolinhbhs Sehsalleonsh:<beeedlbhnebe. oweeee | ox onan mann salen cern eannrs 
Frem Elk & Mo V Ist 6s.1933/|A - O| ~ 4,000//126% ~--_.||1221% 125 |12134 125 |__--__ -_--_- | bones maint | 124 Oct. 26127 Mch. 14 
IC OS Sia ae Mba wei e lewennn wanses | -2ee-- -2----|---2-- ------ 
Dee enemies 1ens. sl | ES dR oa: eer ,onee'c= |------_------ Nore estert ct cticscrs mr 7aa 
MLS & West, Ist, g, 6s_1921|M- N 14,000)113 | 115 111% 1124/1111 1113411101 Dec. 16/1101 Dec. 16|110% Dec. 16.115% Feb. 26 
Ext &imp, sf, g, §s_.1929/F - A| 20,000/)108%% ____- EE ive wats 106% -_.-_- (107 Dec. 26107 Dec. 26 10654 Aug. 19110 Jan, 24 
Ashland Div, Ist, g,6s1925,;M-S;  ______ 116% ____. ist) aa 1140 6 ---- e+ ------|--- =e = +2 -e-- pe Ree Me eer 
Michigan Div, Ist,g,6s1924|J - J 1,000)|116% ----- ESS nd BRO hee. ee pemeeaioe wets ae \11634 May 2811634 May 28 
Mil Spar & N W Ist gu 4s1947|M- § PID ce ceme secne | 93 Sale | 9334 Sale | 93 Dec. 5| 94 Dec. 10] 92% Aug. 30; 94 Apr. 26 
Win & St P ist ext 78 1916/J -D}  3,000)111344 114%||109% 11154/1081%4 1115¢|-__--- ------|------ ------ 109 Sept.11 111 July 18 
Chie RI & Pacific, 6s_-__- 1917|\J - J {00010844 109%%||10634 ___<- MEDD babadlsnoces s¢evbslovcnes ae aied 10634 Sept. 6 108% Jan. 19 
mesietered .......-<. lt at \107% 109%4||106  ____- J ees Sees eee ee i. ee 
Genera), gold, 4s___._.- 1988|J - J) 803,000) 96 9634]| 9414 9434| 927% ____- 9234 Dec. 17; 93)4 Dec. 4) 92% Dec. 17; 97% June 25 
rs ical kccaiteninindl 1988|\J - J 32,000)| 95 ee Stic miaides 94 91 94 91 Dec. 23; 91 Dec. 23) 91 Dec. 23; 96% Feb. 7 
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JAN., 1913. | BONDS—STOCK EXCHANGE RECORD. 23 
——— =—3 
BONDS. , a, wa aa shih = PRICES IN DECEMBER. RANGE FOR YEAR 1912. 
eri- : an, 
N Y¥Y STOCK EXCHANGE od. |(12 Mos.) 1912 Highest Highest, 

Chic R I & P—(Concluded)— $ Bid. ale Prices. Sale Prices 
Refund gold 4s_.__ _..- 1934/A - 0'4,442,000| 394% Sai sou Dec. 18; 87% Dec. 31 9034 Jan. 22 
20-year debenture 5s_..1932\J -— J ES a 904% Dec 9454 May 24 
Collattr 4s, Series L_..1914;/M-N|) ____ Miandad wosalt OO ici, Oe re re ae a ek del ieabe: Bk wines 

DOE Weweccchmcwda Of ES eee ee ere | eee RO EC al; Oars Reims Ret ent pre 
Chic R I & Pac RR 4s_.2002|M - N'9,851,000)) 724% Sale 663% Dec. 2 7344 Jan. 31 
Registered _.......-- 2002|M - N BNE ob tow [HAE dns o arp pne Ra EB coeematie tedbnaataagan wa wale 72% Jan, 29 
RI Ark & L 4s rec._..1934/|___-_- eS SG RG PR Ba I OW cen es ee see Jan, 
yey R & No—gold 5s_1934;A -QO)} 44,000,)11 % is 108% Dec. 30 111% Feb. 7 
CRIF&N W,gu,g5s.1921;\A-O —__.- AEE E conc cee TOO. Tee ee ne ee, asa mele eings: bbe 
M & St L, ist gu, g Me PR Re! NER a ye: NR I Oi a. Fikes Rei hid la, ANE ARON eg EES EAM aghIE EAT ee e aee 
Choc OkI&G gen, i; 5s,Oct’19|J - J yo age ye eee: fo ES Fi be Re a ees 102 Sept. + 
nsol, gold, 5s__.--- 1952;|M-N ON "eee | o> eee, Me oa ee our erage 108% Mch., 
Keok & Des M, Ist, 53_.1923)A - O| 24,000/|101 993% Dec. 5 Dec. 210144 May 20 
St P « K CSh L ist 44%s1941/F - A] 111,000)-..-. ...-- 90 Dec. 30 Sept.23 9134 Apr. 17 

Chic St L& NO. See Ill Cent 

Chic St L & Pitts. See Penn Co 

Chic St PM & O, cons 6s_.1930/J - D) 148,000|123 . 6120 Dee. 14 Dec, 6124 Feb, 28 
Cons 6s, reduced to 3%.1930,J -D 2,000; 91 . 27| 89% Dec. 27 \Y% Dec. 27; 8914 Dec. 27 
Debenture 5s.........-..-- M- S| 348,000|--... ----- ec. 5/102! \% Dec. 3 1105 May 39 
‘Ch St P & Min, Ist g, 6s_1918;/M-N eae 120 6120 Dec. 6 Dec. 612344 Mch. 14 
North Wisconsin 1st 6s--1930)4 =~ J) a= -aGS aoa |20 5 [MN oa--|isa-- pas a8li0017 Dos “iali0 7 sapic30 11134 “Moi 7 

ty, lstg 6s_- 7 000 26'109% Dec. 19 p Cc 

Chic & W I gen, g, 6s. Dec fet Q-M 0, 000 og ee eh i eee | ee ae Lees oe . fortes: 107% Oct. 10 108% Jan, 30 
Consol 50-year 4s__.._- 1952 J - J} 132,000) 92% 92% 89 Dec. 11) 88% Sept.18 92% Feb. 28 

Chic & W Mich. See Pere Mar rq | 

Choc Okl1 &G. SeeCRI& . 

Cin Ham & D 2d g, 4%s_.1937'J - J iS Me Oe ee ene, Ets Se ee a Oct, 23101 Mch. 11 
OE eye 1959|J - J 4,00 TE ORR els = ps GRRE Es aR a 4 June 28 87 June 28 
Cin D & I, Ist guar g 58s._1941|M-N| 41,000/103% 104%4/|100% ____.| 99 —_____]...... ______]__._.. ____.. Oct. 14 avers Jan, il 
CinFin&FtW, eee eS EE Oe ee eee ee CR EL, Pe ie ees die wiikey 
Cin Ind & W, ist gug 48.1953 J - J} 19,000 GG ian oe OO  -O6 0 Oe “86% July 36 88 July 1 
Ind Decé& West lst, zg, 5s.1935'J - J| 26,000/104 103 Dec. 23 Dec. 23 104% Feb. 2 

Ist old, 58_--_- 1935'J - Jj ..-... jie - o~eee Néi dew 86 Se a ed Rab ed Manubhl +cth he Meee 

Cin Ind t L C. ‘See CCC&StL 

Cin San “ Clev. See CCC&StL 

Clearfield & Mahon. See BR&P 

CCC &StLgeng 4s.-..1993'J -D} 332,000) 924% 93% 923% Dec. 31 93% Jan. 4 
20 year debenture 444s..1931/J - J) 22,000)-.--. ----- 2 92% Dec. 2 93% June 13 
Cairo Div, ist, gold, 4s-.1939 J - J 15,000; Wie 306367. .... O85GT OOM OEM nce wececclcs wes taneous 9444 May 1 
Cin W & M Div, ist. g 451991/\J - J} 20,000 20% Oa Fen... - OO: 7: ee ee M 
St L be An coll tr g, 4s. 1990 7 - . 124, 000 9 = 16 92 Dec. 27 93% Jan. 26 
Sp & col ee ee lL ee ee OR ees ce ee OE agi He RS 

W Val Div, ist g, 4s_.1940|\J - J - 4 Fie Se e pee BS eh Phe SR oo. ee. & 
Cin ISt L & CG, cons 6s--1920|M-N| _____ {it 2s KE DMs Sires ES eM 
ee a Ae Se oO. C1 Oeen OO. OR Ben eae con ee inches neat oP we ee 4| 9735 Oct. 31 
Registered____ Aug 1936 Q - F 1000) OO36- G6 . 82... cn ccctee a cc . JOSE A TR a 96 y 10: 96 July 10 
Cin S & Ci, cons Ist g 5s._1928 J - J rere ee eg PR VASES EES Cee 107% Feb. 15)107 Feb. 15 
C1C C & In consol 7s...-1914|J - D GeGeeeenes eee f..... 10 Tee. eee es June 8)105% Feb. 27 
Cr Cr Seis hs a -@ BP - caveccivesee ewess hace uu cde Wels l ees De £oS er Te oe 
Gen’l consol, gold, 6s_1934\J - J G00Ge Spe -eostehsc... 196 - 3: 5 ee Ch 8 eS 123% Apr. “15 
Ind Bl & W, ist pref, 4s_1940/A -Q) -..._. em ge ee CR RRRas Bae lho ee 
OL& W ist pf, 5s_Apr 1938/Q - ee et) ee eee! me ee Se Oe ee a) Sa eee a aaa 
Peor & East “ist cons 4s_1940/A - O 87,000); 91 8314 Dec. 18 92 Jan. 3 
eee eee 1990|April.| 339,000) 3934 Sale 48 Dec. 2 50 Oct. 8 

Cleve Lor & W. See Balt & O 

Cleve & Mahon Vall. See Erie 

Cleveland & Pitts. See PennCo 

Colo Midland—Ist g 4s_._..1947|J - J| 559,000) 57 . 281 38 Dec. 6) 3: 58% Jan, 4 

Colo & Southern Ist g 4s__1929\F - A} 669,000) 96% Sale 94 Dec. 5) 93 975% Feb. 29 
Refunding & ext, 44s_.1935|)M - N/1,248,000)| 97 933% Dec. 31) 93 98 %& Jan. 30 
FW & D City—ist 6s_1921\J -D) 113, 111% 112 107 Dec. 6 112% Feb. 26 

Colum & Greenv. See South Ry . 

Colum & Hock V. See Hock Val 

Col Conn & Term. See Nor&W 

ES Ee eS ek SEER, ire, Eten oe se Ele ES SL IR Mies Spe ae te PN 

Cuba RR lst 50-year 5s g we ER a. RSS EN SE ES. Fore hi I Sy SN PE ns atuialiahn saebmeialliions 
akota «GtSo. See EM &StP 
allas & Waco. See Mo K & T 

Delaware Lack & Western— 

Morris & Essex Ist 7s_..1914;M-N; 108,000)|106 103% Dec. 9/|10234 June 22)10754 Apr. 12 
First cons guar, 7s...-1915\J - D} 34,000 aon 109% 107 Dec. 20 s eed Jan. 31 
Registered .....--.- Pee 6 BN ~ cacce ee § “ebess Bho cod beens Se ee ee ee ee ee a lal 
os ee re ee g, 3%s..2000\J - D 1,000 35 SPREE RS SN CEE SS. 90 Mch. 27 
BBs CP mes 1921'J - Jj} 36,000)|114 11114 Dec. 17 114% Jan. 24 
7 Goacteciion _ ee 1923/F - A 8,000)|1 1055% Dec. 11 10734 May 20 
Term & improve’t 4s_1923|M-N re eee Ea ie oh i I EE 98 July 24 
War Sen i a. ee de ce aedcacles oo met ts necte we Ce pe Te ee 
ee Oe ge OR Se ee th eee | ee. ee i es Ee Uae Pini ree ee 
sO-peur convert deb 4.181810 ~ D;2,690,000) 8714 Gals |) 075< Galo |°37"~ 871z1°G4le Woes. “18 3712 Des “17k 34K Deo. 1 ee 
ear convert deb 4s. - - 639,000 97 13; 97% Dec. 11 
Ist lien o9 15-yr g 4748. - 1a J - Jj 121,000)100% 5 2 10072 Dec. Lore) Feb Feb. 21 
Ist refunding 4s....--.- M - N/1,882;000 98 i Sal 6| 9842 Dec. 31 9954 May 28 
Alb & Susq, conv 3%s_-.1946/A - O| 826,000)) 90 89 7% (B84 Sal Sale 89 Dec. 4 93 Feb. 6 
Rens & Saratoga Ist 7s_.1921;|M-N vo eee |) eee) gg Sey Pree Us Res See 121% May 23 

Det TeRGe eee ay Pas 1936 J - J} 439,00 9034 Mch. 6 
n —lIst cons, g, 48 - Pee 8744 Dec. 18 ch. 
Consol gold 44s_-_----- 1936\J - J 32,000) 96 12h CQ bay bse. Me MAS 95% Aug. 5 9814 May 21 
Improvement gold, 5s..1928/J - D) 118,000)..--- 96 Dec. 20 oBse Feb. 20 
First & refunding 5s_._-1955|F - A 4,646,000) 8644 acl 83144 Dec. 5 90 Feb. 16 
Adjust income 7s. .....1932|A -O CBee eeee |! ewe | is 2a pe ee al 101 July 18 
Rio Gr Junc,ist,gu,g,5s_1939|J - D 3,000)|..... 31109 Dec. 31)/101% July 29)109 Dec. 31 
Rio Gr Sou, Ist, g, a ER: 6 Eo c cea y SR | a Ae 

Guaranteed __._-___- Ee eo er ere. ee: ES A ee Ue ei PQ SE RA So ig Oe 
Rio Gr West, Ist, g, 4s--1939|J - J} 236,000))____- 84 Dec. 26 884 Jan. 25 
M & coll tr, g, 4s, SerA.1949/A - O COG cosas 78% Dec. 21 Mch. 

Ut C, Ist, gu, g, EE, OO Mee a ce a OR cock RE Sk ee eee eee ee, A ane ee ines deh esha 

DesM & Ft D. ‘See M & St L 

Des M Un Ry Ist g 5s.--1917|M-N;|  -.---- OO See wel BO i i a a ie I ee 

Det & Mack, Ist lien g, 48_1995'J -D) —-_-_-_ ee 2 2 eee oe Oe Ee SRR Pe ee Se 
LS visa wy ok wp db at ehiveeniies 1995\J -D| 56,000; 89% 91 18 87 Dec. 18 "9214 Apr. 26 

Detroit River Tunnel— | 
Det Term Tunnel Ist 44s ’61;/M-N| 277,000/_-___ -.---! 20 99 Dec. 20 101% Jan, 1 

Det Tol &O—O §S Div, Ist 4s1941|M- S 4,000 68 IR ens AE ae a epee? 75 Feb. 15 

Dul Missabe & Nor gen 5s_1941/J - J} 14,000;104% +t | 104 RSA TRS SORE 3 Sept. 5106 Apr. 1 

Dul & Iron Range, ist 58..1937/A - O| 25,000/106 110 ||102%103%/103 103%/_..__. _____-|_...-. ------ 110344 Nov.11)107 Mch. 25 
Registered _..........- 19387i|A - QO) .....-: 102 a eo em etoe asses wma ee et oD alee ed ie ee 
OE GG bdo ctidaas oun PE & Ol Lakdetnkoos cotecEOh © como ctl OE ben c oi eek da kev ccalabcens wea a ele ee cee 

Duluth Short Line. See Nor P 

Dul So Shore & Atl, g, 5s_-1937|J - J ae RE SRE aeeyee Seeepe 108 Apr. 30 

2st of Minn. SeeSPM & M 
ast Tenn Reor lien. SeeSo Ry 

East Tenn Va &Ga. SeeSoRy 

Elgin J»l & East, Ist g 5s_.1941|M-N RI, dE”  csseck sR. aemnlieebee bekitin di op sisaeciaeeiiatecami ane acaba 112% May 2 

Elm Cort & No. See Leh & NY | 

Erie—1st consol, gold, 7s--1920|M - S| 239, 000)|- -— . 115 Dec. 31115 Dec. 31) 118% Feb. 19 
N Y & Erie ist ext, g,4s_1947|M-N/|  ----_-_! So oe OO i ek ik Fe ic, Se i ee oe ee ne a 

2d, ext, gold, 53 _-__- 1919|M- § Be igen F< Tecan F< SY Recreate paercainaniea ine eee Whales ae e229 \[041Z Mch. 15|104% Jan, 22 

3d, ext, gold, eee ac eee ee A CW EOD) nwo wal he: oubicmlabchel’ obublalibccbe weak | 9934 Oct. 103 .Dec. 3 

4th, ext, gold, 5s.---1920/:A - 0} 25 ,000 1054 3 103 Dec. 3/103 3:105% Jan. 9 

5th, ext, gold, 4s----1928/J -D ew eee BR a ee Ree eee ae Pee a ! Jan. 22/100 Jan. 22 
NYLE&W gZ, fund, 7s.1920|M- § 14,000 ai a 120% 


\11534 June 19|116% Apr. 15 
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BONDS Int. | Sales in |\Price About| PRICES IN DECEMBER. | RANGE FOR YEAR 1912. 
Peri-| 1912. Jan.2 '—— 
N Y STOCK EXCHANGE | od. |(12 Mos.)|| 1912. Dec. 2. Dec. 31. Lowest. Highest. Lowest. Highest. 
Erie—(Concluded $ |\\Bid. Ask.|Bid. Ask.|Bid. Ask| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Erle, ead oom, : prior ere - J\1,165,000 ry Sale - yo 8634 7 78 8554 Dec. 11| 8634 Dec. 20 85 16 Han ue Sis _ ‘6 
Registered .............- - ,000;| 84344 _.--- S Pere Ebee MEUM abs ced eeevtihlons ced weeneg . 

1st consol oon lien g 4s 1996\J - ; 1,526°000 7834 78%4|| 76% Sale | 74% A 73% Dec. 14) 76% Dec. | 7374 i is - = Soe a 7 

st oeeeea ee eeoce® ” sSVUUI §€ 6 838+eweeeeileoeeres ee eee eoeeec 8 § § JQ l ee wees eneeeaeleoaoaeanees saeceee ° ® 
Sone tet crest, : 457id6ilP -A 658'000 88 89%|| 8854 88%) 89% 89 885% Dec. 12} 89 Dec. 23) 88% Jan. 91 ay 24 
50-yr conv g 4s, Ser A.1953/A - O}1,642,000) 8534 86%) 8344 84 | 82% 83 81 Dec. 16) 84 Dec. 4) 81 Dec. 16 or 78 Apr. 12 
do Ser B.1953)A - O/5,391,000|| 7534 Sale || 7734 Sale | 77% Sale | 75 Dec. 17) 77% Dec. 75 Dec. 17| 80% Apr. Fr 
Buff N Y & Erie Ist 7s_.1916|J -D| 32, | ee . ~@adun Grae ECHR sitaer rape 10834 Jan. : TY hi Feb. = 
Chic & Erie, 1st gold 5s.1982;|M-N| 117,000)|112% 112%/|----- 1104/1110) -..... 110% Dec. 24)110% Dec. 24)110% Nov. a Fe Apr. +4 
OClev & Mahon Val, g 5s.1938/J - J ,000/|10954 ..--- RE 6 Wie AE a isienck eo nchegiaiiel sbineital 109. May alia rp > 
Long Dock, cons g 63. 71935 A-O 4,000) ‘oo ee Sani senna I a i i Ma ctl esadideeell 123% Apr. + A 44 May 16 
Cc &RR Co ist cur gu 6s_1922;|M - N 7,000|104% 108 ||106 107%)----.- 10554|106 Dec. 3\106% Dec. 3//106 ay 29|1073%% Aug. : 
D & Impt Co Ist cur 6s_.1913)J - J}  23,000//101% ----- i. BRP SS SR pS 100% Oct. . t+ ta Mch. : 4 
NY &Greenw L guar g 5s.1946;M-N| 21,000)102% ----- re a | ik ee uniall 10344 Aug. al108 con > 

eer ee ret g wei i - 3 cone = Sale 8352 o> tg 732% te busine nabmadrbeke aude 103 Jan. an, 
con , in oe - ankeanel oc  esfe8ec os owe. | GSezyae Fe. Leoccece Seeeseeleeeeed Coeds es obG 15006 OSL SRO eo od. SOS 
General, gold, ah 1940/F - A} 70,000 88. 90 ||...-- Re ae ates wetaper pee Rars 87 June 4; 90 May 20 
Terminal, Ist gold, 5s1943|M-N| 10,000/|108% ----- OU 56 DOr eG a a 108% Sept. 28 110 June 21 
ee oo | SOO on. ccc lutnbe Gilnalsc.c. « coscochiidc cas, cacecs 11144 May 31/1113 May 31 

Od a rw eg eu, 5s 1940 J -D| 73,000) 9834 99%4)|----- 9934; 974% 99 | 98% Dec. 5| 99 Dec. 4|| 9834 Dec. 5|10234 Mch. 

tt " 

Ev & in, 1st con, gu,g, 68.1020) - J| 2,000]100, 110 Sale |1083 111 “|7i0"~ Dee. “|1i0" Deo. “Bl110_ Des. 211234 Feb. 18 
& —1 ..1921\J - ,000||111% _.--- ale ec. ec. , . 
a HI meral ¢ id be ug \ * 6 33 '00D + hl Rag ae 19753 100 10730 ey TORS PR Spee e Ty? 101% Feb. 23)1025% May 29 
Mt Vernon Ist gold 6s_.1923;|A -O} —_.__. 107% ..--- 5 ewnan E Sibtnlauicnes dhtkodluncens ennnisiacaceosh By SR ae te eee 

ull Co Brch, ist 5s_.1930|A - O 1,000) 95 ..-.- 7 webu ES a a ae ee ae ae 95 Junell| 95 #£4June il 
Fa e's, Seach ay 
cu eee Coast Ist 4348. --19591J -D| 502,000)|...-- +4 9434 96 | 953% 9634) 96% Dec. 19| 96% Dec. 19) 96 July 23) 983% Feb. 8 
Fort 8t U D Co Ist g 4%s_1941\J - J) _____- BO GR Boccce capedboneay <themiicece uhesadinosctd sda duineanaknipeee el “ee 
RP. p Se. ist 45. 1928|3 o & 28,0001...<< _ ee Re 7744|----- 5 ERE: CNRS RE Sie 76 §=©Aug. 23) 81% Jan. 27 
° Cc 
alv H & H of 1882,1st 581913;A - O| 13,000) 968¢ _---- GOF8 adcnaleases eee 99% Mch. 28;:100 May 3 
Ga & Ala. See Sea Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
Gouy & Oswegat. See NY Gon 
Vv : 
Gt "BY Q'coll tr 43.1921 J - J|/15027000| 96% Sale || 9534 Sale | 95% Sale | 94% Dec. 12) 955% Dec. 31)| 94% Dec. 12) 98584 Jan. 19 
aS ae J 1921'Q - Jj 740,000) 9634 Bale ||..... -.-.-|----- 96 9434 Dec. 6) 95% Dec. 4 94% Dec. 6| 98% Jan. 19 
ist & refund 44s Ser A.1961|\J - J/1,552,000//10034 101%)|_---- 997%%|100% Sale | 9934 Dec. 4/10014 Dec. 20) 9934 Dec. 4|1015¢ Feb. 5 
ES ten ER RS aR GS A iy RRR PR OR RE RS PRR CES: EN Rma A ger a eS Neet Sc ae 
St Paul Minn & Manitoba— 
Consol iat iz « 3,000|| 99% --.--- 9734 98 | 98% Sale | 98 Dec. 3) 98% Dec. 24) 975 Nov. 9) 9934 Apr. 15 
Ist consol, gel ; 657710881) ~ j 35°00 1953¢ ..... 12214 12284|121 12234|121% Dec. 12/12144 Dec. 1212134 Dec. 12 19534 ay 9 
gistered _.______ 1933|J € Si aN weteEeRS pw es ee et 122, Sept. 4122 | Sept. 4 
— to gold 4148.1933'J - J 106,000|10534 106 + wointsil = “ Oe Si tehdl dhnasiabenaatt aiicalial 103% Aug. 7|/105%% Jan. 16 
ere oe ee ee coe = emeweeecileancewnew eae @ wo ew @ || 4VUU AM ww ww ew | 4VUY JQ ww wm e@ el nee ewe ee eee el ee em eee Mew ww ew ell ww ee ewe we eee el eww wm ew ewe ee ee oe 
Mont fx, Ist gold 45°1937|3 -D Wil 97% 98% 96 Sale | 954% 96 | 95% Dec. 5| 96 Dec. 2)| 9534 Dec. 5) 9834 Jan. 26 
EE ae tiictteeta ei” oc Cceeel OE. sacedeteed ebbeUinieden aakectinecuts solsiedibedtihe Manne heeces 
Pac Ext, sterlin 4s_.1940\J - J} —_---- ee a 1 RRR HE ROERK ana e ETRE SE atc reiities Seite tit a inin 
E Ry M,No Div lst, 48 1948;A - O 15,000 9632 99%) 93 97 94 RR ROR aS RRS eS 96% sane AT aan - 
Minneap Un Ist, g, 6s_.1922/J - J} 18,000//115% --_--- an Guha RUE delet aici mipnmabetnatiie iipieiion 114 4 y eshnar 
— 2 lst, gu, g, 6s...1937)J — 4,000)|12734 128%)|124%% -._.- oa SPOT na wcdnd weetadiecons eutntie 124% Nov. 4 Apr, 
I vetaeetdits ih thins an onli RE IN a = A RS eh -eecedsitn ond mesbbeteenosesj be OSell bobs oc. 60006s eee mieoaus 
ist goer, gold, 532277198713 ° J 4,000|111 113 ||110 1115%|109 11156|109 Dec. 16109 Dec. 16/109 Dec. 16/1113 Sept. 7 
a i Ga. <n. A. as ste Cape anbad taennieedehe wantineinias Deena cin 
6 bet & vf Ast, gold , 58-1938 ate cased a saces 10934 ...-- BD ctbcelocccce sesccalesccce csociedadeete acccdslemoess sennbe 
ree er . ee 
Gé&S8hl, Ist rf&terss,g Feb 1952|J - J} 63,000) 94 05 91% .---- oo Sale | 92 Dec. 4/ 95 Dec. 31) 91% June 26) 95 Jan. S5 
FYock Val, 1st con, g, 434019903 - 3| 387,000|i02°~ 162%4||10034 10134|101 Sale |i00°~ Dec. 18/101 Dec. ~5|| 603% Sept. 16103" “apr. “3 
Sy Se Oe Re eer Me | peeedl econpbecten censebecsen Me on) oe os 
Col & Tol Ist, ext, 4s___1955|F - A 4,000)| 96% Sale || 92 95 7 anen 92 Dec. 6| 92 Dec. 6/92 Dec. 6| 96%Jan. 2 
Beer Sint Secas atc 
ex nt. see ac 
Hous Belt & . ,000|/} 993%4 100 || 99% 100 |----- 100 {10014 Dec. 9/100% Dec. 9)| 99% Aug. 20:100% Sept. 17 
[linois atelier ota 7710819 * ; 16°00 102" oD. 101° taka pee oe 102° Dec. 10|102° Dec. 10110034 Nov. 6|104 Feb. 17 
ist wold Sie. ~7 77777 oly 3] “S000 go 2222" hh OT SECTS RIT ge lf te 
ecco a Rae Evallliemeed Ingdilienaes ieee’ be seonetcrenes appaberees 89 Apr. 29| 8944 Mch. 6 
re a ccaulneacd conmnbuen sdbpiineced sabentronchés sdidiinadianes anil weeece coocce 
SD SS SSSR SaaS Sch: Scoeenfamees ssesenpeese’ seems Soom" 
8, s8teriing.§_._ SS aa Aen Mera: SS eS Eee ee Oe ek. a ae I a 
Collateral trust gold 43.-1952|A . | %44,000| 99.” ~~~ sa ee oe nk 6734 Sune i|100 Feb. i7 
ET -eactith tats inline 1952)/A - O 2,000} 964% 98 ||____- 95 34|----- DP Ii lercece cocdecimecesh oseons 95%4 ye “301 9652 Wr iB 
Ist refunding 4s________ 1955|M - N/1,461,000) 9634 Sale || 9534 Sale 9534 Sale | 93% Dec. 14) 9534 Dec. 31)|| 93 sus: r+ +4, eb. 4 
iii ae ., © ee oe 86S oo  ledked sheeiiedsh= anacadhegecdn, ooeene 86 + Jan. = 4 eb. 
Goll tr g 4s, LN O & T_-1953/M - N 175,000) 99% --.--| 05 9744 95% 96 | 9534 Dec. 23) 96 Dec. 19] 95” Oct. an, 
eran Ded: peel On OE ncccn Te ene Ee Belisdns ncotentianide cnbadieda ee ae 
Bridge, gold, 4s_.__1950|J - D a ds I a a I ea 94% July y 
Litchfield div ist ¢36~71961|3 = 3|  7:000|_.. _.77777|[17272 753¢|-- 22 a ee 73% June 24) 7534 Nov. 6 
Lou’v div & term,g,34s 1953\J - Jj  40,000/|____- 2S 3 Oe... Be: towne DE Siwedhil pasthehidimwdd mamcuid 8444 i 22 % Apr. 13 
erin’ mesed Hi ait ap lie 1953\J - J ,000 panes oooo- 3138 S lsee-- OF beacuse acecen|oocces ocbena 83 Aug ug 
e V, re 8, 5 — | F = A ean 8S een te Oo 0 a 4) ee ee ee ee ie ee 2 ee oe eee 
Omaha Div, It, g, 33.21951 F-A\| 17,000) 73 ~~~ ~I|__-2 Meee ce Tin nnee adubididtiende asktiaa 75 A t. oh ts, an or 
St Lou Div & term, g, 83,1951) - J 1,000 13% 77 |\-2--- 74%4 wage WT |------ ------]------ ------ 7534 Mch. ; 
DE acuncacnns SE ae wa cecih WEE ncooch Th... PRREEOTE <5, Biisowee nacsulubdcneds owsdiisanes nice tabo es 
Gold, 3}4s_.._______ 1951\J - J| 26,000| 85 86 || 82% .__“_|----- eninge Sa eee aee: 8514 June 12) 86% Feb. 9 
Registered ________ oa enndee eee i” ~. | Raenidh sheedinamece meckiebdesséa dduiidiiicnimee Mane ene thawte 
SPs a © 3368-19513 - J} ------||- aro nae be: terse ets St ewrinwey ss seeeer reece #<e maemo geen ee 
estern Lines Ist g 4s_.1951|F - A| 29,000) 9634 ____- 92 “94— 90° 92%4|..-.-- ------|------ ------ 9234 Oct. 14) 9634 Mch. 12 
Gg ee 60 peste. one ME. col ubs: Geb edaece Rommkabbiioddn abe ddiadbd 6beseubeades beone 
Belle & Carond, Ist 6s..1923|J -D| ------ eaee _....  Fieneiar SEOE hadintiiesdne néodudhewcckd sdebhiabamibpainies 5\"867"‘Wag 73 
Carb & Shaw, Ist 4s, g__1923/M - [Tan 2 a eee heh eiekenas aeucedinnedih walneal 9414 July ay 
Ch 8t L & N O, gold, 5s.1951'J -D} 15,000//114 * 116 SEE occa keaned Sie dinkase étewedneedse suai 11344 Nov. 23/116 Jan. 26 
NN ee a «<i eessee . 2. apres SED -ctbedheqvenksscnqulesoush ontiadinekiin tetabebsedads yeeiien 
— Sie. a eae 1951 J S  bepean Dee uate Cabeed 80 -----|------ ------|------ ------||------ ------]------ ------ 
SS Sie ae eel ee ee. eee Neeser héeddebdnians wen widndasad senonnt amines Diba 
Memphis Div,1st.¢.4871921|3 .D| 8.000087” 77777 $532 °-7"- nS Creare canta $234 “Aug. 21] “92334 “Aug. 31 
St L So, Ist, gu, g, 4s_1931|M- S|} ------ Spr 92144 9514|----- 95)4|------ ------|------ ------||------ ------|-----. ------ 
Ind Dec & W. Ses oath ) 
sae oe 7 June 8| 96 Jan. 18 
Ind Ill & Ia, Ist, gold, 4s__ re 54.0001 0434 06 £01 06041 OL . BB Mibncccca ncoucelseneda ctvncs | 92% : 
Intern & Gt ow ise #63104 510 - N 71,000"1 oe ae WHEE ho dies ohn 107 Dec. 2/107 Dec. 18/106 9 Oct, oi tt ti cd as 
Iowa Central, 1s, gold, 5s.1938\J - D 116,000 102 Sale | 99 100 94 100 98 Dec. 16 4 pee. no as. tal ea3s say 4 
Refunding gold — 1951|/M- S| 327,000] 6534 67 || 61 Sale | 60 Sale | 58 Dec. 18) 61 Dec 5 ec an. 
ans ag. SeeMich Ce 
ames F & Clear Ist = "1959 Sole 631... DERE once ccmcnksedes ecwncleccscs conccsleuncsce csonse 94 May 7| 94% Jan. 17 
all All & GR. See LS&MS 
an & Mich. See Tol & OC 
KC Ft Sc - SeeStL&SF 
+ +x y & Be See StL&SF 
Cc . 
Kan City South, ian B. “Mek A -O| 485,000) 73% Sale || 72 72%| 71 7254] 72% Dec. 10) 721% Dec. 24! 713% Oct. 5| 74 Jan. 26 
ee) St @ CE sedtdellccden cobnctoctine aha cal essed Sheet eeeeka. Sebednl“seedh, S2beesetde debs bose cdl ate ed Boooee 
Beno ac - 923,000|| 9934 1001%|| 9732 98 | 98% Sale | 9734 Dec. 11] 98% Dec. 31|| 96% Sept. 6|100% Jan. 19 
anens 0 Been Tak eee ~ 3| 328:000) 9054 9852|| 9736 Sele | 9454 9634) 9644 Dec. 20| 9744 Dec. 2 9654 Oct. 18 985% Feb. 7 
Kentucky Central. See L & N 
Rug ville & Ohi we 3 ; SRY 
ke E & W, lst, gold. Ss. y Nov.11/110 Feb. 7 
, Ist, t J - Jj 51,000|108% 109%/|106% _____|----- ----- 106% Dec. 4/10614 Dec. 4/1061 Nov. ; 
er ef _ bgt eee | 74} J - J} 37,000 10432 10432 oe ey eee eee Oe ae 104 May 6/104% cae tt: 
North Ohio Ist gu g 5s._.1945,A - O BAUGEEEE § § acodselcccce Te ee PEP Ewaswce céssccluscace coccee 104% June 24/105% Mch. 
| | 








































































































JAN., 1913, | BONDS—STOCK EXCHANGE RECORD 25 
— een 
BSales in ||Price About PRICES IN DECEMBER. RANGE FOR YEAR 1912. 
BONDS. 1912. || Jan. 2 — 
N Y STOCK EXCHANGE (12 Mos.) 1912. Dec. 31. Lowest. Lowest. Highest. 
LSh & Mich 80. See N Y Cent $ Bid, Ask. |Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. 
° ee n 
Leh V (NY) Ist gu, g,44s.1940\J - J 48,000/105 -.... 103% Sale |103% Dec, 31)103% Dec, 3110344 Dec, 31/106 Mch., 21 
Registered _._.......-- 1940\J - J RAEOE SES Evcave LOD Mbiek claddleaneds seem 10444 Apr. 3/1044 Apr 3 
Leh ee) gee con, g,48..2003)|M-N| 31,000) 97  —-----/|__... 96%|...-- PU ied tote in nant 95% Sept. 21/ 98 ay 21 
Lek V Ter y ist gu, g, 68-1941 A -s 37,000 Lut 114% SE sencdinncned adédbslonnnee: osqeen 10934 Oct. 17/114 May 27 
Leh V Coal Co, Ist, gu g,58.1933/J - J 5,000/|10734 _..-- SEF. eancalanases dddettbbaaw ce guadel 106}4 Aug. 16108 July 29 
ae, Uae VOGUOOE 60GB. BONIS. © Cl caccccllcccce cocccllecece cccccledson code] cncccs soseceloasoces eoccesl seeace, becegel $94074, peedee 
%® h Tegiserod gu, g, 48..1945 a . 5,000|| 9334 _...- OP ‘adliiahanneedaennn 93 June 19) 944% May 29 
RR RRERPERGS ea PR ince eee SB eccobelsscoce Scccetccocce SanneleSsed SHSedSSOSSOe SSSEGOOLOOC CH CS C800s6ER SHOES S600 88ENSSO Se BOER 
Elm C & N, Ist pref 6s..1914;/A -O} —_____. LOB cecccllecccn ccccclocens ccccclecsece cocccsleccoce coccse|| cescce, cacess|sscece, secces 
Gold, guar, 5S Pit Pe 1914|A - O EUUEEEEE icidnclacionawiksdietiinn saastedineaameae 103 Mch. 25/103 Mch. 25 
Leh & Hud R. SeeCentof N J 
yoni f Soe MF See Mo P 
ng ° ee e 
Long Isl lst con, g, 5s.July 1931|Q - J} 25,000|110 112 ||__... 109%}----- a ae te Nov. 13/1103 Mch. 4 
1st cons, gold, 4s..July 1931/Q - J| 1,000 98 __--- 93 _....| 94 Dec 30 94 Dec, 30) 96% Mch. 8 
ON 1938|\J - D} 58,000) 93% 94 Oe eae. 9154 Oct. 15) 9444 Jan. 
Ferry, g, eee 1922 M - 8 3,000 96 100 erm 98 9644 Nov. 19) 98 May 10 
Botts ected B| 0000) ee eee na Basie Soe be 
v = Ua “Di ...---|}102 104%)/_--2. 2 jee ee 22 ee] oe ne 2 ooo oo | -  e_ one a| o  o  e e enn| ee cece eccece 
ual ref,  etent aie 1949|M- S| 142,000 96 || 94% 95|----- 9454 93 Jan. 12) 9744 Mch. ¢@ 
CT Ce Ret: Boor 1083% 22727 oie cee SPOON ema: SMe Nae 2st Rone roma 
, con, g, 5s- - ~-----) 10534 ...--|/)104 ...-.j/101 9 -.---)------ ----- 2) -- eee 2-H =|] eee een! ~~ 2 oe eo ewe 
NY & Ro Bch, Ist, g, 5s.1927|M- S| 15,000)103% __--- 00 103 103. Oct. 3/104 July 29 
NShBch,lst con,gud5s_Oct’32 9 - J} 18,000)|10634 Sale 03 ¥4 cilia 10444 Dec. 9/107% Jan. 2 
Louisiana & Ark, lst 5s...1927|M- S ,000}|..... 91% 93 3 May 2) 96 ct. 5 
Louisv & Nashv—Gen g 6s_1930|J -D| 108,000)115% Sale 112° 114% 112% July 9/117% Mch. 
oe 937|M-N| 28,000/)111% __--- 110% _--- 11034 Sept. 26/112% Aug. 22 
Unified, gold, 4s.....-- 1940|J - J|2,679,000)| 993% Sale 98 44 Sale $4 Dec. 9954 Feb. 9 
na ee FR ie ene Cregeen: Hreeray 96 72 Sept. 26 Tiss. Apr. 8 
Coll trust, gold, 5s__--- 1931|M-N} 21,000/109 111 107 % Sale 10744 Dec. 23/107 34 Dec. 31/110% Feb. 17 
H & Nash, Ist, g,6s..1919|J -D} 15,000/111 115 110% 111% 110% Nov. 22)111 % Jan, 
Louis Cin & Lex, g,4}4s 1931/M-N/ 15,000|703 __.--]101) __2_}---2- -_2- 10436 Ape. 28105 Eee 
N O & M, Ist, g, 6s__--- 1930|\J - J 7,000/|12034 125 119 120% 120% Aug. 7|121 Mch. il 
eS eteegepgeega 1930|J - J 1,000/11744 119% 6 ccin 117% Jan. 11117% Jan, 11 
Pad & Mem Div 4s__--- 1946/F - A] 28,000) 9434 9644|| 9234 _-_-_]_-.-. 2222 9324 Aug. 26) 96 Apr. 
Pensacola Div, g, 6s-.--1920;|M- SS}  ...... 10 109 IGS NE ccdivel octocd etecrclocecce soccse Doe oe ee, opeceslonsdsh pooépe 
St Louis Div, Ist,g 6s..1921|M- S| 15,000/113 114%)|__-_. 112%/----- EN inandd iebtbodenes dpeded 112% July 19)/113 May 22 
I TE i 1980|M- S} 13,000/ 68 73%/| 65 70%/----- ST cc snink i niaeiidiae nine die adil 6944 May 8) 69% Mch. 8 
Atl Knox & CinDiv,g,4s_1955|M-N,; 653,000] 92 92 91. 9214) 91. Dec. 17| 9234 Dec. 20 91 Dec. 17| 93 Jan. 13 
Atl Knox & No, 1st,g 58-1946 y -D ,000)/11284 115 108 Sa. Ditiea aanaun 112% May 7/112% May 7 
end’sonB’ge, Ist s f,6s,g © DB cen 10Q Sw 10H 2.2 JID ce] en wenn ww cn] <2 cece ew cece cee wen socesel osccnc_ossese 
Kentucky Central, g, 48_1987|J - J| 124,000) 94% 9 91% 9144 Dec. 3) 9134 Dec. 12! 914% Nov. 25) 95 Feb. 13 
L&N&Mob& Mist eiles 1945|M- S| 18,000 105 106 100% 103%|103% Dec. 10/1034 Dec. 10,/103% Oct. 8/1045 July 10 
— Mon, joint, 46-1983 J - : GBB icuce CO Tudccna GO. tatidn Gee siibn weccka 88% June 14; 904% Oct. 11 
egistered...... uly 2 Gl enccnslsawes eococel BD cunkiclattben 6bbiieloo nas medetaloosnce Gocdéehitededé. Anshan ede 
N FI! & Shef, Ist,gu,g,5s_1937 ° - A} 15,000/108% __--- De SEED neanad cebaddieadines secon 10834 Sept. 3)109% Jan. 31 
Npt &CinB gen gug,4%4s1945|J - J DE in wo BOS ottedlewitbas smaka 100% Sept. 19/100% Sept. 19 
Pens & Atl, Ist, gu, g,6s1921|F - A CME EEIS LELSGELED §ovicncl dl. dtdndlenaded danaanloneoes eeeced 110% Oct. 2/112 Mch. 
S & N Ala, con, gu, g, 5s.1936|F - A} 22,000/111 111 SE BE cee eh inane boowkhe 109% July 2)111%Feb 8 
Lo&JeffBridgeCo, gug, 4s ’45|M- S| 12,000) 91% 92%) 90 91 |[----- ----L}---.-- ------ 9114 Feb. 19| 91% Feb 19 
Meaboning Coal. See LS&MSo . : 
anito S W Coloniz, g, 5s 1934|\J -D} -.--.-. ROBE oddnal cecwce cascccloccecn cocccell sencce scctedsbsocs sudeee 
le eee eee Ce eM goo. 6: Bs BD. ladbiine edeesnbakos coceadibtidwocn enccndisécués ahem ° 
McK’pt &BVern. SeeNYC&HR 
Mexican Central— 
2d, con, inc, g, 3s, Tr certfs- Ottitbalidéadnen anncdciaadina édimadiiioen hin dbabinecs dikadstdneee socdititibbese cenndeneeih ieeie 
— fg ee | eR Re Se cs RT: pee Toa a ORES HSN AE 
inc. © anewsdlavococn cosselanane chaualsqnah Cbhbtoseeeebhhnenleenoce beccedtbbadis Bbbeeeedeed eee 
eee ee Me oe ees ealaanen sudssibstend Uebilontinnd stb bbunce ehschthebidns, Gbdnedleniidna ae 
Stamped, guaranteed_._.1977|M- S} -.---./|/_._.. BO Becmce ecocccltacne cdtinleoesees ehénenloncece 420céshebbne 60660, cdecun See 
Michigan Central. See N Y Cent 
ee a ee of eaneccu. 8 ee csltionned ebiitionedins ehithasleeconen snenmeéelninmel adbbaaddie ae 
Mil & North: See Ch M& St P 
ortn. ee 
Minn St L, ist, gold, 79.1927 J - 3,000/127 131 {115 125 |-...-. idm: snnoniitidnunn ‘ween 124% Oct. 19129 Feb. 13 
- Pacific Ext, lst, gold, 6s. oT thaws ddbockranes csnccledsne obinnihas aaccumlanse << decdbetbb band mabe shs oho 
lst gone, gold, és ete He 1934 a. i io eleek Ne $334 gen 99% aes. R. os ony 11 5O% a =. 185 6 7 - 
Ist & refund, gold, 4s_.__1949/M - 171,000)) 69 e e c. Cc. pt. ° 
DesM & FtD ys g,4s 1935\J - 34, we m= 793 Dec. 27| 7934 Dec. 27|| 76 Nov.27) 81 Jan. 8 
MStP a SSM, ton wold te 
, con, gold, 4s, 
oe payment of int gu,i938 J - 162,000) 97 97% 95% 98 95% Dec. 17 95 Nov. 6| 97% Feb 5&5 
n erm 
- ey ein Ae iy M- la ld eee Kener eye 9714 June 25; 97% June 25 
Atl, lst gold, 4s, 
stpd payment of int u_’26\J - i SPIE chicas pal ctiecenen ath “nidadiunines 9644 May 9| 96% May 9 
Minneap Un. See St P & M 
i t e «© ME fees as ehooeiccsesn OF fooene DD. Dennccu- dedebelaccoce. abeectibennas ddan ae 
Mo Kan & Okla. See MK &T 
SSO ansas exas-—— 
ee a 1990\J -D| 776,000| 96 97 5 Sale | 94 Dec. 19 9254 Oct. 3| 97 Jan. 19 
- 2d gold 4s__ .____-. June 1990\F - A| 442,000) 83 84 79% Sale | 7934 Dec. 19 79% Dec. 19 Jan. 16 
lst extension, gold, 5s..1944/M - N 77,000/|101 101s ome Wi Budi eee ie 99% Sept. 14:102% Feb. 6 
Ist & refund mtge, 4s_..2004|M- §} 159,000) 80 | a ee 77% Dec. 5 77% Dec. 5| 81% Jan. 26 
General s f, 414s....... 1936|J - J| 673,000] 88% 89 865% 87 Dec. 3] 8514 Sept.17| 89% Jan. 26 
St Lou Div, Ist, ref,g,4s 2001;|A -O} 25,000/_____ BB Bnasao - Fe pnacke 77 Dec. 10 76 Juneil7| 78 July 18 
Dal & Wa, Ist, gu, g, 5s_1940/M - N Tt 8. cabhiinemhion mabiilcamadalshaaaebiine shinee 104% Sept. 12/105%% Mch. 20 
Kan C & Pac, Ist, g, 4s._1990)/F - A} 27,000) 88 OF Rea gO FNS Eee 88 Sept.20' 91 Apr. 24 
Mo K & E, Ist, gu, g, 5s._1942/A - O 42,000/109% Sale ee ere ter 06% Sept.25110 Jan. 12 
Mo K & Ok Ist, gu, 5s-.1942;|M-N| 46,000/106% 108 104 10644\/104% Dec. 27|/104% Dec. 27)|10334 Nov. 11/107% Jan. 
MK &T of T Ist,gu,g,5s_1942/M- S| 65,000/102° 1043%{||10014 100%|_--_-- 1 100% Dec. De 99% Oct. 11/1 Jan. 
Sher Shr’v&So,Ist,gu,g,5s’43|J - D 6,000)/|1034%% 104% ee Wa id cia, i he ene ed 103% Feb. 14;103% Feb. 14 
Tex & Okla, Ist, gu, g,581943|M- $| 32,000)|103% ___-- Ne BN 6 bk Newnan desais 10034 Nov. 7|105% Feb 16 
Mo Pac—lst consol g 6s..1920/M-N;} 360,000/106%4 108 106 1064%4/105% Dec. 6 104% July 29|108% Mch. 29 
Trust, g, 5s, stamp_Jan 1917|M- S| 370,000) 99% 100 994% Sale | 99% Dec. 31 98% July 11'100% Jan. 
Registered _____.- Jan1917|M- S$ DE ctn. icceulaagen Soaaeldaanh dadealanek ese 97 May 21| 97 May 21 
Ist, coll, gold, 5s_.....- 1920|/F - A| 160,000)| 99% 100 9744 9834) 97% Dec. 6 9634 Aug. 29|100% Jan. 
PRGRMROTOG oo ccccsccctc DE © ME madaetlaocene enoceloasen oneedlsaned centtonnwen., cboevaladunen,~ececdon nia 1 
40-year gold loan, 4s....1945|M - S|1,005,000)|__-_-_ 71 70 Sale | 70 Dec, 21 70 July 29) 75% Mch, 18 
3d 7s ext at 4% --...-.-.- es ee > Enhbse =: Sonne PTE on ccc we hd cnl conse ee_sb coke ckantek. daha eee 
Ist & ref conv 5s_-_._--- 1959|M - $/2,071,000)| 8614 Sale 87% 8744) 86_ Dec. 10 84 June 26) 80% Jan. 18 
Cen Bch Ry, Ist, gu, g,4s1919|F - A| 64,000) 92° __--- 924% -_.--| 9134 Dec. 20 9144 Mch. 26) 9234 Nov. 22 
Cent Br Un Pac, Ist.g,4s 1948\J - D| 18,000) 78 84% 0 81 |75 Dec. 2 75 Nov.23| 81 May 1 
Peck of Mo, totais taisaciy . Al ‘we.000l aBig 2SF ee ee $55 Septsial| “967 ~ Moh. 38 
ac R of Mo, Ist,ext g,4s m ; (et Ras aay ; ‘ 
2d extended, gold, 5s_1938|\J - J 4,000 104° 109% 00 105 |103% Dec. 7 10344 Oct. 30:103% Oct. 30 
St Louis Iron Mt & South— 
Gen conry & ld gt,g,5s1931/A - O| 752,000)|_____ 106 10434 .---- 104% Dec. 16 \10244 Aug. 1/106% Feb. 2 
Gen con stpd, gu g, 581931/A - O Ml din thewelociae otkidiebine Gxbiel alien sites ahead 1104 Oct, 21/104 Oct. 21 
Unif & ref, gold, 4s_._.1929|J - J| 857,000) 7914 Sale 815 Sale | 80% Dec. 16 77% Aug 9 83% Jan. 265 
Registered ._.____- et > Se. | we Do cccualvbens Abbneladsban citeaiee Jkuulll 78 Jan. 19| 80% Oct. 22 
-_ River&Gulf div,ist,g,4s’33|M-N| 480,000)| 8214 Sale 837% Sale | 82% Dec 7 8134 Oct. 25 84 Jan. 31 
BA he i ist g,5s 1926|M- S SRS ea ee OE Lovsintia iin cults deen 100 Oct. 25:100 Oct. 25 
Mobile Birm. See South R 
Mobile & Ohio new, g, 68.1927\J -D| 81,000\120% 121 1165 Sale (11654 Dec, 31)1165¢ Dec. 31/11634 Dec. 31/121 Jan. 22 
- 1st extension, g, 6s_July 1927 Q my 000/114 117 SEO aduine 1125 Dec, 17 : A7|11254 Dec. 17 ety, Jan, 29 
General, gold, 4s__.___- 1938|M- S| 53,000) 85% 86 8544 8644) 85% Dec. 23 . 23| 85 July 26| 878 Mch. 21 
Re TP Div, Ist, g, 5s_1947\|F -A 34,000}110% 110% 106 1084)}107 Dec. 9 : Dec. 9|110% Mch.:8 
St L & Ccoll tr,g,4s.May1930|\Q - F} 33,000) 83 85 8514 -----| 85% Dec. 2 | 82 Aug. 6) 85% Dec. 2 
Guaranteed, gold, 4s_1931|J - J eee ee We GE antnckoSas sombelikinede’ dbeandacee aksent 91144 Nov. 7| 92 Nov. 14 
Collat trust, 4s. See Southern 
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SEIS Eoses 
BONDS Int. in |\Price About PRICES IN DECEMBER. RANGE FOR YEAR 1912. 
" Per-| 1912. Jan.2 \|i-— H 
N ¥Y STOCK EXCHANGE | od. |(12 Mos.) 1912. Dec. 2. Dec. 31. Lowest. Highest. Lowest. tghest. 
s Bid. Ask.\Bid. Ask.|\Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 

Mohawk & Mal. SeeNYC&H 

Monongahela Riv. See Balt & O 

Montana Cent. SeeSt PM & M 

Morris & besex, Seo DL & W 

rs) x. See 
es ? - J} 82,000|/104 10434||1013% 10154/----- 10154|101 34 Dec. 24/101%% Dec. 24|101% Nov. 30104 Jan. 4 
gy at Fe ee Te -O 41°000 eats ” _ wa 107 \% 109%|10744 Dec. 26/1094 Dec. 23/|10714 Dec. 26'109% Sept. 17 
Jasper Bch, Ist, gold,6s.1923\J - Jj) ---.-.-- AUS nnn HPA 7g ~~ - nf bee wn nn nl nnn nn mn cen nl enn enn mn nn nanan enn mann nn| oes oe pawns 
McM MW & Al, ist, 6s.1917\J - J} 21,000)107% ----- 30636 207 [ROGPE FOO {Tac end ence cd satice sucess 107%4 Mch. 8 107% Mch. 18 

Sk ST ie RS oleae gel pps ponte (ope age: Facet ge poy Sagem 

or ef. See Lou 

NatRysMex prior lien 44s 1957|J - J| 391,000) 92 92%/|____- $6: Junction 88%! 85% Dec 18) 88% Dec. 5) 85% Dec. 18) 92% Jan. 10 

Guarantes? w= Hho de i977 A-0O} 75,000 86 ie OF Raccce 804%4| 80% Sale | 75% Dec. 18} 80% Dec. 31|) 75% Dec. 18; 86% Mch. 1 

Nat ofMex prior lien,g,4%s1926|J - J} 14,000)_-.-- IG. F..<4. 101 4} ----- 100 | -sess-po----sl-segs-ncc7- "3 99 Mch. 18/100 = Jan. 

lst consol, gold, 4s____- 1951/A - 0} 91,000) 7914 80%4|| 77% Sale |----- 77}4| 77% Dec. 2) 77% Dec. 2) 7744 Aug. 26; 80 Feb. 6 
NH & Derby. SeeN YN H&H 
Newp't & Cin Bigs See Lowen 
ew n e. See Lou 
ae obile& Chie ‘st ref 5s 1960)J - J} 413,000 ina one es ge Sale ms 8634 86 Dec. 24) 87% Dec. 2) 86 Dec. 24| ¥5 Feb. 19 
E prior l’n,g,6s._Nov1915|A -O|} —- _-.-- 104% .----| 104 --.--|40U@ -----)------ ------|-~--+--- ------ “os it Gant ial BRLe Bah 44 
ew Orleans Term ist 4s..1953\J - J| 17,000) 88 .----||..--- BB lacidee chntnnseed smacsulathice nonase 87 % Sept.18, 8874 Feb. 17 
N ¥ Gentral & Hudson Kiver- 
ntra udson River— 
Gold mortgage, 314s....1997|J - J/1,523,000|| 8744 Bale || 8514 86 | 8634 Sale | 85% Dec. 13) 86% Dec. 5) 85 Sept.24) 8834 Feb. 13 
Registered ......_.... 1997\J - J 2 = cites 5 84 84%) 83% Dec. 20| 85 Dec 3, 8334 Dec. 20| 87% July 9 
Debenture, gold, 4s_...1934|M - N|1,134,000| 92144 93%4|| 92 Sale | 91 Sale | 9034 Dec. 17; 9254 Dec. 4) 90% Dec. 17| 9634 Apr. 17 
Registered ___..____- 1934|\|M-N 1,000) 02% .---- OL enn ee nes mn o-n|------ ~~ ----] ------_ ------ | 93 May 16) 93 ay 1 
Lake Shore, coll, g,3%4s_1998)F ~- A}2,526,000; 81 Sale 78% Sale 78% Sale 78 Dec. 19| 79 Dec. 2) 78 Dec. 19) 85 Jan. 6 
Registered _________- 1998i\F -A 01,000) 77 79 77% T7Mi----- 77%| 77 Dec. 10|; 78 Dec, 18) 7634 Oct. 2)' 84 Jan. 25 
Mich Cent, coll, €, 348-1998/F - A) 227,000 4, Bale | 78 7874) 784 te 78 Dec. 13] 78 Dec. 13 Be 2 st; oo 3 
SO" SEO ae 1998|F - A 1000) 77% -----||----- 7% |[----- @¢7@)-.-.-- ------|-.---- ------ | pr. ° 
Beech Creek, Ist, gu, 4s. 1936) - ; 19,000) 99% _---- 994 bas | DS HS 9834 Dec. 11) 9914 Dec. 3) 9834 Nov. 8 994% Dec. 3 
REE 4 dee dc aeke 936|\J - J) ------||----- -----|| 94  -----| enone -----]------ ------| --- 2-22 | ee nee 2 ee ee) 2 2 ee oo eee 
2d, guar, gold, 5s__._.1936|J - J} ------ 106% .-.--- ae . Seapeae LOG HG 2-2 n a] wns conn nal ee ee cose callecseen consnelecsess, connse 
al ieee adaeieen Meni: Melber: beeen sn Raa gt <I Rrag I Sees abe Yd 
c ex Ist gug sFeb’ © UL anne nn! - ee ee oe nnn |e ne ee nl en ern en nn ne eee enn ee nee e ee ee nnll enn - eee ee * ¥ 
Cart & Ad, ist, gu, g, 4s.1981/J -D} 1,000) 90" -.-.. 88% ----- B30 -----|------ 2222 --]--2--- ----- ee oe ee 
OuvV , Ist, gu, g, 5s. -Di ------/108 --.--|}108 ----.|4U0 ~-~--'..-.-- ~..-..|-...-- ----..||-..--- ------ “2-922 
avin “+4 ist eek. 451991 :: S 1,000 ry, h OS sawed Sale 99 Dec. 31} 99 Dec. 31) 99 Dec. 31|' 99 Dec. 3i 
unc R, gu, Ist, 4s..1086/F - Aj --....-|| 9594 100 || 96 ----.| YO ----- -....- ~---~2) ~~ ~~ 5+ ------||--- +--+ ----| -- - +--+ oes 
N Y & Harlem, g.3368._2000|M - N 6,000|| 8854 __--- Ot -océed 86% -_.-- | 874 Dec. 11) 8734 Dec. 11) 8744 Dec. 11) 89 May 15 
maeeesered .......-s- S00DIME ON) wccewnile eo. 22 2-- Hl. - 2-3 fo nee= eceee mmcens ccna] cocess cncnsellescccs soccselecnsss cocese 
N Y & North, Ist, g, 5s.1928/A-0O, ------||_..-- 10734106 107 {106 107 J....-. -.-~~-|------ ------l]------ ------|------ ------ 
NY &Put Ist con gu g 4s_1993|A - QO} ------||____- 08 )|.---- 96 |----- de CO POs Pee ees eee a ee 
et oc eee OO OO, BORO SURE @ 40) swnnccfincecs coovelonccs 2-2cseeees Snadelctasce enbcsdhasbsce Sacceebbssées nsscdl snakes Naeote 
Pine Creek, reg, guar 6s_1932|J -D) ------||120% __--- 111934 ...-- 118% ~----)...--- ------| ~~ --- ~~ -- all on n--- =~ -- | onan noon 
RW &O, con, Ist 5s_July 1922;A - O 34,000)\107 107%'|106% ___-- ee .. Gears: 106 Dec. 18:106 Dec. 18/106 Dec 181 Jan, 
Os&R, 2d gu, g, 5s_May 1915|F -A ,000)/..... 10534}|_---- 105 4| ----- IPE ccna d Resa p eb lose Seouas 101 Mch wr Mch. 
RW &OTR Ist g 5s_July1918\|M-N| ------ 103% ..--- esa ee eee) See es | ene Pree ten 
Rutland 1st cons g 4%s_1941\J - J} 17,000) 95 __-_-- OS . CRSe Sas, SNe Rass co plecdek ones Gacees 96 Oct. 4 984 Mch. 1 
Og & L Ch, Ist gu g 48.1948)J J 19,000 87 “88 li 83 _._~- SPE SE neob a pacha bbacse Geceae 84 Feb. 28) 86 Feb. 2 
utl’d-Can Ist gu g 4s.1 wD) wanna nll eee e oo eee [e-em enn ee ee ne on ee en ee re ne ne en ee ee we eel ee eee ee oe ss 
St Law & Ad, Ist, g, 5s.1996\J - J 3,000) 107 _. __- 107% _...- SUNG Siddlne S., abbdudinhun<s Guouge 108 Sept.24 108 Sept. 26 
2d, gold, gab iat A-O 2,000/118 _---- oa wate REP... wdatebaatiana Gh sncdhkat bun kacwed 11944 Mch. 21,119} Mch. 21 
Utica & Bl Riv, gu, g, 48 1922|J - Jj) ------ Ph esacesh SE wap IRS es Eee Peete Pee eee | “2285-2 °° 88 
Lake Sh & MS, g, 3%s-..1997\J - D| 608,000) 88% 88%|| 87 89\4| 87% 88 8744 Dec. 20| 88 Dec. 18 87 Nov. 25 89% Jan. 17 
Registered _’.._..__- 1997\J -D| 88,000)_____ See <c-* GO - Redie See 7% 18} 87% Dec. 18] 87% Dec. 18) 88% Jan. 
Debenture, gold, 4s..1928|M - S$/1,999,000)) 9334 Sale || 9254 93 | 92% Sale | 924% Dec. 18) 93% Dec. 4/|| 9134 Sept. 20) 9444 Apr. 112 
25-year, gold, 4s___-_- 1931|M - N/|3,758,000)} 93% Sale || 93 Sale | 92% Sale | 92 Dec. 18) 93 Dec. 2) 914% Sept.19| 93% Jan. 
egistered __...... 1931\|1M-N : 93 93 > ad D+ StlittWaebeha ss banscadee Gidea 92 Oct. 14) 93 Oct. 2 
Kal A & GR Ist guc 5s_1938\J - Jj ------ Be - wees 107% .---- BOD eweeel ecco es 2s ccca] ccccce gece ednnssss ennaae] oo sece. epgece 
Mahon Coal RR, Ist, 5s_1934\J - Jj} ------ 111% _.-.-- |. See BED cweeel ca sadc secceslscccce coccnsngasss seoecelesze=* serene 
Pitts é L B—2d ¢ bs Jan 1928) A -9 5,000 103 © anes 105% .-.-- 103 34 AO RSE Aes 105 Apr. 26105 Apr. 26 
sMc » Ist s.193 - Ji) -<------ | wenn [SEF 2-H Hf PEE mw ml eee 2 ee ee] ee ee ee ee ee nll ee me gn ee ee) eee ea--ss 
2d, guar, "peated, -* 1,000/123 __..- iene — ROAEG islamic 2 Re Retr uiaS 123% Mch. 281234 Mch. 28 
McK & Belle V, 1st, g,6s1918\J - J} ------ Sk > -tataliewhan «awe BD wsiwel sccan ss mect$ciccoe Sone cshgegesé nese ekldeeer 4 coccee 
Michigan Central 5s_...1931|M- S| 10,000/110%4 111 ||107. ____- SE waddle adda une wiedhtuwhwt pimee Wa 111 Jan. 12,111 Jan, 12 
Registered _.._.___.- TS | aes 109% 110 106  —-__-- PEE e-S2rkncanes copstninanes> eeswgdianeeek. ante selnaneum arenes 
4s_---- ci D5 ON: Aas 1940/5 " J 7 gee sigl----- ~asaghiti2t orccfeceno> cece 98 Apr. 4| 98 Apr. 4 
ac S, gold, 34s.1951;/M- S$} ------//_-.-. 88 4||----- 87 14|----- -----|------ ------]------_------||----5-_------|-=--5-.----=:; 
Ist, gold, Shea! a8 -TOnoIM .N 16,000) 863% 8814) 8544 86%| 86 87 | 8534 Dec. 17| 8534 Dec. 17)| 8534 Dec. 17| 8634 Feb. 17 
20-yr «D> yates Great 1929|A - O} 243,000)) 90 een. Ah a |) RCE SRL aS 8844 Aug. 27; 92. June 3 
N Y Chic & St L, Ist,g,4s1937/A - O} 280,000)) 99% 100 985% __..- Been oabba 99 Dec. 17) 99% Dec. 30) 97% Sept. 12.100% Mch. 4 
Registered ____._____ 1937\|A - O RE I PR Mt, ARR Melee GS + | 9834 Nov. 15) 9934 Mch. 29 
25-year debenture 4s_1931;/M-N| 193,000) 90 Sale || 8714 89 |----- 89 | 88 Dec. 3) 88 Dec. 18| 87% Oct. 29, 91 Jan, 31 
West Shore, Ist, 4s, gu__2361/J + J} 891,000/100 101 98 Sale | 964% 98%] 97 Dec. 16) 98% Dec. 4] 97 Dec. 16,101 Jan, 15 
ON yi 2361|\J - Jj 459,000) 97% 98 96 97 96 97 97 Dec. 16| 97% Dec. 6) 96 Oct. 31| 98% Jan, 16 

N Y & Greenwood L. See Erie 

NY & Har. SeeNYC&HR 

N Y Lack & West. See DL&W | 

N Y LakeErie&West. See Erie} 

N Y & Long Bch. See Cent N J | 

N Y New Haven & Hartford— 

Non-conv deben 4s_-_-_-_- 3 ae a ee | REA Boe 8914) 89% Dec. 13) 89% Dec. 13| 89% Dec. 13) 92 June 8 
Non-cony deben 4s___-- 1956|M-N| 25,000] 913f 933 89346 90 |--.--- 8932] 8934 Dec. 5 8914 Dec. 5} 8944 Dec. 5| 934% Mch. 9 
Convertible deben 3%s_1956|J - J 112,000; 92 94 88 91144| 86% 88 86 Dec. 14' 86% Dec. 30} 86 Dec. 14, 94% Apr. 1 
Convertible deben 6s_..1948|/J - J| 867,000)/1315¢ 132%|/126 Sale {12514 Sale [123 Dec. 13,126 Dec, 2/123 Dec. 13)132% Jan, 17 
Harlem R Port Ches Ist 4s’54|M - N|1,479,000) g9i% ___<"||_-___ _____ OF; wamevbls cb woW nies cedpkeee Goce ue 99 July 2) 99% Nov. 8 
2. GS” Bg | eegeepal eeeiacie Bie eee mie toms meee 9914 June 11| 99% June 11 
Cent N E Ist guar 4s__.-1961|J - J} 5,000) 9234 93%|| 9014 9214] 9044 92 |_-__-- _-llll|llllle lolol 904 Sept. 20) 93% Feb. 8 
Housaton RR, con, g 5s.1937|M-N| 155,000:773% ___” |l111. ___-- BER > anaeubiciacnth cele iets Mocca 114 Feb. 26115 Mch. 6 
N Y W’ches & B Ist fies 1946\J - J 4,000) _ ....|| 98% Sale 9724 Sale 95% Dec. 14) 98% Dec. 2) 95% Dec. 14 100% Jul 3 
nN H&Derby con coup 58.1918|M - N/2,814,000/102% _... I]... WLLL e eee wee] ee Cf e eee 2 eee 99% Mch. 29| 9944 Mch. 29 
New Eng RR cons 4s._..1945\J - J | RP) aks ae i a ee ie oC 9944 Mch. 16; 9944 Mch. 16 
Providence Secur deb 4s 1957|M - N 3,000)|_.___ 85%)! 81 al aa 83 | 81 Dec. 4, 8134 Dec. 24/| 81 Oct. 10; 84 July 6 

N Y & Northern. See N Y Cent 21,000; , 

NY Ont & West-Ist, g,4s June’92|M- §S 943% 94%|| 92% ____- 9414 Sale | 921% Dec. 23} 94% Dec. 31;| 92 Aug. 14) 96_ Feb, 16 
Reg, $6,000 only. June]902|M - 8) 236,000) -Of% 9944)... _..__|-.... -.--.]_....- -.L---]------ ~.---- 92%4 June 12) 92/4 June 12 
General 4s_....____. 1955|\J + D 5,000||_._ 895%||____- mm tock GE ESR SET I. ale CS 895g Feb. 15) 89% Feb 15 

N Y & Putnam. See NYC&H 3,000 

N Y & Rock Beach. See Long Is 

N Y Susq & Western. See Erie | 

Norf Sou Ist & ref A 5s ...1961/F - A| 85,000/)_.... _____]|_____ i Oe 98 | 98 Dec. 23) 98 Dec. 23) 98 Dec. 23)100% Apr. 2 

Norfolk & South, Ist, g, 5s.1941|M - N 3,000||102% ____- "Pee SI GN is ee ne ae ee 102% Jan. 4/102% Apr. 23 

Norf & West, gen, g, 6s__.1931|M-N| 24,000/)123% ____- 1h? pee SEE Gil Rake wok wn ene ciladuneh aad on 123% May 27/125% July 2 

Improve & ext, g, 6s__.1934/F - A] 11,000/124% _____ 90a 3424. SESE ccbGubigGéie <cdusskinaens sede on 124 May 14/126% Apr. 24 
New River, Ist, g. 6s___1932/A -O 1,000)}124 1248/|12014 _____ Se? . Rite. eee ns a Mae al 124 May 16/124 May 16 
Nor&WRy Ist,con,g,4s_1996/A - O} 941,000/) 98 Sale || 97 Sale | 97 Sale | 96 Dec. 12} 97 Dec. 4] 96 Dec. 12| 99% Apr. 19 
Registered ......_... 1996|A - QO} ------ DONE oc cc nln nnn com celeeses co mcel sn cece 32 en celog cess a9 = al owns ge ence n-| szcenc eseoss 
Div ist & gen, g, 4s__1944|J - J} 303,000 935 94 921% Sale 92 9234) 92 Dec. 17; 9234 Dec. 27/|| 91% Sept.25| 94 Jan. 4 
10-25-year conv 4s___1932/J - D/3,592,000/108 Sale |/__... ____- 112 Sale |111%4 Dec. 27|/113% Dec. 3/107% Feb. 1/118 Aug. 1 
10-20-yr conv4s full pd rets |._-- -|2,390,000)|__._. ____. $34-> Ge i. sés 116 |111% Dec. 10:114 Dec. 2/108 Mech. 14/117 July 31 
Poca C & C, joint 4s..1941|J - Dj; 356,000) 92 93 89144 9144) 91 92 90 Dec. 5} 92 Dec. 27|| 89% Nov. 29} 94 Feb. 23 
Col Con&T, Ist gu, g 5s.1922|J - J} 14,000/104% _____ 10534 ____- MM AG BEaloy cine ce deddbnesace Gaoen 106% Mch. 4/106%% Mch. 4 
Scio V&NE Ist, gu, g,4s1989|M- Nj} 57,000) 98°° 101%/| 9354 ____- GEE Weih Mnk tiles ‘niet oar hens eheond | 95 Apr. 16) 98% Jan, 12 

Northern Ohio. See L Erie & W | | 

North Pac—Prior 4s__-___- 19971Q - J\3,674,000) 99% Sale || 98% Sale | 98% Sale | 9754 Dec. 12) 98%% Dec. 4) 973% Aug. 30/100%4 Jan. 26 
Registered .......... 1997;Q - J} 204,000) _____ a ae 9634 Dec. 21) 96%4 Dec. 21) 9634 Dec. 21; 99% Jan. 10 

General lien, g, 3s._Jan 2047 Q - F\1,366,000)| 69% Sale 6814 Sale | 681% Sale | 6734 Dec. 20) 68% Dec. 2/|| 6734 Dec. 20| 70% Feb. 5 
Registered _ __ __- Jan 2047\Q - F 0001. .... DEM ceca cadccakesth Sabetbaddes «abuso ee ee--_cs-ceel]| OS. Say 9 Ge way oe 
eo g, - - Teer 2 54,000)/_.__. 9614|| 93% -___- 93% 95%] 94% Dec. 10} 94% Dec. 10) 944% Dec. 10| 96% May 38 
egistered _________. wT wabtbitbadess aoudillbocen oc. cee Dee aoe a Ty PAIRS SE GLE RE SB Cee 
Duluth Sh Line, Ist,gu 5s1916|M - §$ 6,000); 99 LL. 100% ____- SG Rie. we eachon goede eam de 1100 July 19|101% Oct. 8 
CB&Q, coll tr 4s. See GtNor| 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS Int. Price About| PRICES IN DECEMBER. | RANGE FOR YEAR 1912, _ 

° Peri- 1912. Jan, 2 ae * 

N Y STOCK EXCHANGE . |(12 Mos.)|| 1912, Dec.2. { Dec. 31. | Lowest. ‘Highest. ||__ Lowest. Highest. 

Northern Pacific—(Con. Bid. Ask.|\Bid. Ask. Bid.  Ask.| Sale Prices. | Sale Prices. Fr, ale Prices. | Sale Prices. 
then Pa Pac, ag g, 651928 Q -& 18,000 aie PN oni tt Sale te sidan 13 Dec. 2113 Dec. 2/113 Dec. 2/115% Feb. 16 

eee tee EL: eopmesRRA Oe no-==B0A2 |) on oset Ean | seannpnenane wusmaarTasase 45008 i077 ~ "Janz" i8\i07" “Janz ib 
th, lst, 5sS1931/F - A 1,000/109 LL. DP ana: RGAE SR gE SaaS aia 7 . 
7 ig peterpan aN eI 1917|A - O 7 ,000'|102 elimina’ tty Pape IE cis inthis 102% Dec. 20,1024 Dec. 20 1928 _ a fe aoe 12 
wer, nek ert g, 4s 1948 J “2 5,000 neitncakde 92 4 = declaaal ORFS ecceqlocsdcs socecaloocers gesces . 
ash Cent 8 . o Ml cacccntl BO) cocnct, BOS cccccldcede SOP hebb ce Eds KelSetece 6encna SE SSCs Ab0KgSl eee eo Shee 

Nor P Ter Co, 1 ist 6 5193 30 - Jj 15,000/111% ___.- S5396 adcé. LORDS wndidalbediina Pits wilds swan sececs 111 Aug. 22/111% Apr. 17 

North Wiscon., See bs St 

Nor & Mont. See N Y heat 

Of: & L Champ. See Rutland 

io Ind & W. See CCC&StL 

Oregon & Cal. See Sou Pac Co 

= — . ym oe im es ape 
re Shor ne. See on Pac | 

Oregon-Wash Ist & ref 4s.1961|J - J|1,367,000) 92% Sale 91% 92 91 Sale |-90 Dec. 17} 91% Dec. 3) 89% Aug. 30) 92% Jan, 29 

enrk ach C see StL SF 
zar ee 

Pacific Coast Co, we ac ~~ Jj -D 57,000 /103 104%)|10014 103/100 %2103%)100 Dec. 16/101 . 14/100 Dec. 16:104% June ¢ 
acific of Missouri ee Mo Pac 

Penn RR, Ist,4s,real est,g_1923|M -N 75,000 101% _...- 102 Sale {101% -.--.. 101 % Dec. 24)102 Dec. 2 ine aus: <. a. = 
Consol, gold, fs....---- an Wi; ee. laedisiic ict AA. coe, tot Sept.27|103% Jan. 16 

nso A elt 265... Reena o@ Ste 6 6FAWU le wehbe ee ee Oeidbes 6 Si Aen e. ele oe o@ 
10-year t convert 5768. - -senS i ~ a att ae 96 % Sale 96% Sale | 9634 Sale | 9634 Dec. 2) 9634 Dec a ont — a ori ae rt 

EE ic: ids ce dh mie A REGRET Cs Sie) RV ee See Oe eee eee | 
Coneal I ia eatin wigs 1948|IM-N| 629, 000 103% Sale 102 103 1102 Sale |101 Dec. 27|10234 Dec. 3 "9954 Pay of tnTh poy : 
Dex whee Se ee .: ° 1, ron 10052 minke 100 pears see Weert eee ee ee | 100 Sept. 12100 F Sept. 12 

Vv rge ls . ae © | — ° Rea | RSS err SSE ARE Ey ae SSD ss eens 
Phila Balt & W an 4. 1943/M-N| 132,000|____- 102 ee. uae OM ka 99% Dec. 31)100 Dec 31 99- Aug. 15)103% May 17 
re re Oe eer ee oe a sade’ woabe See GN ficls. Vamnededh sane Ulva Sebbddindan besscaleedand Spanah 
Sunbury & Lewis Ist g4s1936|\J - J} ------ gS aa OO. sisal BME oH Mis diimndcbandasa Meaniot | sgr-~“yone-at ii} Yaa. a8 

Pennsylvania Go—eu 4348.1921|s) = J} 100;000 1083¢ 104°”) 1098 <~_~-]i08"~ 22-2-]408"- “Dee.” 13] 103, “Dee." 13 10244 Oct. 7|104” Mei. 26 

POE ik cdbudne 1921\J - Jj i as B-< ebaclataeaw daleacs 102% Dec. 1910244 Dec. 19 Meats = . i Apr. a. 
Cine seers ees, See. OF See Oe: CD cc gibdelwdibie chau be weoe Mledaehebewae waceds | 8 fe. § Ape. 80 
Gu 3s coll tr ctfs, B__.1941|;F - A 18,000 O78 es Re 86 8534 85%/..-.... ---- 55 “$752 ‘Dec. 30 9744 Mch. 11 + Tul “Th 
Tr Co ctfs, gu g 3}48-..-1916|M-N)j 17,000) 9736 ....-/|-.-.. -...-]----- ...-- 975% Dec % Dec | 88° Mch” 98] 88I¢ Mch. 4 
Gu 8 34s, Fee oe 1944\y 2 Dl sooo B78 Resell 2a, eke RED Ts oe” ee RT ER | 87% Jan. 19| 87% Jan. 19 

u s, tr ctfs, Ser e (o£ |. SR: Seer Re eS eee Sa . . 
inar Ag er ent 45_...1931/A -O} 149,000/____. 9838 OES .isdinmas Gaeee 96 Dec. 9) 96 Dec. 9) 96 July 3! 98% Feb. 21 
Cin L&N Ist con gu gs 4s.1942;|M-Nj .-..-.-- 96% 97%) 90 ----- Oe. . she Beauueds sdewkelkacnase sion dull @beadh. ddus dahebbueds sumbde 
Cl & Pitts gug 4s, A._.1942)J - Jj ------ 106% ..-.-- SIG seawd BU Se BG te te ciad Haedelawaace tn oe awlsinae beacuse sen abeete 
Gestes B, O48-25-27-1888A- 9) --- 2-07 ----- "ae wicks nee ee eet > ea $i 37 Feb: "99| "91% Feb. “20 

nt reduced to . fees ee ice GH oi Gane So ine Mbddattbbbode bé sche 

Series C, 3s... a 1948/M- NJ 13,000) 9154 2277. 90% _._. opty apeagayecoeer Boh gRingeies 90% Oct. 25| 9154 Apr. 24 
Series “sis “ssf ee 0 F = A Seeeo-e 91 Shas, 90% --e-2 90% seeeel -ef eee" ee eeecefrerrere2 ce ee2e=!||° 911% May 6 “9114 May 6 
Erie&P gen gu g 3)48, B 194014 a SOE Run eaebbews: riche. op. eemwnayph re” ERNE aE 9014 July 25| 90%¢ July 25 
Gr R&I ex ist gu ¢ 4340.1941 J - J} 32,000 + ee —_ 104 100 __...|1014% Dec. 16 101% Dec. 16 10114 Dec. 16/105 May 6 
itts Y & Ash Ist con 5s_1927;|M- N| ------/|107% _---- S. § athachls:  dbhialhddidw alba cdbisedséa do on ctbdtlonce dienes 
TolWV&O Ist gu4%s, Al931\J - J 3,000)}101  _..--. 101% __... BR. RPE RS ee PE | Tet: bose Hts Nov “ 
Sones 4s ert age ipaz uM 5 : 1000 st i eae oe "93 + i "98 Spa oe ngs: FM Regime ts: 955% Oct. 8| 955% Oct. 8 
PCC&StL gu g 414s,SerA1940|A - O| 21,000/|106% 106%| 103% 105%|103% 103%|___-__. ---._.|------ ------ 104% July 24|106% Jan. 25 
=e ~ es Be ghar piwik re o - o ti pos BEC ROR: che deudad che esdnee Sbbicd | tees oe ei eed 10434 July 9/107 May 2 
ries ar see eceece @ nt rr ee ee ee eee ae? > ye -——<—-—-—-= -—<—-83—e© «jee eecanl nn ee = Pe 
Series Sever it 1945|M-N 30,000; 97 ....- 97 98% 904 98%| 97 Dec. 16 97 Dec. 16 oo =r ab ob % Bo m 
Series E, 34s, guar g.1949|F - A} 59,000) 923% __._- A . SRR Ree ee eee ees + filed po a| or? Sale aa 
Series F, cons 4s, gug_1953\J - D 2,000; 97 ...-.- . eee 9534 et: Ses ee 7 jus alto uae 

Series G: cons 4s, guar 1957|M - N 11,000; 984%  .--.-.- 96 ee et i ee a i g ddende uly » 
ChicStL&P Ist cou g 5s.1932/A - O| ------ a COe:. ARBRE oo eink a oid ca Rcks Kaan dibcwccc Khana ee 

Pensacola&At—See Lou&Nash 

Peor & East—See CCC & St L 

oS or ae lst g Gs. seat 9 - & —mnntlcanes 2°" 1064 ---.-- SOONG Kcdcuked nine MSG ee Re cece Kb cc se connks bectecloaedon needs 

ond go ol wecdelendns Ul. Beosdsd sbdtelsdbus ahhh cded Ee Stood tine dels ck th eee 

Pere Marquette—Ref 4s__.1955\J - J 22,00u)|..... 67 34 )|.---- 59 Wj -.--- le sce sna on amwwnde 58° yma . ty: Aor. 7 
Refund’g guaranteed 4s_1955|J - J rm 68 %'|.---- 6034)... Pi kthnnn wb bwhhen kina dt tte ous: 3! 905e i “. 
Chic & West Mich 5s__..1921/J - D ,000)| 995 _...- 96 97 44) ----- i as Ru i le saa ae 3110882 May 11 
Flint & Pere mete © Os. .1920|\A - O 10,000, yt, Sd a 104 107%/)103% 10836 Deiilind Ghéeaiintceu semdaa zs ae ee ray z 

First consol gol _..1939|M- N Seen BEER enenshesers <cesalesabe | RRS SSSR, RES SRE 3 4 re 1919734 May 27 
Sag Teen ~~ g - ety A - 000 99% 102 97% 984)----- i Ee ee Papas eae OV y 
u Ist gug O.Un: Siibiialcobtia cadblicabes sobUsbnebs sabbaladdeswbbineidineece cscccuiiniie, biwdsntneiae 
Philippine Ry ames is oer 9 f ae Siid ed 14,000)}____. 8434)/_.--- 864] -.--- I ORS Fe aE ae 844% Jan. 5 86 May 13 
N Y Central 

Pitts CC & St , Bal Penn Co 

Pittsb Cl & Tol—See Balt & O 

Pitts Junction—See Balt & Ohio 

Pitts Mck & Y—sco NY Gent 

s Mc — See n 

Pittsb Shen & L E Ist g 5s_1940/A - O 4 GEE SPS Sa MSE OS See! ene eee 113. July 10\113% May fF 
First cons gold 5s_____- PT «in: admnal | TRE i dite nc6 acbicleamam pi eiciuka diiinddas. chaackiicusd. aka oe . 

pitish & West —s dy oy 

Read ging Co gen g 4s.....19971J e z sling ta 2 -s Sale || 9634 Sale | 97 Sele 96 Dec. 11) 97 Dec 27 os eros. 18 93% pes 4 

eS ara 1 - ee ee oe Bes See OF ECR Or Pa eee © D 
Jersey Centend coll g 4s._.1951/;A - O 144,000 tae tail 97%|| 96 Sale |____- 96%| 95 Dec. 16) 97 Dec 16, 95 Dec. 16) 98% Feb. ° 
Atl C ned je gon gu Ss. 8981 Soa eatbed poste aeewr Oe. seeee S Sonera « ~ cde cada tibia aeacks fatsnen mencialnegnatea womans 
ere Mar 

Stor & Gr fal love den 1847/3 - 3| 27,000) 873% 89 || 8736 --.-- py pene 88 Dec. 5| 8834 Dec. 10| 86 Mch. 26| 8934 June 25 

St Law & Adir—See N Y Cent 

St L & Cai—See Mobile & Ohio 

Stier kant See 

r—See Ter oO ‘ 

— --1931\J - J} 54,000)/118% Sale (118% 12034/113% 12034/___._-~ _...__]__--_~ -.---- 118% Set. 5|1195%% Mch. 27 

yey Bd PREY qaen 608. Set liJ - J} 148,000. to7 30 tts 104 ; a tee. 104% 107%/|104 Dec. 51104 Dec. 5 1104 a + 19 zane 4 
St L&S FRReonsg 4s.1996\J - J) 30,000 91 83 8544] 83% ----- 8514 Dec. 28) 85% Dec. 28 83 Nov. ig . sane 1? 
General 15-20-year 5s_._1927|M - N/|1,629,000| 88% Sale 83144 Sale | 82 Sale | 8134 Dec. 27} 83% Dec. 8174 eer HA. ood an 

Sou West Div g 5s_._..1947\/A - O 4, a [ae esnue Re a 00 Dec. 30)1 ec. 3 99% _ pt. 37 | 81% J ec ot 
Refunding gold 4s....1951|/J - ai 787 ,000 oO% Sale 76 Sale | 7434 Sale | 7444 Dec. 27) 76% Dec. 3 74144 Dec. 27 an. 
OmistereG .....<<- 1951'J - eavecn meeculuqren shbbabnecene octane. bok e Ghlikakin & ou bho culbdds> 16.6 bes eee 
KC FtS & Mcong 6s__1928\M-N 91,000 |117 oa ere 113. |111% 113 111% Dec. 30)111% Dec. 30/111%4 Dec. 30) 118 Jan 19 
KCFtS&M Ry sata da 1936/A - R| 91,000 79% 80% -e=e0 774) 77 Sale 76% Dec. 23 77% Dec, 13 10355 yee. 23| 80% same 7 
K C&M R&B Ist gu g 5s 1929/A - O ee 2 ee oe OTs enaad eee RO eat eae Ee a ees bg rand apes ny 
P pe Phe Ng - gu oes i, A-0O} 109,000) 99 99%4|| 99 eae. pbk 99%! 99 Dec. 4 99 #$£=~Dec Cc : e 
t — entra 

St poe ct iMac oh & 4s 1989 M-N| 573,000) 91 92 9% Sale 89 8934; 89 Dec. 24 90 Dec. 89 Dec. 24) 92% Sa . 
2d g 4s, ine ry ctfs._ Nov ieee) - J} 306,000) 82 83 Be eee 81 82 81% Dec, 27 81° Dec. 27; 80 Aug. 13) 83 une 
Consol gold 4s____.___- 932\J - D)4,044,000; 79 Sale || 80% 81 80% Sale | 80 Dec. 16, 8034 Dec. 3; 79 Jan. 2: 84% Apr. 19 
Grays Pt Ter Ist gu g 5s 1947 7. wn walibes peers a | | oy er eee A Se R cichintik: SctcelnD seee ke o6be 

St Paul & Duluth—See No Pac 

St P Min & Man—See Gt North 

Ste dlgn see oP £5 

ouxCy- 

SA &AP ist ane g4s...1943\J - J 621,000 a2 76 Sale 86 Sale 86 Sale 84% Dec. 20; 86 Dec. 2) 84% Dec. 20; 87% Jan 28 

: y ¥ P lst af g,58.---1919 Ds ak? deoudl WX: ocdes  . caiee Bh Shen bkn 4 awed adda | bie tite esi eee pede 

cioto Va —See Nor ; 

Seaboard Air Line g 4s_...1950!'A -O} 27,000)/_____ 854 -..-- S54 s.501<, =o oe wenn nal ese n anon | 86 % Oct. 15 8784 Apr. 30 
NS OLE ARE RTE 1950/A -O| 661,000 88% Sale | 85% 86 85 34 Sale | 85'4 Dec. 24) 8644 Dec. 9) 85 % Dec. 24; 90 Jan. & 
Adjustment 5s____- Oct 1949|F - A/2,990,000) 82% Sale || 76% Sale | 76 e | 744% Dec. 12 78% Dec. 2) 7414 Dec. 12! 84% Jan. 8 
Refunding 4s__---____- 1959/A - 0/1,096,000| 83° Sale || 77 7734| 78% 79 | 77 Dec. 6) 79% Dec. 33 76 34 Oct. 14°83 Jan. 2 
Atl-Bir 30-yr Ist g 4s. May’33|M - SY 90,000; 88 Sale ||----- 6 eee. Ge. Bilis ook w o bee chin oo 87 : a4 15; 90 Feb 16 
Caro Cent lst cone 6 4o..3899)4 oe 5,000; 92% 98 | 90 --.--- T.  Dhbdbiucanch Mctoheatae bin wh | 9234 Me 22| 93% Mch. 30 
Fla Cent & Pen Ist g 5s_1918|\J - J) -.---- a 103%¢ ...-.. SONG sitet ciidks akiadelhlite cenw dn aia PT IC GAN FORE ge) eR 

lst land gr ext g 5s.._.1930'J - J 2,0001103  ..--- BOSE skkve 0 ORT ORES OS” St SSI aieiaes 108 May 2)104 May 2 
Consol gold 5s_....-- 1943\J - J 9,000 a i onacheous ‘diewal MEE “Si dicks Meta) ate onli Uhleacailhs teas. hth tine tata wanes ‘ee May 20107 May 20 
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Price anon 


Jan, 2 





PRICES IN DECEMBER. 





1912. 








Seaboard Air Line—(Con.) 
Ga & Ala lst cons 
Ga Car & Nor Ist gu 

Seab Ay Roanoke Os 












Southern Pacific Co— 
vey Pac coll..Aug 1949/\J 


d 
Oomvartible 4s 
Cent Pac Ist ref gu g 4s- ter 






—_ 


7e.0u0uZOuZZzZ OUrrndd 





Mex & Pac D Ist g 5s_1931 
Gila V G & N Ist gu g 5s 1924 
T ist g 5s__.-.1933 

lst gu g 5s redeem---_.1933 
H&TexC oe Lg 5s int gu 1937 
int guar.1921 
lst g 6s_1930 


T Ist 7s.-1918 
192 


al gu gold 5s....1938 
Ore & Cal Ist gu g 5s__--1927 
So Pac of Cal, lst cons 5s 1937 
8 P Coast 1st gu g 4s__..1937 
San Fran Term Ist 4s...1950 
Tex & N O cons 
So Pac RR list r 
Southern—list cons g 5s--1994/J 


— 
aU >asa>a>us>HSSes <r 


Mem Div ist sf 
St L Div ist 
Ala Cent RR 
Atl & Danv ist g 4s _---1948 


4s 1948! 

Atlan & Yad Ist gu g 4s_1949 
#@o] & Greenv Ist g 6s---1916' 
KT Va & Ga div g 5s---.1930 
Cons list gold 5s 1956 
licu g 5s.-.1938 
and list 3s.-1946 
[st g 6s..--1922 
Knox & Ohio Ist g 6s.-.1925 
Mob&Birm pr lien g 5s.1945 
Mortgage gold 4s.---1945 
ich & Danv con g 6s-.-1915 


a ee a) ee 














SoCar & Ga list g 5s--1919 
Va Mid—Series D, 4-5s-_1921 


F, 5s 193 
ineinia’ Mid, gen 5s.-1936 
Va & S W Ist gu 5s_..-2003 
First cons 50-year 5s.1958 
W O & W Ist cy gu 4s--1924 
West N C list con g 6s-_-1914 
Spokane Internat Ist g 5s-1955 
Assn of StL Ist g 4%s 1939 
5s 1894-1944 


t er gu g 5s--1930 
Texas & Pacific lst g 5s..2000 
income 5s.-.-.-2000 
L Ist g 5s_---1931 

W M W&N W Ist gu 58.1930 
Tol & Ohio Cent—Il1st g 58.1935 
Div lst g ame 


Ist gu g 4s...-1990 
Second 20-year 5s-.--.-1927 
Tol Peor & W Ist gold 4s..1917 
Tol St L & W—Pr 1g 3%s-1925 
Fifty-year gold 4s 95 
Coll trust 4s g Ser A----1917 
Tor H & B Ist g 4s - 
er & Del lst con g 5s 1928 


Union Aw ne & | 


20-year a 4s 192 
First & refund 4s_._June 2008 
Ore RR & Nav con g 48.1946 
Ore Sh Line Ist 
First consol gold 5s--.1946 
Guar refund gold 4s..1929 
Utah & Nor gold 5s_-1926 
andalia consol g 4s...-.1955 
Consol 4s, Series B-- 
Vera Cruz & P Ist gug 41481934 
abash list gold 5s 1939 


1939 

—— B, 68.1939 
uip s f g Ss__.-1 921 
g term 4s 1954 
ext gold 4s_1956 
Cent Tr Co ctfs deposit_-_.- 


stamped 
Equitable Tr Co ctfs dep-- 
do t d 


p 

Det & Ch Ex Ist g 5s___1941 
Des Moines Div Ist g 4s_1939 
Omaha Div Ist g 3¥%s-_- 
Tol & Chic Div Ist g 48.1941 
Wabash-Pitts Ter Ist g 4s_1954 
Old Col Tr ctfs_-_- 
Columbia Trust Certfs 
Col Tr Ctfs for Cent Tr Ctfs_- 
Second gold 4s 1954 
Trust Co ctfs of eae te i 
Wash Term ist gu 3%s-_-._.19 
uar 40-year 4s 
Ist g 4s_..1952 
West N Y & Pa lst g me. - TS 

General gold 4s 19 
West’n No Car—See South Re 
Wheel & L Erie—Ist g 5s__1926 
Wheeling Div Ist g 5s__.1928 
Exten & Imp gold 5s...1930 


SS0k SGee SSS" SH eb soanabeescsseeers 


= 


Eien ase eS See eaOWwWEeeaeeteaeee eee Oe ee Ree ee CR eee EOP ee BERBER CR eR EOE Re 
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7 Ask. 
06 07 





09 1 
10844 109% 


\103 104% 


0} 92% 93% 


| 98 99% 
a’ cnebe 


00'| 99 
|102%4 Sale 
97 97 


95% Sale 
13 114% 
110 


4111% 
RP cape 94 





Sale Prices. 
104% Nov. 19 
105 May 24 
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ae 


104 
103% 


-~—-—-—-—-—- -— = -~-—-—<—-—- — = ~—-—-—-—-— —- «— --—--<.— - — 











100% Dec. 26 


105% Dec. 31 


i] 
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RANGE FOR YEAR 1912. 


Highest. 





Sale Prices. 
107% Mch. 
105% Feb. 
106% Feb. 21 







96 Dec 
91% Dec. 
97 Jan. 
97 Jan. 
94% Ma 
91% Feb. 


92% Feb. 


107 Feb. 
104% Feb, 
105 Aug. 
104% Feb. 
110 ~=Feb. 
95% May 
107% Jan. 
111% Aug. 
107% Dec. 


95% Jan 19 
108% Feb 
ern Bak Apr. 4 
87 ; 


108% Feb. 20 
111% Apr. 26 
06 Jan. 22 
ata3 Me 
115 Jan. 5 
105% Nov. 23 
9 AS, Dec. 9 
188 hoe 3 
r. 
73 * Sept t. 26 


Mch. 


Mch. 


109 
10734 May 
04 «Feb. 


Mch. 


; 30 a7 ae ™ 
r. 

94 Ont. 

, 7 107% Apr. 
2)100% July 


6|:100 # Apr. 
21/100 


93 May 

99% July 

94% May 

87% Jan. 

69% Jan. 

73% May 

90% Feb. 

Feb. 

86% May 

102% Apr 
Ol ay l 

217 97% Feb. 

. 22) 96 eb. 

.28/113% Jan, 

5|112 an. 

14) 95% Feb 

5% 


une 26 
6934 June 25 
70 


June 18 

3| 69% June 28 
107% Oct. 

80 Aug. 22 
71% 6 May 

2 


100 Oct. 
8814 Feb. 
. 8% Mch. 


Jan, 


105% May 
100 


9 
Dec. 16 



















Nov. 11 
105% July 26 
108% Feb. 21 
97 
93% Sept. 
103% Mch. 


112% Feb. 
96 Jan 
112% Feb. 


ch. 19 
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BONDS. Int. Sales in Price About PRICES IN DECEMBER. | RANGE FOR YEAR 19128 © 
N Y STOCK EXCHANGE | od, |(12 Mos.)|| 1912. Dec. 2. — Dee. 31. Lowest. Highest. | Lowest. Highest. 
—— “~~ hag Py * Y Sale Prices. Sale Prices. 
$ |\Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices 
Wh & LERR Ist con g%4s_1949|M- §$| 331,000] 83% 85 813% 82%) 80% 83 | 80% Dec. 31) 82% Dec. 12)| 80% — as OOPS AOE. ae 
20-yr equip s f se - J) ------ 984 ----- 97 ----- SF i, Sen RNP PEPER eke a te Seinen Seed a 
Will & Sioux F-See St a) 903% Oct. 26; 93 Mch. 
Wiscon Cont ist gen g 4s-1940\3 3] s76,000/"@3%4 Sale| 91° 9136] 9059 91 | 805 Des. ia] Oi5¢ Dec.” 6] 805 Dec. 14] 9344 Feb. 20 
en ad a ’ ° . 
WeapkDal div&ter ist 4s 1936|M .N 242,000 9186 92 || 89% Sale | 89 90%| 89 Dec. 20) 90 Dec. 11] 89 Dec. 20 
| Bonds ‘ 10644 Mch, 21 
Brooklyn Rap Tras g 8-.1945]A - 0| 423,000 10844 10624//10374 Sale |1033¢ Bale 110214 Dec. 18110306 Dec. at ee ee. a oats Juin, oa 
lst refund conv g 4s_...2002/J - J| 17773000 Bis Sale || 92 Sale | 92 Sale 5°” Dec. 21102 Dec. 2/101. Sept. 24 102% May 21 
Bklyn City ist con 5s ’16-’41|J - J} 119,000)|10144 Sale ||102 Sale |101 1024 10 c. + 798% July’ 6} 9852 J 
Bklyn & S gu g 5s’16-’41|M-N :000)|..--- 97 ||----- - ee 1007%4| "9814 Dec. 17| 9834 Dec. 17) 984¢ Dee. 17| 9834 Dec. 17 
Bklyn Q Co & § Ist 5s..1941'J - J 1,000))----- ~. -~.||----- ~---5|----- 100% Dec. 23}10114 Dec. 4/|1001% Dec. 23|103% Feb. 9 
Bkl n El ist g 4-5s..1950)F - A| 493,000)}___-- 101}4/|101 10134)-.-.--.- 101 101. Dec. 2\101 Dec. 17/101. Nov. 7/102% Apr. 26 
Stamped guaranteed.1950/F - A| 118,000||101% Sale ||101 Sale |100%4 100% Oh moos 3 8414 Dec. 3i| 83% Jan. 16| 87 Sept.2 
Kings El ist g 4s_.__..1949|F -A 53,000 btoee 85 841% 85 85 85% 8314 Dec. 20 83% Dec. 20]| 83 Dec. 20 \% ct. 
Stam guaraneeed _1949/F - A} 119,000)|...-- 8434 86)%|--.--- 79 Dec: 16| 7914 Dec. 13 77% Aug. 1 24 
Nassau Elec guar gold 4s1951/J - J} 242,000)|...-. 77% || 79 0 | 78 mA shor Te tee grata ie: 1 Jan. 3|/101% Jan. 18 
Coan Ry & Lt— ist g 4)48-198113 - 3) 5.000008 -----|----- mse SPEC Ra Ter Repeat ge 10134 June 5|102% July 23 
a Ss --——= - ata | ee Eg BK, ceded | i pa ae |) lem’ “| wate Gata “| Bets? Tian 40 * an. 
Ft Smith Lt & Tr ist 1936|M= S ,000)|..-.. -.--- 87%4 9474) 91 ee eat, ea 100 Sept. 10/1004 Mch. 29 
sane Rap Ry Ist gol rag tH i P< dea 99 99% cw waaay ee eee ie ee 98 Oct. 24 ts: Feb. Bi 
avana Hiec hy cons g os. fe , at 4 SP Sek Patan | ba > “OnBZ “77 ‘Dec. 11) 80% Dec. 27 ec. 1 an. 

. _..-1956| A - O} 28523000| 807% Sale || 8044 Sale | 805% Sale : 
Interboro RT bs, Ser A---1963 M N/4,150,000 103% Sale ||103%4 104 |1035 104 |102% Dec. 18/103% Dec. 3110274 — . 78 od * 
Internat Tract coll tr 4s...1949)J - J) 2,000) 73 .---- ||... ~.--.|-.--- ----.|----.- Dec. 10| 94 Dec. 9| 9344 Nov-19| 98 Feb. 7 
‘Manha - O| 257,000] 96 | ee 94 | 94 9414| 93% Dec. ‘ 
«Stamped ae Gone AS ap A - 9 302,000) 9634 97 || 9334 Sale | 94 -_-_- 9344 Dec. 3] 93% Dec. 2 00% Des. 8 re ae 
Manila Elec ist & coll 5s_.1953)M - ae a ie se i eg oe ee oe 
a Co etfs ph ap ee eats 1,935°000) "57 % Bale ||____- a oe ee ae ca B78, Jan. 2} 62 Jan. 25 

stam -|----- , pe OR « Ba ng Qh Pb 4 de nd ge! eee ¢ re : . e 
B’y & 7th Av Ist con ¢ 581943|3- D| '155'000|103 " Sale 1034 Sale |___-- 10334|103 sets to 10333 tg A 101% —_ al103 Apr. 12 
Col & 9th Av ist gu g 5s_1993|M- $| 90,000/101 103 ||___~- 10254|103 Sale |10174 Dec. *-*__-|1102"" Jan. 8|103%% May 23 
-Lex Av & PF Ist gug5s1993\M- § 38,000,101 102} ||----- 101 %| 98 101%4|------ ------|------ see 74 July 16 Jan. 
“ae a eee... tee at BE ee ee sam: 3h 

Ist gold bs_-------137|J "= J| "117,000|10054 1103 |_-._. 1073z|107"~ 10734| 107°" "Dee." “a 1073¢ "Dee." 30 107, Dec. 4|110%§ Jan. 18 
Mil Elec Ry &Lrefund 4%s 1931\/J - J 6,000) ....- --.-- 94 = -----|----- DERE scare s- se saisws<<s __....|(10134 May 9/102% Oct. 10 
Minn St Ry Ist con g 5s...1919|/J - J} 18,000/107 -..-- BOD 108 1Ok cnn alocenns.canscninonnns ons- 8414 Jan. 8] 88% Feb. 14 
N Orl Ry Lt gen 4s_..1935 J - J 40,000 cece 85 83 87% 83 87% “76 Dec. 19 “78 ~Dec. 31 76 Dec. 19 80 May 
New York Rys Ist & ref 4s 1942/J - J|8,590,000))..... ..... 77. Sale | 77% Sale 53 * 10] 573% Dec. 31|| 5134 June 4| 59% July 16 

Adjustm’t income 5s--..1942/A - O; 36562000,_._.. ...-- 5434 Sale | 57 Dec. 131101. Dec. 20| 99. Feb. 261101 Dec. 20 
Portland Ry ist & ref 5s ..1930/M-N| 9,000] 983% ____- _ eerie 00% 1014|100%%4 Dec. 13/101 Dec. 20/ 99 Feb. 26 0 
Port Ry L & P conv 6s ._-1942/F - A ete eee 96 |----- 96 | 96 Dec. a 
St Jo Ry Lt H & P Ist g 5s_1937|M-N| ---_.- 98 101, || 984 99%)|--.-- - es 105 July 26/106 «eb, 29 
Mie actin i eee be ike "8184 Sale |"7035" Dec. i3| 8134 Dec. 31| 7914 Dec. 12) 86 Jan. 5 
pay vf Eee A = O| 18778000] 84% Sale || 7454 Sale | 7554 Sale | 7254 Dec. 10| 7586 Dec. 26| 70° May 8) 80% Jan. 11 

e ee = . 
Tri-City Ry & Lt lst sf 63-1933|A - 0| 437,000| 9754 98 || 97°° 9734] 9734 99 S74 Dec. 3] 98. Dec. £2) 9734 Dec. 8 89, Spee 8 
Undergr’nd of London4}4s 1938)J - J) 362,000 95 96 || -. ale | 9132 Sale | 87% De 9114 Dec, 31\| 74% Jan. 2| 9134 Dec. 31 

Pees Oe. es 948/J - J/2,360,000) 75 Sale || 87% Sale 8132 Sale | 87% Dec. 21 8232 Dec. 5] 8214 Oct. 16) 86% Apr. 19 

United Wye Sek tote aa--183ait = 3] econo] @7¥) Pe | spr[ivin fe | 4 Dees 4) Ta Dees 4) 7a" Dew. 4) go” Meh 
8 St § 48-.-. ° ea eats nee ell 22? “s2eeleseas ‘ . 30) 85 an. 

teria rien imp 1eadiAn = 9) 7-000] S3H8 ean) BE Bt | as-—-aee-ael a0" “aes al Shs Aue 2 Jan. 3 
Virginia Ry & Pow ist 58 1934|J - J| 130/000] 95% 96%||--.- 5 Sale | 9434 Dec. 12) 95 Dec. % 0474 Dec. 12) 07% Jan. 

ht Cos. | 7 

Bulyn Un Gas Go tse es 1945 M - N 276,000 10634 Bale 106 ¥4 107 10534 106 10534 Dec. 11/1064 Dec. 5 105 34 Oe. 19 18084 —. . 
anoak a . did | Kcieed-tetine ~<a | do i ee. ee! ‘ 

Detroit City Gas Oo 2 B3.21923 - J} 45,000)|1004 10034||100 101 |100 Sale |100 Dec. 31/100 Dec. ii 100 Sept. 20101% Aug. 9% 

st 5s_...1918 F @ A} oieettientiedned | kedieaieetiadtiattthetiediedieds | indie tw ke eo es er en ee ee eee ee ae 

Detroit Edison Co Sst 53..1933|J - J| 142,000|10134 Bale \\i01iz ~~~~~ 101 102%|101% Dec. 5|10154 Dec. 17 Hots, Oct. 31 10246 = 3 

Eq Gas L Co N Y con g 5s_1932|M- S 100010544 10694)... 107 |_--_. OF [recesh coneealococce << 200 103° Sept. 18/103 Sept. 18 

Gr Rap Gas-L Co let g bo 191S1F A | 90% TOI foot _ 10777 aM a cb Not branes Terenas Te Rete: res he gee 

Hudscn Co Gas lst g-5s.1949|M - N 43,000 104%4 105 103% 1045¢|104 = g3z|108%4 Dec. 12|1035¢ Dec 12/103}4 Nov. 2710544 Meh "6 

ist g 5s 1922)A - (000) 98 = 9974)|----- 9834|----- 9834) ---.-- ------|_._... ..---- : 
Kings Gb ELE Pg 5s. *8 1937/4 . 27,000)|_ - _ -- Oe oe i 104%|103  104°-|104 Dec. 24|104 “Dec. 24 104 Dec. 24,105 Feb. 14 
- Purchase money 6s- ---. 1997;|A -O} 89,000/114 115%)|113 11534|106 11534|113___ Dec. ? 113 ees atte Dee saline 

Ed El Til Bika iets ng 481039\) - 3| _.7'000|"8834 “607 "8834 Rubeeis B85 22227 patapentien cebopartce. 5 it 3 24 88% Nov. 11 

e Gas L lat g be. May 19180 | 226'o00l1eass Sale lltoss? ~~~ 101 44 10154] 10114 Dec. 34] 10334 Dec. 410146 June 251108 Men’ 13 

- Refund & ext Ist g 5s.-.1934|A - Q| 230,000)19. 34 Sale ||10034 101 "|100%% Sale |10034 Dec. 14|101 Dec. 10044 Dec. 16/088 inne 38 

Temests Caan Gen eons Beg.104sly -D| 1000|104%¢ _--s104. > *I108%4 078) %__ Dees _7) 90 wes. |106% Apr. 22'106%4 Apr 23 

N'Y Gas EL Ltt & P soe 19485. Bl1,437/000|10284 Baie 102 1033110887 Baie ~|1013¢ "Dec. "38 10354 Dec. “4/1014 Dec. 28'108%4 Feb. 18 

Purch money coll at g fe Seely - ‘ name so Acts Sale 100% Sale | 8444 Rye. 8434 Dec. 30) 87 Dec. e: 112% jan. 99 113 eb 26 
oy bas see : 551930)F = A] 11,000|100°° i0i54||-..-> 993Z|100 101 44| "9934 Dec. * 9914 Dec. if 0054 Dec. 27 10238 Meh 18 

fic G & Elec Co Cal G & 
Fasise a3) alec ref 6s--1937 M- Ni1,719,000/ 05 Sale || 9434 Bale | 945 95 | 9454 Dec. 18) 9514 Dec. ‘| 4 qn a8 9696 way 7 
Pow & Lt Ist&ref 5s ’3 - , wee ee eee ete DO lnc enn 8 awn e cn wa nwe nn nwo ce ann ene ; 
People’s Gas & C—ist 6s..1943/A -0| 39/000/116%4 ii7_ |-~777 oe fo 11534|115% Dec. 4/115%% Dec. 5 115% Dec. ot 117 Feb. Bs 

Refunding gold 5s__-___- 1947|M- S| 477,000//1015¢ 10234||101 1013/1013 101%/|100% Dec. 4/1014 Dec. 10024 Sept. 27/102%4 Jan 

Ch Gas L & C 1st gu g 5s 1937|J - J) 110,000/103 104, |101 103%4|102° Sale |102° Dec. 31/1024 Dec. 23 i pee. Salen am 

ae gr — yee gus pte 5 - nN 000/101 44 102% "aes 1024 100 102%! -...-- ------|------ ------ 93 ch. 2 1 25 

Ind Nat Gas ref 5s. - eRe e Ss SECS eR Se NY, Peers. Se [seeees Sskeceleowese coaces Mch 23 

Mut Fuel Gas ist gu g4s1947|M-N| 42,000|7008 -----||_-_._. - Dad Eee a ee ee 10096 Jem. Steet See se 
«Conv deben 5s @--71--1022|M=N| 80,000|----- -----| 9734 '9834|"--~> "98441 079 Deo. 8| 973g Dec. 37] 97% Nov: 20|'98 Nov. 20 
Stand Gas & El conv sf 63.1926J -D| 86,000 ida” i6i32 100% 1004) 10074 1006] 10034 Dec. 3/10034 Dec. 20/100 June 28/101 June 13 
Syracuse Lt Co Ist g 5s_---1951/J -D} ------|100 10134/|--..- -----|----- 10034] .---. -.-.--|_--.-- ------||-22.5-,----z5|-; 6 May is 
Union Bi C&P rotund 80-1933 JN] 16,0001 754 on l227> 22277] 89°7 Bade "(75777 Des. Bil"877~ Des.dill 86 Now. 74] 9836 FOR. 1a 

ist gold bs. i9sai. $| 7000008 7. 9934 ----- 102 Sale |102 Dec. 31/102 ‘Dec. 3110034 Aug. 24/102 Dec. 31 

“TS ae eae ply De Wakizl ee ue Waa ARES asa ae eal Pa7z2 at as TAza2 pen aa 
Wasteboster Yinhs weet Be" 1980 J -D)| 177,000/105 10534)|104% 1054%4)104% 106 |104% Dec. 4/104% Dec. 410434 Apr. 17|105% Feb. 23 

Miscellaneous Bonds. 

Adams Express coll tr g 4s-1948/M - S|_ 232,000) 86 Sale | 83}4 8434 81, 83 | 83, Dec. 23] 83% Dec. 10) 81 Sent. 18] Saif aoe, te 
Armour & Co Ist real est 4}4s’39/J - D/2,352,000 o1%6 Sale || 91)4 Sale | 91}4 Sale | 90% Dec. 91 fo Se 88% May 31 92 Jan 
Bush Terminal Ist 4s-_-_ 1952}A - QO} 123,000) 903 92 ||----- -.-.-.- 89 90 | 89 «Dec. 21) 89% Dec. 96% Nov.21| 99 Jan. 8 

Consol 5s. --——-——-- --- on 4) “ae ee PY: l---e- + + | la oF Rage arly epee 1 etme 9634 Nov. 26| 97% Nov. 19 

u 8 ax ex... - Diakhane aaaneleoscun . OF Fane etn . Et Ede Abtecukbanddne oedinen 
Chino Copper ist conv 6s..1921/J - Jj/1,513,000)116 Sale 181 200 (176 186 |165 Dec. 16/185 nes. . 1083 san. at TOKO: ms 
mary ng’ pag oon von is D> ay oa 5'163°000 “67% Sale "6636 Sale niet Sale “O41 = 18 “0034 Dece 2|| 63. Apr. 20) 70% Mch. 80 

nter Mer Marine col tr s - , ’ ‘ ‘ : 
Int Navigation ist sf 5s 1990|F - A} 904,000)... 7994) 7974 Sale | 7974 Sale | 78%4 Dec. 16 7934 Dec. 2 a aa 7s Po May . 
Saachaaee Bonk Green Takat 8 ea annsen wovenfovene enenel- OS spelen tet ee 

ortgage Bon ser 2... ~ | wean allamene enennlinnnnn cenen| FIZZ -- nnn!) ~~ eon wm mean) nme cn wa men n= "9012 Dee 101100 Oet al 

10-20-yr 5s, ser 3______- 1932|J - 6,000). _ _ - - 91 ||--.-- -----|----- ” | ae bee onl ae ee snl #a°" tee alee Da ee 
N dock 50-year gold 48.1951|/F - A] 46,000) 8234 8336] 76 81 | 85) ---_ 5 a Dec. 5\100% Apr. 26/102% Nov. 8 
N Power Ist 5s...1932)J - Jj} 13,000)... ..--- 10034 ..--- 100% 102 74|102% Dec. ssh an’? tee’ ws en Den’ isl 04° Deo. 13 
Ontarlo Pow N F ist 5s_..1943|F- A| _1,000)|1004 -----||..--- .-.-- OC WO) ee’ ahi oe ane 131 Sh Dec. 13) OF. Des. 18 
Ontario Transmission 5s_.1945|M-N|  26,000/)_._.. __..- 92 ~----|-~--- -- agg 92 C. 19 C. 41 92 Oct. 22| 9444 Apr. 24 
Pub Ser Cor N J gen 50-yr 5s ’59/A - 0/2,025,000} 93 Sale || 92% Sale | 9244 Sale | 92 Dec. 92% Dec. 3112 May 311130 Jane 21 
Ray Cons Cop Ist conv 6s_1921|J - J| 866,000)_____. ____. 12144 Sale |120 Sale {118 Dec. 19|122% Dec. ilioe | iD y 17\104 May 28 
Wash Water P ist 30-yr 5s 1939)J - Jj 11,000/101 --..-- a: aneenl }100 .----|102 Dec. 17/102 Dec. 17/1 ec. 

Telegraph and Telephone. 

Am Tel & Tel coll trust 48.1929 J - J}2,840,000)) 90 90%|| 89% Sale | 88% Sale | 88% Dec. 18) 89% Dec. 6 1383 pes. is Rs ae a 

Convertible 4s__._.____ 1936/M - $/3,117,000/108%4 Sale 111° 112 |10934 110 {109% Dec. 27|111% Dec. of 08% Jan. 2/1164 Mch. 25 
Commercial Cable Ist g 4s 2397_|Q - J , ene 80 85/4) 78 8534) 82% Dec. 20) 8244 Dec. 20 2°" Jan. 11| 85°" Aug. 12 
Keystone Telephone Ist 5s 1935|J - J} 32,000) 82 84 36 ascee ar Pere ey eee $'11011%% Nov. 231103 Feb. 15 
Met T & T lst sf g 5s____- 1918;|M-N| 15,000/102% ___-- 1014 103 |101 102%4)101% Dec. 14/101% Dec. 1 174 ner: =. a 
Mich State Telep Ist 20-yr §s’24|F - A| 88,000/100 10074 99°" 100%4|100 Sale B99 Dec. 30/100°° Dec. 31| 9 ec. 80 

Bene . 
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BONDS. | Int, | Sales in About| PRICES IN DECEMBER. | RANGE FOR YEAR 1912. 
Pert-| 1912. Jan.2 |\--- _ : 
_N Y STOCK EXCHANGE | od. |(12 Mos.)| 1912. Highest. || Lowest. Highest. 
Telegraph &, & ped og my Com, ie t id. Ask. Sale Prices. || Sale Prices. | Sale Prices. 
gen 5s....1920|IM-N;} —....-- 0) are ee ee ee ee ee ee. Seer Se ir ee 
Y Tel ist y gen s f 444s.1939|M - N/3,804,000/100% Sale 9734 Dec. 9634 Dec. 12)100% Feb 20 
Pacific T & T Ist 5s...-.-.- 1937|J - J\3,532,000| 98% Sale . 17} 99% Dec. 98% Jan. 4)10144 Aug. 5 
South Bell Tel & T ist sf 5s ’41\J - Jj 323,000)_.__. ..--- 19} 99 Dec. 31|| 98% Nov. 27|100 Sept.12 
West Un—Coll tr cur 5s._.1938\J - J| 360,000/|100% 101 101 Dec. 4/100% Oct. 7/103% Feb. 2 
Fund & real est 448 g--1950|M-N)} 733,000) 9644 97 14] 95% Dec. 11|| 94% Dec. 14/100% Feb 21 
No W Tel gu fund 4%s g 1934|J - J 9, S acct UL 8 ‘Seonel US *: Gabulblects canedurebacud counuu 95 May 29) 96 une 4 
Manufacturing & Industrial. 
Allis-Chalmers Ist 5s....- 1936\J - J\4,177,000) 54 Sale 61 Dec. 52 Jan. 22 67% Mch. 30 
Certificates of deposit ..-.-.---|....- B72, [knsse atee> ‘5 Dec. 56 Dec. 23) 64% Aug. 10 
Am Chem ist cons 5s..1928/A - O 961,C 00||102 % Sale 101% Dec. 3/|100% Sept. 14/102% Feb. 17 
Am Cotton Oil 44%s..Nov 1915 9 - F| 416,000] 97% 97% Cc. 96 ec 98% Jan. 3 
Debenture 5s......-.--- 1931|M-N| 391,000) 95 5 <8 . 24)| 92% Nov. 13) 95% Feb. 26 
Am Hide ‘1 L ist sf g 6s..1919|M- S| 706,000) 99 99 100% Dec. 98% May 23/101% Oct. 15 
Am Ice Securities deb g 6s.1925)A - O| 700,000) 7034 _-.--- 72% Jan. 82 May 9 
Am Smelters Securities 6s._1926/F - A/5,301,000)/1023¢ Sale 104% Dec. 102 Dec. 12/106 Sept. 26 
Am Ree Mfg ist .2o 6s..-1915|M- $| | 57,000)__._- = Dec, % Aug. 19/101 Jan. 29 
Thread ist 4s...1919|J - J) 56.000 17| 93% Dec. 17|| 92% Jan. 95 une 10 
-1944)A - O11 ,858,0 0G 118% Sale 119% Dec. 10/118% Jan. 121 - 25 
Be Ge Ee wed nocdc Pascoe ccccehbonss bhaselbdonce dduukilesbcad daduwn 118% Jan. 121% Feb. 16 
BOT UGE TE EED Bencce cscdetibnds assesses beunioccceuheeecce wasues 118% Jan. 2)121% Jan. 25 
2 F - A|3,767,000| 92 Sale 96 Dec 91% Jan. 07% Aug. 28 
DEP o BL Redsace pecoceac~< popocteagen Beebeledacnn gocsedledeccé cacsta Jan. 95% Feb. 6 
+404 - J} 890,000] 88% Sale 89 Dec. Dec. 91% Aug. 28 
40iM-N;| 24,000/103% Sale |----- 104 |-...- --.--/..--2-- -2----}-- ee eee 102% Sept. 10)104 Feb. 1* 
6\J = J 3,835,C JU 96 Dec. Jan. Apr. 19 
M-N;| 138,000/..... ..--- Dec. Dec, 87% Nov. 29 
A = O 3,580,0 JU 95% Dec, 91 Jan. 96 A * 24 
F-Aj} 416,000) 91% Sale 96 c. 91% Jan. july 
M-N 84,000) 94 95 96% Dec. 9544 May 97 Apr. 18 
M-N;| 200,000) 95 95 Cc. 04 6 Jan. 96% Apr. 
a De Bee GE accccBeewcs GORewcds Ue fede ncn penvediinnc ce, socans 96 Apr. 97% Jan. §& 
A - 0/3,942,000) 7444 Sale 71 Dec, 68 Dec 78% Jan. 
J - D\4,556,000/_...- 85 8914 Dec. 84% Feb. 94% Sept. 19 
F-A;} 41,000/..... BepGnemcccs GE fewcow . FE . bedcctn cesendticcudh Sadteh 80 Nov. 84 May 17 
17 J e D 43, 153% Sale <<< == we wee el ene ann ene «en wo wee 153% Jan. 2 182 Sept. 26 
2iM- S} 713,000/..... ----. 13|)d104% Dec. 6cl02 Oct. 31 d104%Nov.14 
15\A - 0/1,624, 9844 Sale 99 3% é 98% Jan. 2)100% Mch. 20 
Steel deb 4%s-_---- 1940/A -O} 704,000)..... ...-- 90 c. 8 . 27; 9234 Apr. 24 
diana Steel Ist 5s ...--- 1952|M - N 5,526,000)/..... ..--- 14;101 Dec. 23, 9934 Aug. 2)102 July 5 
Internat Js ae’ Ist con g 6s1918/F - Aj 206, 103% 103% 103% Dec. 2102 ec. 26/1043 Mch, 18 
Cons conv s f gold 5s._..1935|J - J} 517, 84% Sal Dec. 10) 84% Jan. 91% Jan. 
Ent Steam Sums ist sf 5s.1929|M- § ,OOO}..--. 31) 89% Dec 88 544 Dec. 31 93% Jan. 25 
Laeckaw Steel Ist conv 5s..1923;A-O| 433, 96% 97 96% Dec. 23) 94 Ope. 17| 97% Nov. 7 
lst cons 5s Series A-.-..-- 1950|M- S 1,475, Sale 80% Dec. 30) 77 ch, 12; 82% Jan. 8 
5-year conv 5s...-.-.-.--- 1915 M- S$ 1,161,000 91% 91 94% Dec. 904% May 2) 96 Nov. 9 
Lig. Myers Tob ... temp bds_ |... - '5,118,C 001j1183¢ Sale 120% Dec. 2118% Jan. 11)123% Jan. 29 
tempor EN ee 9,934,000) 88% Sale 974 Dec. 20) 893¢ Jan. 11 July 22 
Mex Petrol Lt ome 6s...1921/A - O 1,277,000)|__._. ._--- 103% Dec 95 Apr. 11:103 Oct. 18 
NatEnam &Stpg Ist 20-yr 5s’29|J - 111,000] 933 95%/| 9334 95 | 9334 94%)---.-- 2. 2L]-- eee 22 eee 93 June Oct. 
Nat Starch 20-yr —. cA ee: | Od coceckccccn Cee esweas GRE bbce cn sunedaluneuut.secucd 89% June 7| 89% Sept. 16 
National Tube list 5s...-.. 1952)M - N 2,260,000)... ..... 995% Dec. 2) 98% Dec. 9 101% Apr. 26 
N Y Air Brake Ist A. 6s_1928|M-N| 422,000) 99% 1 103% Dec. 2) 97 Mch, 18 103% Nov. 19 
P Lorillard Co 7s temp bonds. -| wwces 3,693,000/120 Sale 121} Dec. 231193 Jan, 11:123%4 Jan. 18 
5s f Sameperery bonds. .....--/...-.- 12570000; 90 Sale 9744 Dec. 20) 914% Jan. 11) 99% July 22 
Ry Steel Springs Ist sf 5s.1921\J - Jj; 94,000) 973% _--- 98% Dec. 97 ae 12} 984% Aug. 19 
—— 1é& R" Ist & coltr5s1934)/A-0O}  30,000/102% __--.- 103 103% Dec. 1 joa Pr. BS 104 Apr. 25 
Oy" mak sink fund 5s...1940\A - O 2,029,000) 91% 92 91% Dec. 2 93% Jan. 16 
andard Milling 1st 5s_--1930|/M- N| '202,000| 87 8834 4 Dec. 85 21 : 28 
Texas Co conv deb 6s 1931|J - J|3,620,00C 941¢ Sale 100% Dec. 2 94% Jan. 2 102% July 18 
on Bag & Paper Ist s f 5s ’30/J - J} 54,000] 94 ____- 92 Dec. 6/90 Dec. 6| 94% Feb. 14 
ta agree aiaaen Ele ee ad 92 Nov. 9 94% Feb. 19 
US Leather sf deb @ 63...1913|M-N 314,000/102  ...- 1 100% Dec. 6/1 11 an. 15 
U S Realty & Imp deb g 5s 1924\J - J 508,000) 895¢ 90 Dec. 13)| 87% Feb. 20) 91 Aug. 15 
U S Red & Ref Ist sf g6s.1931|J - J| 27.000]....- 60 25 Dec. 31|| 25 Dec. 31/50 Apr. 12 
U S Rubber 10-yr coll tr 6s 1918\J - Dil ,903,00011104 &% Sale 10344 Dec. 6)102% Dec. $9108 Jan. 30 
US —— ae s fg 5s P= 1963|M - N} 17676000/101 Sale 101% Dec. 2/100 Dec. 6104% Jan. 23 
Milcidwsuse 4 1963;|M - Nj} 443,000)..._.  _ -- 101% Dec 41110034 Dec. 18 104 an, 22 
Va-Car Ghem Ist 15-yr 1923|J - D\1,550,000/100 Sale % ; 98 Dec. 2 974% Dec. 23101 Feb. 14 
Western Elec Ist 5s Dec 31 1922|/J - J| 776,000/1023% Sale ||100 101 |101 10234|100%4 Dec. 17\|101% Dec. 26/100 Sept. 30103% Feb. 20 
Westingh El & Mconsf 5s1931|J - J|2,432,000/ 93 Sale || 93 Sale | 93 Sale 9214 Dec. 18) 93% Dec. 26) 924% Dec. 18, 96 Aug. 13 
10-yr coll trust notes 5s.1917;A - O 61,( ea 9744)| 96 96%) 96 DE Sudeadecnnkdelbetodad.coauwn 9644 Oct. 23) 98 April 19 
Coal and Iron Bonds. 
Buff & ty BOS Bike cts 1932|J -D i i ee 97 May 31| 98 May 17 
SP ASE Jan 1026GiM-Sj} ~...-.-li..... EER. 0 IR RS Pee: TERE ey Verges: SER EO Re Oe ae ae 
Col Fuel “i I Co gensfg5s1943/F - A} 107,000/ 98 100 ga 97 Dec. 2} 98 Dec. 18/97 Nov. 27|100% Jan. 18 
Col Fuel Co gen gold 6s_-1919|M-N 13 ge OO i i ee ee ne uis acme 107% June 7|107% Jan. 12 
Col Indus Ist coll tr 5s gul934/F - A|1,995,000)) 7444 75%/| 82% Sale | 834% Sale | 80% Dec. 9} 84 Dec. 23) 724% Feb 85% Oct. 7 
Continental Coal Ist sf 5s .1952;)F - A ,000)) 90 % ._._-_|| 97% ----- ee le Faia aie, Ai aa Sea 95 Aug. 16, 99 Aug. 27 
Kan & Hock C&C ist gu 5s-1951/J - Jj 26,000/__./. _____ CB BO Bitaae bccn 98 Dec. 2}; 98 Dec 9734 Apr. 2 ooie Apr. 6 
Pocahon Con Coll lst s f 58 1957|J - J} 279,000/____- 86 88 Sale | 8 8 87% Dec. 12 Dec. 2) 81% Jan. 31) 89 ay 3 
St L Rky Mtn & Pac Ist 5s 1955)J - J} 302,000//_.__- 8 79% 82 7 79% Dec. 16) 79% Dec. 16) 794% Dec. 16 84% May 3 
Tenn C I & RR gen 5s___.1951/J - J} 188,000/102 10244/|1004%4 102 {101% 102%102% Dec. 17/103 Dec. 26/101% Nov. 14103% Apr. 15 
Birm Div 1st cons 6s_._.-1917|J - Jj} 67,000/103 104 {102 10334|102 103%%;102% Dec. 16)102% Dec. 16)102% Nov. 15 104% Tune 25 
Tenn Div Ist g 6s- _Jan 1917/A - O 22,000)}1034%4 106 {1102 102%|102 103% 10134 Dec. 16|101%4 Dec. 1610134 Dec. 16104 Mch, 27 
Cah C M Co Ist gu g 6s_.1922)J -D} ----.-- D BOGS The Tees SE: ddcccme. cost cdlaceoke cosnadieediecd Sentai’ sane ce 
Victor Fuel Ist s f 5s__---- 1953\J - J 8,000)... - YR Rabe i tebe eT ee Ee oo, eae 95% Oct. 17) 86 Ope. 29 
Va Ir Coal & Coke Ist g 5s 1949)|M- S| 260,000} 96 96%]| 97 ----- 96 97 96 Dec. 12} 97 Dec. 20) 9444 Aug. 29| 98% J 23 




















a On the basis of $5 to the £ sterlin b On the basis of four marks to one dollar. c lst installment paid. d Full paid. e Second installment 
paid. s Option sales. y Bonds “‘when aS ” 2 Flat price. , 


| nee en lle 


STOCKS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1912. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 











SALES | PRICES IN DECEMBER. RANGE FOR YEAR 1912. 
Price about 





















































N Y STOCK EXCH’GE In In Year ||" Jan. 2 ; 
Dec. 1912. 1912. Dec. 2. Dec. 31. Lowest. Highest. Lowest. | Highest. 
Par| Shares. Shares. || Bid. Ask.|\ Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Atchison Top & S Fe..100| 76,120) 1,293,197||10634 Sale ||107%4 Sale |105%{ Sale |1043¢ Dec. 10)10744 Dec. 210344 Feb. 1/111% Oct. 
=e 100 3,736 46,545||101%% Sale ||101% Sale (299% 1014/1014 Dec. 11)102% Dec. 24 101% Jan. 21104% Feb. 10 
Atlan Coast Line RR.-.100} 11,000) 136,951/|184% Sale ||1411% Sale e1at Sale |c130% Dec. 30/1414 Dec. 2 130% Dec. 20|14844 Aug. 12 
Aah 8 Rah cecil 300 "ii aaiie 5 cama lesen: a Sale 3 Dec. 31; 3% Dec. 23 31| 3% Dec. 23 
Baltimore & Ohio..--100) 44,675/ 533,636/103 Sale ||1065% Sale 10454 “— 102% Dec. 10;:107_ Dec. 2 21014 Feb. 1111% Apr. 30 
— * Se 100 310 8,636) 90 Sale 86 8714) 86% 87 Dec. 19) 87% Dec. 7) 86% Aug. 13) 91 Jan. 23 
Brooklyn Rap Transit.100} 82,450} 958,885]| 7634 Sale || 9234 Sale |292% Sale 28534 Dec. 11; 93 Dec. 2 7654 Jan. 2] 94% July 2 
Buff Roch & Pitts.._..100 200 2,405/100 105 ||114 1193%4/114 119%|114 Dec. 91154 Dec. 19/105 Jan. 16)119% July 25 
NE [Se a: OR. OCR RE See. pe phat ae: 130 July 23\a137 June 3 
@anadian Pacific. -_--_ 106; 142,750) 1,596,938)|b234%4Sale ||226614 Sale |258% Sale [253 Dec. 16'7266% Dec. 2/22644 Mch. 4/283 Aug. 15 
Subscription receipts...| -____- ena esibabahul .sdcn &. «cc PE Dietnne pednidlathsih eibnms d225 Mch. 7\g269%Aug. 5 
ae Gaeta Reape. 20,904 Sa epee: EON as Sapam ie ete 18% Dec. 16) 20% Dec. 2)| 18% Dec. 16) 21 Nov. 21 
Canada Southern. --_-_- 100 100 931\|| 62 724%4)| 65 oe ies OF 65 Dec. 24) 65 Dec, 24] 65 Jan. 31/a68% July 26 
are of New Jersey_100 1,182 14,453)310 315 ||365 Sale |360 370 |355 Dec. 16'370 Dec. 3/805 Jan. 9/395 Apr. 29 
esapeake & Ohio._..100} 64,300; 884,942!| 74 Sale 8214 Sale |z79 Sale (2764 Dec. 16) 82% Dec. 2] 68% Feb. 1! 85% OS. 3 
‘Chicago & Alton mr - 105 900 4,780}, 16% 124 19 Sale 16 20 18 Dec. 2; 19 Dec. 2117 Jan. 25 24% Apr. 2 
ag I all 100 150 880)| 35 Soe 40 |a25\% Sale | 25 Dec. 9 25 #£x2Dec, 25 Dec. 9/40 April 26 



























JAN, 1913.] 




















STOCKS. 
N Y STOCK EXCHANGE 





Par 
os Gt West tr ctfs_- 400 
referred trust ctfs.100 
Chic Milw & St Paul_..100 
Pre oe 100 


Chic Un Trac ctfs, asst ail 
Pref do do do 00 


l 
Cin dus & yy --.6 50 
Clev Chic & S 100 
Preferred _._.-.-.-.- -100 
Cleveland & Pittsburgh.50 
Colorado - oe .100 





Del Lack & Western... 50 
Denver & Rio Grande. -199 





Iron oo pro EE 
Green Bay & Western-_ 100 
Debenture certfs A. 1000 


Debenture ctfs B_.1000 
Havana Electric Ry -._.100 


Iowa Cen 


Preferred 
KC Ft S&M tr ctfs pref 
— City Southern. = 





Lo 


Subscription receipts-.-- 
Manhattan Railway. -.-_100 
—— ° & St Louis...100 


re RR at 100 

M et P "e iar 100 
Pee. cewcecns 00 
Leased line certificates - - 
Mo Kansas & Texas_._100 
PRE . ooonccece 100 
Missouri Pacific. ---- 100 
Mo fea 50 


tris & Essex 
Nash Chatt & St Louis .100 
Nat Rys of 8 pref. _100 
Second pref.......-. 00 
NO Mobile '& Chic, pf.100 
N Y Cent & Hud Riv. .100 
N Y Chicago & St L_..100 
First preferred. __-_- 
Second preferred_..100 
New York & Harlem. __50 
N Y Lack & Western__100 
N Y NH & Hartford__100 
N Y Ontario & West..160 


N Y State Rys....... 100 

Sa re 00 
Norfolk Southern ---- 100 
Norfolk Western---.-.-- 100 


ee § eperement) .-100 
Nor “4 Trac & Lt..-100 
Northern Pacific 00 
Penner ae - 
Peoria & Eas 


Do 
i) 


Prefe 
Pitts Ft W & Chis” 777100 
RR Securities Ser A_.1000 


Reading Company.-... 50 
First preferred__-— _- 50 
Second preferred... 50 

Rock Island Co_..._-- 100 


i» +, Sees 100 
Rome Water & Ogdens.100 


Rutland, preferred___.100 
St Louis San Fran_._100 
First preferred_ ~~ _- 00 
ey referred __.100 
C& E pref stk ctf100 
C&E!Ill 4% tk tr ctfs1000 
St Louis Southwest_-._100 
IRR a a 100 
Seaboard Air Line__..100 
Fremerels. .<.<«ecece 00 
Southern Pacific Co_..100 


Southern vot tr ctfs_k_100 


Preferred do do_.100 

O stock tr certfs__- 
Texas & Pacific. ._.-- 00 
Third Ave tr rects__.___. 
7 er ee 
Toledo Rys & Light__100 
Toledo St Louis & W__100 





Preferred 














2,235,320 
5,000 
49,690 
27,120 


436,270 


9,165 






























83,894 
29 


907 ,538 
15,510) 54 


13744 Sale 
38 Sale 


55 


















54 
81111734 Sale 
81123 Sale 





98% Sale 
108% Sale 


64 
22,289,365 
49,185)| 90 
941,855 

497 ,731)| 
80)}117 


Sale 
71s Sale 

ale 
80 89 































26% Sale 
49 Sale 





29 % Sale 
81% Sale 
80 82 


al45 Sale 




















72% Dec. 

8 Dec 

14 Dec. 

30 Dec. 

47% Dec. 

38 Dec. 

b129 Dec. 

dies <s aid 2% Dec. 
40 Dec 





sateen. eit tp, tealiindi ld 7 # £=Dec. 1 
d134% Dec, 

2128% Dec. 

i aatates” iapaenle 22 


119 126% 
2127 128% 


31 # Sale 

87% 89% 
243. 4714|743%4 Dec. 13 
112%4 Sale |110% Dec. 


2126 Dec. 


30% Dec. 
89 Dec. 


75 
121% Sale 
121% Sale 








-~-—-—-*s - =— ---—-—-— — =— ~~ -—-—<—<—--— = ~_—<—-<-—— = 



































































































TTT 


























. 18 
. 12 
29 
13 
22 









































175% May 16 
180 Oct. 




















STOCKS—STOCK EXCHANGE RECORD 31 
SALES PRICES IN DECEMBER. | RANGE FOR YEAR 1912. 
In year Jan. 2 as t 
Dec. 1912. 1912. Dee. 2. Dee. 31. Lowest. Highest. Lowest. ng Highest. 
Shares. | Shares. sk.||Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. 
10,750! 130,117 17% Sale | 16% Sale | 155% Dec. 24 Dec. ) , 24 
5.710, 66,014 33% Sale | 301% 31%! 30% Dec. 2 
132,970 1,492.77 115% Sale |112%4 Sale |109% Dec. 11 118% Dec 2 
2,781 19:6 5 141 143%4|140 Sale |1391%{ Dec. 12/1421 Dec. a 
i i el ee OMe 0 e6 Sheed 
13,308 "3021114284 Sale ||z138% Sale |136! 13414 Dec. 11/2138 Dec. 2/|134% Dec. 
38] OT F20 #18814 Bale |t256 00. \aiaS” Dec. 12lals? ~ Dee-13|a188" Dee. 












8, 40 ay 2 
27\2495 April 18 
§|185 





Jan. 16 


13| 54% June 
Dec. 16;170 Aug. 14 
Dec. 10) Oct. 
. 17\d134% Dec, 17 
. 20:138% Mch. 13 
24| 27% Jan. 23 
26\a57 Jan. 15 


4734 Mch. 27 
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ee i, ee MS eS Mek eae ee . 20\'a126 Jan. 31 
eS tS RE SR i, a ee - 17| 65 Jan. 23 
. 28) 29% Mch. 26 

30| 69% Mch. 23 

. 30) 43% Apr. ll 

‘ . 261110 ; 3 

: . 13|-57 Feb. 14 

1 . 22; 40% Oct. 4 

. - 17; 80% Oct. 4 

‘ Dec. 12; 27% Apr. 4 

‘ . 12| 56% June 7 

106% Sale (103% Dec. 21 rl11% Dec. . 21:115% Apr. 8 
8 Sale | 27 Dec. 12) 29 £3 Dee. - 31; 32 Sept. 30 
80 Sale | 79 Dec. 11) 81% Dec. . 3 86% Oct. 2 
78 ge SS ee a ER ay ae . 24) 86 ch 12 
3; 26% Nov. 7 

PS BE LAE One eee) Fy apogee Noe 2\f53 Mch. 22 
. 10 = Jan. 9 

get Meh 16 

abel’ . 24 1634 ~ 27 
hil SE Dec. 21 7| 36 8 
103 Dec. 11/105 Dec. 11:111\% Soni. 17 

213834145 (4145 Dec. 2/a145 Dec. 2)|140% Sept. 40145 Jan. 13 
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STOCKS SALES. AS PRICES IN DECEMBER. || RANGE FOR YEAR 1912. 
e — 
Qe. cmmaica Gd ad Tr ey Perma eee 
oe : a a , c ; 5 ale Prices. 
Par| Shares. | Shares. |\Bid. Ask.||\Bid. Ask.|Bid. Ask.| Sale Prices. Sale Sale Prices. oleae Bom h0 
Union Pacific......-.- 100) 1,465,850] 10,626,006 172 gale oe eeaie ait ane re Dec, 12|7171% son Dec. i2 16% ‘4 : 
United Rys Inv of §¥_100 34. 25 108,734) 93 “33 38 Sale 36 | 34 Dec. 16] 30% Dec. 4] 28 J 4| 39% Dec. 4 
rred 18°500|  98'280| 68 Sale || 66 Sale 6314 Sale | 62%4 Dec. 19] 691% Dec. 57 July 18) 69 Dec. 4 
ce a B1ys 1 |id654 2-1-.| 2, Dec: 'a] G2 Bec: ‘al SY. Jan: af] 82 Dees 8 
din en tnathins obi 00 a ea onaeew et ae . > ° ° 
Wabash nwa 2,200 144,493 6% Sale 44% 45%) 4 e 3% Dec. 4% Dec. 3% zune 19 A. roof un 
Preferred ..------- 5,420) 218,361)! 16% Sale | 1334 14% 12% 13% . pee Loe Dee ag7e Sune is| 6430 Mok. 26 
Prefer 1 Maryland H-109 5'780 1’ 44 79 “8214 02% 78 65 0 66 Dec. 74 Dec, 66 Dec. 18) 81 Apr. : 
ee Se > ee > © ’ ’ ; ° ® 3 1 
Wheeling & Lake Brie100| —1'740 94 ,00C 8% 94| 7  8gK% ot ee th an ee as Soe gl eae 
Second “preferred...100| {'10o| 82'800 ay oa Salé| 295 81 "lazy 15 | 11% Dec. 18| 154 Dec. 3] 6 Jan: 19| 1754 Oct. 10 
reierr --- * ’ ® ° 8 ‘ 
Wisconsin Gentral.....100 2,700 21,407|} 52 56% 524% 55 50 Sale | 49 Dec. 52% Dec. 48 Feb. 5) 62% Aug. 12 
Industrial & Miscellaneous 
Adams Exopress------- 100} ...... 9277 3}198 203 || 160 WD 15GD SEE Rebdken Sedbaclondewe ascees a160 a - ‘Meh. 30 20 
halmers .......100) __.... ll id OO Chee Coe 2°" Sept. 26 Jan “3 
.100 ; Fe PRS ERO GR ay RO | RES, Ue pt. : 
Allis-Chalmers tr receipts.| ~ 20920 ; k 2% Dec. d\ Sept. 23 63 Oct. 31 
Preferred tr m6 oa: 3200 34°30] Se orig ff ona a od Des 38 78, Dec. d244 Sept. 21 10 Nov. 7 
Amalgamated Copper-100| 968,165] 8,128,695} 6634 Sale 8574 Sale | 7834 Sale att Bee asl Sy Dee B44 ee’ of] ask? tak, on 
Amer Agricul emgounaua my ot er 4 _ oe ton 255 ion? 299 Dec. 26| 99% Dec. 98 July 17 104% Mch. 20 
American Beet Sugar. 2106 64,990 1,086,12 57% Sale 56 Saie 4916 Sale 4614 Dec. 28 ae Dec. 46 ¥4 Dec. 28 27, Sept. 19 
Am Brake Shoe & Foun100 700| 4,925] 9134 Sale || 97. 103 [282 ger, |293% Dec. 27| 98% Dec. 5] 9134 Jan. 2/107%4 Nov. 15 
Preferred  ......--- 910 7, 91 130 Sale ||137% Sale 2135%Sale os, Dec. pe! a ‘em 14/|130 oo 28| 2% pe a 
PE nm | ta $945 Sek sits Geis 4154 Sale | ao%5 SM | 967 Dec, 10 4ise Dee: ol] 1182 Rows al 43 11 
99 > pein 100 330/400 arts a 22% Sale 12444 Sale ae eT 112. Dec. 12/1244 Dec. 905% Feb. 1/126% Sept. 19 
apg oui) Hg SRE | a0 ale Geta ls ane Doc: 10 9 Bes. 3142" eb: 8 st 
howe Apee il 
nerican cities Bua tiles 100} 5,820 eT. ee 5234 Sale |*4r34i19 "4736 Dec. 30 Dec. 1 Aug. 22 Dec. 3 
oO seeraeisberetn 100} 4/335 es cae 83 Sale | 7412 gare | 7834 Dec. 31| 84% Dec. 4l| 75% Aug. 6] 845 Dec. 4 
Am Coal of Alig Co 35 ““""j] asa 98 2 88 | 7 (85 55 -“riec.ialab0 “Dec. ialonn “HON 73] 88 SoBe: 23 
“Weleved ...--... 2. 100 1,930)--~-> <777||10934 115 |----- -7---|111_ Dec. 11/111 Dec. 11/108%4 July 22/114, Sept. 23 
American Cotton Oil--100) 29,200} 305,610) 4714 Sale || 58%{Sae |-55 Sale | 5434 Dec. 9) 59% = 95 Jan. 19| 9944 Feb. 13 
Preferred ......-.- 100 125 3,840} 9334 95%4)) 96 _-._-- 96 97 6 Dec. 14 +F ny 13'160 30 a225 Apr. 11 
American Express----.100 325 6,563/209 215 172 180 158 166 |160_ Dec. 30\a Dec, Feb. 191 7% Sevi. 25 
her_100 2,800 54,005 5% Sale 4% Dec. 18) 5% Dec. 3 p 
eae i.e 100| - iaesl | See 20 0808 30 | 2 9824] o4 Dee: 15] 0857 Dec, sl a0 Feb: 261 34 Sept. 24 
ETOCSTOD << == ~~~ <= ; 01°77 %{ Sale | 72s, a-% 18 Dec. 9| 19% Dec. 1418 Jan. 2\ 30 May 20 
Amer Ice Securities_..100 7,050 201, 18 Sale || 18% 195% Sale i Mch. 6] 17% Apr. 23 
American Linseed----100 600, 195,475) 1134 Sale || 1244 1334] 1742 “To | 1034 Dec. 11| 1244 Dec. 4 32 Mch. 6 17% Apr. 
Preferred .-------- 100 3,200 92, 3434 Sale || 35 Sale | 39°" 39 yf es 7 oo%4 ee > 31% Feb. 27| 47% Nov. 18 
i pqoeenetivs,.255 se "te'ae i3o%8 o— 10r8 wm 1136 x My = ee 14110734 Dec. 2103* Jan. 15|110%4 Aus. 14 
~ abel, FR ge tle "0211| 4 ’ 14% Dec. 4% Jan. 10] 19% Aug. 5 
American Malt Corp-.100 4, 111,021); 4 14 15 1 3°°| 11% Dec. 13 . 6914 Aus. 14 
Pett Be ion] 00], ‘isceer| 42M th | Sls, 2 | a0, sale | 82 Bec 10) S1s4 Dec: 3) a2 dang] GoM Aue: 34 
am Smelt Bee, ref B..100 9 13, 86% Sale 85 86 284% 85% ° 793% | 6634 Dec. 16| 91. Sept. 28 
Amer Smelt & Refin-.-100| 193,800] 2,277,410] 7282 Sale || 793¢ Sale 723% Sale 6674 eee a 1065 Dec. 102% Jan. 2|109%% Sept. 26 
asuateen Gnait..----- 100| 18/080 3 17510278 Sele |/10875 Bale 105," 10534|718774 Dec. 24|203%4 Dec. 4123" Mch. 6120876 Dec. 4 
------- yoshi 2 _||102% Jan. 16/11 ug. 
Preferred ...--...- on Oe 11,351 10534 Sale Stele ed ee Pe eee Pee 105° Aug. 13 
Arare Shoel Foundries 100 100] 86. 3s “384{ Sale “3734 38% 7 104°” Dee, 8| 38° Dec. 3/26. Jan. 191 44% Oce 8 
er ’ ’ B 
Apreferred, mew .<---100| "goo “aaiyagiitO% Sale |118%4 11941117 119¢/148%4 Dec. 111110% Dec. 2/1134 Dec. 1113874 May 13 
eferred, new.-.--- * 1 4 116 —"y ; 18; 78 Jan. 20 
Teleg & Cable..100 240 2,278) 80 67% 69% 2 66 Dec. 18) 67% Dec. 
fier Leys 100) ARTES SUSEUUSIG gale" [425 ele casera use Bos: HLA Bee: Sb ¥4 dea shdbye Mak 
gs teesaapeeiin ; 280 Sale * *\1102°" Jan: “9/109°° Sept. 9 
Preferred ........-100| ...... 64,380, 103% Sale ||----- -----|. 00. Loi__|------ ------|------ ------ 102 Jan. 10/109 June 10 
Preferred tr rectS-..-.-| .....- 19,587 RR iscca e eH OO SRG eee | an. . 
a Wat Wink ic bt-189) 3:30) “aang 07 | 1019 SGN Be ist Aes HF AGE, ec ag Oe Be 1100 dg 
iiiicnes se<- , ; Nov. 19} 31. May 17 
American Wooien-.-- -.- oo. yo oye 26 Sale 2244 Sale | 193% Sale ‘ . +s a3 Dec. 1 7. Des, 31] 94% Mch. 21 
Amn Writing Paper, pf.100} 5,200| 136,49 y — =. 5 ae “31 ae 29 Dec. 13| 32% Dec. 2 25%4 Jan. 1s) 41% May 2 
Anaconda Copper-.--- 28) 95,735] 1,442,798/¢38 Sale ||$43% Sale |g4o5¢ Sale o7ou Dect islta3”” Dec. 17/1053 Feb. 7/2734 Oct, a 
Assos Merchants 1st pf 100 "300/108 109 12074 124 12120 125 102% Mch. 26/1044 April 27 
Assoc Merchants ist pf100| .."..| . “gog|!08 109 |12074 124 le20° 125 |118% Dec. 11/123 Dec. 17 18| 47 Oct. 23 
ssociated Oil_------- an . dceuwelld 2,900)----- 49 44 er eee Te See eae 41% Oct. 
Balgwan Loconsotive --300) ~Y400  savanal----- 10 ipo Gale lobt elo |, 48, Des. 10) 55 Bie” ah 48, Dec. 10) sou Aug. 20 
-—<<“<e22e << ’ S e . . 
Bator las ae Winkés sleet 20 300 517500 — Bic $134 Sale #104 aa $114 Dec. 2 $114 Dee. $ Mch. 23 $27 Apr. 16 
a penis ts 1 190039 81% Bale || 71° Sale | 3973 Sale | 853% Dec: 10| 71° Dec. 21] 5654 Feb. 27| 80° Sept. 33 
oklyn Union Gas... . : 10/1373 Mch. 21149 Aug. 12 
Brooklyn Union Gas--100 450 ,02 1 Sale 143 146 (,138° 142 |140 Dec. 9141 Dec. 10 7% D 10! 11% May 15 
B unsw’kTerin&RySé100 850 20,813 9 8 Sale 7% Dec. 10! 8 ae % Dec. 
Butterick. ..----.---- 100 500 17,635) ont 30 || 28 29 | os 0643] 28% Dec. 9| 2934 Dec. 1 2 Nov. 26) 40% Apr. 30 
Calif it Petrol we teh eee... 63%4 Sale |254%4 Sale ae pee. 1S 65% Dec. 3r84 Dec. 301 9544 Oct. 5 
a ines Oh abhi gaa 286 Sale ° : 1 ‘ Nov. 27 
Case(J1) Thresh privat? 100 Bey: 5 00° ; iv inkn eon us 101% Sale [29814 100 79976 nee: * ets, nee 2 1654 Feb. 27 "3354 Sept. 24 
Cepreferred ---7-----100| 1,990, 96,784 92° Bale | 06° 08 [ods BIC |edit¢ Dec: 3 9614 Dec. 3] 80. Feb. 27|100%4 Oct. 17 
is Gocoer — “ 214,637 pe yt 526% See $46% te 4 aie $3814 “Dec. 11 $47% Dec. 2 ooB. Yan, 15 Ht Nov. “3 8 
DEE poaduseecdéwecen!  snecee OT nn ee ee ee ee ccce 30c. Ap p 4 
Colorado Fuel & Iron..100} 16,000 et iT (3734 Sale || 36 Sale |"34°” Saie | 2934 Dec. 10) 36 Dec. 2 7278 cn & 28 = sept. 26 
Comstock Tunnel... 2| ~--7-- 20,000)100  -----|----- 195 |----- ot Wiercbipasases Re abepmene gy Aug. 15 118c, Feb. 3 
N Y.100| 33,875] 546,260|----- =----||-o25- s-2--|-- 00 --2--|eacg7-p--- za lt45 ? u 
Consolidation Coal... 109 83,875) 946, mOO|i40~ Baie ||1423Z Sale "|[393z Baie ”|13534 Dec. 13/1423 Dec. *lio2’* June 12(102 June 12 
in-- 40,100 309% Bain “||"1834 Baie |-7712 azis-|"133% Deo. il 1634 Dec. “3110 Jan’ 16| 22% Oct 
°Preferted...-------100] “4,180] 69,007] 1094 Sale | 1094 Sale "i434 Sale “19% Pee. 11] 164 Dec.” 3] 10 an. 18) 3244 Oot. 39 
Crex Carpet-_-------- 100 3,252) 7 ale 75 88 v2 g | 84 Dec. 17 Dec. 17|| 72 Mch. 86 June 15 
Cuban-Amer Sugar.---100} _...-- a Sie: ee ee Le ee eee 33 Nov. 12) 35 Oct. - 
PRED ccecduace a eee oe? eee Beas OR. oe GEE 92 June an. 
Deett cna Sebur Corp.2100| 33'055| 241'491 sass: aeas-I-daig Bais t SP 100 *| 9994 Dec.” 37/100} “Dec. 12] 9956 Dec. 2711001 Dec. 12 
* 931|| 3124 Sale 4 e Dec. 5|\a90% Jan. 19/100 Nov. 8 
mae Foes Sow prt--1| sae Toi] 90 95. || 99 100% 98 | 9 Dec: “gl 14 Dec. 11 1134 Feb. 281-213 Soot. 28 
Federal Min & Smelt..100 500 7,101 12 17%|| 13 is |i" 14 Dec. 9| 14 Dec. 11 4 Feb. Dp 
Federal Suagi Refining 100| .."---| 10] 89 41" | 43. -4634| 39 © -434| 8734 Dec. 11] 42% Dec. 5) 37% Jan. 23 067 Jan. * 
dane BEEeenes eosocd cr ne ee = siiaee pean n=? Shonererrers* 5°"? ae sae Yaa | Sale oh 
General Chemicsl-----100] “""463] 5, 759|-2=-- =---- 189°” 310° 17787 300°7|180 “Dec.” ial oa : 128 Jan. 3322 Aug. 12 
froferred ---------100) 200) 3812110034 108° 109 115 leis 110 {11194 Dee. 10 aaa ence 384 Mech. 23] °34% April 30 
ET See, Milind 2,432||----- -----||----- -----|-enna ennna|----7- connce|itrett Torro 7a Mch. 6) | % Mch. 2 
ita la 428) = =505,510)/----- -----||--2-- ----| anne manna c, 30/155 Jan. 2/188% July 25 
Gen Motors vot tr cifs.100 i 55,436 /165 Sale 187, Sale 1186, Sale |179% Dec. 10 B8%e Dec. “2 30. Feb. 26|-aa%2 Sept. 3 
‘Preferred vot tr ctfs-100| 2,100 42136)... 79 70% Sale | 76° 77%| 76% Dec. 18 79% Dec. 2] 70% May | 3| 8244 Tag 
Golde CTF) 7100 16;200| “655001 $494 Sale || $196 Sale | $214 Saic 6054 Dee: 11| 70 Dec, | 6054 Dec. -11| $1 
Goodrich (B F)------ lla 70 Sale |.64% Sale | 60% Dec. 1 ‘o . 
ferred an 2,100 15,525 105 Dec. 10\106% Dee. 4/105 Dec. 10 i Sept: 18 
Granby Cons M, 8 & ¥ _ xeeeow son M2002 i a oe x52 Apr. 10) 7434 Nov. 11 
aw qelme-- n-222i00| '600| 9,600). --- --.--|$554 Sale “|zg6i~ ~63°~|$47” Dec. 12/85534 Dec. ec. 12|r$62 $4June 
see ag 8) yal Sag Lise ae ce up [Dees a Dee aS le oe. 
mmestake Mining----100| ~ 1,383 O73 GR7%% Bale” . 10034 Dec. ~2|z112° Dec. 31|| 864 Mch. 9\z112 Dec. 31 
eee on Cons Cop..-20| 23,600 225, a87% Sale st ae of 5 og 100 Dec. 16\$20% Dec. 211$165% Dec. 161$21 Oct. 10 
unt Agric Corp vt 0...200 . Vt Tienese cane ey: ae Pause 39 c. 3| 40° Dec. 3] 36 Nov. 30| 5344 July 
































































































































JAN., 1913.) STOCKS—STOCK EXCHANGE REC a 
R yyy 
—————— FOR YEAR 1912. 
ee he ee PRICES IN DECEMBER. RANGE 
STOCKS. om , aan Samed | Highest. 
.2 , Highest. . 
NY SIQCK BXCHANG) | ae’ | ak Dec. 2. | Dec. 31. | Lowest Rte er Pa mea Ee oe 
_ Parl Sha Bid. Ask.|Bid. Ask. Bia. as: 7 Sale Prices, a — 894 Dec. 18 22 qyne sf 
ar . 7 - 92 96 ASE Ck aah tee . t. 10 
fvtc.100| 1,866 eeevegs’* gegocs We ri erk eet iee ts ee Dec. 2/|10544 Dec. 11/126 Sept 
Int ps centr outa .2300| 138° 767/100 Bale 120 Sale |211134 Sal mbit: Dec. 12/115 Dec. 2 11334 Nov. 26 121% Apr. 4 
sngeraes Svea. <1) spas] 11 s0alils | is0}s 119% Bal B* Bale | 454 Dec. 108 Dec. S189 duly’ 901 20°” Mont oe 
erred tik tr ctfs-100 1,800 78,06 5 Sale ale ‘3 194%4| 17% Dec. 19) 20 c. 2|| 9% Jan. 17| 19% May 23 
Int, Merb on = on s'arn| |. Sea'saGl 2th ae 2 Sale | 12 Sale| 11 Dee. 11| 51% Dec. 2i245% Jan. 3| 62% May 23 
site Poo) HY HNP Ae | Shc Bee | ag Gas | Bs 30] 78% Dec: | 68 Dec: 30] S456 Apr. 
agg rh 6,650] 83,940) 3 . 79%4| 655% Sale | 63 Dec * Dec. 2/| 90 . 10) 9534 Oct.; 
Internat Steam Pump-100 3,145 19,313 8 285 91 | 90 Dec. 10) 93 107 - 12)109 Oct. 24 
Kayser & Co (Jills) -- 100 "700, 1;800)7222- 22227]107"* Too |ioz 110 [107 Dee. 12110835 Dee. 27)107 Dec. 18) 784 Aug. 8 
ist preferred. -- 00 100 Ee crine, oonaEnaens Medes Be aaaittlane, eee Polmes Dee, Bian Sent. 8 105% Oct. 2 
ee ot —e ae 1,000 ett cores o---- rr try 299 10144/100 — 1° = Dec. : 29 Mch. 21) 55% + She 
Kresge (8S 8) Co ...--- , | CERES aes 48 46 Cc. . . 20/1 Jan. 
Preferred --------- 100| 2,600| -22'502||"30°~ “357 "|| 50 wale 105 10334|102% Dec. 20\104 Dee: g|ts6% Jan. isi226°* Oct, 18 
de Gas (St 1ouis).100| 1,800] 521502 180 167) 211 215 (213 Sale |206’° Dec. {oll16. Dec. 5|105%4 Jan. 12118 Aug. 20 
it ri] tay Sian SS for TH TE ge Tse Be Hi Dee: Sligess Oct: 1asog6f RY 
Loose-Wiles mJ) eet CM pe TE Sale*| 91 92%| "90 Dee. 14| 92" Dec’ | 75% Jan. 81| 92% July 17 
First preferred - - - -- , <1 7 aie ge ag ' e |282 Dec. 18| 84 Dec. 1 % Jan. 23 
ee ee ae ee eee "33 daly *3 
ackay ee 1,000 5 Eide ghee: eae RHE FES ag lh! api Me Nee ont MRE DRele. taet eshs 69 Apr. 22) 88 ct. 
PROEOEIOG . .-<-~---- 100 ‘ Tiicseee ninininaman sadiell 7 Dec. 28) 81% Dec. 2 n. ll 
Mey pepe Seren Ata) OARS TEARS A ER 8% GH ITE, Shh BS BLE BES B88 ARE HSS ay i 
ay vept stores... - | NMlpcontee ecebrtchirs TS gS: ten Ata ceo sha Regeraatan 20} 90 0 
‘Preferred ...------100 ‘400 pee eS 8444 Sale | 7474 Bale | 67 Dec. 19) 86% Dec. 4) 62% Apr. 1alg90% Sent. a 
Scirolsura 97,650) 1,229,766) -_--. -.-.- y : : 2/g233% Feb. 
po “pipes = 100 29'200 505/557 $24 Sale $2814 Bale 12634 Sale fia" Dec. 101130 Dee. _aitia Dee anes | ORE: 30 
babes ’ , ’ 122 C. 
me el | ee 9,700] 142,130/140%4 Sale |/129% Sale |12644 Sale 122 Dec. 12)124 : "3| 12% Feb. 20| 26 
National Biscuit...... '500| _8,992//124 128 ||122" 125 18 Sale | 16% Dec. 10| 20 oe Seb, #7] O66 lens 
Preferred ...------ 125,990) 13% Sale || 1914 20% 92 c. 27| 9144 Dec. 5 88 Feb. Oct. 7 
So Sot *'220| 8.963| 05° Sale || 91 8117) 25536 Sale |"S4g Dec. 11| 80% 3/105%4 Feb. 1|110% Nov. 20 
wagon ged ooo i488) ag) 20h ark fae He I, Sh fg Sh ga Bec. Hata Bee Saat HL So ae 
ational Lead--.----.- 670 449) 2$19 © iz$1 ec 50 Feb. 17| 85 ov. 
Preferred --------- 109 55,750| 733,601)$20 Sale |\$23 Sale 79 | 72% Dec. 18\480% Dec. 2 19} 23 Jan. 25 
ovate Consol Vopper- | 2  e'sun 045/°51% 55 |780% Sale | 77 79 18 Dec. 9| 18 Dec. 9] 18 Dec. 20/450. Mch. 16 
New York Air Brake--100 "100 2,600)|___-. 25 19 -----|- 32 32. Dec. 20| 32 Dec. 20) 32. Dec. 12|87% Aue. 24 
New York Dock...--- 100 BE otis 64 2 a-r- 93 c. 12| 83 Dec. 2) 7244 Dec. 
ge i giock- 100) 4.810] | 143-6501 75” eal av Gale [e753 TEM 7344 Dec. Jal 83 De otliody Devs 20.118 AaB 
No Amer Co new s “100 1/900 13,990| 1 1 3 210534109 (2106%Dec. 20 106% Dec. Dec. 12/ 38 Sept. 30 
Ontario Silver Mining -100 200). ,, 1670)... --.~- "35. Sale| 29 31, |°2884'Dec. 12| 35% Dec. 3) 28% 12| 55% Apr. 25 
Pabst Brewi wet 9,800| 141,680) 31% Sale 5 S58 46 4734) 45° Dec. 12) 49 Dec. 3)/| 45 July 26 101% Sept. 18 
ree ea a 3) a) as SF SHA ise, oie BEE lds Bic gl bs Fay gut A 
acific ) aha 945U OF ee wee 114% Sale |109% Dec. . ’ 28% Dec, 30 
Se 100 3|103% Sale ||116 Sale 28% Dec. 30) 28% Dec. 
= e.100| 13,170} 193,463)103 _.| 284% 29 28% Dec. 30 Dec, 30)<9 Dec, 30 
Pettibone Mulliken. 100; -..... a hei amg Bie rE 9778 9974) 9734 Dec. 30 08 % ; socal . "| pi Mch. 25/215 46 Aug. 15 
ist preferred | -. --100| --.--- 120/205 © 2222. 21534 --. -. 99, 108, 100 “Dee. 6|100, “Dec. 6100 Dec. 1|'375¢ Ao. 4g 
Phelps, Dodge & Co-.. 965 $4,525)... ....- 100 104 23% _23)4) 2920 Dec. 12| 24% Dec. 24/| 163 b. 81100 Aug. 1 
eas alphis Oo (Fitts) 60 5 265 309,924 1824 1874) 2396 Sale || 9154 100 |, 5375 Dec. 12) 9244 Dec. 37] 77 Feb. 81100 Aug. 
ttsburg 31.060 , 7%z|99 1 100 Dec. ° ch. 7/215% Oct. 18 
Preferred ---.------ 00 : 8,557) 101 103 ||100 100% 203 10\209 Dec. 5/167 #£Mch. 
Pathe scA0) a8) ak ag ates Te | bc dae te MG FubgyBes: ttees Bee ates ee ae bes 
-“<<ee eee" 9 5 ‘. . 
Preferred -.------- 00 4 th 114,561)) 32% Pn 9944 101 tl Dec, 10)101% Dec. 2) 96 Feb. 7 103% io oH 
a1) ity] EGU ENGI HS | thts | fac Bee AN Be onan Fee: SPUN A 
Preferred ......-.-- 1,146 15, 106 S . esess 159 Dec. 12/165 ec. ¥ 4 N Apr. 26 
ee ee ee soo] oS arel 56.0801 ines2 1ao’ 1168, Bale tu 734] 4 Dec. 12| 4% Dec. 5) 3. Jan. 4 oi i: 3 
Pullman Company-..-100 7 peek 8! MS ae re Sees Se Se Sept. 25 
athe’ o) 3/| 2744 Feb. 8] 403% Sep 
Quicksilver Mining 100 300 22,918)| 4 6 33% Sale | 391% Dec. 19} 36% Dec 05 Aug. 28 
B ncrcncea= 330 3644 38 . 5]| 98%4 Dec, 16)1 ug. 
mare Smad 10) 0) aa] MUM Sa | 9 8 | doit Sok | $2 Bee Mgt Bee 8 2 Be sts Sop 3 
ste ach cata) ARGH] Bie ae MEN an (AEs, Sls (288 Sls [ANS Be: i2ieasy Bee SIE, des a atasc O28 
a oe . ’ ec, ” 
Re public Tron & Steel.100) 19,675 260,981 85 Sale || 8934 Sale |*° 89 a ertemcptae hall csget geet GS BS, 
p< pheeeee , 900k danwl<cssne mb ot € |"8917 Dec. 9734 Dec. 4 : 
te SS oy Padi Mo es OT eel 9734 Sale |,2274 Bale ale fe atacett tees 99 4 30) 10836 Oct. 36 
Rumely ( Oe) Co...--. y 1,435 ost aan iio” 4a ace = 211% Sale 19952 Dec. 12/218 Dec. 2 140 Jan. 15 te ry s 
w= == oo === 1920) j an ae fe colina ie onal 
-_~ Roebick & Co..100| 17,736 3,490) 120% 122 ||124 —__-- 42 45 ("45 “Dec. 10] 4814 Dec. 5 3934 Jan. 30 + fe bey se 
a z-- 337-100) --- 800, 42,225) 44 Sale | 49 55 | O31, gg a ee. ee oe en ae 2 
Sloss: Sheffield Stee 100/375, 8,830*°. 108% an i ei dllaios® Des: iilait0 dane 11 
wen an ema 9 _leszercn3 . 
Sou Porto to Rico Sugar ..100 “ae 371 107% us aig aio” 353% Sale ee Dec . 738. Dec 19) 16% zon. * se Dee. 19 
w= ------- 33, 14 5 66 Dec . 
eects aay crnh tog ie] RES oe) Gh | aac ae | Sg Bee at Bee ae Hee ae 
prudebaker Corp (Tie) 10 3.750) $0483) ---- nan] $38% Sale |q91/% Dec 11),08,, Bec 2|$3434 Feb. 1/8474 May 21 
pper Go__ 17,700| 371,565) $3734 Sale ||$413<fSale |$35/6 Bale 106 Dec. 11/119% Dec. 3) 81° Jan. 16/1305% Se a 
Reet aa] SOR) RLS trea Ie SH Bes: §] 93 Beet 1g 004 San 
Texas Co (The). --.---- ‘ , 8 297 99 . 10)104 ec. ° 
Texas Pac Land Trust_100 4 a 71,510)\q102 Sale ||103 105 z110 113 1193 Bae: 12 113° Dec. 9/110 June 14/114 os. TF 
Underwood sypewrmert 1/280 6,088)/11034 1124%4)|113_ 115 7% Sale 54% Dec. 6| 8% Dec. 2)| 45% Jan. 25) 17 Mey 15 
Preferred --.------ p+ 16,600| 320,700) 4% Sale || 8% Sale 417% Sale | 3534 Dec. 6| 47. Dec. 3!| 3544 Dec. 6| 67 Be 
opie ara HB] BA] Rpaes| oO | ag ah | ar a | a Bee lc Boe 3/20 ec: aH Ma 
err ag} et halle oe eile eweere eee ce 
United Clear” hifrs--~ 100 700 2,265) 10034 106 |/100%4 109 |'08,, Bale "90. Dec. 13/101 Dee. “2 97 Feb. 10|102%4 July 17 
Preferred ....-.--- 2.340 20,575/\@100 Sale ||101 Sale 104 105 |102% Dec. 13 10444 Dec. 2)|102% Dec. 13/108 y 16 
Op teferred 7100; "800| —-:10,430/104. 106 Yesg 21 | 1536 17 [174 Dec: 1811746 Dec: 11l'ta~ Reb: 16 2244 May 16 
eg a OS 100/  1,150| 45,5581|a16% Sale || 18 57 = 63 | «57 ~=Dec. 9| 60% Dec. 2] 50 Jan. 4| 64% O - = 
© § Cass tron Sipe & ¥ 2'410| 31,127 88 || 66° 72 | 85 67 |a6e Dec. 171 or5¢ Doo, 1slae3e Mey. 151100 tpt. 24 
Preferred --------- io "357 5,96 88 a we tae 43 Dec. 28) 44 Dec. 20| 26 Jan. 8 44 Sep *o7 
U & Express. . -.-.--- 00 200} 25,380 a8 LU il----- 52. 193 95 9644 Dec. 27) 97% Dec. 10) 95 Jan. 5/10 oy 37 
U S Indust Alene... 295 ,682)| 934% 9734||___.- . 75 Sale 71% Dec. 6) 79% Dec. 5) 67 Jan. >} ae ts May 18 
Preferred ..-.-- ~~ - 00} 5,600} 136,542) 69 Sale || 7914 8 1 2 | 1% Dec. 16] 1% Dec. 2\| 1% Mch. ant ie 
U § Realty & Improv-1 ‘900 3,650 3 1% oe 3 4 3 Dec. 7i 4 Dec. 4) 3 § Dee. May 21 
US Reduc & Retming 1° 200 .ion 12 3. Sale |. 6234 Sale 6034 Dec. 9] 67% Dec. 2)| 4534 Feb. 25/116 May320 
iy -~ 4 Sabai 85,450|  662,225|| 473 Sale || 6634 107, Sale |106° Dec. 9|108% Dec. 2/1055 July = 
US Rubber..-.-.-.---- eo 7395 78,734)|11034 Sale ||108% Sale 7874 8034175 Dec. 6] 80% Dec. 17/75 Jan. 23 854 may: 30 
zie go ont Ne 3,400| 35,695) 76 Sale || 78% 80%) TT? 80/4 75 Dec. 6] 80% Dec. 17 716 ye + 16eOet. 11 
econ men , Miata eeaaer eabetaercad SEGRE oat aabe s be jah eee . t. 30 
Rights -.-...-.-------| | ------ DOE saksn aboutis ice ules ®S Sale | 6354 Dec. 16/7414 Dec. 2|| 58% Feb. 13| 8034 Sept. 
lst pref subscrip Apett 2,537,520| 24,626,224) 675% Sale r7414 Sale 110 -— Be Dec. 16)/111% Dec. 2/107 Dec. 16/117 ene: es 
ume ; os reteceneas > "42.50 289,166 4 a AF. a 2$59 Sale |2$541%4Dec. 12 wrt $, mei 2 = Jan. = ap ts, Toh. 36 
referred --------~ ,250| 1,705,820) $56 % Sale 43% Sale | 4034 Dec. 10| 46% Dec. pe: 1. 20 
Copper -- ...--. . ie» 9007 Ml ] 4674 Sale 3 13||114% Dec. 17 123% Mch. 
VacCaro na Chemical.100} 14,175) 180,845] 64 1aa Se se on | aSte Dae dar ae™ Bee 4 53) Dec. i 90, Jan. 2 
Preferred -.-.~--..- "320 27,695)| 83 e 2444) 22 Dec. 19) 22 Dec. an. olz. 3 
Vajiron Coal & Coke. 100 2,3 Dh. ~~v16 Beenelotae’ 25 |----- 90 87% Dec 3 87% Dec. 38 78% Oct. 0| 8734 Dec. vy 
Detinning - - - - - 109 ys '763)|_ =----|| 8534 93 | 8574 3 . 20\!a115 | Nov. f 151. Jan. 3 
ae Se ee, ee we wee ols a ciixc Bee: 10) 80x dan: 1 
Wells, Far 650| 267,255)| 79 e 279 288 |276 Dec. 13/276 Dec. 13\\a . 10 
Western Union Teleg..100) 11, * Ipalipe on % 276 «286 = |z 12) 83 Dec. 2] 66% Jan. 3| 8944 Aug 
Westinghouse Air Brake. -50 oe coe 539,505|| 65. 67 83 Sale ar z thy ate see 11/122 Dec. 9)114% Jan. 5/126 Aug i. 
Mfirst preferred..-.~. 80) 1,000" $.227/11434 118/132 130 [3118 121341191" Dec. 1ili>2 ac“ g/B7 Ya: 25)800, Oct 18 
rst preferred _.-__- 2,957|/|170% -.... 110 118 |1163%4 Dec. 4|11614 Dec. a 
Woyman-eeuten.....- 100 777133 2,277/|----- ----- tia. Sale [1103 Sale (10s Dec. 5|114 Dec. 2 say Snlitig Ue. 2 
Woolworth (FW) 2222100 wr Soe) © SEMEEaone=+ sores 11536 116 |e115#4114%|211334 loce.16 115% Dee. 5)118% Tay WFO Suly 
Ns Sera 100 ’ ° a ie 
Preferred } 






































t paid. 6 2d 
Less . 0 Ex-rights. c Ex-div. & rights. dis 
ge tividend. rye on-davidend during the month and prior to this 


aid. f Full -_ g 3d paid, h Ex stock div, & Stamped extended. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 
2. Quotations from all Stock Exchanges are as near as 
desue. As the New York Stock Exchange 





the same method, and no 
this rule. The reader will 
interest in addition to the 





forms part of the 
already stated in 





un 
price. 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 
stated. 





per share unless otherwise 


States 


n with Jan. 2 1 


ble for the closing day of the month 
to quote all bond prices “and interest,”’ we have 
— employ a designating mark to indicate the fact except where there 

erstand, therefore, that unless the letter “f” is prefixed to the price, he must 


rice, and therefore the purchaser does not have to provide for it 
e case of income bonds and bonds indefault, the price is always ‘ 





of tables, quotations are given for all the more important securities listed on any 
; also for leading unlisted and inactive securities. 


eceding the date of 


on fom 


a deviati 


pay accrued 
| This, however, does not apply to income bondsor bonds in default, in which cases the 
orice includes the interest, should there be any. 


3. The letter ‘“‘f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


separately in making payment. 
flat,” and no designating mark 


All others are per cent except bank stock prices, which are quoted 


As 
is 


_ §. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


nominal, but in all cases the fi 


6. e following abbreviations are often used, viz.: ‘‘M”’ for 


7 


‘eons’ for consolidated, “conv’’ for convertible, “s f” for sinking f 
The black-faced type in 


are obtained from sources which are conside 
“‘g” for gold, “‘g’d’’ for 
und, “‘l 


red reliable. 





guaranteed, “‘end” for 
’* for land grant, ‘“‘op’”’ for optional, 

e letters showing the interest period indicates the month when the bonds mature. 
NOTICE.—All bond prices are now “and interest”’ except where marked “f’’ and income and defaulted bonds. 
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Bonds Bid. | Ask. Bonds Bid. Ask. Bonds Bid. Ask 
RAILROAD BONDS Bait Ches & Atlan—See Pa RR o & Susq y.— 
of compantes d are Balt & Cumberland Valley— lst g 4348 April 1 1953. _M&N 11 15 
name. RR ist M 68 July 1929...J&J| 108%4|; --.-..- Trust CO GOR. . wn cansccccse f il 15 
—See Del & Hudsoin. Ex ist M 66 July 1931_..._J&J} 105 |  ----.- RR—Ref 4s ~ 1 1961 _.J&J , 38 40 
b Beltg 4e°42_J&D| 90 | ---.- Balt & Harrisb—See West Md Trust Co ctfs _........-..- 38 40 
t—See South’n Ry. Baltimore & Ohio— Buri Ced & No—See CRI&P 
Prior lien 348g 1925_...J&J| 91%%4| 9134||Burl & Mo (Neb)—See OB & QI 
Ist M 48g “y 11948..A&0O;} 97 97 4 ||California N W 5s py fo A&O| ..--- 104 
4%% notes 1913___. _-- J&D;} 99 99 34||\Cam & Clear—ist 58g 1941 _J&J;} 101 ae 
Eq g 4s Feb’13-Feb’22 F&A| 99 9934 |\Canada Sou 2d m 58 1913 _M&S;| 100 100 
Pitt Jc&M div 3 25.M&Ni 87 | ~-.--- Cons gu g 5s’62serA wi.A&O| 106 106 
Pittsb Lake Erie Va— Can No—Land gr 48 1919._F&A;} 100 | -..-- 
Refund gold 48 1941._M&N| 8834 89 lst con deb 4s 1930 gu_J& 98 100 
S W div ist g 334s 1925.J&J| 90 91 Nor Div 481929 gu.F&A; 95 | ----- 
Central Ohio— | Imperial Roll Stk 4s 1913- 
Reor Ist con g 4¥s"30M&S; 100 | --.-.-- i [ Repay ePr b5K% 5% 
Monon Riv Ist g 581919 F&A! 102%) ..-.-- Term g4s’30gJ&J| 94 97 
Ohio RivRR—Ist g 5s’°36J&D;} 108 | -.--. Canadian 
Gen gold 5s 1937___-_- A&O| 101 10644|| 1st Mdebé j Ieee 1916..._J&J\if 103 105 
Vicks & Mer ist g 6e°21_A&0; 105 | ~-.--.- Hunt&BS ist 6s 1922.J&J| 104 | -...- Cons deben ce 100 101 
Albany &S Rav Spen&G ist 6s’20F&A} 105 |  ..... Aroostook Val 44481929 F&A; 97 100 
yi ge og Me Pitts Cl & Tol ist 6s ’°22_A&O| 112%) --.-.-- New Brunew Ist g 5s ’34_F& 108 110 
Alleg & Pitts Junc—ist g 6s °22._..J&J| 109 | -..-.- Cons deb ad pees J 97 99 
Allen 5s July 1 1922...J&J; 90 |  ...-. Ont &Que deb Sk 122 124 
Al Pitts & West—Ist 48 ’°17_J&J| 96%) --.-.- Carb & haw-—Gee tral. 
Ann Sch Riv East Side 48 °25_J&D} 9934; 100 /||Carolina Cent—See Seab Air L 
Staten Isl Ry 44s, 1943 J&D) 91 | ~-.--- Carolina Clinchfield & Ohio— 
W Va & Pittsist4sg’90 AGO; 90 | -..-- Ist g 56 1938 op.___.-.-..- J&D| 96 100 
Bangor & Aroostook— Carthage & Adiron—See N Y C 
Ist M 5s g Jan 1 1943._.._J&J| 107%; 109 tawissa cons g 4s 1948. _.A& 9844; 100 
Cons refund g 48 1951_..J&J} 80 82 iCRiIa F&N BCR & N. 
Piscat Div Jan ’°43..A&0O)} 104 106 & Mo Riv—See Chic & N W 
StJohnsRivExt gu 58’39.F&A; 95 98 |\Cent Ark & East—See St LS W 
Van Bur Ex 5s g Jan ’43.A&0;} 102 104 |\Cent Branch Ry—See Mo Pac 
Washburn Ext ist 58 ’39F&A; 94 98 ||\Cent Br U Pac—See Mo Pac 
Aroostook Nor 5s g 1947.A&O/} --..-.-| -.-.- Central of Georgia— 
Nor Maine Seaport 5s ’35A&0; 100 104 lst M g 58 Nov 11945..F&A; 110 | ...-- 
Battle Creek & Stur—See MichC Cons g 58 1945....-___- M&N| 107 108% 
Beech Creek—See N Y OC & H /Riv. Eq 4s Ser H 1913-16_F&A\b 5% 4 ra 
Bellingham Bay & British Col— Eq 4s Ser I 1913-16.__J&Jib 5% 4 oe 
Ist g 5s Dec 1 1932___--_- J&D| 97 99 Eq 58 SerK Mch 1913-17M&S/b 54%| 4% % 
L 1914 Bell & Caron.—See Illinois Cent Chat Div G te | ee D BY ek Oe 
Tran S L ist g 48 1958_.__J&J| 90%) 91134/|Bell’s Gap—See Pa & Northw’n Macon & Nor g 58 1946._J&J| 10444) ---.-- 
Cal-Arizlst&ref4is’620pM&S| 993%{| 100%|\Belt RR & Stk Yds asad 9 Mid Ga & Atl ist 58 1947_J&J|; 105 | --..-- 
Dt idan ctidtdudiduccce! casacl «ccce lst ref g 48 1939_____- M&N| 92 98 Mobile Div g 5s 1946._._.J&J|; 105 |  —---- 
Chic & St L 1st.68 1915_M&S;} 102 |  —.--- Belt Ry of Chat.—See Ala Gr So Oconee Div ist g 58 1945.J&D| 106 108 
Okla Div ist g 48 ’28._M&S| 95%) --.--- Belvidere Del—See Pennsylvani'a Cent RR & Bkg Co of Ga— 
utch & So lst g 681928_J&J| 103 106 ||Bennington & Kutl’d—See Rut Coll tr g 58 1937 opt._M&N;| 100 101% 
San Fr & San Joaquin Vali— Big Sandy Ry—See Ches & Ohio Chattahoochee&G 5s ’30_J&J}; 100 | --..-- 
lst g 5s Oct 11940_..._..A&0; 110 | —-..-- Birm Belt—See St L & San Fr Chat R & South g 5s ’°47_J&J| 107 |  .-.-.-- 
Santa Fe Prescott & Phoenix Birmingham & Southeastern— Eatonton Br 5s g 1926._.J&D) 100 | --.--- 
ist g 5s 1942___....-- M&S; 106%; -.---- bet O68 198. nie ae M&N| 98 101 Ocean SS Co g etd 58°20 J&J3)} 100 102 
Atlanta Birm & Atlantic— Birm Term ist g 48’57 gu-_M&S| 86 89 | Cent Indiana—See Cl Cin Chic &|St Loui/s 
Ist M g 5s Janl1i19360p_.J&Jif 25 32 ||Boca & Loyalton 6s’23 op_A&O;} 105 | ----- Central New England— 
Col tr notesbs’10ext to"lSM&N| ----- 100 ||BoonvStL& Sou 5s1951 opF&A;| 98 101 lstg guar 4s 1961 5 Ahoy J&J; 90% 92% 
Ati&Birm ist g5s1934. J&J; 98%) 100 |\Boston& albany 414468 1937_J&J| .-.... 103 %4|| Dutchess Co 4%s’40 gu.J&D| 102% 
- AthKnox&Cin—SeeLouis& Nash Ge Ose 1 Ku cecsdece A&O| 99 99 %||\Central of New Jersey— 
Atlanta Knoxv & Nor—See Loulisv & Njash 4s May 11933 gu NYC_M&N| 94 9514 Gen M (now Ist) g 58’87_J&J} 118}4| 119 
Atlantic & Dan—See South RR 4s May11934guN YC._.M&N| 94 95%|| E ulp 4s April 1913_._...A&O0\b 6% 5% 
Atlantic City—See Reading Co. 4s May 1 ’35 N Y C_M&N 94 95%|| Am D&Imp Co etd 5s’21_J&J| 105 105 
Atiantic Coast Co of Conn— 344s Jan 1 1951_____-..- J&J} 83 85 Leh & W B Coal con g 4s 1915 
Certs Indebt Ssirredeem.J&D)f 101 | ---..- Ref 334s 1952 gu NYC_._A&O| 83 85 1920, 1925, 1930, 1935.J&D/b4.35%| 4%% 
Certs Indebt 4s opt 1920_J&Jif .....) --..- Boston & Lowell 4s 1913.._.F&A 993% 99 N Y & L Br gen 48 ’41_M&S a so ies 
4s 1925 opt 1910... _-- @jijz 88 | ....- 4s March 1915...._.--.. M&S} 98 99 Gen g 58 1941___.___- Re ee 
Atlantic Coast Line — 4s July 1 1916......-. ---J&J| 98 99 44||\Central Ohio—See Balt & Ohio. 
lst cons 4s July11952M&S| 95 9534|| 48 Oct 1 1918....._.--. A&O| 96% ----- Central Pacific—See So Pacific. 
Col trg4sOct1’520pM&N| 92 9214|| 4s April 1932_......_... &O} 93%) ----- Cent Vermt lst 4s May ’20_Q-F} —__-..- 89% 
Gonv deb 4s’39 op."16M&N| 99 100 3l4s July 11919_______- mer . OEM sedan Charl& West Car 1st 58’46-A&0O) ---.-- s 105 
Unified 1959__..- re a 90 ||Boston & Maine—4%4sg’44J&J| 97 100 Aug Term Ist gu g 68’47.A&0/ 110 118 
Eq 4s Mch ’13-Mch’17 M&S'/b4.70 4.60 414s April 1 1929___-._- &0O 97 99 34 ||Chateaugay oe Del & H. 
Eg 4}4sJne’13-Dec’21.J&D/b4.70%)| 4.60%|| 48 Sept 1 1926..______- M&S 92% 9416 Chattanooga Station Co— 
AlaMid—1st gu g 5s’°28M&N/| 105 108 4s Feb 1 1937_-... _-.- F&A! 90% ----- 1st mort g 48 1957 gu....J&J| 88 91 
Atlantic Coast Line of SC— Oe Be 3} We ae F&A| 89%| -.-_--.||\Chesapeake & Ohio— 
Gen ist g 4s July ’48_J&J| 95 96 34s Nov 1 1921__._..- Mam. O--}. es«ce ist con g 58 1939__.___- M&N; 110 111% 
N E ofS C 68 1933__J&J} 121 |  ----- 8340 Jan 1023.........- J&J er gee ve General 434s gold 1992_M&S' 100%4/| 100 
Brun & West ist 4s’38.J&J} 90 945|| 3s July 1 1950... __-..- J&J 69 7234 Conv, £4738 1930 op ’°15.F&A 92 92 
Cent of So Car 6s ’21_._J&J) 110 |  -. L- PortsGtF&Con 448 "37._J&D| 98%) ----- Gen fdg & impt 58 1929__J&J| -.__- 103 
Char & Sav gen 781936 J&J| 127 | —---- Bos & NYAL—See NYNH&H. Coll g notes4}4sJunl’14_J&D 98 8 98 
Fia So ist g gu 48 745__J&J| 91 91%4|\Boston & Prov—4s 1918.__J&J| 98 99 Car [ oe Apr’13-16A&0|/b 4%%| 4%% 
Nor & Car 5s 1939__A&0O| 110 112 ||Boston Rev B & L 4s ’'27_J&J| 98%) ----- Craig Valley lst 5s g °40_J&J| 100 | ___-- 
Pet’b’g—ClassA5s g’26.J&J| 105 | ___.. Bruns & W—See At Line Potts Creek 4s 1946_____ 8344) ...-- 
Class B 6s g 1926.._.A&0| 115 | ____- Buffalo Creek Ist 58 1941_.J&J| 105 | ----- R & A Div ist cong 4s’89J&J; 91 94 
Rich & Peters 6s1915.M&N| 105 | ____. Buff N Y & Erie—See Erie 2d con 4 1989__..__ J&J S854) ..c60e 
Consol 7s 1915____- fF (ee eee Buffalo Rochester & Pittsburgh Warm Sp Valist 5sg’41.M&S} 100 |  ..-.-- 
Consol 444s g 1940.A&0} 101 | ____.- General 5s g 1937... ...- M&S$| 109%) ----.- CoalRiver Ry lst 4s gu’45J&D;) 83 |  ___-- 
SavFla&W istg 6s’34A&0| 118 122 Con g 4s 1957... ___- M& 103%} 104 Elevator Co g 4s guar’38A&O| 80 83 
lst M g 58 1934_._._A&0O} 106 112%4|| Equip 44sSer E 1922. _M&Nih 4 4 Big Sandy Ry lstg 4s’44J&D| 85 87% 
Silver Spgs Ocala & Guif— Equip c % Ser F 1927. A&O0\b 4 4 Gr’nb’r 1st gg 4s"40M&Ni 87%) .«--=-- 
4s g 1918..........J&J) 95 98 Equip. Ser G 1929___.A&O/b 4% 0| 4347%)|_ Ralei 5 W ist49’36.J4J) 81 | -.--- 
Wil & Wel gen g 58 ’35.J&J| 109%) 110 Al & West 48g guar1998.A&0| 95%4| ----- Chesterfield& Lanc lst 58’55F&A\| 97 100 
eet 19385.J&J| 93 |  --.-.-- Clear & M 1st 6s g gu ’43_J&J| 105 | -.---- o & Alton Ry— 
Atlantic Tenn & ee So Ry Roch & P istg6s1921_.F&A} 110 | ----- ist lien g 3348 1950____- J&J| 64%) 64% 
Atlantic & Yadkin—See Southe|rn Ry. Consol 1st g 6s 1922__J&D| 111%) --.--- RR refund g 3s 1949...A&O| 67 69 
Augusta South—See South Ry. Buffalo & Southwest—See Erie. ‘|| Deb 5s 1922 subj to call.J&D| 87 92% 
Aug Term—See Charl & W Car 5% notesMch15’180p’"ll M&S| 97%| 99 
Austin & Northw’n—See So Pac : Eq Asso’n 48 1913-’15..M&N|b ____- 414% 
b Basis, f This price includes accrued interest. & Last sale. i In London, sn Nominal. s Sale price, 








_ JAN., 1913.} 


RAILROAD BONDS. 


NOTICE.—All bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 

























































































































Bonds. | Bid. Ask.) Bonds | Bid. Ask. Bonds. Bid. Ask, 
Chi Burlington ncy— Chic St Paul Min & & On Coed Delaware & Hudson—Concluded 

5s debenture 1s MEN 99%; 100 North Wisco 30.J&J3| 119 | ..--- me ee Ore & Iron— 

Gen M 4s 1958._......-.- M&S/| -.---- 95 +t Sx C ay: g 68 io S010. A&O 108%; 110 Guar gold 4s 1942. ___. J&J; 85 | ..... 

Denv Ext col tr 4s 1922_F&A 99% 100 SS M&SW ist M 58’15_M 100 | ...--- Hudson Coal Co— 

IllinoisDiv 3 48’49 op ’’29_J&J| 85 oa or bo Rig J’ne 30 mas 109%%| ----- Gu deb 4s 1913-1917_M&N; 90 | ..... 
48 1 1949.......- J&J; 98%) --.--- te & Sou Rens&Sar reg lst 78’21_M&N;) 117 |  ...-. 

Iowa Div s f 56 1919_..A 1 ‘2054 wm Eietese Bec 1’°600pJ&D| -_..--| 95%4)| Utica Clin & Bing 58 ’39_J&J| 104 | --.-.- 
Si fund 481919..A&0| 98% on rob oe lst g 48 195 F&A 82 ware Lack & Western— 

ebraska Ext 4s 1927... erminal Morris & Essex lst 79° 14M&N| 102%) —-.-..- 
f 48 1921_._. Beet  ‘g6b«< One whic & Gt W 5s ¢ 1936. _J&D oS a lst con 7s 1916..J&D} 105 106 \% 

oO )con6és” 102 10214||Chicago & Western Indiana— Ref g 1 2000_J&D) 85 88 

Vall ist 68 1919..J&J; 102 (8 .-.--- Gen g 68 Dec 1 1932_..-.- 105%} -.--.- Y estern— 

t Nor Consol guar ‘es 1952. _._J&J 88 894 lst 66 g’d Jan 1 1921._.J&J| 110%) 111% 
c & West Pere 2d 5s g’d cons 1923...F&A; 105 106% 
M4s¢’550p.J&J| ----- 78 |i\Chic Wis & Minn—See Wis Cent Term& Imp 4s gd ’23_M&N 96%) -.--.- 
6s gold 1934.A&0| 118%) 125 /|\Choc Ok & Gulf—SeeCh RI &P Osw & --M&N| 101 | ~.-.. 
consol Ist 58 1937..M&N| 106 109 moro Dayton & Ironton — Warren ist refg3 F&A) 84 | ...-.- 

Pur 5 tales ds 98 ld 68 1941._._.M4&N| 99 | --.--- Denver Northwest acific— 

Be aan iamae te Ha CMa] ty Gidea? Stag Ge ae” pect ister | | © 

= 0 

Ch at 4 61 tives i be d 1942__..J&D g 4s 1936_....-.- J&J 87%; 89 

Danv 2d 1937__J&J 434s 1936_._.- SQR i... 97% 

EvT Gen M 434s July 1 1939_-.---- 65 gold 58 1928..J&D| 96 99 

Chic Gt 4% * J&J & Novi 75 & ref g 581955 0p...F&A| 82%) 83 
Chic H ist & ref g 4s 1959____.. J inc 7s cum handy AY re ee ke Subse 
Chicago ® g coll tr notes "18 op. 3&3 ‘So ist g 40 40--243| 40 | “a5” 
4% g coll tr notes 713 op- -- 
Con Cin Findlay & Ft Wa 4s guar 1940 TT &J 65 
Ind a gold guar 4s 1 M&N West Ist 4s ’39..J&J 4% 84 
Dayton & Mich ist 5s 1911 lat cons g 4s 1949 op... A&O nS dene 
tat 4% to’3lop’17J g Jan 1 °17_A oe 
C1St L & C—SeeCCC & StL lst 58 1931. M&S 85 87 
C Cincin Indianapolis & West— Ft 
ist & ref g 4s 1953 guar__J&J 4s 1 _. d&J Rilisisine: 82% 
’21 Dec& W—1ist g 58’35.J &J Des nion 56 1917_M& GB: & wauce 
st 4s st guar gold 5s 1935._J&J; 100 |  .--.- Detroit Grand a7 & a 
Mono 36 0 Cin Leb & Nor—See lvaniia RR lst 6s Nov 14°18_A&O;} 104 | ....- 
Chi &St Cincin & Muski Valiey— Con Nov 15 1918 -A&O S04 | «seu 
Cc LakeS & lst cur gold 1948...F&A| 85 | ~--.--- Det Gr Rap & West—See PereM 

lst “yy 1969 » Lee n 101 104 Pacific— Detroit & Mackinac— 

Chic Milw d ap 4346 Ma 13-16 __M&N/b sha 4 Feed lien sold 48 1995..J&D;} 89 91% 
lst M AR guar J 93%; 93% . ay15’13-’21._.M&N15)0 54 o| 4%% My nee ag a+: Alcwe 
Chicago aukee & St Paul— orth 1st g 4s 1951__J&J| Detrol ieetines arquette 

Gen g 4s A May 1 1989__J&J} 98%) 9854/\Cin Rich & F W—7s¢'°21_J&D} 112 | .-.--- Land t inc ts ion ak0 25 35 

so LE Re ay11989.J&J} 83 85 |\CinSan & Clev—See C CC&St L Detroit Riv Tun—See Mich Cent 

os gc 1914_._..J&J} 100%; ----.- Clearfield &Jeff—See Pa & No W Detroit Toledo & Ironton— 

Deb gold 4s 11934..J&J| 90 91% & Maho B R&P Ohio South g 4s Mch’41_M&S f ey eae 60 

Conv deb 4s ’32 . 4 '22J&D)} 105 105 4||Cleveland Akron & Columbus— Gen lien & div Ist g 48°55 J&Dijn 25 40 

Chic & Be *PScoee General gold 5s 1927._._..M&S} 105 &Aif 8 

Ch , tern lst cons guar g 481940.._.F&A; 89 

Ché& Pac Bak ayy! 5s’ &J; 104%) 101% nguaranteed ..........- 88 87 

Se ist > sees. _J&J|} 100%) ___-- Cleve oe Chic & St Louis— 103% 

Div 1 920._J&J| 109 1114%4|| General 4s gold 1993._._..J&D} 92 93%|| 2d mortgage 681916 __..J&J| 101%) ~-.-.- 

& So g 6s aed "24.J&J| 113%| ----- Deb cis s 1931....... J&J; 90 92 
& D Div ist 58 1919.J&J; 102%) --.--- v lst g 481939_.J&J| 9034; 9134) Ist gold 6s 1922_...._.....J&J} 104 | .---. 
Milw & Nor ist 6s 1910— CW &M Divist4s¢’91_J&J| 86 8934/| ist cons g 6s Jan 1 1923_.J&J; 104 | -~---.- 
+ 475 to1913..J&D; 100%; --.--- StL Div.ist col tr g4s°90_ M&N 91 92 J&J 105 

1913..._.J&D} 99%) ----. Spr&Col vt 4s ist g°40_Mé& 87 90 ||Duluth Rainy Lake & innipes 

Wis & Minn Div g 58 ’21_J&J| 104 106 White W V Div ist 48°40_J&J Oe? @* shine lst = 5s 1916 op 1911-_. 98 99% 
Wisc Vall Div ist 68 ’20..J&J| 10934) 112% Railway Co— Dul Short Line—See St P & Dul 

Ch & No M—See Pere Marquette ma ort a cae 4s 1953 M&N| 85 89 ||Duluth South ee & Atlantic 

Chicago & North Western— cule tnd & [. SS st gold 5s 1987....__.. J&J| 103%) -~.--- 

Con s f 7s Feb 1 1915.._..Q-F; 104% atts, d guar 4s 1953. A&é0 OO & i swede Dutchess ie—-tne a. New Eng 

General M 3%s g 1987_M&N| 83 84 cls eCiet deg Aug’36.Q-F bois diciniinin East Tenn Va & Ga—See So R 

Gen M gold 4s 1987....M&N| 97 98 Con's f 68°20 dr@1 _M&N| 105%} ----- Eastern Minn—See St P M js M 

Sink fund deb 5s 1933.._.M&N; 105 1084); Cin San&Clev con g fasta) Be <8 Sdeweu Easton & Amboy—See Leh Val 

ee ee 68 1929....A&0; 10944; --.-.-- Cleve Colum Cin & Indiana ao = & & East aed 1941__M&N Te: B duince 
GP Bee cckhunnadeden 1055; -.--- Consol mtge 7s 1914. taD 102 105 a 

80-year deb 5s 1921._.A&0 15) 102%) 103 Cons sink fd 78 1914..J&D)} 102 {|  —-_-.-. oe g vas 1941 -. aS J&J; 98 100 

Ex bonds 48 1926.F&A15| 95 96 Gen con gold 6s 1934.__J&J| ---.-- 124 /||Ebmira Cort & Nor—See >» Leh Val 

OCedar R & M ist 781916.M4&N; 107 108%4'|| Id Blm & W ext 4s 1940. A&O| 90 | LLL. Elmira & W 

Boyer Val istg 3%s’23.J&D) 91%) ----- Ind & St L ist 78 1919 A-J&Jj 1ll |  .--- lst 6s ’10 ext at %. 1950. Bee 2: Senos 

Frem Elk & Mo V 68’33._.A&0; 121%) 125 lst 7s July 1919 SerB_M&S/} 111 | —.-.-. Income 5s 2862_...._.- (o Ce et 

la & NWist 3 35J Aas Sg eg ee lst 7s July 1919 SerC_M&N; 111 |  --.--- El Paso & Rock Isld—See El Pasio & Sou|thwest. 

ManitowGB&N W3 s'41.J&J) ----- 8544), OInd & Wg 5s Apr 1938._Q-J| 90 | —----.- El Paso & Southwestern Co— 
arshf ext lst M 5s ’22__ pee odes Peo & East cons 4s 1940. A&O 88 9 New Mexico Ry & Coal Co— 

Milwaukee Lake Shore & W— 2d cons inc 481990...Apriif 464%) 47% 1st col tr be Oct 1’47.A&0| 99 100% 
Con ist 6s gold 1921__.M&N; 111 11134 |\Cleveland Lorain & i 1st &con &coll tr =. A&O 99 100 
Mich Div lst g 68 1924_J&J; 114 |  -. LL. Cons now ist 4 5 ae O} 105 107 Dawson rey ~ yy: 

Ashland ay os Fh Fae Stamped su yl i ae ae 1st col tr g 5s8’51 gu sfJ &J 99 101 
eine & imps eee: ia Con refg g 4 Mee! 1930" red_J&J oe © heen ElPas&RI ist g gu5s’51J&J| 100 100% 
Wistae’a7. MB 935 93 34| Clev & Mahoning Val—See ErieRR Erie—NY &Elst4s ext g’47M&N ee: abe 

a tateLine - Sh teers ne So Clev & Marietta—See Penn RR 5s 2d ext gold 1919__-_-_- M&S; 102%) ----- 

Minn & Ia ist 24_J&D ae @ Baw. w Cleveland & Pitts—See Penn Co 44s 3d ext gold 1923__.M&8| 100 | --.--..- 

NW Un7sg i. 3 17_M&S| 109 |  -..-- Cleveland Terminal & Valley— 5s 4th ext gold 1920....A&0} 103 | -..-- 

Peoria & Norw 3 ’26_M&S BONE cbs cc ist 4s gold guar 1995_._..M&N aa 4s 5th ext gold 1928_._._.._.J&D 9254) 101 

Prin & Northw 3 %s 1926_J&J ee oe Coal & Coke Ry 58 1919.._.A&O| 94 9544) 7s lst cons g 1920_.____- M&S| .--- 115 

Stoux Cit SOP. ssece al & Iron Ry—See Western Miaryland 78 lst cons g fund 1920. M&S} 113% 116 

Wino & St P ist 781916_J&D;| 108 111% Colo Midland—list 4s g ’47_J&J 34 36%! Prior lien gold 4s 1996_.__J&J 86% 87 

Chicago Peoria & St Louis— Colo B Sou is g 4s 1920.-.P&A 93 94 Gen lien gold 4s 1996____J&J 7433 75% 

Prior lien g tw 1930_._._M&S| 91 | —-.--. Mg 44s May 1 "35_M&N| 93 94 Conv gold 4s ie Ser A_A&O 82 83 

Cons > - go 681930 _.J&Jif ..--- 50 he 5s Ser A Apr’13-17_-A&O/D0 -----|  _.-- Series B 1 _A&O 76 76 

Income ay, 1 1930... .-_-. i ali ain 4 Ft Worth 4 D C 6s 1921_J&D 106%; 107% Eq g4 seb \a-Aws"9} F&Aib 5%) 4 

Chic Rock Isl & Pac Railway— Col Sou N O & Pac—See St L & |S F xT hp ay °13-Nov’16.M&Nidb 5%| 4 

General gold 48 1988....J&J| 92%) -..-- Colo Spr & ore Cr’k D Ry— Col 6s g notes Apr8’14A&0 8} 99%; 100% 

: is hg a RGR eedcuoece DE becwe ist gold a f ee = 102 103%4|| Col 5% g notes 1914..__.A&0 9844 99 
Col 4819340pto1911_A&0; 86% 87 lst cons 5s Oct 1942..._A 90 4 Col 5% a 1915._.._.A&0O 97% 98 
rg 4s may, "713 to 1\SM&Nib 6%) 4%%|\Columbia & Gr—See Soutintey Penn co 4s Feb 1 ’51_F&A 89% 89 
rK 1913..M&N eo See Col Connect &Ter—See Norf & Buff NY & BI Ist 781916_J&D} 105 109% 
= Ser P1918...M&@N;  —---- 95 |\Col Hock Val&T—See Hock Val Buffalo & Southwestern— 

Deb g 5s Jan 15 ’32 o J&J15| 88354 89 |\Concord & Mont con 48’20.J&D) --.--- 98% is g 6s’08ext at5%’18_J&J| 10044; 102 

Eq 4s Feb’13-Feb '17_F&Alb _... | ___-- Deb 4s June 1 1920... _-.-_ J&D| 95% 97 AT. 5s ’08 ext to 1918. J&J O64. seew 

Eq 4s apt r ’13-Oct ’19- Spe ib ern « 4%%|| Deb 3s June l 1920-__J&D 91% 937 JeffR R5s gu’09 ext to’19.A&O;| 100 | -..-- 

Eq 4%s 713-’25___M&N/b5.30 5%'|i\Conn & Pass— ist g 4s 743._._.A&0O 98 100%'|| Chic & Ati Term 5s 1918_J&J sh Saw 

Eq 4s July 14-July’ 27 J&J\b 54% 5%|| Newp& Richf Ist 5s’41 gu J&J seboll 110 Ch & Erie 5s ist 8 1982_M&N; 110 |  ..... 

CR 1& P Railroad 4s’02.M&N 65 65 34||\Conn River—Gold 4s 1943_M&S OBs4i .. Cleve & Mah Valg5ds’38J&J| 105 | --.--- 

Burl Cedar Rapids & North— 3s Jan 1 1923_........ a: 2B DP idee Long Doc 6s con g 1935.A&0O;} 122%) ---... 
Con ist &col tr 5s g’34.A&0;} 10934) 110 /|\Connelisv & Monengenels Ry— Newb & N Y Ist 58 1929_J&J| 103 106 
Cole Sep 2's 2 ist s f g 48 1930 opt.._M&§S| 96 98 NJ&N Y Ist 68 1910— 

so gota guar 1921_._.A&0; 102%) 106 (\Cuba Eastern ist 68 1933_M&S;) ---.--| —---.- Ext at 570 to 1950._...M&N; 101 | -—--.. 
M&StL lst gug7s’27_J&D| 106 | —----- Cuba RR—Ist g 58 1952_.. J&J| 99 102 NY&GrLa on & Ss $6.REN 104 109 

Choctaw Oklahoma & Gulif— Cum & Penn—listg5s’21_M&N;} 101%)  —-.--- NYLE&WC & RR— 

—- g 5s Oct 1 1919_J&J 99 _....|\Current Riv—See K C FtS & M lst 6s curr 1922.M4&N; ----- 105% 
Id 568 1952__.M&N/ 104 106 ||Dak & Gr So—See Ch Mil & St P NYLE «WD I 
Choe & %; emph 5s 1949.._J&J| 106 108 ||Dallas & Waco—See Mo K & T ist 6s curr 1913______- 9944 101 
PeoriaRyTer a’? gu op_J&J ice wih. Daws Ry & C’l—See El Paso & |Southwiestern NY Pa& Opl4%s ’35.M&S| 95 | -.-.-. 
RI Ar& La4s 1934_._M&S| 86 90 Dayton & Mich—See Cin H & D N Y Susq & Western— 
Rock Isl & Peoria 6s ’25_J&J; 102 | -.--- Delaware & Bound Brook— lst refunding 5s dak 8 9 100 101% 
St Paul & Kan Cy Short L— lst con gold 3’ 3 1955. F&A Ee eae 2d mtge 444s 1937_... 825%| 90 
lst g 4s 1941 opt_.-F&A 89 90 ||Delaware Gen mtge 5s g 1940... A 80 8634 
Keo & —Ilst 5s’23_A&0;} 99 99%%|| Conv deb 4s 15 16.J&D| 97 97% Term ist g 58 1943._._.M&N; 107%) 108% 
— & St L—See Atch T &S Fe lst lien equip g 44s ’22_J&J| --... +s Midland of N J lst 6s 1910 | 

hic St L & N O—See Ill Central lst & ref gold 4s 1943___.M&N 98 98 ext at 5% to 1940__A& 107 111 
Chic St L & Pitts—See Penn Co Penn Div 7s Sept 1917.-M&$ Glee i... es & E ist g 58’42.J&D 97 99 
@hic St Paul -e & Omaha— Adirond ist 4%s ’°42 gu-_M&S} 100 |  —.-.-- Erie & Pittsb—See n RR— 

Con 6s June 1 1930_____ 120 121 3 Albany & Susq 3 ¥s Ace 1946 European & N A—See Maine /|Central 

Con 6s red A 3 fo 3080.2 &D| 89% 90 (conv before 1916) gu._A&O; 83%; 89 ||Evans Hend & Nash—See Louisi& Nash 

Deb g 5s Mar 1 1930..._M&S| 101 | 10234) Bluff Point Land Impr Co— Evansville & Indianapolis— 

ChSt P&Mistg6s1918._.M&N;| 119 |  ..... lst M g guar 48 1940_.J&J| 85 90 Consold g guar 6s 1926..J&J| 106 109% 

Ev & In lst g gu 68 1924_J&J' 105 fo ima 
b Basis, f This price includes accrued interest, & Last sale. !In London, n Nominal. ¢ Sale price, 

















GENERAL QUOTATIONS. 


[VoL. XCvVI. 





NOTICE.—All bond prices are now ‘and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 






































































Bonds. Bid. | Ask. || Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
& Terre Hau Ind Bl & Wn—SeeCCC & St L Louisiana & Ark Ry— 
lst con 1921....-. 10844} 111 |\Ind Dec & West—See CinI & W lst s f g 568 1927_......-. &S| 91% 93% 
lst gen old 1942....A&0O| 98%) 100 /||\Indiana Ill & Ia—See Chic Ind |& Sou ana Western—See Southjern Pac 
¥%s Feb '13-Feb '16.F&A\) _.-.- 4.90%||Ind & Loulsv—See Ch Ind & L Louisv Cin & Lex—See N 
Mt Vernon ist 68g1923._A&0| 107%4| ---~-- Ind & St L—See CCC & St L— Louisville Henderson & St L— 
Sul “2 ea lst g@581930..A&0| 94 | .~-.-..-- we Un ist 4%s’26_._..M&N; 90 100 lst mort gold 5s $960... 3a) 106%) 108% 

ETH & Megs & E Ill Interboro-Met Street & El Louisville & Jeffersonv B ‘qr 

cro © SO--ee cM &StP Inter Rap Tr Securities) Guaranteed gold 4s 1945. 87 89 

rg Prete t Mey 4 M&N 99 101 /|\International & Gt Northern— Lo e & Nashville— 

 4%s M&N| 99%) 101 ist g 68 1919_._....... M ee eeoeree Gen mort gold 6s 1930._.J&D| 112 115% 
4s —— 1 1915 vedoewe Mes 98 99 5% notes Aug.1 1914..F&A| 97% gt 50-year gold 681937....M&N| 110% ----- 
4s J | RRS es J&J| 98 99%4|| Eq 5s Jan 1913 _-._.-.- 6% 5%|| Unified gold 4s 1940_.--- J&J| 98 98% 
48 ding 1925. .... M&EN| 96 97 3 Colorado River ry tr gold 5s 1931.--.-- M&N| 107%) -.--- 
4s Refunding Mar1927..M&S| 96 97 ist M 7s 1920_....-.-.-. RED “4 - segue t K & Cindiv 481955._.M&N;| 91 92% 
4s Refunding 1927..... a emees 96 -|\llowa Cent—Ist g 6s1938..J&D;) 94 100 Ail Knox & Nor ist 5s°46J&D;) 108 110 
4s Jan 1928__._......... J&J; 96 98 ist & ref g 48 1951_-.-.--- M 59 60 Consol gold 4s 2002.__M&S| 90 93 
34s Oct 1 1920.......- A&O| 93%) ----- Iowa fallaeSC—ist 78°17_A&0O| 107 | -...- Lou C & Lex 44%4sg1931 M&N; 101 | ----- 
34s Oct 1 1921__....-- A&O| 93% 93%\\Ia Minn & NW—SeeC & N W N O & Mob Ist 1930_J&J|} 119 120% 

y & Boston—7s 1924_J&J| 127 129 |Jacksonville Terminal— | 2d gold 6s 1930_.____- J&J| 114%) --.--- 

Flint & PereMarq—SeePereMar ist M 5sg guar July1’39J&J; 96 | -.....- Pad &Mem div ist 48’46.F&A|} 90 | .-..-- 

Fla &Pen—See Sea AirLine Jamestown Frank & cartel Pensacola Div 1st 68’20.M&S| 105%4| --.-... 

Flori Coast— lst g 48 1959 guar_...... J&D}i ----- 9434|| St Louis Div Ist g6s’21_M&S| -----| ----- 
let M g 434s 1959___-_-- J&D) 95%) 964)\\Jefferson—See Erie 2d 8s 1980__._..____. M&S| ----- 70% 

Florida th—See Atl Coast L Joplin Union Station— oe L oy Brop ie lst gos 1916._._.M&S| 99 | --.--- 

Florida West Shore— Wy Hit « 1940 guar —2en wae ES See 9._..J&D} 110%) 111% 
1st gold gual guar 6 5s JOR... 383 95 100 |\Kal Al& GR—See LS &€MS i adeen Be 6s g ‘108i: M&$§} 105 | --.-- 

Foada J Johnsto versv— Kanaw & Mich—See Tol & O C Kent Central—4s 7.J&Jj| 91 92 

rey 147 eS eS ae Kankakee & S W—See Ill Cent Len Mob&Mont ey ee 46M &S 100 103% 
48 1950...J&J| 84 | ----- Kan City Belt ist 68 1916._J&J| 10444) 105%{|| Louisv & reo South’n joint 
1st con tet rere "562 opt. _.M&N 88 34 90 ||Kansas ty Clinton & Sp— Id 48 1952 _...-..... J&J) ----- 89% 

Ft Smith&West lstg4s’54A&O0/f 45 55 ist 5s gold 1925 guar....A&O| 93%) 96%) L NTermist g 48°52 J&D| -----| <----- 

Ht Worth & Den C—See Col & S Kansas & Colorado Pacific—See|Mo Pac NasF&S ist gu g 5s’37__F&A| 105 107% 

Fort Worth & Rio Grande— Kan Sey Ft Scott & Memphis— monpat & Cincin Bridge— 
1st gp! SE icddumeahasee sess 77% noeee g . 1936 guar...A&O| 76%) 77% lst M g 4s 1945 guar J&J} 10134) ---.-. 

Mo Riv—See C &N W Cons 6s 1928__.....--- M&N;| 111%) 113 Pensa & Atl lst 6s gu ’21 F oo 3S ee 
ar & San An—See So Pac Eq 4%sFeb ’13-Aug 715.F&A\b 54% 5%|| S&N AlaConMg 5s’36F&A| 108%) 110% 
Hous&Hen—lIst 5s’13 A&O!} ----- 100 Current Riv lst 58 1927_A&0; 95 100 ||Macon Dublin & Savannah— 
gen & Ww 0 , ist lst g 58.19 58 1929..A&O| 85 89 Kansas ity Memphis & Bir— 1st gold 5s 1947 guar___.J&J| ----- 9934 
Seab A L Gen 4s 1934_.._..-_-- M&S| -.-.-.. 9244) Mahoning Coal—See LS & MS 

ohh d ly & I N—See Seab A L Income 5s Mch 1934 Sept 1} ---.-- 85 ||Maine Central— 

t & Piedmont— Assented ........- &S| 79 82 Coll tr 5s 1923_._..._.- J&D| 103%) --... 
old 5s 1962...-..-..- A&Oin 80 | ..---- Kansas oy & Mem Ry & B— Eur & N A 4s gold — cs os: | dence 
a ist g 58 1956._..M&N| --.-- 75 ist 5s gold 1929. ._-. -A&O| 100%) --.-.- Hereford Ry—G 4s1930M&N| 93 | --.-- 

Geor d—See Southern R ans & Mo—list 5s’22.__.F&A| 98 | --..-- Knox & Linc lst M Pen Sh 

Georgia Pacific—See South’n R Kan City & Mem 5s 1961_M&N| 86 93 line 4s 1920_........- F& oe: } .dakee 

Geo RR & Bank’g 6s 1922. 3&4 107 110 |/Kansas City Mexico & Orient— Mh to Coos istgu4s’30M&N| 93 ssece 
ROG! aaa eS Barre ee a, ped nay 2 ea F&Af 28 33 Speer Cesenans g °30 M&N| 99 | ----~ 
4s Jan 1 1947_..______- 91 93 ty & NW lst g Se '83 J&J 064) ..... on Co Ry 

Ga South & Fla’ Ist g 5s’45_J&J} 10534) ----- Kan City & Pac—See M K & T Washi an 1954 op 1924: 4-383 80 85 

pyre & Har Poo Kan City St Jos & Council Bl— ‘Manila RR—S ee Foreign Gov’t.|Sec, p. 50 
Con 5s ar Oct 1’26._.A&0)} 104 105 Nodaway Valist 7s1920J&D) 103%) ----- Manitoba & Southeastern— 

Gila Val lobe. & Nor—See Sou |Pacific Tarkio Val lst 78 1920..J&D} 103%) ---.-- ist gu 4s £ Feb 11929__F&A| 9834) 100 

Gr Rap Bel —SeePereMar Kan City Southern— Marquette en & Ont— 

Grand ‘Rapids & Ind— lst gold 3s 1950_....--- A&O| 71 72 Mort 6s 1925.____..... A& 112 114 
Exten 1 +4, 4s 1941___J&J;} 101 103 Ref & imp’t 5s Apr1’50_J&J| 9734) 9834))Md Del & Va 5s1955 gu _._F&A| 95 100 
etoea v g 5s 1036. Ja5}. <-.- 85 /||Kansas City Terminal Ry— Maryl & Pa lst g 481951_.M&S| 87% -- .. 

Grand Trunk Western R ie lst g 4s 1960 op 1930_.._J&J 94% 9634|)| Income 4s 1951_..._._- A&O}f ----- 68% 
lst g gu = £ July 11950_J&Jilf 92 94 |i\Kans City Viaduct & Term Ry- Mason City & Ft 
Ist c gu 4s s$ July 11950_J&J\lf 93 95 ist s f 44%s Sept’34o0p’30.J 37 42 lst M “gold 4s 1955... _- J&D| 67 73 

Great Northern— Kan City Wat & Guif—See St Liouis Wiat & G)|McK’sp’t & B V—SeePMcK &Y 
CB &Qocolltrg 4s1921_J&J| 95% 9534|lKentuck: Ltn sea 2 L&N Mem shis Union Station— 
ist & ref g 41481961 op’41J&J| 100%) 100}4|/Keokuk & Des M@—SeeC RI &P Col tr notes 5s Nov1913_M&N| 9944) 100% 

Great Northern Ry of Canada— Knoxv & Ohio—See South’n Ry Merchants’ Br—See Term RR 
Con 4s 1934 opt to 1914._.A&0;} 83 85 |iLake Erie & Western— Meridian yp pn 

Greenbrier Ry—See Chesapeak/e & Ohijo ist gold 5s Jan 1 1937.._J&J| 10644 ---.- lst M 4s 1955 guar_-_-_-_ 80 85 

Gulf Beaumont & Kan City— 2d g 5s July 1 1941_____- J&J| 100 103 44||Mexican Cent my oll 68°17 ALO 98 ee 
2 - 9 old Aug11913._..F&A} 9934) ----- No Ohio Ist gu 5s g’45._._A&O|} ----- 105 r 58 1919_........ 98 aseee 

5s fag. 11913... F&A a @. teach Lake Sh & Mich So—See N YC] & HR Mexican International— 

Guilt Ship Isi RR— Leavenw’th Term Ry & Bridge|/— Prior lien g 444s 1947._._.M&S| 94 98 . 
lst ref & term n & BsFeb’52 J&J| 92 94 lst M gold 5s 1923_____-_ J OF ee lst con gold 48 1977._._.M&S| 73 76 

Guif Terminal 0 of Mobile— Lehigh & Hudson Rive — Stamper guar op to Mar’07; 75 80 
lst mort g 4s 1957 gu..__J&J 85 90 2d M 5s July 1 1917, bs ecsilhan oe oe: T ‘ébane Mexican Northern— 
arrisb Ports Mt J & c-— Gen g 5s July 11920 guar J&J; 100% ---~-- Wf FRY od 1910 ext to1930_J&D|} 90 esece 
Ist 4s July 1913_..__... T&S COM acces Unguaranteed ......_.._. Se 433 enemies t—SeeNYC&HR 

Hartford & Conn Wes Lehigh & Lake Erie—See Lehigijh Valle y Middlesex Valley—See Leh Val 
ist ext g 4s J July 1 T923 3 J&J oes “idee Lehigh & New England— | Midland of N J—See Erie 

Henderson we u & Nash Ist M g 5s 1945.-.....- J&J} 104% 106 /||Midland Term 5s 1925..._.J&D| 96 | -~.... 

Hocking Valley Lehigh Valley— | Millen & Southw—5s 1955 A&O| 90 eee 
lst con gold 4 Aer 1999.._J&J} 10044'4101 lst 6s ext g 4s 1948____- J&D) 101 103 ||MilLSh& West—See Chic & N W 
4}¥s gol aaaad 1913._.._M&N| 99 9934|| Con M 6sannregirred’mJ&D| 142 144 ||Milw & No—See Chic Mil & St P 

g 4sSerNo.1’13-718 F&A15|0 54%%| 434%|| Con M 6s R gold 1923_.__J&D} 114 115%||Milw & Sparta & N W—See Ch c| & N W 
Co . H V Ext 481948..A&0O| 92%) ----- Con M 44s C 1923__-__- J&D| 103 104 ||Min&Pac—See MStP&SSM 
Col & Tol <p e 1955.__F&A RS eae ae Con M 4s ann irred’m_J&D|} 107%; 111%/|Minneapolis & St Louls— 

Hoosac Tunnel & Wilmington— Gen cons gold 4s 2003_._._.M&N 96 96 Oe Te ek CI 123 
lst sk fd g 5s Sept 1922_M&S eee 2) kad Col tr g 4s Feb 13-Feb’26F& A\b4 .40%)| 4.30%)| Pacific Ext lst 681921_.A&0; -..--| 110 

Housatonic—See N YN H & H Easton & Amb 5s1920_._.M&N| 104 06 lst consol gold 58 1934..M&N| ----- 99 

Houston Belt & Terminal— Elmira Cortland & North’n— ist ref’g gold 48 1949._._.M&S| 61 63 
Ist M gold 5s 1937 op..__J&J| ----- 100 lst pf g 6s Apr11914_A&0;} 100%4| ----- Col notes g 5811 ext forsee 96 97 

Houston E & W Tex—See Sou P\acific Ist gu gold 58 1914...A&O;} 99 | .----- Minn St P & Sault Ste Marie— 

Houston & Tex eases Sou Pacific Lehigh & Lake Erie— lst cons gold 4s 1938____J&J 95% 98 

~— Compani Ist 444s 1957 gu___-_-_ M&S; 100 105 = M gold 4s guar 1949__J&J| 90 canes 

gold notes —» “¥ 2°13_F&A;| 99 100 Lehigh & N Y 1st 48s’°45.M&S; 90 |s 93% Eqs notes 44s Jne’13-22J&D\b 4%%| 44% 
os g notes Oot 15’713_A&015| 98 9834|| Lehigh Valley — Ste M & Atl Ist 4s’26J&J| 9644) ---.-- 
anhattan— ist 5s gold guar 1933__J&J| 106 107 Minn & Pac Ist 4s 1936. _J&J oe. * etaah 

—— M rer? 1957 conv...F&A| 69 72 ist 40-year gu int red to MSt P&SS8S M&CentTermRy— 
NY & Jer lst g 5s ’320ptF&A 9744; 100% ee Serer GY Rae epee lstChiTer sf 49410p'16M&N 95 eeeee 

Huntingdon & Broad Top— Lehigh Valley Ry of N Y— Minneapolis Term—See Wisc Ce|nt 
lst g “ Sept 301920....A&O;} 91 | ----- 1st 448 s gold 940_...J&J| 103%| 104}4||Minneapolis Union—See St P M 
2d mort 4s gold 1925...F&Ajs 85 | ----- Lehigh ey Terminal— —— Central— 

Gon & op g Mar 31 1925_.._A&O 93 94 Ist gold guar 5s 1941_A&0} 110 | --.-.-- lst M g 5s 1949 opt___-_- J&J| 94 95 
tington & Big Sandy—See |Balt & |Ohio Middlesex Val Ist 58°42.M&N;} 105 | ---.-- Miss River & Bonne Terre— 
utchinson & S—See A T&S Fe Pa &NYCanal con 5s ’39 A&O| 111 113 Ist sfg 5s 193lL op ....A&O| 99 101 

Idaho & Wash Northern— Con M 4 748 1939__..- A&O| 103 | .-..-- Missouri Kansas & Texas— 
lst m g 5s, 1932 opt._._._M&N; -----. 96 Cons 4s 1939._... _- A&O 98 eooeell 28t gold 46 1900........ J& 94% 95 

Illinois Central—1st g 4s’51J&J; 102 | ----- Lehigh & Wilkes--Ces | Cons N J 2d gold 4s June 11990_._.F&A!| 79%) 82 

, -lst gold 344s 1951___-__- &J Be ee ae Leroy & Cane 7 ye o Pac lst Extension 5s 1944._M&N| ~----. 99 

-Main L ext lst g 3 %s’51 A&O 89 91 -||Litchfield & Mad ist t bone M&N 87 95 ist & ref 4s gold 2004___.M&S| ---.-- 78 
-lst mort £ g 38 1951__.__M&S\lf 80 83 ||Little R’k&Hot Sp West Ry— Gen M sfg 44s 1936___J&J| 865%) 87 
-Col tr gold 4s 1952_____ A&O ae lst g 4s 1939 guar_____- &J ae ck ote Consol M g 5s 1940_.__- A&O i aor 
-GolTr LNO &Tg4s’53M&N| 9534) 96 |/Little Rock sane —ee St L I} Mt & |South 5% gnotes191Z0pt....M&N| 99 99% 
- Pur lines 1st g 3348 1952.J&J| 83 84\||Long Island— St Lous div g 48 2001... A&@O| ...-- 17% 
-Ref g 4s 1955 0 op 1918..M&N| 9544 953 Unified gold 4s 1949._._..M&S| 89 93 Boonville RR Brid Ry 

m444% gold notes 1914._.J&JjJi 99 99 Refund g gu 4s 1949__..M&S| - 93 95 Ist g gusf4s1951__..M&N| 80 | ~-.... 

-@airo Bridge 4s g 1950_.J&D} ---.-- 94 2d mort 7s 1918___._ ___ on en ot wane Dal& Waco list gu 5s°40_M&N| 101 |  -.... 
810561. .J&J) saue- 75\%}| 1st cons g 5s July 1 1931_Q-J| ----- 109%|| KanC &Pacist4sg’90_F&A| 86%) _---- 
& 1953._J&Ji ---.. 85 lst cons g 4s July 1 1931. _Q-J e's seeue Mo Kan & E 5s 19 -A&O| 105 108% 
68 1921..F&A| 102 | --.--.- Gen mort g 4s 1938___.. Z@Di 023 | ..--4% Missouri Kansas & Okla— a 
38g1951 F&A| --.--..- 75\4|| Ferry lst 44scong1922M&S| ----- 98 1st feu 58 roy Sy 1’42._.M&N| 104 106 
44s g1951_J&J| --.-.-- 85%4]| 4s gold 1932__.._.____- ra 97 MK &T of T Ist 5s gu 42 M&S FE Site: 100 
| ee | eee 77 Debenture said 6s 1934_J&D| ----- 102%|| Sherman Shrevepo 
348'51_J&J| 8334) -~--.-- Montauk Ext 5s 1945....J&J|} 102 | ----- Ist M gu - old bs 1943- J&D 99 104 
estern lines g 4s 1951-_- 90 92%4|| - Brook& Mon 2d 58 1938_J&D| 108 | ----- S W Coal & Imp Ist 68°29 J&J} 103 | LL 
-Ghicago St Louis & N O— LIO’y & F con 581937 M&N| 102 | ----- Texas & Okla—5s 1943_M&S| 101%! 104% 
Con g 5s June15’51 J&D15|; 112 | ---.-- N Y Bay Ex R Ist 582’48 J&J| 101 | ----- Missouri Okla & Gulf RR— 
Con g 3 sJ’nel5’51 J&D15| - 80 | ----- N Y B’klyn & Man Beach ist BGS Oe OS BOGE; ccsccdcnc a: 9 
- Mem Div ist 4sg1951J&D) - 89 92% pee 28 3008... vccwanc 2 a Mo Pac—Cons 6s 1920___.M&N| 106 106 
Kankakee & 8 W 581921 F&A} 102 | ..--- N Y & RB lstg5s1927_M&S| 100 103 3d 7s ext toJly’38 at 4% re tia t 96 
st Louis Alton & Ter Haute— North Shore Branch— Tr g 5s stpd Jan 11917__.M&8 + 99 
Bellev &Car lst 681923 J&D| 10844) ----- lst con 5s g Oct 1 1932_Q-J} 103%) ----- Col trust 5s 1920_____- F&A 97% 98 
St L South Ist g 4s’31 M&S| ----- | 95% Eq 5s May ’13-Nov ’21_M&Nib 5%%| 5.10% 
Carb &Shaw list g 4s8’°32M&S Re pees 
b Basis, f This price includes ®ccrued interest, &k Last sale. {In London, n Nominal ss Sale price 



























































































JAN., 1913. | RAILROAD BONDS. o@ 
a NOTICE.—All bond prices are now “and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl Oswego &Syracuse—See D L&W 
@old 4s Mar 1 1945 opt._M&S 69%) 70 Pitts McK & Y Ist 6s’32_J&J| 117 | ----- Ozark & Cherokee Central— 
ist &ref 58°59 conv SerA_M&S| 87% 87% 2d 6s guar 1934......- sae. Bat "A elect lst g ae = 1913 opt. ...-A&0 pipet a 99% 
&% g notes 1914...._-.- 96 9614 McK &BV Ist 6s g °18_J&J| 105 | ----- Pacific t Co—See Misc B’ds 
Central Br Ry 48g1919-F&A| 92%) --.--- Rome Watertown & Ogden— Pan American ist 5s’340pJ&J| -----| ~.-.-- 
GentBr UnPac istg4s’48J&D} 80 81 Cons g 5s July 1922..A&0/} 106 | ----- Pennsylvania RR— 
Kansas & Colorado Pacific— RW &Ocons g 3448’22.A&0| 90 | .----- Con M 5s g 1919......-- M&S; ----. 110 
lst & ref gu g 6s ’38._F&A| 103 104 RW4&O Ter R ist 58’18_M&N; 101%/| ----- do 4s gold 1943....M&N} 101 | -..... 
Ler&Can V A L ist 58s’26_J&J|; 98 | --.-- Utica & B Riv 48g1922_J&J| 95 | --.--- do 4s g 1948....... M&N;| 101 102 
ton Div 581920._.._.F&A| 97 | .--.-- West Trans Co 34481923 F&A| 89% 91% do 3 e 6 1068....«<dee Oe 1 eeuic 
Pac of Mo Ist ex g 48°38_F&A| 944) ----- West Shore Ist 4s 2361_..J&J| 96%) 984); Collateral tr G4 (ae 1913_J&D| 99 | .-... 
2d ext 5s gold 1938__..J&J| 100 | 105 ||INY Chic & St L Ist g 4s’37 A&O 99%| .. --|| Coltr 4s Ph B 1921 J &J 98? eraknies 
St LR Elst 5s81938_.M&N| 102 ; ----- Deb 4s May 1 1931_.--_-. M&N| -.---- 89 RE pur mon Ist g 48°23_M&N| 101%) --.... 
Car’delet Brist44s’38 A&O;| 95 100 |IN Y & Greenw’d Lake—SeeErie Conv g 3s Oct 1 1915 on . 
St Louis Iron Mtn & So— N Y & Harlem—See N Y Cent &| Hud R | See J& 96 96 
Unify & Ref’g g4s1929J&J} 81 8154||NY &Jersey—See Hudson& Man Pa St Eq 3348 Mch 1913..Q-M\D_ 6 4 
Gen con ry & 1g 58’31_A&0/} 104%} --.-.- N Y Lack & West—See Del Lacik & /| West Steel Rol Stk tr3}4sMay ye b 6%| 4%% 
Gen con stpd gu g53’31 A&O;} 104 | ---.-- YLE & WC RR—See Erie Equip tr g 4s 14 Ser A.-M — a ee ee ee 
Eq 5s May’13-Nov’21_M&Nib 5%% 44% N Y & L Br—See Cent of N J Gen ft eq 4s May 13 to 20Q-Fidb 6%) 4 % 
Riv & Gulf Div 4s8’33_M&N \y N Y New Haven & Hartford— Gen fteq 4s Jne’13-’22.Q-Mib 6%| 4%% 
Lit R’kJn lst 6s gu’16_A&O| 99 | ----- Deb 6s Jan 15 ’48 conv.J&J15| 12544; 125 Alleg Val gen 4s 1942-_M&S 97 
Pine Bluff & Western— Deb 4s July 1 1955_.---- SE . cease 89 BaltChes&Atist g 5s’34-M&S; 100 | ---... 
1st a f pny AEE 964%4| 100 Deb 4s 1956 non-conv.M&N| -.--- 89144|| Belvidere Del gu4s1927.F&A| 97 | ~..... 
VerdVal l&Wist 5s’°26M&S/| -.--- 96 Deb 4s 1947 non-conv.._M&S| 90%) 92 Ist g gu 3s 1943__..J&J| 87% ----- 
Mobile & Birm—See Southern Rly Deb g 48 1914 non-conv-F&A| 9834; 99 Cin Leb & Nor 5s 1916._J&J| 101 | ~--... 
Mobile & O—Ist g 68 1927 J&D| 116%) 117%) Deb 3s Mch 1947_-.--- M&S| 78%) ----- lst cons gug 4s 1942.M&N| 90 | ..... 
ist exten 6s July 1927__- Bae eoneu Deb 3 4s 1954-.......-- A&O| -.--- 80 Clev &Marietta—4}4s’35 M&N;| 10134| --.... 
Gen g 4s 1938___._.____ S| 85 86 Deb 3 ¥s 1956 convert.._J&J 86 88 Cleveland & Pittsburg— 
Eq 5s guar 1913-1914...A&0\b 5 4 5% notes Dec1’13 0p -J&D| 99 99 %4 porns ie gen gtd 1942_J&J i an 
Eq 5s May 1919 ...... M&N\b 5%) 4 Bos & NYALIst 4s e’55.F&A| 9654, 97%¢|| SerB4 gen gtd "42-A&0| 10244) ----- 
Eq 5s Oct 1919 .._____- &0\b 5 4% Danbury & Norwalk— Int red to 3 7, mite P..: 2. nema 
Eq 4s Ser E 1913-16__M&S'b 454% 0 ist ref g 4s guar 1955_J&D} 95 | ----- SerC 3}4s gen gtd ’48-M&N/ 90%) ---.. 
Eq 4448 Mch’13-Sep’22 M&S; }5%% 523 Con 5s July 11920....J&Jii 105 | ----- SerD 3s gen gtd ’50_F&A; 90%) ----- 
Montgom Div g 5s 1947_F&A| 106 108 Gen 5s April 1 1925..A&O| 107 | .---- D Riv RR&B gug 4s’36.F&A| 994) ---.-- 
St L & C col tr 4s May’00.O-7 PEL: emawds Harl Riv & Portch 4s’54M&N; 97 | ..--- Erie & Pittsb —- 
4s guar 1931_________ Oe een Housatonic—Con 5s’37_.M&N;} 111 | ----- Gen gu g 34s SerB’40_J&J| 90 annem 
Mobile Term & Ry6s19350pM&S/} 95 100 New Eng con 4s 45 gu_J&J} 9634) ----- Series C 1940...--- J&J| 90 oe 
Mohawk & Malone—See NYC&H Consol g 5s July11945_J&J} lll | ----- ey yg Company— 
Monong River—See Balt & Ohio NY&NE BostTer 48°39 A&O;} 105 | ----- lst M g 444s 1921__--. J&J| 102 103 
Mont Cent—See St P M & M NH &Derby—Cons5s’18 M&N;} 102 | .----- Gu g 481931 0p 1921_._A&0; 955%) --.-... 
Morgan’s La & Tex—See So Pac New Haven & Northampton- Gu tr ctfs g 4s 1952.--_M&N| 95 | ---.- 
Morris & Essex—See D L & W Ref 4s 1956 guar-_---- S60). FW 41. cucoe Gu tr cts g34s1937_.M&S| 85 | .-..-- 
Nashville Chattanooga & S L— N Y Prov & Bos 4s ’42.A&0)| ----- 100 Gu tr certs g3441941_F&A| 85%) 85% 
SO i 2 Dn -saene 1015%|| N Y Westchester &’Bos Ry-— Gu tr certsg 3%4s’42_..J&D| 85 (|§----. 
lst consol gold 5s 1928._A&Q| 107%) 10934 Ist M g 4%s 1946 guar.J 97% 97% Gu tr certs g 3 744.56Di . 86 | wccce 
Centreville Br g 6s 1923_J&J| 110 |  —---- Prov Ter Ist g 4s gu ’56_M&S Re Bere Guar trust gold 3s call 
Jasper Br Ist 6s 1923__._.J&J| 111 | ----- N Y & Northern—See N Y Cent} & Hud! Riv 1-15 yearly to 1916_M&N O5%4| ...-. 
Lebanon Br 6s Jan 1717_J&J| 105 | —---.-- New York Ontario & Western— Phil Germ & Chestnut Hill— 
McM M W & Al Ist 6917_J&J|} 1045%| 106 Ref ist g 4s June 1992__.M&S 92% 94% lst g’d ie 19013.....mGm Gi |. cwcce 
sreey City Br 68 1917___.J&J, 114%) ----- Gen M g 48 1955 red_._._.J&D)| ----- 9 Pitts CC & St L— | 
Nash Flor & Sheff—See L & N 5s g notes Jne’13-Dec’15J&D| 10034) 101%4 Con g gu 4%4sSerA’40._A&0} 1034) 103% 
National Rys of Mexico— Eq 44s Mch’13 Mch’16 M&S\b 5%%| 4% % do du Ser B’42 A&O| 103. | ....- 
Pr lien ‘oa 8f1957...Ja&Ji -.--- 88%4||NYPhila&Nor—list g 4s’°39_J&J| 964%) 9 do do Ser 0C’42._M&N ete ae 
Gen M 4s 1977_________ a eseon 8044|| Income 4s Jan 1 1939.._.M&N 90 92 do 4s Ser D’45._M&N| 95 98% 
Coll Sg notes 44%4s1913_J&D;} 98 98% |N Y Prov & Bost—See N Y N |H & Hiart do 4sSerF1953_J&D| 95%] ----- 
Nat RR of Mex Dlg 4)48'26) &J sntanabic 100 |N Y & Putnam—See N Y Cent} & Hud) Riv do 4s Ser G 1957_M&N| 9534) ----- 
lst cons g 4s 1951______ A&O| ----- 77\4\\N Y & Rockaway Bch—See Lojng Islaind do 3%sSerE’49_F&A| 90 | -.-.. 
Mebraska—See C B & Q N Y Susq & W—See Erie CStL&Pittsist5s g’32 A&O|; 107 | ---.. 
Hev-Cal-Ore Ry—5s 1919_M&N apa N Y Westc & Bost—See NYN/|H &H Steub & Ind ist 5s8’14_J&J; 100 | -.-.. 
Hewcas & Shen Val 6s ’17_J&J Fee ree ea Nodaway Val—See KCStJ&CB. Pitts Va & Charleston— 
Hew Eng RR—See NYNH&H. Norf & Caro—See Ati Coast Line ist g gu 4s 1943__-__- M&N| 98 100 
NM Hav&Derby—See NYNH&H Norfolk Southern Ist 5s’41_M&N| 10544} 106%) Sodus Bay & Soug 5s’24_J&J 95 98 
Rew Hav & No—See NYNH&H lst gen g 58 1954 opt__..J&J| 98 99%) Sun & Lew ist g 481936_J&J| 9634) ----- 
BM J Junction—See N Y Central lst & refg5s1961 0p’15.F&A; —_--_-- 98 ||Penn & N Y Canai—See Leh V. 
Hew Jer & New York—See Erie Ral & Cape F Iist5s’43_M&S; 97 103 +||Pennsylvania & Northwestern— 
New London Northern— Ral & Southp con 5s’65_J&D| 97 | --.-.-- Gen 5s Jan 1 1930_-.-.--- &J| 106 108 
ist M g 4s July 1 1940___J&J so eee oe Suffolk & Car con5s 1952-544) 101 106 Bellis Gap Cons 68 1913.._A&0; 100 | --.-.. 
Hew Mex Ry &Coal—SeeE!Paso| &South| west Norfolk Term Ist gu4s’61M&N; 91 | -.--- Clearfield &Jeff 1st 6s ’27_J&J| 115 117 
Hew Orleans Great Northern— Norfolk & Western— Pensacola & Atl—See Lou & N. 
Ist mg 5s Aug11955___F&A/| 66 68 General 6s 1931_____--- M&N!| 119%! __--- Peoria & Eastern—See Clev Cin| Chic & |St L 
Hew Orleans Mobile & Chic— Imp & exten 6s 1934._._..F&A| 121% ----- Peoria & N W—See Chic & NW 
Ist M g 58 1960_________ J} 86 8634|| New River lst 68 1932..A&O; 120 |  -._-_- Peoria Ry Term—See Ch RI &|Pac 
Hew Orleans & Northeastern— N&WRy ist con g 48’°96_A&O| 9634 97 |\Peo & Pekin Un ist 6s ’21_Q-F| 10644; -~---.- 
Prior 1 g 6s Nov 11915__A&O} 104 ..--.|| Div ist lien & gen g 4s July 1 2d mort g 4%s Feb1’21_M&N| 90 92 
Equip 44s Apr 1913..A&0|) 54%%| ----- 1944 opt Jan 1 1929_._.J&J| 92 9234||Pere Marquette RR— 
Hew Orleans Terminal Co— Conv g 481932 op 1917.J&D)| ----- 116 Cons g 4s Jan 1 1951....J&J| 70 73 
ist g gu 48 1953_________ J&J| 85 87 N&W Pocahontas 48’41_J&D; 91 92 Ref. g 48 1955----. one Cl enece 59 
Newport & Cin Bdge—See Louis|ville & |Nashv Eq trg 4s Ser B 1913_...-M-S,04.55 4.40 PRO 6. cw ncacceneel caoue 59 
Newp & Rich—See Conn & Pass Eq tr 4s SerD-F 1913 to ’16 gu 0 4%% 4%2 Deb 6s July 1 1912_.-_--- J&JI| f 25 40 
NY B & M Bch—See Long Isl rGHJK’13-16 gu_ Var. b4%%) 4 o% Equip tr 4%s 713 to 714_-A&0| -.---- accae 
NY Bay Ext RR—See Long Isl ColCon&Ter ist 5s g ’22_J&J| 10534; _..-- Eq 5s A & B1913-1919.-A&O| --..--| ----- 
Hew York Central & Hud Ri oe SciotoVal&NElst 4s’89.M&N an #02... Chic & W Mich 581921__J&D/| ----.- 98 
Ref’g g 3}4s July 11997_J&J| 8534 86%/|Northeast Pennsylvania— Ch & N Mich 5sgu’31_M&N|; 90% 93 
Deb g 48 1934________. M&N;} 9034; 91%4/| Ist g gu 5s1920____.-_-- A&O;| 101 103 Detroit Grand Rapids & West 
Deb 4s 1942 tax-exempt J&J -.--| 92 /|\N’east of SC—SeeAtlCoL of SC. lst g 4s Apri] 1 1946..A&O| -...-.|  ..-- 
147% notes Mch 1 1914_M&S/| 99 99 }4/| Northern Cal Ry—See So Pac. Flint & Pere M g 6s’20A&0/} 103%) 106% 
C Lines eq 5s ’13-22. M&N/b4.80%| 4.60%/||Northern Central— Gold 4s 1920...-----.- A&O| 92 94 
NYC Lines eq 4 }4s 713-25 J&J|D 434%| 44%} CongenM 4%s E1925..A&0/} 102 104% lst con gold 58 1939_.M&N/| -..-- 94 
N Y C Lines eq 4% 1913- Mort bds 581926SerA...J&J; 108 | —_... PtHuronDiv g 581939_A&O/|  .-.-..- 98 
eli ee eae J&J\b4.70 4.60%|| Mort bonds 5s 1926Ser BJ&J| 108 eS EE Toledo Div 5s 1937._-._J&J| 91 96 
Bos & Alb eq 4}48'13-’27A&0| 6434%| 4.58%||Northern N J—Ist 63 1917_J&J} -----| -.--- Grand Rap Belding & Sag— 
LS Col tr g 344s 1998___F&A 78 78%\||Northern Ohlio—See L E & West lst g 5s March 1924._M&S;| ---.-- 92 
M Ccoltrg3 1998_..F&A| 78% 78 %||\Northern Pacific— Lake e & Detroit Riv Div- 
Cr—lst 4s Theda ts RE REP ee St Paul&No Pac6s g’23_F&A;} 112 |  —....- Ist g 4%s Aug11932_F&A/| 93 97 
2d Sry g 5s 1936_____ J&J} 106%) --.--- Reg certs 6s 1923.-.--- ‘. > a Bere: Pere Marquette RR of Ind— 
Cif Bit C Co 1st g 4s9°40_J&J| 75 80 Prior lien g 4s Jan 1997..Q-J|; 98 98% lst gug 481943 opt_.M&N; 75 80 
Beech Creek Extension— Gen lien g 3s Jan 2047_..Q- 67% 68 Tuse & Hur 481931_F&A/ ----- 90 
lst td 8 3348 1951_..A&0;} 84 | ..--- St P & D Divg 481996__J&D| 93% 95% |Perkiomen—l1st ser 5s ‘ae 103 104 
Gart & Adir ist 4sg’81_J&D) 83 | ----- Wash Cent 4s Mch hay yy imaie« 95%)! 2d series 5s Jan 1 1918_..Q-J} 102%/ 103% 
Gouv &Osw ist 58g 1942. J&D| 108 | ___.- CB & Q Coll 4s—See Gt No. -||Petersburg—See Atl Coast Line. 
Lake Shore & Michigan So— St Paul & Dul lst 5s’31_F&A/ 109 |  ....~. Phila & Baltimore Central— 
Con g ref 3448 1997___J&D| 87%) 88 2d mortgage 58 1917_._.A&O; 102%! —._-_- lst M 4s 1951 guar-_.---. M&N| 97%) 98% 
Deb g 481928_______. &S| 92%) 92% lst consol g 48 1968_._.J&D} 92%) —---- Phila Balt & Wash 48’43_M&N; 99%) ...-.- 
Gold 4s 1931________ M&N| 92 923% Dul ShLine gtd 5s’16_M&S; 100%/ -.-.-.- Philadelphia & Erie— 
K A & Gr R Ist 5s ’’38_J&J| 105 | ---.. ay Falis&LSup 68’14_J@&J; 102 |  -.... Gen (now ist) gu 6sg’20_J&J| 10934; 111 
Kal&W Pig’n g 681940 J&J| 113 | ----- Dul Union Dep 5s ’30_A&0O; 100 |  -..._- Gen g 5s July 1 1920....A&0O| 104 106 
Mahon C RR Ist §8’34_J&J| 110 | ---_- No Pac Ter Co—lst 6s ’33_J&J} 11034) —----- Gen g 4s July 11920..._..A&0; 99 99% 
Michigan Central— North Ry of Cal—See Sou Pac. Phil Ger&Ches Hill—See Pa RR 
5s cou ’31 D& BC div_M&S/} 106%) --_-_-- North Pac Coast—See No Shore. Phila Harrisburg & Pittsburg— 
os A&O 87 89%4||North Pennsylvania— ist mort gold 5s 1925.._.._.A&O| 106 107 
Ist 5s Kal &SH1939_M&N| -----| —---- lst M 4s extended 1936_.M&N| 101 103 ||Philadelphia Newtown & N Y— 
ist mtg M Air Line4s’40J&J| ----- 99 Gen g 3 3-10s 1953-_-.__-- J&J| 82% 8414|| 1st mort red to 38 1942._A&0/| 76 79 
ist g 4sJol& NoInd’57J &J10 le eee Northwest’n Term—See Denv NiW & /|Pac Phila & Read—See wes Di 
lst g 344s JL&Sag’51_M&S$} 85 87 ||\Norwich & Wor—4s 1927.._.M&S oF salen PhilaWil& Balt—Deb4s’17 A&O| 99 100 
lst g 344s 1952_____. M&N| 86 87 ||\Norwood & Montreal—See NYC Debenture 4s 1922_.__-_ M& 98 100 
BayC&BC 1stM g 3s’89J&D| 67 | ----- Ogd’b’g & L Cham—See Rutl’nd Debenture g 4s 1926_..-- J&J| 98 100 
Bat C&S 1st gu g3s’89_J&D| 67 | ----- Ohio Connect’g lst & 49°43_M&S| 93 | -..-- Debenture g 4s 1932__..A&0} 98 100 
Det R Tun 444s’6lgu-_M&N| 9734; 994||OhioI & W—CCC &St L. Col tr ctfs 1921—See Penn | RR 
Grand Riv Val 4s 59_M&S| 93 | ----- |Ohio River—See Balt & Ohio. tee Ry—See Foreign Gov|Sec., piage 50 
Toledo Can South & Det— Oid Colony—4s gold 1924_F&A 95 98 ||Pine Bl & W—See St LIM &So 
ist § 4s 1956 guar..J&J|} 93 | ----- }y “) £l feee epee J&D|} 95 98 ||Pine Creek—See N Y Cent & Hiud Riv 
‘Moh & Mal 48 1991____ M&S} 97 99 )} 83. ere ee s&J 95 98 ||Pitts Bessemer & Lake Erie— 
Consol gold 344s 2002_M&S} 80 | —---- 3 4s only Be einen a J&J; 88% 90%) PS & LE lst g5s1940.A&0| 110%; 112 
-N J Junc lst 4s gu 1986_F&A GRE RBA eae Omaha & St L—See Wabash. Cons Ist g 5s July 1’43_J&J; 110 | —-.-... 
NY &Har ist g 3 %4s2000 M&N  .: caiend Oregon & California—See SoPac PB &LEcong 5s1947__J&J| 110 111 
N Y & Nor lst g 6s’27__A&0O!} 106 107 |\Oregon RR & Nav—See Un Pac me. 1 £€ }. | Riteerpence J&D 99 102 
NY & Put lst4sgi993 A&O} 94 97 |\Oregon-Washington RR & Nav Pitts Char & Youghiogheny— 
Nor & Mon ist 5s g’°16_A&O|} 101 | .-.--- ist & ref g gu 4s ’61 opt.__.J&J; 903%) 91 Gen mort gtd 48 1932_..A&0/} 90 | .-.... 
Os & Rome lst M78s’15_M&N| __-__- 101% Ore RR & Nav cons 4s’46J &D 93 93 34 || Pitts Cin Chic & St L—See Penn; RR 
2d 5s May 11915____. F&A! 100 101 (|/Oregon Short Line—See Un Pac | Pitts Cleve & Tol—See B & O. 
Pine Creek gu 6s 1932__J&D' 118%; —.--- Oswego & Rome—See N. Y Cent /Pittsburg Junction—See B & O. 
® Basis. f This price includes accrued interest. & Last sale, {In London, n Nominal, ¢sale price, ¢ Free of taxes in Massachusetts. 








NOTICE.—AIll bond prices are 


GENERAL QUOTATIONS 


now and interest’’ except where marked “'f’’ and income and defaulted bonds. 
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Bg ep g 69’28.3&J 
5s Jan 1 dee er eh 


F&Aif 
receivers’ ctfs ’14 op J&D 


5 

5% receiver’s ctfs ’150p_F&A 

6% receiver’s ctfs ’16 op M&S 
Pit h & Shawmut— 

let s 5s 1959 opt....J&D 

lst l col tr 6 pnotes’13 op.J &D 
Pitts Shen &LE—See PBess& LE 
Pitts Term RR & Coal— 

is cus {58 BR iis ao J&J 

West Side Belt lst g 5s’°37M &S 
Pitts Va & Chas—See Penn RR 

—See B & O 


5819 

ist gen 4s Ser A 1948_._.J&D 
Pontiac Ox & N 1st g 68 16_J&J 
Portland & Ogdensburg— 

lst M 4 1928 guar__..M&N 
Port & R alls—ist g4s’26 M&N 

Debenture 4s Aug 1927__F&A 
Portland (Me) Terminal— 

Ist g gu 4s 1961 -______- I&J 
Port Reading—\st gu 5s8’41_J&J 
Ports Gt F & Con—See Bos&Me 
Potomac Vail—ist gu 5s e’41J&J 
Princeton & Northw—See Chic 
Providence Term—See NYNH& 
Prov & Worc—lst 4s 1947_A&0 
Raleigh & Augusta—See Seaboa 
Ral &CapeFear—See Nor Southn 
Raleigh & Gas—See SeaAir Line 
Ral oe See Nor South’n 
Raleigh & S W—See Chesapeak 
Raritan a 5s ’39_J&J 
Ravensw Spenc & Glen 
Reading Company— 

Gen g 4s Jun eRe IJ&J 

Jer Cen g 4s ’51 op ’06._._A&O 

Atlantic City 5s 1919._M&N 

lst consol g gu 4s 1951.J&J 
W&N str ctfs 4s red 105.Q-M 
Phila & R—2d 5s g 1933_A&0 

Imp ext g 48 1947_ ..A&O 

Cons ext gold 48 1937 M&S 

Term 5s g gu May 1'°41 Q-F 

i p mon g 5s’42M&N 
=? mon g 5s 1942. J&J 
wim No Ist 5s 1927_J&D 
5s Aug 1 1932_Q-F 
Phil “% d Coal & Iron— 
Cols f g 4s ext’32gu F&A 
Rens & Saratoga—SeeDel& Hud 
Richm & Danv—See Southern 
Rich Fredericksb & Potomac— 

Cons mort 4s 1940___._A&O 
Rich & Mecklenburg—See SoR 
Rich & Peters—See At] Coast i 
Richmond-Washington Co— 

Col tr g gu 4s 1943 opt __J&D 
Rio Gr Junc—See Denv & Rio 
Rio Grande So—See Denv & Rio 
Rio Grande West—See Den & 
Roch & Pitts—See Buff R & P 
Rock Island-Fricco Terminal— 

Ist M g 5s 1927 guar____J&J 
Rock Isl Ark & La—SeeC RI & 
RockIsl& Peoria—See ChiRI &P 


H 

Rutland—Con 4 1941__J&J 
Benn&Rut 4 g 1927_M&N 
Ogd&LCh Ist g gu 4s’48_J&J 
RutlCanad Ist g 48’49_J&J 
er 4% 1913 to ’717_A&0 
tr 4708 Sp Se N 


Bag & H te 
Bt t Clair Mad & St L Belt— 
Alton Bridge Ist g 4s ’51_J&J 
St Clair Term Ist 5s 1932 _F&A 
8t Johns & L Champlain— 
lst g 5s March 1 1944___M&S 
8t J & Gr Isl—ist g 4s 1947 J&J 
St Law & Adiron Ist 5s’96_J&J 
2d g 681996__________. A&O 
St Louis Al & T H—See II} Cent 
St Louis Br—SeeTermRR Ass’n 
St L & Cairo—See Mobile & O 
St L Iron Mt & Sou—See MoPac 
St L Mer Br Co—See Term RR 
St L So— Mt & Pac 5s’55 J&J 
St L So—See Illinois Centra] 
8+ Louis & San Francisco— 
Gen mort g 6s 1931 
Coll tr s f g 68 1920_____ F&A 
Gen mort g 5s 1931 
Gen g 58 1927 op______- M 
Eq no 5sFeb’13-Aug’17_F&A 
Eq g 4s Feb 1913 _____. F&A 
Coll trust g 5s 1987_____ A&O 
Cons g 4s 1996_____._ ae 
-6% notes June 1 713 opt_J&D 
6% notes Sept 119140p_M&§ 
Refunding g 4s 1951_.. J&J 
a aS 7 Sv 55°00" &S 
rm Beit lst g gu 48°22 A& 
Col Apap New Orl & Pac— ° 
~_t 5sFeb’13-Feb’17F&A 
— aoe Ry aD aoe A&O 
z 19__M&S 
St Taken cf EE 
ist g 4s 1989 certfs_____ M&N 
2d g inc 4s Nov ’89 cert__J&J 
ist consol g 4s 1932... J&p 
lst term & unif 5s 1952_J&J 
‘Cent Ark&Ea Ist 5s’40 op J&J 
‘Grays Pt Term g 5s ’47_J&D 
-Shrev Bdge & Ter 5s’55gu F&A 
way pe ha &STex5s’40 opJ &J 
St L Wichita & West—See St L 
St Paul & Duluth—See Nor Pac 
St Paul & K C Short L—See Ch 
St Paul Minn & Manitoba— 
lst cons Op BGs wees J&J 
lst conso & 
lst con red to 4%s e ’33_J&J 
Montana ext lst 4s ’37__J&D 
Pacific Ext lst 4s£ 1940_J&J 





——- 
@ ‘ 


—See Ba 














St Paul Minn & Man (concl’d)— 


Eastern Ry of Minnesota— 
Nor div ist g 4s 1948._.A&0 
Minn Union ¥ a 1922. _J&J 
lst 58 July 1922_..... S&J 
Mont Cen ist a g yo "37 _J&J 
lst guar gold 5s 1937._J&J 
Wil & 5 F Fst 5s g 1938_J&D 


& Nor Paci 
Ist g 5s sink tund 1919__J&J 


San Fr & S Jo Val—See AT&SF 
San Fran Term—See Sou Pacific 
Santa Fe Pres & Ph—See Atch 
Sault Ste Marie Bridge— 


Ist Msg 68 July 1 1037- J&J 


S Ste Marie & S W—See Ch St P 
Sav Fla& W—See Atl Coast Line 
Sav &States—list g gu 5853 J&J 
Schenectady & Duanesburg— | 
lst guar 6s 1924______-. M&S 
Schuylkill River E S—See B &0O 
Scioto Val & N E—See Nor & W 


Seaboard Air Line— 


lst g 48 1950. .......... A&O 

ee ke: ss tr din once oo accel aia Rn 
Adjust Oct 1 ’°49_F&A 
p g 4s 1959 Oe Coeds A&O 


” = a748 Jan 15 hint 
Bq 86: Jne’13-Dec’19_J&D15 
Atlanta-Birmingham Divis— 
lst g 4s May 11933_._._M&S 
Car Cent Ist g gu 4s 49. _J&J 
Florida Cent & Peninsula— 
Ist gold 5s 1918____-_- J&J 
Ist 1 g ext 5s gold ’30__J&J 
lst con 5s gold 1943._J&J 
So Bound Ist g 5s ’°41_A&0 
Georgia & Ala 5s Oct "45 _J&J 
Ga&AlaTerm ist g5s’48_J&D 
Ga Car & N—Ist 5s g °29_J&J 
Ral’h&Aug’sta—lst 68’263 &J 
Ral’h&Gast’n—lI1st g5s’47J &J 
Seab & Roanoke—1st5s’26 J &J 
Deb 6s after July 1°16 F&A 
Seacoast RR of N J 5s ’’48_A&O 
Sebast & Mooseh Ist 5s’28._.M&S 
Shamokin Sunb’y & ante! 
2d 6s g July 1 1925. ._-- 
Sherman Shrev & Sou—See Mo 
Shreve Brdg & Ter—See St Loui 
Sierra Ry of Cal— 
ist sf g 6s Apr 12 ’37_A&O12 
Sil Sp Ocala & G—See Atl C L 
Sioux C & Pac—See Chic & N W 
Sodus Bay & Sou—See Penn RR 
Somerset Ry ist & ref 49’55 J&J 
now Ry ay Po SeaboardA L 
So Ga—See Southern Ry 
Sou thdiana-otes Ch Terre Hau 
Southern Pacific Co— 
Coll tr 4s(CP) Aug 1 ’°49_J&D 
Conv g 4s Jne 1’290p’14_M&S 
Aust & Nor Ist 5s g ’41__J&J 
Central Pacific— 
Ist refdg 4s g g’d °49_F&A 
is 28 u 4s Oct 1 1954_A&0 
sge’d Aug 1’29_J&D 
Galveston Harrisb & SanAn— 
Mex&PDiv list 5s’31_M&N 
Gila Val Globe & Northern— 
lst g 5s Nov 1 1924__M&N 
Houston East & WestTexas— 
lst 5s g May 1 1933__.M&N 
lst guar g 5s Mar ’33_M&N 
Houston & Texas Central— 


Ist | g g 5s 1937___-_.- J&J 
Gen gold 4s 1921___-- A&O 
Waco&NWDiv6s g’30M&N 
La West Ist 6s 1921___--_ I&J 


Morgan’s Louis’a & Texas— 
lst mort 7s 1918__.-- A&O 
ist @ Ge 1930.........- J&J 

North Cal Ry g 5s 1929. _J&D 

NoRy ofCal 5s g gu 1938 A&O 

Oregon & Cal lst 5s 1927_J&J 

S A & Ar Pass g gu 4s8’43_J&J 

San Fran Term Ist 48°50 A&O 

So Pacific Br 6s 1937_._..A&O 

Southern Pacific RR Cal— 
lst con g 5s gu 1937.__M&N 
ist con ref g 4s’55 op’10 J&J 

So Pac Coast lst g 4s ’37_J&J 

Texas & N O— 

Consol gold 5s 1943_.__J&J 
Dallas Div 1st g 4s’30_F&A 
Southern Railway— 

lst consol gold 5s 1994. _J&J 

Develop & gen M g 4s’56 A&O 

5% g notes 1913____-_-- F&A 

Eq tre 44s Jne13-De’l4J&D 

E =P trust 4\%s Ser L 

1913 to Feb 1921_F&A 

Eq tr 44s Ser M’13-’19_J&D 

Equip trust g 4%s Ser N 
Apr 713 to Apr 1920 A&O 

E Tenn reor lien 5s 1938_M&S 

ist Mem div g 5s 1996___J&J 

St Louis Div lst g 481951 J&J 

Aiken Br list g 4s 1998__J&J 





























Ala Cent ist g 6s 1918.._J&J 
Atl & Danville lst 4s ’48_J&J 
Fe) ) eee J&JI 
Atl & Yad 1st gu g 4s’49_A&O 
AtiTenn&O—Il1stM6s’13 A&O 
Aug South g 5s 1924____J&D 
Col & Green Ist 6s 1916_J&J 
ETVa&Ga—Div g 5s ’30_J&J 
Consol Ist g 5s 1956.._.M&N 
Ga Mid Ist g 3s 1946__._A&O 
*Ga Pac lst g 6s 1922____J&J 
Knoxv & O Ist g 6s 1925_J&J 
L&N So joint g4s—See L & N 
Mob & Birm pr lien 5s ’°45 J&J 
Gen M g 4s 1945._____- J&J 
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> Basis. c On basis of $4 848 to the £. 


qOn the basis of $5 to the £,. 


Ask. | Bonds. Bid. | Ask. 
Southern Railway—(Con.)— 
Mobile & O col te 4s’38.M&S| 85% mets, 
Rich & Dan cong 68 °15_J&J| 101 103 
Deb 5s stamped 1927_A&0O;} 101%] ~----- 
Richmond & Mecklenburg— 
lst g 4s Nov 1 1948.._..M&N oh (pe 
So Car & Ga Ist ee ARO EET! atbive 
Sumter & Wat 19 A&O ae 2 Vee 
Va Mid Series C ~ 1916_.M&S| 104 | .-.-.. 
Series D 4-58 1921_._..M&S; 103%4| 104 
Series E 5s 1926...-..- M&S! 104%) -.-.-- 
eries F 5s 1931_.-.-.- M&S; 104%) ~----- 
General 5s 1936_-.._- M& nL awae 
do ar stamped_M&N| -----| ----- 

Wash O& W Ist gu 48’24_F&A ee OE Se 

W NoCar istcong6s’14_J&J; 101 | ----- 
S & N Ala—See Lo o& Nash 
South Pac Coast—See Southern| Pacific 
Spartan U &Col—See Ashv &Spar 
Spokane Falls & Northern— 
< “ 6s g 193 rein Ce J&J| 108 asta 

pokane International— 

Ist g 58 1955_____._..._Ja&J 98 102% 
State Line &Sulliv—4 s’29 J&J oe. 4 ehene 
Staten Isld Ry—See Balt & Ohio 
Stephenv N & S Tex—See St LS W 
Steub & Ind—See Penn Co 
Suff & Carolina—See Nor! « So| 
Sumter & Water R—See SC &Ga 
Sunbury Hazleton & W B— 

ist 5s May 1 1928__.._- M&N| 101%] ----- 

2d mort inc 6s’38 coup_.M&N_ 118 122 
Sunbury & Lew—See Penn RR 

4% vl Superior Short Line—See Ch St PM &| Om 
Tampa & Jacksonville— 

Ist M 5e 1949. ___. Lee A&O 90 95 
Tampa Northern— | 

Ist g 5s 1936 opt -.--.--- J&JI 87 
Tarkio Valley—see KC StJ«& ‘oun | Bl 
Taylors Falls & L Su ae St Paul &!| Dul 
Term’! RR Ass’n (St uis) 

ist gold es) ee. ss A&0| 102%)i .---- 

ist consol gold 581944. F&A 108%) 111% 

Gen refsfg4s’530p’10_J&J| -.---| 93% 

St L Br lst g 781929__._A&O| -...-| 129 

St L Mer Bge T—5s 1930 A&O) 103 106 

Mer Bdge 6s’29 0p "09 F&A! --- 111 
Terre Haute & Ind 5s 1925_J&J| 103%) ----- 
Terre Haute & Peorila— 

lst con g 5s Sept 1 °42._M&S) 101 | .----- 
Texas Central—ist 581923 A&O| 100 103 
«Texas & New Ori—See So Pac 
Texas & Okla—See M K & T 

Texas & Pac Ist 5s 2000___.J&D) 107%, 107% 

2d inc g 5s Dec 2000... .. = ee a 

Lou Div tst g 58 1931 J&J 7 . eae 

Weatherford Min Wells & Nor|— 

lst gu g 5s 1930____- F&A; 100 102 
Toledo Can Sou & Det—See Mic\h Cent 
Tol & O Cent Ist 58 21935__J&J| 106%4| 108 

West Div ist 5s g1935._._.A&0| 106%4| --.--- 

Gen g 5s 1935______..-_- J&D| 103 103% 

Car tr 4s May ’13-"17.M&N150 5 4% 

Car tr 4s Ser B 1913-’20_J&Jib 5%| 44% 

Kana & Mich ist 4s 1990 AGO a ee aa $, 

2d M g Ss 1927. &J 97 et 
Eq 44s J’ ly’ 13-July’ oye) b65%% 5% 

St Marvy’s Div 4s 2 tvoli_ F&A 85 90 
Toledo Peoria & Western— 

ist g 4s July 1 1917 ____J&J 91% 93 
Toledo St L & Western— 

Pr lien g 3 4s July 1 ’25._J&J oe. | .eeaee 

lst g 4s Apr 1 1950___-- A&O 55 56 

Col tr g 4s Ser A1917._._.F&A| ----- 65% 
Toledo. erminal— 

CA ae 1957 gu... M&N 84 91 
Tol Waite Val & Ohio— 

ist g gu 44%4s 1931 ser A__J&J| 101%) ----- 

lst g gu 4s 1933 ser B_J&J| 101%) ----- 

lst g gu 4s 1942 ser C__.M&S 94 98 
Tomb — Val ist g 58°56. A&0O 92 97 

Gen mtge 6s 1935_____. JI&J 95 100 
Toronto Ham & Buffalo— 

lst g 4s June 1 1946 __.__J&D RS BR es 
Troy & Boston—See Fitch wre 
Troy & WT age 5s °15- rf 104 105 
Ulster & Del con wees * 103 104% 

let ret @ 4o 1663.........AGO0)| <«.--. 86 
Ete 6 4s g 1947 J&J 99 99 

8 ‘a g 45¢ cece 

Conv 48 1927.......... J&J 96% 96% 

ist & ref 4s June 2008.__M&S 95 . 96 

Ore RR & Nav—See Ore-Wasih RR &| Nav 

Oreg Sh Line Ist g 6s’22_F&A;} 111%4| 111% 

ist —— 58 1946__.__J&J| 109 110 
mat s Ge op 707_J&D| 91% 92 
Utah orthern 
lst 7s’08ext at 4%t to’33 J&J 91% 99 
Consol gold 5s 1926._._..J&J; 104 | -—--.- 
United N J RR & Canal Co— 

General gold 4s 1923__._._.F&A 99 100 

General gold 4s 1929___._.M&§ 99%; 100 

General gold 4s 1944____M&S 99 100 

Gen Ist g 34s Mar 1 ’51_M&S 88 89 
Upper Coos—See Maine Central 
Utah Central—See Rio Gr West 
Utah & Northern—See Union Piacific 

,|\Utica & BLR—See N YC & H 
||Utica Clint & Bing—See Del & |Hud 
Vandalia RR— 
Con g 48 1955 Ser A_.__._F&A aa 94 
ee ee M&N 93 % 94 
Vera Cruz & Pacific RR— 

lst g 4%s 1934 opt_____-_ re 93 
Verdig Val Ind & W—See Mo Pa 
Vermont Valley— 

ist M g 4%s Oct 1 ’°40__A&0; 103 105 
Virginia Midland—See So R 
Va & Southw 5s 2003_____ &J; 108 108 

lst con AA BOicccced A&O 95 95% 
Virginian 

lst Mg Bo 1962 opt._._.._..M&N 98% 99 
Vicksburg & Meridian—See Ala | & Vicks 

|Vicks Shreve & Pac— 

Prior lien 6s g eH 1715_.M&N| 102%] ----~. 

Gen 5s May 1 1941_____ ns ee 
Wabash—1st gold 581939_M&N;| 105%! 105% 

2d gold 5s 1939________ &A 98% 99 

Deb mort 6s ser B1939__J&J; ____-. 108 

Equip g 5s Mar 1 1921__M&S SUl0) . sees 

Eq g 4%s June 713-'14__J&D'b 54% 5% 

f This price includes accrued interest, k Last sale, fIn Lon 
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RAILROAD STOCKS. 







































































































Bonds and Stocks. Bid. Ask. | ' $tocks. Par.| Bid. | Ast. Stocks Par.| Bid. | Ask. 
Wabash (concluded er Milw & St Paul__..100) 11234} 113 ||/Missouri Kansas & Texas...100| 26% 27 
1st tos a, 1084..3&J SD 1 sees < Pas 6 ss Sk kk 139 140 BUGGER aecoccee wccce 100 63 
lst ref & ext 48 1956__..J&J| 64 64% te ~ > North Western. .19 136 136 a ee 100; 41%) 41% 
4%% notes’10 ext to"18 M&N| -.---| ----- POOR oo sdudccueneed 180 190 |/Mobile & Birm pf (guar)....100 80 
Det &Ch ext 1 41 J&J| 107. | _.-.. Chic R I & Pac Ry_......- 110 | 122 ||Mobile & Ohi South’n R 
Des M div ist g 48 1939_J&J| ---.-- 80 |iChicago St Paul Minn & O..100) 125 132 orris & Essex 5 Ne 168 176 
Tol & Chic 4s g 1941_...M&S| 79 82 MG naccdetigatinwse 1 150 160 ||Nashua & Lowell........-.- | ae ee ee ae 
OmahaDiv lst34sg¢’41 A&0,| 69 | -.--- Chic Terre Haute & 8 E....100) 15 25 |i|Nash Chat & St Louis_..._- ‘= 170 190 
Wabash Pitts nal Ry— Cincin Ham & Dayton__.-- wl sseaek ween Nashv & Decatur (gu L & N 186 i9l 
let g 4s June 1 1954..._.J&D|} 26 | ----- Cin New Orl & Tex Pac__..100) 225 | -...- Nationai Rys of Mex lst pre 100 63 66 
Cen Tr & Old Col Tr ctfs__| 26% 3 ETE PES 100} 106%4| --..-- Second preferred.-......- 00; 27 27% 
2d g 4s June 1 1954____- J&D 1% Cincinnati Northern....... 00; 40 60 ||\New Orleans Mobile & Chic.100) ----- 12 
uaranty Tr ctfs of KS 2 ou Cin Sandusky & Cleve pref.. 50) 139 | ----- PIECE cKcoukariweonoge 10 25 
Warren RR—See DL & Clev Cin Chicago & St L....100} 53 55 ||N.Y B’lyn&ManB pref(Gu)- = 110 118 
Wash & Colum Riv—4s ’35 J&J| -....-| ---.--|| Preferred........__.___- 100} 90 95 |iN Y Cent & Hud River_.-.-- 10834; 109 
Washington Cent—See Nor Pac Clev & Pitts (Guar Pa RR). 50) 166 169 Dividend payable in ey ld112 113 
Wash Co + ~ Maine Cent Betterm’t stk (Gu Pa RR) 50; 96 99 ||\New York Chic & St Louis. _100 54 60 
Wath O & W—See Southern Ry Colorado & Southern... .- 100} 32 3214], ist preferred............ 9D | ésess 
Wasington Terminal Co— lst preferred_....._._._- 100| 68 72 2d _preferred...........- 80 90 
lst g gu 3 44s 1945_____-_ F&A| 84 86 ee Ree 00| 63 70 ||\New York & Harlem ait. 350 anion 
lst g 4s 1945 guar______ F&A| 97%| ---...|\Columbus & Xenia (Guar). - oe SOG. 8: cae N Y Lack & West Guar). 100 118 126 
Weatherford Min Wells & N—Seje Tex &/Pac Concord & Mont Len ce. wenen k 135 \||New York New Hav & Hart.100) 127 128 
West Jersey & Sea Shore— 6 PRR are SE wake k 135 |IN ¥ Ontario & Western....100) 31 31 
Coasol g 4s 1936_______- J&J; 98%} 99%] Class IIT........__...-- 100} ..--| 1324||Norfolk Southern -....-...- 100} 43 47 
Coas 3 4s g Ser B1936__J&J| 89 89% 4 AOE aia ae hrs 100} 135 140 ||Norfolk & Western Ry-.-.--- 100} 112%) 113% 
West Maryland—4s 1952..A&0| 8344) 84 |iConcord & Ports (guar)_...100| ----- k 180 Adjust preferred ------_- 100; 86 91 
5% gold notes 1915 op..J &J; 98 994|\Conn & Passumpsic—Pf(gu) 100! 130 |  --..-- Vo Carolia (guar So RR)..100) 165 170 
Bait & Harris g 5s’36..M&N| 100 | —-__-- Conn River (guar B Mh) ..100 240 250 |iNorthern Central.......-.-- NE a teeta 122 
lst M WestExt g5s’°38 ME&N| 100 | --_L-. Cripple Creek Central... .-_- 100 35 45 |\North’n NH eg Re Pat Pho: 2 eee 
& Ir Ry 58g 1920__F&A| 100 101 COIN ih ne hci Koteus 100) 45 51 ||Northern Pacific Ry_..-.--- 100; 121%) 121% 
West NY & Penn —Se 1937 J&J| 106%%4| ___.. Cuba RR preferred______-- 100)1d102 104 ||Nor RR of N J (gu i erie) 222 .100| 81 90 
Gen mort gold 48 1943._A&0| --.-- 8614||Dayton & Mich com (guar). 50 50: % waded Northern Securities Co Stubs...) 105 110 
‘neome g 5s Apr 1943__Noviif 30 35 ref (guar C H & D)_... 50| 187%) ----- North anare (guP &R). 50\d 95 96 
West Nor Car South’n RY Delaware & Bound Br(guar) 100; 188 193 ||\Norwich & one pref (guar) !00; 200 | -.-... 
Western Pac list 5s 1933._Mé& 8314 8414||Delaware & Hudson____... 163 166 Ygden —~ —y u CenNJ 100 an. se. . ocane 
Western Pa—ist g 481928_J&D| 98% 99%%||Delaware Lack & est.__- 50} 569 570 || JidColon NYNH OH GOia 174 |. ...<- 
West Ry of Ala—4 %s 1918 A&O OS & *ihewde BERD teas 25| 180 188 /|jOntario bad isda caain 1d142 145 
Western Transit—See N Y C Denver & Rio Grande_.-_-_.. 100} 20% 21 WYi\Oswego & Syra A L& Ww) 50} 205 220 
West Shore—See N Y C & H R| RR Co PNG. 6-9 stn die a 100} 38% 40 |\Pac Coast Mise Stocks. 
West Side Belt—See Pitts Term Des Moines & Fort Dodge-_ ._100 4 10 ||Pennsylvania Railroad----- 50} 121%) 122% 
West Va & Pitts—See B & O UN i ih ok ne 106; 22 28 |iPeoria & Bureau Val (guar).100) 175 185 
Wheeling & Lake Erie RR— Detroit Hills & S W (guar)..100| 93% 99 ||Peoria & Eastern.......--.- 100 12 17 
lst consol g 4s 1949_____ M&S} S04) 83 ||Detroit & Mackinac Ry....100) 105 | —-.-- Pere Marquette RR_...---- 100 2 5% 
L Erie Div lst g 581926_A&0;} 101% -. ..|| Preferred_..........___- ei Db: ehewe Gh QOGEMENE.. ccwasecace 00; 14 17 
wheeling Div ist g 58’28 J&J| 100 102 ||Det Tol * Ironton Ist pref..100} -—....- 10 2nd preferred__.......-- 100 5% 11 
Exten & impt g 581930. F&A} 99 101 Gnd oreterted < .ck kc cclG dedce 4 |\Philadelphia & Erie... -.-- | ale k 65 
Equip s fg 5s 1922_____- J&J; 97 ....-'|Duluth South Shore & Ati_.100 7 8%4||Phila Germ & Norris Sarit PE sient k 146% 
Wheeling Term—4s 1940__F&A | 88 ae aaa eae 100; 14 16 |Phila & Lg Pa RR).100\d __--- k 250 
Wichita Falls & Northwestern— East Penna (guar P & RR)... 50ld .._-- k 66%%)|Pittsburgh Bess & Lake Erie 50\d 30 35 
= Ge Jan 1930. ........ J&J 97 98 Elmira & W’msport (guar).. 50,d ..-..- Bt me. 50\d 60 70 
t & ref ~ 5s 1940 op___J&J 96 97 Pref (guar Nor Cent)... . SE k 72 \|iPittsh Cin Chic & St Louis..100; 100 | 104 
Wichita Union Term Ry— EE ERR RIE 100; 31% 32 I cine teal tets dein ities 00; 110 | 120 
ist g gu 4}4s '41 opt ~ "MEN n 98 101 ARP Raney ee 100} 49%) 494||Pittsb Ft W & Chic guer)..190 164 166 
Wilkes-8 & Kast NYS&Ww NE nd ini ia aicdind 100} 39 40 Special (guar Pa RR)_...100; 155 165 
ad ye & N Branch 8 Erie & Kalamazoo (guar) .. 50} 210 _....||Pittsburgh & Lake Erie_.._. 50\d 195 205 
lst re AH 4s 1931____-_- QE cccud 60 jiErie & Pittsb (guar a RR). 50| 134 1 Pittsb McK & Yough (guar). 50) 130 | --..-.- 
Will aar&S Falis—See StPM&M . sitctenary pees ~~. are: Se Bee td . wtiindl Pitts Youngst & Asht pref..100) 165 169 
Wil & Nor—See Phila & Rea/’ Fonda Johns & Gloverscom.100| 25 45 |i\Prov & Worcester (guar)...100) 270 275 
Wil & Weldon—See Ati Coast Ft Wayne & Jack—Pref(gu) 100; 127 132 |i\Providence waren 7. incu: Se ..1 .<«nie 
_ Winora & St P—See Chic & NW rgia & Florida ........100) -._-- _... ||Railroad Securities Co— 
Winst a Southbound— oP eee Rett Seater 4%, Ill Cent Stock ctfs 1952_-_ 80 89 
lst S guar ts 1960_..___- J&J} 895%) Qi r RR & Bank Co (guar).100} 260 265 St Si ning uaiinaieliiene 50| 167% 167% 
Wiscoa Central Company— eorgia Southern & Florida.100} 30 36 lst preferred_..........- 50| 89 90% 
lst mtg £ 4s 1949._._... & 91% 91 “YT ~ Sepeqeier: BO nid 95 2nd preferred...........- 50} 92 93 
Ch Wis & Minn Ist6s’16_M&S; 101 | --..-- 2nd preferred........... 00; 78 84 ns r & Sarat (guar)100; 185 195 
Marshfield &South East Div rand Rapids & Indiana_..100| 24 28 ||Rich Fred & Pot Pc. sabecl : amend 
pur mon ist g 481951 M&N 87 89 rand River Valley (guar)..100} 115 | —.__. Dividend obligations---.-.- seit 315 
Sup & Dul Div 4s 1936._M&N 89 90)4|\iGreat Northern Ry—Pref_.100) 13014; 1305)| 6% guaranteed_......-..- sie i al. ditties 
ae Term 3 \s’500pJ&J; 80 | ----- Ore certificates. .........._- 41 42 7% SO. bse coemel «eae 
Wisc & Mich Ry—5s 1945. _J&Jif -..--| ----- yreen Bay & Western... ._- 100; 82 92 |iRich & P& RF &CConn.. 70; -.---) ----- 
Wise Minn & Pacific RR— S| Rags 1000 80 84 Rio Grande Southern_-.---- 00 5 10 
lst g 4s Oct 1 1950____- A&Oif 50 52 ee | ea aaa 1000; 13% Roch & Genesee Val RR....100) 115 | --.-.. 
Wisc »n Val—See C M & St P Harrisburg Ports MtJ & Lan 50/d ____- 9534 Rock Island Co_......-.--.-.- 100; 23% 24 
Worceste: Nashua & Roch— Hartford & Conn Western..100) 43 | —_ LL NOL. cis onctabtibans< 44 45 
4s Jan 1 1930.........- IJ&J RE Frere Hocking Valley—Common..100)  ..-.-. 150 |j;Rome & Clinton (gu D & H).100; 135 145 
4s Oct 1 I ad telcalie mia A&O| 93 -....|}Hudson Companies—Pref_..100) 25 32 |;Rome Wat’town & Og (gu)_.100; 120 | -.-.- 
Yosemite Vals f g 5s 1936. . ee 90 |/Hudson & Manhattan... _.- 00 8) 12 og ee preferred......--- 40 49 
Ps nin on he eaiiinian we 00; 18 23 t Joseph & Grand Island--.-.100 er need 
‘ Huntingdon & Broad Top... 50id 11 « 12 lst proteread., ee RS eee 
RAILROAD STOCKS, Par |. RS ee 50\d 29 31 2nd preferred.........-.- | FR Re ae eee 
Ala sageet Southern com_... 50\ld 45% 46 %\Illinois Central_...........- 100} 120%; 127 t Louis ey eg lst pref_...100; 115 125 
sis sie Gabsoastialichaeilices ld 58 60 || Leased lines (guar)_.....100) 90 94 2nd prefe cautiine:cia. 1. 55 
Ala N 0 T&PJcApref....£10jld 8% 8%'| Stk tr ctfs—See RR Securs Co St L Rocky Mtn & Pacific..100;| 30 35 
EOCENE ig Sean” 10jid % Siilowa Central.............100} 10 13 Pee cc cscusaccesshan . 55 
aikeae % Sus wegquehanme (gu) 100 287 nit pomemed 100; 23 28 |iSt Louis & San Fran com..100| 17% 18% 
Allegheny & West (guar)_..100) 134 140 |\Jackson Lans& Sag (spar). -100 80 87 lst preferred_......---.-- 100; 54 60 
Ann Arbor common... ._... 100; 15 30 j\Joliet & Chic (guar C & A)..100) 161 170 2nd preferred_..........100) 274%, 27% 
POUT, cv ane ccaie antl 100; 650 80 |\Kal Allegan & Gr Rap (guar)100|} 130 140 ' Stock trust certfs for 
At:h Top & Santa Fe... _._- 100} 105 105% |K C Ft Scott & Memphis Ry— Chicago & East Illcom_.100; 110 | --.-- 
yg, Fr eee 100)/z 1004; 101 44 Pref (guar) trust ctfs_.__- 100; 72 78 RR ele eine 100; 100 104 
Atiao & Char Air L year)... 288 164 170 |\Kan City Mex & Orient com.100) .. .. 3 ||St Louis Southwestern... - 100; 32% 36% 
Atianta & West Point_____- 100; 150 155 gO BIT ae agg  didiain 5 PRRRTOG cdi cccobstouce 100'z 72 77 
Atlantic Coast L Co of Ct_..100) 261 264 IK CSt L & Chic—Pref (gu).100) 105 120 aratoga&Schenectady (gu)_100) 160 170 
Atiantic Coast L RR com_._.100} 13034! 131 ||Kansae City Southern_____- 100} 26%} 2634\\Seaboard Air Line com--.-.-.- 100; 18% 19 
a... SRE at” hedeok : means Pad Cokddipn mone 100\z 60 O25e Peebeered.....-cenccocce- 100; 45% 45% 
Atlantic Coast Line—A-__..100) --.---| ----.- Keokuk & Des Moines_-....- 100 5% ae 50; 110 120 
At.antic lst leased lines rent tr_-_/|/d101 104 PG obs o odbc o abn 100; 48 60 (|\Southern Pacific Co_....-..- 100; 10634| 106% 
Au ‘usta & Sav (guar)... - 100) 105 110 ||\Lackawanna RRof N.J....100) 93 95 |So Ry—Com (vot tr ctfs sa) > 27%| 28 
Balt & Ohio—Common...-. 100} 104%) 105 |iLake Erie & Western____.-. 00 11 14 Preferred do 100 804% 80% 
PG 06 ea 6 ambien med 100| 86% 87 PENG civtinn data ondad 00; 34 36 Mob & Ohio stock tr ctfs_-.-_-- 78 81 
oner & Aroostook. _.._.- SE; git ae Zul aladed Lake Shore & Mich Sou___.100| 461 467 |\Scuthwest’n of Ga (guar)...100; 106 109 
B Cr (guar N Y C)___..-. 92% 96 |\Lehigh & New York pref...100 8 10 iiTexas & Pacific. .......... 100 22 22% 
Bost & Alb (guar N Y C)_- ete: ft) Se ere SEE VOT «cccuneuncdeds 50) 167 167 %||Toledo Peoria & Western...100| 1534) --..-- 
Bost & Lowell (guar B M).1 ae elas (OS ERE aa BONE Shere Toledo St L & Western....100) 11 12 
Boston & Maine.._......_- z 96 97 ||Little Miami (guar Pa RR)... 50) 207 Somes. Preterreg. ...ccsecscerss 2: 29 
PIG ainsi itd chee tb 100 ities 140 ||Lit Schuyl Nav RR&Coal(gu) 50\d 56%) —____. Troy & Gr’bush( N Y C).- 160 170 
Bost & Prov (guar Old Col)_100\z ___- 295 |iLong Isiand.........-.-.- 0} 43 48 ||Union Pacific— Las 160 160% 
Boston Rev Beach & Lynn_.100) _....} —__-- Louis & Mo Riv pref (guar).100} 130 145 i ll PIE ing Fe ARE. 100; 92 93 
Buffalo Roch & Pittsburgh.100| 114 119% |Louisvitle Bridge Co___._-. 100; 104 106 ||United NJ RR & Canal (gu) 100) 235 237 
CP cnkkebindas oa weu 100; 125 140° ||Louisv Hend & St Lcom__.100/n 17 21 |iUtica & Black River rth  .? sce 
Bu*alo & Susquehanna pref. 50)  ____- hein Ee PE ere 100\n 30 35 ||Utica Chen & Susq Val (gu)_100|} 142 148 
Cam ieu & Burl Co (guar)... 25) 130 145 ||Louisville & Nashville... - 100| 141 142 |\Utica Clinton& Binghamtonl100; 65 75 
Can+da Southern.________. Ea 67 ponte et AEs co ocane 100; 210 220 |\Valley RR ar Y) (guar)....100;) 117 122 
Cauwadian Pacific.........- 1 258 258 %'i|Lykens Valley RR & Coal_. 20/d 13 17 ||\Vandalla RR. -....._.- ee ae 
l,i 100|ld 97 99 eve Hk SE I oii cd ae 50; 700 1000 ||\Vermont & Mass (guar)..._100 UE OB 
Ca‘awissa RR—1st pf (guar) 50/d 55 | .__-- Pref (guar LS & MS)-_.--. 50} 100 SIO... AR To sous Hietiees lived 100; 16 0 
4d pref (guar P & R)_____ Olid 53% 544'|Maine Central --.....-.--- 100\z ..... 125 ||Wabash Railroad bidkenowtlis 100 4 4% 
Cayuga & Susq (guD L & W) 30) 205 215 ||\Manchester & Lawrence._..100) 220 225 Pi cknesceenkedts 100; 13 13% 
Ceitral of New Jersey... ___- 100} 360 370 Becyeane & Pennsylvania_.100) 38 44 ||\Ware Riv RR (gu B & A)_.100, 174 176 
C .esapeake & Ohio_...____ 00; 7834 79 maneee wipes Ve Valley Ss es)... 4 sje Warren N J (guar DL & W). 50) 165 170 
Cilcago & Alton RR_______ 100 18 20 Se OO due! -bminal: anaes Western Maryland Ry..-.._- 100; 45% 46 
8 ck gg Oe 100} 25%] 40 Michi an Central Sah ae OM we cok eee esi em 1 67 69 
Ciic Burl & Quincy..._____ 100} 209 217 |\Mine Hill & Schuy Hav (gu). 50/d _._..|k 59%||Western Pacific.......___- 00 7 10 
Caic & East [ i— Preferred” .100 103 108 ||Minneap & St Louiscom....100| 23 25 ||\West Jersey & SeaSh—Com 50\ds51%| 51% 
C sic Gt West com tr ctfs_.__100 16% DOPEE . PRUNE cincccccmhobwod 100| 43 4714||\Wheeling & Lake Erie com.100 714 S 
Preferred trust ctfs...__- 100} 31%) 32 Minneep > st P és N....-. 100} 137%| 140 lst preferred............ 100; 27 29 
Chic Ind & Louisv com. --_- UE AE ieee a Ta es 100} 146 152 2d preferred...........- 100| 12 15 
PP 6cccbntenncone 100 50 80 % Leased Line Ctfs....- 100 82 85 ||\Wisconsin Central._....... 00! 50 55 
uisstasippl Ss bis ecacuanil 100, 41 45 ||Worcester Nash & Roch....100) 149 | —-.-.. 
| , Wrightsville & Tennille,com 25\d 24 26 
bBasis. d Price per share not per cent, f Flat, & Last sale, {In London, n Nominal 4s Gale price, -z Ex-dividend, y Ex-rights 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
The great majority of issues being quoted ‘‘and interest,” we use no designating mark whatever where that is thecase. 
On the other hand, we prefix the letter “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


ef the price. 
te be added on. 


account of the interest and no designating mark is employed. 


NOTICE.—All bond prices are now “and interest’’ except where marked “‘f,” and income and defaulted bonds. 


Unless, therefore, “‘f” appears against a quotation, the buyer will understand that the accrued interest Is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 
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Bonds. Bid Ask. Bonds Bid. Ask, Bonds Bid. Ask 

ET ATEN OY BONDS | Cent Crosst—See N Y Rys Denver & N W Ist 5s 1932.M&N 2 93% 
AkBed & ¢ stad tad N Ohio Tr&l1. Central Elec—See KCRy &Light Den C Tram—Purch g §s’19A&O 98%; 100 
Ss orSco’ United Tract Cent Market St—SeeColRy &Lt lst & ref g 5s 1933 opsf _..M&N 90 93 

albany Sou ae lst 5s °39_M&S} 95 99 |\CentralRy—SeeUnRy &El t) Con Tram con g 5s 1933_.A&0/} 99 100% 

Alton an S &S ama a Ban “4 st L & Suib Central Tract—See ‘Phila Denver Tram Pow 

Altoona Charleston Cons Ry Gas & El lst imp g gu 5s’23 0p 08_A&O| 99%) 100% 
Gon g 4140 oe ass an ty 15 89 90 Consol g 5s 1999 __..-.-- M&S| 97% 975%|| Denver Tramway Terminals Co- 

American es Co— Ch City Ry 1st g 5s 1923_J&J 10334 104 ist m g gu Se Sept t’16-’37 M&S| 05%%| 54% 
Coll tr 6.68 Bie opt..J&J| 9334) ----- Chattanooga Ry & Light— Des Moines Cit — 

American ist &refg5s19560p'’16.M&N;| 93 6 Ref g 5s 1921 op _..-A&O| 93 95 
Coll tr conv a Be "1031...F&A ibone 96%|| Chatt Rys ist con 5s’56_M&N 95 96 44||Det United 4s yy By ot. eS 73% 74% 

@oll tr g 6s 1917. opt__._._A&O|} 9534; 96 /||Chicago City & Gonneeeay reer Det Elec Ry con g 5s ’16_.J&D - | Beene 
Scrant tr cts tata 93 95 Col tr s f g 5s Jan119 844%4| 87 Det Ry Ist 5s 13-24. _J BO csess 89 

Anacos & & Pot—See WashR & E) Chicago Cit ~ — Det &Flint lst g5s’21_..F&A| 89%) ----- 

Ardmore 8t Ry—See Phils Co. lst g58 19 up to’12 F&A 101 101% Det Roch Romeo & L Orion : 

Ashland (Wis) L Pow & St Ry— Chic 1 Rys5% gnotes’l4opJ&J; 9734; 97% Ist sk fd g 5s 1920.._.._J4D) 98 99% 
lst m g 5s, 1939___._.-_- 95 99 |\Chicago Junction RR— Det Ft Wayne & Belle Isle— 

Athens (Ga) Ry & El Ist g zu 48 1945 op ’10_.M&S;| 89 92 ist g 5s Apr 11928____- A&O 82 90 

st &retsf{g5s’500p 15 J&J| 85 90 |iCh & Mil El Ry 5s 1010... 339 95 103 Det Mon &Tol Short Line Ry— 

Atlanta Cons St—See GaRy &El RR ist g 5s 1922__-..-..-.. Jif 48 54 Ist M ye Jan 1933. .-..- J&J| 94 95% 

Atlanta Nor—See Ga Ry & El Wisc Div ist ¢ 5s 1925 a “3 f 18 22 Det &N s’21 op ’11_M&N escce 94 

Atlantic Ave—See Bklyn R Tr Chicago & Oak Park Elec Ry— Det & Pon 20—Se g’22.F&A;} 100 | ..-.. 

Atlantic Coast El 1st 5s ’45 M&N GS | essse Lake St El ist 5s 1928 gu_J&J 861% 88 Cons g 4s ’26 op 711__J&D 87 90 

Auburn & Syracuse Elec Chicago Railw vere s Co— Det & 2 —— Shore Line— 

lst & ref g 5s ’°42 op 712 A&O 98 100 ist m g 5s 1927 opt__-.-.- F&A 99% 99% lst ist ¢ 6s Saw S| Sees 81 

A a-Aiken Ry & El — Gon M 5sSerA Feb’27 _A&O| 94 9414 Rome Ry ‘st Beg *18- nt  esese 100 

fd g 5s Deci1’350ptJ&D| 90 94 Series B Feb 1927....J&D| 84% 85 Det ~ i istcon5s16.M&N| 93 | ..-.- 

Augusta Ry & El 5s’40_J&D| 101 103 Series C Feb 1927....F&A| 92% oF “lle Lake St Clair 5s’°20A&O0| --.--- 90 

Aurora Elgin & Chicago RR— Fur mon 4-5s Feb 27 op_J&J 71 73 psil Ann Arbor & Jack— 

lst & ref g 5s 1946, op. _J&J 94 96%4|| Adj inc 4s Feb 1927 op_._May} 47 50 ge § ast § Ne Se Pt - tebed rst 
AE &C Ry Ist g 58 °41A&016| 100%) ----- Chic Sou Bend & Nor Ind RR— &A A g681917_....M&N| ----- 101 
Aur &Ssf6s1916 J&D| 99 100 ist g 5s Jan 1 1937..---~- &J; 75 77% gS. g 68 1924.______. F&A! ----- 101 

Baden & St L—See he 7 . = Chris & 10th St—See NY Rys Doylestown &E—See Phil&é E— 

Balt & Ann S L—See M Ry Cin D & T Trac gold 5s ’22_ mee, cusea DDEB & B—SeeN Y Rys 

altCatonséEiit—SeoUnity 4 South Ohio Trac 5s ’20._M&N 92% 9534) Duluth Superior Traction Co— 

BaltSpP &Ches—SeeUn R Cin & H6sgApr11918J&J| 102 110 Duluth St Ry istg6s'30.M&N; 9934) 100% 

Balt Terminal—See W Belt & Ann Cin Lawr & Aur §s1919_._...J&J;|  ----- 90 | Duquesne Trac—See Phila Co— 

Balt Trac—See Un Ry & El Cin New & Cov 5sg1922___J&J| 101 102 ||Eastern Pa Rys Ist 58 1936 J&J 73 75 

Bangor Ry & Electric— 2d g 5s July 1922_____.-.-. J&J} 100 104 /|Eastern ina Ry & Lt— 
lst on 5s 1935 opt..J&J| 98 100 So Cov & Cin 6s g 1932__J&J| 116 125 ist M g 5s 1923 “7 RE aE: A&O| 95 97 

rer Va ape Traction— Newp’t & Day Ist 68 ’17_F&A| 101 105 ||Easton Cons El 5s 1940. MEN 98 100 
vo 1953 opt....M&N| 93 96 |\Citizens’ Ry & Lt—See Muscatijne Lt &/Trac Easton Palmer & Beth St R 

Be re St lst tg 5s M033 J&D 101 103 Cit Ry L & P—See Newp News |& O P |Ry El ist g 5s Dec 31 1918___.J& 99 100 

Binghamt Ry 5s’3lop’11_M&N| ----- 97% Citizens St—See Ind Tr & Ter East St Louis & Suburban Co— 

Birm Knox & All—See Phila Co Citizens St—See Memovhis St Ry Coll trust g 5s 1932 opt ..A&O} 95) 964% 

Birm Ry Li as & Power— Cit RR—See United Rys St Lou Alton Granite & St - Trac— 

Gen ref g 4%s’540p’09_A&0O| 8934) ----- Citizens’ Tract—See Phila Co. lst cons g 56s 1944____. F&A! eoo.--| 00 
Ref & ext és 1057 ....M&N| ----- 104 |\City Pass Ry—See Reading Ter Eighth A St—See NashvRy&L 
Birm Ry&El lst g5s’24__J&J) -----| ----- City & Sub—See Port (Ore) Ry eet h Av RR—See N Y Rys 

BlSt & * Fer N Y Rys City &Sub—SeeUnRy oat alt) Peo ee Phila R 

Boston El g4s May11935M&N| 88 91 |\City & Sub—See Wash R Ele’ ‘i & Aur El &Ch 
Deb g 4%s Oct 11937_._.A&0| 93 | ----- Clev Ry ist 5s 1931 o t. M&S 101 102 Eliz Plainf &CenJ—See Pub S C 
Deb g 444s Nov 1941___M&N| 93 -----|| Clev Elec cons 5sgi913_M&S| 9934} 100 /|/Elmira Water Light & RR— 

West End St 4%s 1914_M&S/} 99%) 100 (iClev Painesv & Ashtab Elec— ist g 5s Jan 1 1949 ___.- J&J| 99 103 
4s Jan 1 1923_-____- 9944; 101 Ist gold 5s July 1 1922___J&J 73 75 lst & con g 581956.._.._M&S| 92 95 
4%¢s July 1 1930_____. 9944; 101)4)\Cley Pains & East 5s ’16__A&O 99 101 ||E! Paso El Co coll tr g 5s ’32.J&J 97 99 
Curr 4s Aug11915...F&A| 98 99 Consol 5s 1918_________- A&O| 86 90 Conv g 6% notes 1913.J&J15} 109 | -.... 
Gold 4s May 11916._..M&N| 98 98%4|\Cleve Southwest & Colum Ry— Ely & Ober—See Cleve & S W Tirac 
Gold J = J 1917__.F&A| 97% 98 ° ist gen con 5s 1927 opt. ‘AKO i atitien 90 Erle El Motor sfg5s1941.A&0| 9834) 99% 
4s Aug 11932_.___._- 9374; 9434)! Clev&SW Ist 5s '230p 13F&A| 86 | ----- Evansv & Sou Ind Tract— 

Bost & Nor ‘ala " 1954..J&J| ----- 89 CliBerEly &Ober5s g’19_M&S| --.--| ----- Evansville El lstg4s’21.M&N| 855%] .---.- 

oon et Row &Ipsw 5s ’20J&D 99 100% Clev &Ely g6s’150p_.M&N; 100 | -..-- Evansv & Princt 1st 6s8’23.A&0 a. Sane 
w&H list g5s’230p J&D}| 103 105 Clev Ely & W 5s 1920__F&A/ ----- 984 Fairmont & Clarksburg Traction 
Lynn & Bost Ist 58 g’24_J&D| 10134) 103 Ely & Ober g6s’17 0p_._F&A| 100 | -..-- ist g 5s 1938 op 1913 _..A&O;| 100 100% 

Bost & Worc lst 44s 1923_F&A| 90 96 |\Columbia RR—See WashRy &E! Fairmount Pk Transportation— 

Bridgeton & Millv Tr 5s’30_J&J| 98 99 |\Columbia (S C) Ry Gas & a Co|— ist s f g 5s 1937 opt....A&O} ----- 96 

Bway & 7th Ave—See N Y Rys Ist Ms f g 5s 1936__-_-- &J|_ 93 95 (Federal Light & tion— 

Bway Surface—See N Y Rys Col oad L & New—See Col|Newark/&Zanes|| istsf 1942 opt___.- M&S} 92 93% 

Bkn City &New—See C [&Bk Columbus (Ga) Electric Co— Fed St & PleasVal—SeePhila Co 

Brooklyn Rap Tran—6s ’45A&0| ----- 10374) 1st coll g 5s 1933, option..A&O| 87 90 |\Ferries & ClH—See U RRs (S F) 
ist ref g 4s 2002________ J&J| 92 92 74|\Columbus (O) Interurban TerCo Ft Pitt Trac—See Phila Co 

5 %o » & notes 1918 op..-_.- &J| _96%4| 96%) ist guar 5s 1935_..--- 95 ||Ft Smith Light & Traction— 
Brklyn City—Ist 6s ’41__J&J| 101 | 102%4)\Col Lon & Springf—See Ind Col|& East ist M g 5s Mch 1’36 opt-M&S/ 91 93 
Wm&Flat 4%s July ’°41_F-A| 92 95 |\Columbus Newar Zanesv— FtWayneBl&M Ist 5s’ gu J &J| 92 95 
Bklyn Hghts Ist 5s 1941_A&0| 100 103 Ist g 58 1924_________- 2 eee Ft W Van Wert & Lima c— 
Brooklyn Queens Co & Su Gen & ref g 5s 1926____- M&N| 9234| 94 || 1st M g 5s 1930 guar_-___- J&J| 8674) 88% 
lst m g 5s 1941 op ’16__J&J| ----- 100%)| Gol Buck e & New Trac Ft Wayne & Wabash Val Trac— 
lst con gu 5s July °41_._.M&N| ----- 99 Ist g 58s 1921_______.- 98 100 lst cons g 5s 1934___-_-.-- M&S| 79 81 
Bklyn Un El = 1950. .-F &A| ----- 101%4|| Zanesville Ry L & Power— 42d St M & St N Av—SeeNYCR 

Stamped guaranteed______. 100% 100% 5s 1912 ext to Meh’ 24.A&0|} 98 100 ‘|| Frankf tows 4 pomet Ry— 

Kings Co ist 4s 1949__F&A| 85 85>4|\Columbus Ry & ist g 5s July 1940___.-- &J; 9644) 98 

Stamped guaranteed..._.._.| --.-- 6 -|| Cen Market Ist g rate 1922 - _J&J| 96 97 |\Galves Elec Co. ist Ms°40 opM&N; 92 95 

Nassau El—1st 5s 1944__A&0O} 102 10374|| Col Ry ist 4s ’39 0 4. .Q4 75 80 ||Galveston-Houston Elee Ry— 

Ist g 4s Jan 1 1951____- J&J| 78 79 || Col St Ry Ist 5s g ib32 ood 10034} 103 ist Msfg 581954 0pt..A&O| 95 97 

Atlantic Ave Con 5sg’31A&0| 102 104 Cross St 1st 5s g 1933___J ed 100>4; 102 ||Gary & Interurban Ry— 

Bklyn BathaéWE BS $3. A&O| 97 101 |\Col & 9th Av—See N Y Rys lst ref § 5s 1930 A AT a eteoe 95 

Brownsville Ave—See Phila Co. Compt Hts & Mer Ter—See Uniited Ry's. GeorRow Pt pon 

Buff&Lack Tr ist 5s’28 op J&D| -----| ----- Conestoga Tract lst 48’50..J&J} ----- 89 |\Georgia Light, Power& Rys— 

Buffalo & Lake Erie Traci— Coney Isi&Bkiyn 481948__.J&J| 80 85 ist liens fg 5s 1941 optM&S| (90 93 
Ist & refgg5s’360psf._M&N| ----- s 48 Cen « 4 1006... .... J&J 78 83 |\Georgia Ry & Elec 5s 1932_J&J| 101 102 
Hamburg Ry 48 1926__M&N| -----| ----- BC&N ist con 5s 1939__J&J 99 101 Refg &impt g5s’49sf_..J&J| 98 99 

Burlington (Ia) Ry & Light— Conn Ry & L 44s1951_.._.J&J| 99 101 Atlanta Cons St 5s 1939_.J&J| 1044; 104% 
lst sf g 5s 193 op eT ere &S 94% 9634|| Stamped, aranteed opt’l__. oe ee Georgia Elec Lt 5s ag Rd pascbl Genae 

ee Pacific El Ry. ConRy(New! av )deb4s’54 __J&J 87 89 Atlanta Northern Ry Co— 

CalStCabieRR ist 5s g ’16_J&J| 101 | ----- ey te SOI Fah ot J&J 87 89 ist guar 5s ’64, op ’09_._._J&J| 99 102% 

Galumet & South Chicago Ry— Deb 4s 1058 ERE oe 2. comes jyrand Rap Ry ist g "58 716_J&D Seen aaabe 
ist M rehab g 6s’270p’12F&A| 9634) 97)4) Cons g 344-48 1930. _. F&A} 86 | ----- Grand Rap Gr Hav & Musk Ry 

Camden & Sub—See Pub Sery |Corp Cons Ry & Pow (Salt Lake) Sele Utah |L & Ry|| ist g 5s July 1 1926_____- at ennee 90 

Canal & Claib—See NO Ry&L Cons Tr (N J)—SeePubServ Greenwich Tram Ist 6s °31_J&J| 103 |  -.... 

Canton-Akron Ist g 5s ’22_M&S 9744; 99 |\Crosstown St—See Col Ry “tL Halifax Elect Tramway Ltd— 

Canton-Mass Ist g 5s’°20_M&N 97 9Y Cross St—See Int Tr (B yt) Ist M 5s 1916 opt. __--- Ein he ae 
Can-N Phila ~ Fig. OoptF&A| 95 97 |\DallasEl Cor col trg 5s’22_A&0| 9544; 98 ||Hamburg Ry—See Buff & Lakie Erie ,Tr. 

Capital Tract ( » DC)— ‘Danville St Ry & Light Co— Hart Man & Rock 56s 1924.A&0| 106 | —-.... 

st g 58 June 1 047... d&D 109%4 a Ref gold 5s ¥914- 18o5 J&J 98 100 /|\Hart & cpm 5s g 1921___J&J SS gee ee 

Carbondale Ry 5s Nov ’33_J&J| 96 ‘Danville Urbana & Champ— Hart St Peery g4s1930.M&S;| 99 | -.... 

Carolina Power & Light— | Ist 5s 1923 opt’l_._.___- M&S| 97%) ----- Havana El cons g 68 1952 _F&A| --.-_-.-. 98 
-lst m g 5s 1938 red 513 --F&A 90% 93}4|| DarbyMed &Chest—See PhilRTr Helena L&Ry list 5s’250p M&S} 90 94 

Cass Av & F’r Gr’ds—See UnRy } Day Cov & Piqua Tr 5s ’22.A&0 90 96 |'Hest Man&Fair—See Phila R T 

Central California Traction— '|Delaware Co & Phila—See Un P|& Tran is. Honolulu Rap Trans & Land— 
ist s f g 5s, 1936, opt-_A&O| ----- 95 | ist g 68 1927 0p 1917..._.M&N/| 10544, ~-.-. 

| 
This price includes accrued interest, k Lastsale. n Nominal. sSale price. ¢ With com. stock bonus of 25%. 


































































































































































JAN, 1913. | STREET AND ELECTRIC RAILWAY SECURITIES 4l 
NOTE. —* bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 
j 
Bonds. Bid. | Ask. Bonds Bid, | Ask. Bonds, Bid. | Ask, 

Houghton County Traction Louisville Traction— New York Railways—(Conc. ) 

Ist-con g 5s 1937 sid bis an J&J| --.-- 96 Louisv Ry con M 5s g ’380_J&J| 105 fF 84th St Crosst lst 5s "06__A a b’. edtiete 
Houghton Co St 681920.._J&J| 96 98% 2d mtg a 1940__... M&S} 95 96 28th & 29th St Ist 5s 96. A&O f 20 28 

Hous El 5s 1925 op 1910..F&A| 99 .----|| Gen M 1950 _....- F&A) 100 101}4)| Union Ry Ist + Se g1942--F&A; 104 | ---.. 

Illinois Central Traction— Low Law & Sav -SeeBost&Nor Westchester El Ist 5s fo 43J&J5| 96 100 
nnn M g 5s ~, op guar..J&D| 93 95 oan 3 & Bost—See Bost & Nor. Yonkers Ry ist 5s 19 A&QO| 88 95 

ols Valle Macon Railway & Light Co— N Y & Queens Co 4s g .A&O0 65 75 
“ie sfg ay :1935-..M&S| 94 | ...-. ist cons g 6s 53 op ’08_..J&J| 9734) 99)4|| Steinway Ry—Ist eg és 9 23 J&J| 100 103 
diana Columbus & E Mahoning & Shenango Ry & L— NY &Stamf’d—Ist g58’31-A&0| 102 | ---.. 

Gen &refg5s’260p’1l1_M&N| 89 92 lst con ref 5s 1916 opt..J&J| 9734) 98 ist &ref g4s’580p af’l4guM&N| 87 90 
Col Lon & Springf 5s sa A&O 97 9854|| Penn & Mah Val6s1922_M4N| 101 103 _|\New York State R 

Indianap Columbus & Youngst Shar Rye 5s’31J&J| 9914) 10034) Istcong 4}4s’620p’13 M&N) 9334) 95 
Ist Mg 5s Feb 11923...-F&A| 10034] 10134| Manchester (N H) Tr L & Pow— N Y Westch & Bost—See Steam| RRs— 

Indianap & East 5s 1927__.J&J| 102 103 «|| 1st con 68 1921_._.__-_-_. AD 100 1 adeeos Norf & Portsm Trist 5s’36 J&D| ----- 92 
Indianap & Green Rap Tran— Manhattan El con 4sg’90_A&0O; 94 9414) Norfolk yyy & Light— 

lst g5s Jan 11929______ rE, DS he. eile wd Stamped tax exempt ______. O4. | saves ist cons 1949... M&N 100 1004 

Indianap & Martinsv Rap Tr— Ma vila Elec RR & Ltg Corp— Norfolk $ t ist 5s 1944._J&J) 104 -- -- 
Ist g 5s 1932 opt_.....-- J&J| 90 96 lst lien & col tr f oe” 6s "563_M&S| 95 98 ||North Carolina Pub Serv Co— 

Indianapolis Northern—See Unijon TrofInd, ||Matla Suburban Rys— ist & ref 5s 1934 opt ....A&O; 92 95 

Indianapolis & Northwest Tr— ist Msfg 5s guar 1946__M&S| _ 85 87 %4||North End St—See Worc Con St 
lst g 5s 1923 opt______-_- M&S| 93% 94%4||Mar«et St Elev Pass—See Phila} Rapid |Transit ||\Northern Elec Co (California)— 

ers rrp . Southeast Trac— Maret St (San by a lie United! RRs. ist sfg5s19550pt1914.A&0| 9544) ----.- 
Ist M .— ___ ee J&3| 82% 87 /||Maryviand Electric R — Northern Ills Li ht & Tract— 

Ind’p cubes & Southeast Ist lst sf g guar 581931 red_A&O| 97 98 1st 5s ’ ouetél| 8 97 

sfg5s Jan 1 1932____-- J&J 94 101 Balt & Ann S L 6s 1946.__F&A 75 77 |\Northern Ohio Trac & Light— 

Indianapolis Trac & Term Co— McGavock & Mt Vernon—See|Nash Riy & Lt.|| Ist consol g 5s 1933___-.-- I&J 8934) -.-.-. 
ist sfg 5s Jan 1 1933_._._..A&0 9844 100 ||Memphis St Ry con g 5s’45_J&J a ere Ist consol g 4s 1933____--. OC ea 74% 
Indianap St gen 48 1933.-J&J/ 82 84 || Gitizens St RRist ¢6s’16.J&J| 102}4| 104 || North Ohio con g 5s 1919_J&J' 99 | 101 
CitizensSt con 5s g 1933.M&N| 10044) 103 /||MeridenH’seRR gen gbs'24.. J&J} 104 | --.-- AkronBed &Cley g 58 ’15.M&S| 100 103 

Indiana Union Traction— Metropolitan ek a ash Ry| & EHiec Northern Texas Elec Co— 
ist stg 6s July 1’33 0p ’08_A&O| 82 84 ||Met St Ry—See N Y City Ry Col trsf g5s19400p....J&J| 95 97% 

diana Nor dst g 5s ’33_A&0| 80 85 ||Metropolitan West Side Yu, — Northern Texas Co—1st 
Mune & n Cy gu 5s’360pJ &J 83 87 ist g 4e 1938__________- &A| 80%) 8034) g 5s 1933, opt 1913 -.-.._- J&J| 100 101% 
tn ebadh = etropoi Co— Exten g 48 1938___._.__. J&J 7734 78 |\North Hu Ry—See Public| Service rp. 
Coll trust g 4445 1956....A&O| 80%) 8034||Michigan United Rys— North Jer St—SeePubServ Corp 

Interborough Rapid Transit— ist & ref g 5s 1936... se catas M&N 88 91 ||Northwestern Ponty spy (Chic)— 
te ae Ser A 4068 o “HEN 10354; 104 Jack & Bat Cr 5s ’23_..._J&J| 98 100 Union El (Loop) 5s g/45. A&O\n -.--- 81 

ty Rys—-See N Jack Cons Tr 5s ’34._._..M&N 96 100 _ ||\Norwich St—tet g Uh wee... «sdec 

Internat’] Traction (Buffalo v7 Middlesex & Boston St Ry— : Oakland Traction 
Coll tr 48 °49(J P M&Co rec 70% 74 lst & ref g 4%s 1932 op J&J|_ ----- 98%4|| Gen con 5s Jan 18’35__J&J18| 91%)| ----- 
= me Be lst con M 58 81.F 104 105 ||Millvale Etna & Shar Phila Cio Oak Trac Con 5s 1933 .. J&J| _97 , 98 

bg 6s eR Ce  eaanaan ae Mil El Ry & Lt—5s 1926.._F&A| ----. 104%4|| Oak Tran Ist consf5s’32J&J| 10134) ----- 

onan t Ry ist 5s g ’32- MEN 104 104%'| Ref & Ext 4% g ’31 op__J&J 9314 94 Oak Tran Istcg5s’31_..J&J| ---.-- 103% 
Buffalo Trac ist g &s '48.J&D| 104 105 || Gen & ref g 5s 1951 opt.-.J&D| 95%4| 96%) Oak Tr Cocon g6s’18..J&J| 10774) ----- 
Buff Bell & Lan 1927. 34D eR meetin Mil Light - & Traction— Oklahoma Ry— 
Buff & Lock ist g 5s 1938_J&J| 99 100 Ist g 5s gu 1 | M& 100 102 ist & ref g 581941 op ’21_J&J| 93 94% 
Buff & oop) 4 Elec Ry— Minneap St R maectine Twin Cit — Transit ||\Old Colony St Ry Ref 48’64 J&J| ----- 89 

lst M be g 1935__. _____. J&@5\ ..--. 105 ||Mob Lt % RR~ ist g 5s ’37_J& 5 97 New Bed Mid ee 

2d =e fos 7... S68 1 aenase Cons g 5s 1941_______-- M&S| 85 87 lst g 5s Jan 1 1920____- J&J 97 100 
Lockp le A “Bs "20. JAS) .-<c- 98 Mob st RR—Ist6sg’23_M&N| 99 100 So Shore & Bos tg "Be Te F&A| 100 | ----. 

Inter ‘State Rye—Col tr 4 48 Monongahela St Ry—See Phila; Co. Omaha & Council Bl St Ry— 

1943 op 1918__________. 59 60 ||Monongahela Valley Traction— lst consol g 5s 1928_-_-__-- J&J|; 96 99 

Interurban Ry & Terminal— g 5s 1942 op ’22__J&D) -.--- 96 wpe yt & Coun Bluffs Ry & Br 
ist g 5s Jan 1 1928______ an denen 100 Montreal” Tramways & Power— con ¢ 5s Jan 1 1928 J&J|_ 97 99 

Iowa Ry & Lt (Cedar Rapids) — Coll tr 6% g notes’150p.A&0O} 9934) 100 lomntbus ble (San Fran)—See| United |RRs 
Ist &refg5s19320p’15M&S| 96 97 ||Montreal mways— Oregon Electric Ry— 

Jackson & Battie Creek Trac\|See Mic higan lst & ref & 5s 1941 opt t.--J&J| 99 100 lst g 5s 1933 opt__-.-- 98 101 

Jackson Consolidated Traction {|United Rys Montreal St Ry i. is neo a 100% "Ottumwa (la) Ry & Light— 

Jackson (Miss) Light & Tr— Montville St Ry—5s 1 &N| 102 |  -.--- ist & ref g 5s 1924_____. J&J; 90 92 
Ist s f g 5s 1922 opt ’14_A&0| 94 97 |\Morris Co (N J) ome Ot Trac & L Ist 58’21__.A&0} 97 100 
Jacksonville Traction— lst 5s J’ne ’15 ’35 opt -J&D1S 65 70 /|\Pacific Elec Ry g 5s 1942..J&J| 10334; 104% 
ist con 5s Mch ’31 opt..M&S} 9544; 9734||Mt Wash St Ry—See Phila Co. California Pac ic os 1941 J&J3| 99 101 

Jacksony El 5s ’27 opt.M&N| 98 100 ||MuncieHartford&Ft Wayne— Los Angeles Pacific Co— 

Jersey Central reqeguanelli” Ist g 5s 1935 opt 1925.._..J&J| 86 oboe Gen cons M g 5s 1946_.J&J| -----| ----- 
Ist g 5s 1931_________ ee. ith oll Muncie & UnCTr—SeeIndUnTr 1st ref g 4s 19500 t’15J&J| 84 87 
Gen &ref 5s 54 op’14. J&D 80 85 |\Muscatine Lt & Traction— L A-Pac RR con 5s’31A&0| 104 104% 

Jer City Hob & Pat- Ses Pubiie|Service |Corp, || Citizens Ry &L jst g 58 7A A&O| 07 | ...-- L A Pa RR Cal 58 1943M 48) lec 100 

Johnstown (Pap Pass agg Muskegon Lightin Ang & Pas 5s g 1928_J&J| 102 104 

Rig 5 4s i eseibigentas J&D| 86 88 lst g 5s 1931 hd 1 11. M&S ee eer Pacific Pow & L—See under Gas} Cos.. p|. 45 
topline yy 1st5e’S00pM&S 96 98 |)Nashville Railway & Paducah T&L coltrg5s’35M&N| 72 7 
ie t Co Ist lien Cons g 5s 1953 op 1908. J 7 i eens Pa Pub Ser Corp 
ret 719 3 op _M&N 16) 89 90 Ref and ext g 5s 195 _J&d) 97% 98 14||Peekskill Lt & RR—5s 30 A&O;} 95 99 
notes seSept 1912.._.M&Sif 87 8934|| Nashv St Ry 5s 1925___-_- J&J| 102 103 ||Penn & Mah Val—See Mah &/| Shen Riy & Lt 
Central Elec g 6s 1914__M&N| 93 96 Edgefield St Con 6s 1920. -J&J 106 1084||Pensacola Kl Co Ist 68 ’31._F4&A| 90 93 
K C Elev 7 4s g’d ’22_._ J&J 75 80 McGavock & Mt Vern People’s Tract—See Phila R T. 
G’t'd 68, 1922__________ et: ae 2 sees Summer St Ist M 63 "96. _J&J| 113 116 |\|Peoria Bloom &Champaign Tr— 
KC&Westp m 5s’260p J&J) 90 $1 2d series 6s July 1937.._.J&J| 116 119 lst g guar 5s 1936..-.-- M&N| 99 102% 
Met Corrigan iss 6s 1916._J&J, 100 | --..-- Nassau sep SS Peoria Ry— 
Met ot 5s 1910 ext The "13_ M&N 93 96 |Newark blic|Serv Co!r, lst & —' 5813 eae op guF&A/| Basis | 54% 

Kan ae Western—list re rete New Bed Middleb & Brock Old Col'ony. Phila Coatesville & Lan Pass R 
6s 1925 opt Sept 1’10- af 82 85 ||NewBedford &Onsetlst5s’22J &J SS eet ee M g 58 Mch 1934 Al ae .-----M&@S| -----| ----- 

Kentucky Trac & Terminal— NH & Centrev lst5sg’33_M&@S; 105 (|  — ... Philadelphia Company— 

Ist &ref gu 5s’510p’14_F&A; 89 94 ||\N a! St Ry Ist 58 g’13__..M&S| 100 | —_.-- ist coll trust g 5s 1949._..M&S; 101 101% 
Lexington Ry Ist 5s "0 ~ 1a) 9434; 95 PRE: v ist g58’14_.J&D;) 100 |  —..-- Cons mtge co tr g 5s 5s 51 een 9544; 95% 

Kings Co El—See Bkl klyn Ra N J Hud Riv Ry & Ferry— Conv deb g 5s 1919 _...- 99 102 

Knoxville Rallway & ht — a ¢ de 1950 opt........ 82%| 83 Conv deb g 5s 1922 op MEN 9734; 98% 
Cons M 5s *45 op ’10___.M&S| 97%) 1 N re ys & Ligbt Ardmore St 58 1958....A&0O| 97 98 
Ret & ext 5s 1946 op ..J&D| 90 92% n M 44s g 1935_._--.-- J&J 87 Central Trac Ist 5s 1929..J&J| 102 103 
Knoxviile Trac 6s 1938..A&O| ----- 105 Ref & gen5s’49 op’19serA M&N;| 86% 87 Citizens’ Trac Ist 6s 1927 A&O| 102 103 

Kokomo Marion & W rras— Canal & Claib lst 6s’46_.M&N) -..-. 123 Duquesne Trac Ist 5s 1930 J&J| 102 103% 
lst g 5s July 1 1933____-. a: 2 ene N O Cy RR—Gen g 58 °43_J&J| 10534) —.__- Fed St & P V 6s May 1’42J&J| 102 103% 

Logkaweane & Wyo Val RT N OCy & Lake 5s 1943 _J&J| -___. 109 Fort Pitt Trac Ist 581935 J&D| 10244) --.--- 
Goll tr 68 1961_....  -.- F& 82% 86% Power-house 6s 1917__._.J&J} 102 | —.... Gas Gas Secur, p. 44 

LakeSh Elec Ist con g 5s ’23 J&J 95 97 NO &Carroll con5sFeb’33.J&J; 105%)  --._-. Millvale 0 & Sharpsb— 

Gen g 5s Feb 1 1933..._.F&A| 84%) 85% Edison El ist 5s 1929_._.J&J| 103 |  -.__- Ist g 58 1923____.__-- M&N| 101%) ----- 
Lor & Clev g 58 27 op 17_J&J| ----- s 9934|| N O Pow-House Co §s’41_J&J| .---.|  - .-- Monong St Ry 5s g1928..J&D| 100%; 10134 
Sand Frem& Sods 1936..J&J| -----| ----- p. Charles St Ist g4s’52_.J&J; 91 | —- --- Wilk &EPit 1st i 5s ’29.M&S| 100 102 
TolFrem&Norw5s ’200p’05J J); 97344) 100 wp’t & D’ton— ee Cin N’port|& Coviington, Mount Washington St Ry— 

Lake St El—See Chic & Oak Pk. witNews&OldPtRy & ElCo, lst & coll tr gu oes es - rye 99 101 4 

Lehigh Valley Transit— . g 5s Nov 1 1938_____- M&N; -.-.--- 99 Pitts Alle & M gen bp 102 103 is 
ist M g 5s Dec ’35 opt..M&S| 102 10234|| Gen g 5s Mch 1 1941____- M&S| 75 85 || Pitts & Bir Tr 5s g 1929. Me shia ik 102% 
lst Mg 5! ane 735 opt..M&S| 87 88 Citizens RL& Pow 58s’40M&N; 79 | ~~~ B K & A Trac 68 1931 M&S tito oe 108 
Gons g 48 1935_________- : &D| 76 78 ||\New W’msbureh & Flatbush—/See Bkliyn R T bat: Av 681926_F&A| ----- 103 
Ref fin nS 1960_._.._.J&D) 89 9144||New York Railways— W Liberty lst g5s81930_J&J; 95 | --.... 

Lew Br & Bath Istg5s’18_M&S| -.-.--- 97 ist RE &ref4s'420p’16J&J| 77% 78 Pitts & Charleroi 5s ’32_.M&N)| 100 101 

Lexington Ave & Pay Fe N Y Ryjs. Adj inc g 5s Jan ’42._..A&Of 57 574|| Pitts Trac lst 5s 1927 .._-A&O 102%; 105 

Lex & Bost Ist g 444s ’20__A&O 93 96 Bleecker St&FF ist 4s ’560_JaJ 70 _....|| SoTrac lst&col) trg5s’50A&0| 87 8 

Lexington (Ky) nyo Ky Tr| & Term Goa Mt Be Ay 2d 5s ’14__J&J| 9944) 100%{|| Sub Rap Tran 68 1913._..M&S; 100 | -.... 

Lima Electric = * a eee ae. aie 103% The 2d Ave Tr 5s 1934._J&D| 101 103 
lst cons g 5s July 1 i016. J&J 98 1 AS R Ist 58 ’24__J&J| 101 103 United Traction 5s 1997._J&J 98 98 34 

2d Te oe AP 5s Apr 1 1925_.A&O 95% 97% idle osstown Ist 6s’22._M&N; 104 |  ...- WestEnd Trac con 5s’38_J&J| 101 102% 

Lind United Rys} (St Lojuis) Christ & 10th St lst 4s’"18AG&O;)  ---.-} ~~ Philadelphia Rapid Transit— 

Little Rock. Rye Elec— Col & 9th Av ist 6s °93_.M&S; 100 103 Col tr g 581957 op sf__F&A 98%; 100 
lst g 58 1933 op 1908_..A&O)| 104 105%!| Dry Dock E Bway & Battery. S f guar g 5s 1962 op’17_M&S;| 98 99 
Ref & ext g 6s 1938 ~---A&O} 1044} - -.--- lst 6s gold 1932___.__-. & 100%| 101% Darby edia & Ches St Ry— 

Lockport & Olcott—See Inter|nat Tr |(Buff.) Cert indebt 5s 1914_._..F&A\f 30 42 1st digs s,’36, op 16, gu_J&J 88 90 

Lorain & Clev—See LakeShElec Eighth Av cert ind 6s’14-F&Alf 99 | 101 || Market St Elev Pass Ry— 

Los Angeles Pac—See Pac El Ry 42d St M&St N Ist 69"10.M&S/f --.-..| ----- Ist g gu 4s 1955 ___._-. M&N 95% 96 

Los Angeles & Pasadena—See Pac Eljec Ry. || LexAv&PF’ylstis g ’93_M&S$ 98 101 %'| Union ction— 

Los Angeles Ry Corp Metropolitan Street Ry Co— Elec & Peo 4s tr ctfs °45_A&0 85 85% 
so € ref s f fg Bs, 104 1940._J&D | eR. | Ref g 4s Apr 12002. _.A&O} .-..-. 50 Hest Man & F 58 1924_M&N/| 102%) 105 

A&O| .-..-- 106%} SecondAvConSsg48gu.F& ff 35 40 People’s Traction Co— 
—_— Ang’ aA lst 4a 1oi8 M&N| ..--- 104 Trust Co. ctfs. of dep. ___if 35 40 P P Ry tr ctfs 4s 1943 F&A 91 91% 
lst ge match: &D; 100 mone Rec ctfs 5s 1913... --.- A&O 99 99 3% Phila Tr col 4s Fb ’15’17 F&A 93 96 

Louisville & Nor Ry & Light— South Boulevard g 5s ’45_J&J 88 93 W Phila Pass 2d 6s’26_.M&N;| 101 104 

Ist g 58 19250pt1910_._..J&D) -.--- 74%|| South Ferry Ist 5s 1919__.A&O 90 95 ||Phila&WChester ist 6s’°18 J&J;| 100%) --.-... 
Tar WP & Mamibsg’28.M&Sif 75 80 Mtge g 4s 1954__________ J&J 80 82 
f This price includes accrued interest, k Last sale. mn Nmoinal, s Sale price 
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NOTICE.—All bond prices are now ‘‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
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Bonds and Stocks. Bid. 
Pitts Alleg&Man—See Phila Co 
-Pitts & B Tr—See Phila Co 
Pitts & Charleroi—See Phila Co 
P McK & Con—See W Penn Rys 
Pitts 7 at & Greensb Ry— : 
i SE ep eee &J 76 
Pitts Bs TE a Co 
Port (Me) RR ist ate 13 M 100 

lst cons g 3%s’51 opt ’31J ra 75 

Port] & Cape Eliz 5s’15.M&N/| -.--- 
Portland Ry, Lt & Power— 

ist & refsf5s19420p_._F&A| 95% 

5% gold notes 1914.__..M&N 98% 

Portland Ry ref 5s’°300p._M&N| 100% 
City & Sub 6s 16 op___M&S/| 101 
Con g 4s 1930 7 1018. J&D| 89 
“—— Rico Rys 
5s Noy. i 1936 8 op..M&N 92 
Prov ence Securities Co— 
TOTES M&N 81 
ub list 48 1950_..J&J|} .._-- 
ted Tr & El ist 5s ’33_ -M&S 103 
Publin’s Service Corp of N 
ns certs 6% perpetual_ M&N 108% 
Gen ¢ 58 Oct 1°59 0 &O 92 
Gamden Sub Ist 5s 1 46. 3&4 104 
ns Trac ist 6s 1933....J&D; 103 
Plainf & oe Jersey Ry— 
lst g 58 Dec 1 oe ....J&D 97 
Gas See . 45 
JC Hob & Pat 4s 1949__M&N 78% 
Newark Pass con 5s 1930_J&J| 107 
N Hud Co Ry Ist 68 1914_J&J| 102 
Cons M 5s 1928._...._-_- J&J| 103% 
2d 5s extended to 1924.M4N 98 
Nor Jersey St Ry 481948 M&N| 79 
& Pass Valist 58’38. J&D| 96 
oe oe ee 112 
pens rSthy ist Mbe@2i-A&0| 102 
i eg Bt ; a trae 
wy 43 waht 11953__.M&S| 99 
we oo d Trac L & Pow— 
o70 gold. notes 1914.._..F&A} 99 
Puget Sound Electric Ry — 
lst consol g 5s 1932 op _F&A 85 
TacomaRy & Pow5s’29.A&éO 98 
Sound Power 
. lst g gu 58 1933 op_____- wenn Sacdee 
Qu Ry LH & Pow— 

Cons g 5s 1939 opt_____- J& 58% 
Rapid Ry—See Det United Ry 
RapidTr St Ry—See Pub Ser Cor 

ng Traction 6s 1933__J&J| 115 
Read & Womels—1st5sg’25 J&Jin 100 
Republic Ry & Light—5% = 

notes 1916 opt._.-.....- 96 
R I Sub—See Providence Sec Co 
Rich & P—See Va P & Pow 
Rio de , ate Ra Tram L & P— 

lst g@ Se 1935_..... __-_- &J| 98 
Roanoke Traction & Light— 

Ist &colltrg5s1958op_F&A| 92% 
Roch Ry & Lt 5s 1954 op__J&J| 100 

Tax exempt__.........-.-_- 100 % 

Roch Ry cons 58 g 1930__A&O;| 102 

2d 5s g 1933____-. _-__. . &D; 101 
Roch Syr & E tst 5s 1945_M&Nin 80 
Rock Island Southern Ry— 

lst oon 5s 1947 op aft ’13__J&Ji --..-- 

Rockford & Inter-Urban Ry— 

ist ¢ 6s 1922 op 1907....A&0O| 93 

ford & Free rt lst a eu 

5s 1923 op aft Feb ’10_M& 92 

Rock B& J istgbs’80euAk0| 92 
Rutland RyL&P ist5s’46. M&S! 94 
Sacramento Elec Gas & Ry— 

Cons 5s Nov 1 Se GEM, M&N| 103% 
Saginaw-Bay a: Bi 

ist & ref g 58 1935____- M&S 6 

Saginaw Val Trac 5s 1920. F&A 97% 

BayCy Gas—SeeGasSec’s, p.44 
St Charles St—See N Or Ry & L 
St Jose T Ry Lt Heat & Pow— 

lst g 5s Nov 1 1937___-_- &N| 98% 
St Hon eR vot Ey 
St L Cable& W—SeeU Rys(St L) 

t L & Mer—See Un Rys (St L) 

St Louis Springf &Peoria RR— 
Ist& ref gug5s1939 0p_J&D| ----.- 
St L & Sub—See Un Rys (St L) 
St L Tran—See Un Rys (St L) 
St Paul City—See Twin RT 
Sand Frem & So—See LakeShEl 
San Fran Oak & San Jose Con— 
Con 56s May 19 1988__.M&N19} --.-_-- 
S) a . 4 a Ist 568 ’33 J&J; 102% 
“i> 2 |) eee | CR 
sindens ( tf. Elec L & Tr— 

Ist g 6s 1959 op 719____J&J| 98% 
Sao Paulo Tram L & P, Ltd— 

lst g 5s June 1 1929. + nn neace 
Savannah Elec Co 5s g ’52__J&J 75 
Schenectady Railway Co— 

ist g 4%s 1941 op 1911_M&S| 103 

Consol g 4%s ’53 guar _M&N| 105 
Schuylk Trac—lst 5s 1943_A&0 87 

Scioto Vall Tr lst 5s 1933_M&S 98 
Scranton Ry—lIst 5sNov’32 J&J| 100 

Gen g 5s 1920 opt ----- M&N 97 

Am Rys Tr ctfs—See Am Rys 

Scran Trac Ist 6s g’32__M&N| 111% 

Scran & Carb Tr ist 6s ’23_J&Jin 105 

Scran & Pittston 6s ’23__A&0in 105 

Seattle Elec lsty 5s ’300p_F&A| ___.- 
Con & refg sf 5s, 1929. _F&aA 98 
Seattle Ry 5s 1921 op M&N| 101 

Seattle-Everett Traction— 

ist M g 5s 1939 op 1914_Mé&S 97% 
Becond Ave—See N Y Rys 
Second Ave Tract—See Phila Co 
Sharon & New Castile Ry— 

Ist g 5s guar 1931______. J&J 94 

Sioux City Service Co— 

lst & ref sf g5s’28 op__J&J 96 

Sioux Cit Ist5s1919_J&J)  --..- 
South Cov & Cin—See Cin Newp| & Cov 
SouBoulevard—See N Y Rys 

























































































it 
Ask Bonds, Bid. | Ask. Bonds. Bid. Ask, 
Jouth Elec Ry—See United Rys} (St L) United Rys Investment Co— 
Southern Light & Traction— — ist lien coll tr s fg 5s ’26_M&N 81%| 86% 
Coll tr g 5s =1949 re M&S 92 96 ||United Traction meemmdl te 
3outh Ohio Tr—See Cin Day &/Tol Deb g 4%s 1919___.--_- 97 97% 
Southern Trac—See Phila Co Con ¢ 4%s 2004__......- ‘ én 96 96 
82 ||\3outh Ferry—See N Y Rys TOM vi ken Kediansd 96%| 96% 
SJouth Jer G E & T—See Pub Ser| Corp Albany Ry con M 5sg atu | &J| 103%) 105 
oy Be South Sh & Bost—SeeOldColony Gen g Ss 1947__......J& 103%; 105 

80 |\30 Side El 4%s 1924 0p ’10_J&J 91 92 bs ai be lst g6s’19_M&N| 106 108 

100 ||aouthwest Missouri RR— 9d g 6a 1919__........ M&N| 106 108 
Gen& ref 5s 1931______- M&S o7se 93 Troy City Ry 58g 1942_.A&0| 104 106 

96 SW Mo El Ry ref 5s1923_M&S| 97 100 ||\Unit Trac(Pittsh)-~-See PhilaCo 

190g net WY ee 6a 1050 opt MEN 96 98 Utah Ligh h & Ry Galt l ik “Oity wi 
4 ref g 6s op t t alt t L City)— 
105 ||3%pringfield (iil) ~ he & Lt Co— Cons Ry & P is ea 99 100 

92 voli tr g 5s 1933 opt._._...J&D 90 95 Utah L Ps tay 1 beathts Go 8s, p. 45 

$pringfield (Mo) Ry & Lt Co— Utica & ares Valley Ry— 

94 lst sfg5s1926o0pt._...M&N| 94 96 Ist g 4%s 1941________- M&S} 97 98% 

Steinway Ry—See N Y & Qu Co UticaBe tL Ist g5s1939_.M&N; 104 110 

83 3ub Rap Tr—See Phila Co ee OO ee BE ec cacwu J&J| 102 108 

90 3utterSt—See UnitedR Rs(SanF) Virginia Ry & Power— 

105 |\3yracuse Lake Shore & Nor— ist & refg5s81934_.._. J&J 94 95 
ist m g 5s 47 opt ’17__M&Nin 96 97%4|| Rich Tr ist5sg Nov1925J&J| --.--| ----- 
109 "pa mtg Rap 1st 1930. 1946 M&S| 10044) 101%|i\Wash Alexandria & Mt Vernon 

9214%|| 2d mtg g 5s 1930__._-_.-- &J 96 99 lst g 5s 1955 op______-. M&S| .....- 97 
105 4|| Taco —See Puget Sou|nd Elec Washington Balt & Ann Fl— 

103 4/| Tampa pa Electric Co— 1st M 58s Mch 194i on op _.M&8| 87 87 34 
a ne a St tet Sc .-J&D 9844; 100 ||Wash Ry & Elec g 4s 1961_J&D 83% 4 

ibs Tar’n W ae Rys Auscont & Poti 1049. A&O PRESS aia se. 8 Sa 

Taun & Brock 1 58"17_F&A|  .--.-- 100 ae ee 

79%4|| Tauaton St Ry— 1914. _J&J|_ _.--- 100 City & Sub 5s g 1948__._.F&A}| 103 104 
107 4|' Taylor Ave—See Un Rys of St | Louis. Columbia St ist 6s 1914.A4&0| 101 102 
103 | Terre Haute Indians Extension g 5s1914_._..A&0; 100 | ----- 
104 ist & ref sf g 5s ’45 op. A&O| 97% 98% Metropolitan lst a 1925.F&A| 105 (|s 105% 
hanwe ferre Haute Trac & Light— Washi n Water Power Co— 

80 lst con M g 5s 1944____- M&N 98 100 Co & coll tr g 5s 1929. J&J oe: fide 
iota Terre Haute El—5s ’29._.J&J| 100 102 1st ao 1 1 1980 op. 3&3 102 104 
ge Tex Trac—Iistsfg 5s’37opt J&J| _---- 96 || Waterloo fs 
103 ||Third Avenue Ry (N Y)— lst Msfg Bs 1940 opis. th neceal paade 
he wh 1st ref g 4s 1960 re aft’14J&J|  8114| 8134||Waterviiet Turnpike & RR—/See Un |Tr (Al) 

Adjinc g 5s Jan 1 0 -A&Oif 75%! T5%4\iw ester Elec—See NY Rys 
100 Third Av RR Ist 5s g’37_J&J| 107 107 Wess Chester (Pa) 8t Ry— 
Thirty-fourth St Crosstown— Sjee N Y /Rys. 8 Aug ‘ zi 1083... ... F&A| 78 80 
100 |\Toledo Bowl Green & Southern wane see E] 
ist g 5s May 1 1921__-_- M&N| ...-- 84 ||West End | sates €. Phila Co 
92 |\Tol Frem & Nor—See LakeShEl Western N Y & Pa Trac— 
100 ||Tol & Indiana Ist 5s 1931_J&J 96 99 lst & ref g 58 1957 opt'13- 34 J&J i 
Tel Rye & Light g = — J&Jif 650 | ~----.- W Ohio Ry—Ist §8 1921 M&N| -...-- 9334 
101%|| Toledo Trac 6s ’ pr pathol Le wwd West Libert Aha Ran Phila So. 
Tol & West Ry list ; Bs’ 6_J&J 87 70 ||\West Penn Railways Co— 
erwawer Topeka Ry—5s ’30 op 715._J&J 97 99 lst g 5s Jan 1 1931. _...A&O;} 101%) 101% 
Toronto Ry 44s °13-’21.._F&A) 96 | ----- Pitts McKees & Connells RR— 
: -\|Trent St Ry—con g 68°38 J&J) 95 100 lst cons g 5s Jan 11931 _J&J| 101 102% 
120 -|| Trent Pass 6s Sept eh aed B54 FS West Penn Tr ist 5s 1960. J&D Mah 97 
a tay Ep & Lae are ik ee Whoteont Co RyaLtse 35 M&N| 94 
y a? atcom So B t5s’35 M&N| 94 | ----- 
97 || Coll trsftg 6s 1923...__A&O| 97%| 99 |\Wheell ys Gag sl JJ) 97 | 90 
y City Ry—See Un Tr(Alb) Wilkes Barre & leton RR— 
28th &29th S Y Rys ist coll tr g 5s 1951 - eto aN 15 68 69 
Twin City Rapid Transit Co— ilkes & Val—SBs ’21_A&0/; 101 101% 
100 nn St R 6s 1913__.M&N/} 101%| 101 /|\Witkinsb&aE Pit See Phila 
Con 5s g Jan 15 °19__J&J 15) 101 102 ||\Wilm & Ches Trg5s1918_A&O| 94 96% 

95 St Paul Cy—lIst e 6s °32_A&0| 114 117 ||Winnipeg El—list ref 5s °35_J&J| -.--- 1 
101% lst cons 6s g 1934... .A&O| 114 117 ||\Worcester & Conn Eastern— 

101 Cable con _ g 1937_.J&J 15} 1044} 105 ists fg 4s 1943_______- |. 42s 

103% Guar g os BOOT cn auwes J&J| 104344) 105 ||Wore Con St 4s g 1920. _M&S Bee aa 
ieee Minn St & St _ Citv— Ist & = g 4\%s_ 1930... F&A 96 Shia 

82 Cons guar fae s 1928 _.A&O) 10334; 104%) Deb g 5s 1927____-_---- M&N! 101%!) -.--. 

ar ny oy ec Ry of London North” End. 5s 1916-_--_--- F&A «i, BS 

ecoce 4}4s Jan 1 1933.........J&J| 94%) 95 Worc & Clinton Istg5s’19J&J| 98 elle 
Income 6s ny 11948_______ 90 92 Wore & Marib Ist 5s’17__A&0; 98 |  ..--- 

96 ||Union Depot—See United Rys| St Louis Worc&Southbist 4%s ’22.M&S| 92%/ -.--- 
Union Elev—See be had Elev Worc & Web Ist g5s1919.J&D| 97 | ----- 

96 ||Union Ry—See N YR Yonkers Ry—See N Y Rys 

96 ||Union Ry, Gas & Elec Go (Ili)— Youngstown & Ohio River— 

97 Col tr g 5s 1939 conv op. &J Cau ksh beet lst M g58s 1935 0pt’15_A&O| 99%! 100 

UnionStRy (NewBedford,Mass Youngs-Sharon Ry & L—See|/Mah&S\Rvy & L 

----- Con g 5s 1914 __.___....J&J| 100 101 'Zanesv Ry L&P—See Col New |& Zanejsville 

Union Trac Co of Indilana— 
91 Ist ¢ 5s July 1919.____-- J 95 97 
100 Indianap North’n fs 1932_1.&J 83 85 | 
Un Utilities 5s 1944 op._.J&J| ----- 9744 STREET RAIL’Y STOCKS 
United Light & ee 
Ist & ref g 5s 1 32 2 op--J&D wile 92% Par 
99% ||United Power & Tra Albany Southern RR oom. 189 4 6 
DelCo & Phila tr ctts 4s 40.5363 ...-- 75 ES CS ER RI OS A 15 20 
United Rys tr ctfs 48 749. _J&J 74% 75 Alferheny Tract—See Phila Co. 
United RRs of San Fran— Amer Cities Co com-.--..-.-- 47% 50 
S fg 49 April 1 1927_. __. A&O| 66%) 67 ETE EMS ee 100 Pe ek 78% 
100 Ferries & Cliff 6s 1914__.M&S} 100 | ----.- american Railways Co....-- 50'id 40%) 41 
Market St con g 5s ’24___M&S 92% 9234 )\Au ste- Aiken Ry& El..-..100) 23 35 
Omnibus Cable” Ist 6s’18_A&O|} 102%4/| .-.-..- Wealtenn air SR. 00; 75 85 
Park & Ocean Ist 68 1914_J&J; 100 | ----- auors Tigi & Chicago....100\2 40 3 
Sutter St lst g5s 1918 _.M&N| —-----| ----- 6 OS I LER ES PEETS: 100'z 86 87 34 
Unit Rys & Elec (Baltimore) — Benet Ry & El,common..100; 37 39 

9344|| lst consol g 4s 1949_____ M&S| 84 ee eR oe RR 120 123 
102*4|| Conv &col5% notes 714_J&J15| 103%| 104 |\Bay State OS Pp yp aa” eee ee 

9434|| Incomes g 4s 1949 op ’29_J&Dif 63%) ----- Birm Ry Light & Power....100;} 110 Pe 

Inc funding g 58 1936 ._.J&D| 873%4| 8834|| Preferred___...--..--.--.- a «ssa so ee 
9844} BC &Ell Mills 5sgg’d °16_J&J| ----- 102 ||\Bleeck St& Ful Sree a Rys 
Balt Sparrows Pt & Ches— Boston Elevated RR------- 100; - 114 115 

100 Ist g gu 434s 1953____- F&A| 94%) 95 West End Street Ry com...50/d 80 81 

+ Balt Trac Co lst M5s’29_M&N;| 105% ----.- Preferrea 8 per cent___...50'd _..._| 100 
No Balt Div ist 5s ’42_J&D) 107 109 ||Boston Suburban Elec Cos.....)}  .-.-.-- 10 

103%|| Cent Ry con M g5s1932_M&N)| 107 108 ui cade ondeael apabe 75 
iaheo< Ext rf imp 5s 1932__._.M&S| 105 107 |\Boston & Worcester Elec Cos_..| ~. .--- 7 
iat a te City & Sub Ist 5s 1922_.J&D)| 104 104%|| Preferred ---. x 40 50 
100 Lake Ro El Ist 6s ’°42__M&S|} 107%| 108%)||Brazilian Tr L ‘& PLtd__.-100| 91% 91% 
101)4|| Md Elec Rys—See under ‘'M” a wey & 7th Av—See N Y Rys 

99 |/Unit Rys (Phila)—See Unit P&T Brooklyn Rapid Transit - or oe 92 92% 

United Railways of St Louls— Brooklyn City RR---_--- 160 164 

114 Gen g4s July 1 1934_-_-~-_- O23) ...-- 74 _ =|\Calif St Cable RR (San Fai) 00 Senta! “aceon 
107%|| Baden & St L Ist 5sg’°13_J&J| 100 100 4%|| Camden &Sub—See Pub Ser 
10744|| CassAv & F Gds Ist 5s 1912 Capital Trac (Wash DC)_- 100 x 121 122% 
105 Ext at 44% to 1922._.J&J} 97 97 4|\Carolina Power & Light,com100| 26 28 
100 Lindell Ry ist g 5s 1911 Cent Crosst—See N Y Rys 
103 exten at 445, to 1921F&A 97 98 |i\Cent Pk N&ERiv—SeeN Y Rys 

Comp H & M Ter 6s’13__J&J| 100 101 (|\Char Con Ry Gas & Elec Co__50\d _____| _.-_.. 

99 Taylor Av 6s g 1913____.. T&J} 100 101 |i\Chicago City Ry_-..-.---- 00; 150 175 

St Louis Ry (B’way) 5s 1910 Chicago Elevated Rys com.._.. 27 35 

ext at 444% to1920__M&N| .-.--- 14 BR O° Roy EppReR age 89 91% 
Southern Elec 581916... F&A| 100%| 101 |\Chicago Rys partic ctfs ser 1._-_ 83 89 
97 Southern Ry 68 1915_.M&N| 101%| 103% Dl Mine cistuswddabeoc 22 23 
Union Dep con 68g 1918_J&D} 104%4| 105% 8 BAe eee 7% 9 
99 St L & Sub lst 5s ¢1921_F&A)| 101 102 I he ee 4 5 

100 Gen g 5s a 1 1923 gu. Rie 6esea 86 |i\Chicago Union Traction— 

StLCab&W istM 6s"14M&Ni ----- 103 Com Cent Trcetfsdepstpd_...| .....| -.-.. 
St L & Meramec 6sg’16M&N| ----- 103%4|| Pref Cent Tr ctfsdep stpd_._.| -....| --.-- 
St Louls Trans Co 5s 1924. | 72 6 








Aszsessment paid d Price per share, not per ct. f This price includes accrued int. & Last sale, n Nom, s Sale price 





. 2 Ex-div- yEx-righ«s, 





















































































































JAN. 1913] STREET RAILWAYS—MISCELLANEOUS SECURITIES. 43 
NOTICE.—All bond prices are now “‘and interest’ except where marked f’’ and income and defaulted bonds. 
Stocks. Par, Ask. Stocks Par| Bid. Ask. Stocks. Par Ask, 
Chris&l10th St—See N Y Rys Kentucky Securities Corp..100} 27 30 ||Portland (Ore) Ry, Lt & Pow— 
Cin Dayton & Tol Tr com... 100 25 Preferred._......_.-. snk 71 73 New stock ek paid). ._100 69% 
Cincinnati & Hamilton... 100 80 ||Kokomo Marion & West Tr.100| 78 90 |\Porto Rico Rys Ltd_..____- 00 wieeel aise 
SORT RE YS APES ES 100 105 ||Lake Shore Elec common_..100} ----- 9 Presidio&Fer RR(San Fr)_.100 sie 
Cin _— & Cov Lt & Trac__.100 95 First preferred.......... 100i2 ..... 91 ||Providence Securities Co— 
TES eR LIES 1 85 Second preferred_._._.....100] -....| 25%4||_ United Trac & Electric__.100 105 
Cincinnati Street Ry...._--- 50 125 ||Lancaster Co(Pa)Ry&L pref 50jd -.--..| --.-- Public Service Corp of N J_.100 119 
Pass—See Phila R T Lehigh Valley Transit com... 50jd 153 16 Camden & Sub hee “tae 19 
Cit Trac—See Phila Co i aia pets artis 2 d 32 33 Consolidated Trac nies 76 
City Pass Ry—See Reading Tr. — ee | Ry & Elec.-.-..- 100} 120 | --.-- Jer City Hob & Paterson _.100 79 
City Ry (Dayton, Ohio)... _.100 ee 0, I i ear ro saideadh.- aneued North Jersey Street Ry ..-100 80 
referred ec RE ines 100 150 Laslaeiiie Traction Co_.___- 100} 98 99 ee Transit St Ry Co_._.100 240° 
Cleveland Ry_....-.------ 100 dae Oe a a eee 100} 108 110 ersey Gas Elec & Trac _100 128 - 
Clev Painesvy & Eastern. ..100 20 ||Manhat Elev 7 bp Farias 100} 129%} 131 hoe A — Tr Lt & Pow_.100 76 - 
Cleve ee & Col Ry “<< o 5%'||Mass Electric Companies. _.100 17 Oe 2B ED encucbinihe tieinls 100 lll 
Pe oc dhaacewsacas 33 Preferred, stamped _-_-_-.-_- 100 75 76 2 mem Ry i Heat & Pow.100 16 
Columbia (SC) Ry, Gas & El 100 icahine Memphis Street Ry com_...100} 60 64 + mh he ny General. _10 91% 
dames As tedaacs "= 100 a, lige Teeiee os | iia | eae clon, ibatinn aes « 50 133 
umbus mmon... exico Tramway .......... aia hin + a 
. SE et RIE 85 | Milw Elec Ry & Tight pref - -18 F 1 102 East Reading fiectric Ry ..50 80 
Col Ry & Lt Co ($20 peta) ....168 13 %||Monongahela Val Trcom_..100} -...-| ---.- 2 Ry & Light cam... 280 25% 
Commonw’h Pow Ry &L com 100 66 Fo ncibnimosnauie 100 an ee ee. $1 
I a cin entitle aldies ict 100 90 ||Montreal Tramways com......}| -~---- 140 ||Richmond Light & R727 "100 40 
Coney Island & Bk RR77~7100 105 ||Montreal Tram & Pow. _...--- 47 48 ||Rio de Janeiro Tram L & P.100| --..-| -.-.. 
Conn Ry & Lighting-_..-....100 73 |\Morris Co (N J) Traction...100 6 10 ||Roch Ry & Light preferred. 100 95 
PREOEE  « nandhiitatien we 00 78 ||Nashville Ry & Light pref..100} -~ ...| 100 ||/Rochester Syr & I cl ke 
Cons Trac of N J—See Pub. S.C New Bedford & Onset Ry..100| 70 73 ||Rutland R Tit & Pow-...- a eer 
Contin Pass—See Phila R T. New Eng Inv & Sec pref gu.100} 93 | ----- St — dee t Heat & Pow___100 55 
Cumberl’d Co(Me)Pow & Lt 100 56 || New. Orl Se fy & Light Co...100} 3354) .....|| Preferred ............... 00 75 
PN io lis inten wiate 100 oR RO * Rag em 100} 74%) ----- San “Fr-Oak Term yy pf A.100 72% 
Dallas Elec Corp common. ..10U 61 ||New York Railways— Sao Paulo Tram L & P Ltd_.100) -----}  -.... 
lst preferred _.........- 100 96%|| Bleecker St & FultonFerry100 21 26 ||Savannah Electric ¢ RS ee ee 
2d preferred ___._....._- 74%|| Bway & 7th Ave guar__..100) 174 178 EE oe he a wtlnw 100 35 
Dayton & Western common. 100 105 Central Crosstown 7%-...100}) --.-... 10 |\Scioto Valley Tract com ___.100 20% 
Re 107 Cent Pk North & "East niv_ 100 2 7 preferred ........_. 102% 
Denver & Northwestern Ry.100 121 Christopher & Tenth Sts..100; —--.-.-- 8 131%)||_ Preferred .__._.......-.-.. 100 85 
Detroit United Ry.......-- 100 77%) I ieatiaitiha: ones cneetame el 100} 310 320 |\So Jer Gas Elec & Tr—See Publi e Corp 
ead webs 70 St & Grand St Ferry..100) 260 285 |\Southwest Missouri RR._..100) 60 |  —---.. 
REE ES IEEE 70 42d St M 4. St Nich Ave...100}  ...-.-| --.--- .-— & Inl Emp—Cap stk 100 20 
Penn R ‘e hA RR 100 s 160 7 f Dedsecbudex cs 40 
il esta 100) 25\%4|| Twenty-third St guar__--- 2S PIS 
SER Er 100 71 |\N Y State Rys com........100 88 
age i N Y Rys First te ley EG Eee 100' 91 SD = A: eI dain tn ge incrinei  tnces dtd 
aso eee Co common...100} 111 |  —---- Norfolk lway & t... 26id 25 264|\Terre Haute Tr & Lt, pref.100|; 104 |  -...- 
PES: TE ee IP 00 ....-|| Northampton ( ag iy t Ry. = 118 120 |\Third Ave Ry ( D i ates 40% 
Faint Pi & Had See Phila RT Northern Ohio Tr & Light -- 74% es, Toledo Bowling Green & So_1 30 
Fairmount Park Trans... _- 50\d 11 || Preferred.....-.---.---- 7 paar 101 14|'Toledo Rys & Light Co__.-_100 3 
Federal Light & Trac com.100 35 ||\North Tex Elec Co com....100) —-__-. 115 ||Toronto FSS 100 140 
NE an hie hae i, ean ails 00 BA 8 BORG, -ccccdwucéuces 98% 9934||Tri-City Ry & Light com _.. 100 60 
Ft Smith Lt & Tr pref__--_- 100 95 ||Ohio | ee palit ie delete 49 SE neddids matidewad 00 93 
Ft Wayne & Nor Ind Tract _.100 ae. £4 aes 85 90 Street—See N Y Ballwars 
SCTE ME 70 Ginte. & Council Bluffs... 100 70 72 |'Twin City Rapid Transit___- 100 106% 
Galveston-Houston Elec Co.100; 94 | ---.-..|| Preferred...........---. Se bab kied EE « cacctenbdpacws 145 
eee. am aenacannaae= 98% er seth ay SSS | pret... 99 3 ‘ Union By. Gas & Elec com. 100 
nte OR ccccce BO coces! on cree It 6 14 GOisccccudem. ft 4- 3@ 1... Beebe .. ............ 
Gcore® Ry & ¢ Electric Co. “7100 i Be. | aes ae 8 whee Union StRy (New Bed,Mass).100} 192 |  .---- 
TE ET Nae 83 4||Pensacola Electric Co,com..100| 27%) -----||Union Trac of Ind com_-_-._ .100 7% 
Guasalh Ry & Power com. .-..-. ae. |. eae 84 87 First preferred.........__-- 
First peeferred............. 83 ||Philadeiphia Co (Pittsburgh) 50) 100 103 Second preferred__......_-- 37% 
Second preferred......._.-- 41 a ncdcihkin sos teal d 44 4434 | United Lig! 4 & Rys com__._100 80 
Grand +. jids Ry preferred _100 83 Allegh Traction ....... 5O0id ___-- 50 First preferred._.....__- x 84 
Halifax Elec Tramway Co-..100 159 tizens so: snektwinities Od 55 58 Secon “preferred Fs os ta 100\z 75 
Havana Elec L & Power_._-100 90 Federal St & Pleasant Val_.25\d ____- 25 ||United wars of St Louls— 
REST ae HT ae: 00 99 Pittsb & Birmingh’m Tr--- iD ga wad tcl oaaenee voting trust ctfs_100 10 
Holyoke Street Ry_...-.-- 100 185 United Traction pref_..... 50\d .___- se, Fee eee: 100 3444 
Houghton County com.100|) 70 |  ---.-- Phila wag Ca a ot guar Kid 27% 27% United Rys & Elec (Balt) com 50 25% 
| SP ET RR ee ee Citize 6O0id ..-... k 295 ||\United Rys Investment Co_100 36 
Illinois Traction common...100| 57 |  .--.. Soatinen Pass Pass Re ( a £29 pd) 50 ee aiktd k 124 PUCROIEOE  . ..n cendcvoucee-s 100 63% 
OE 00 91 Fairmount Pk n.50\d __.--. k 6034|'United Trac & Elec—See Prov 
ndianap & Southeast Tr pf_100 90 Frankf’d & Southwark Pass 50)d _---- k 365 ||Virginia Ry & Pow eect? 51 
ndianapolis St Ry Co_..___- 100 100 Germantown Passenger RC k114% De ee Co Bee SOP Pe 
ndianapolis tres © FeR.ce Ktdend aonne Green & Coates Sts ($15 pd) 50 Di ards 124 ||Wash Balt & Annapcom vt : 50 14 
Indiana Union Traction -_-__.100 7 Hestonville M & F com-_-._- - PROS k 40 Preferred v t c......-....- 50\d 40. 
Interborough-Metropolitan Co— PRUE ccd veciine dee OE in Guin k 65 Veer Ve Ry; svameeet 48 
Ne eae vot tr ctfs.....- 108 18%|| Phila Cy Pass Ry ($233¢ payb0 | Fea BAGGY Preserved... ..-cccceccac- 76% 
isle dn ite ivy iin Sern ila tai 64%4|| Phila&Gray’s FY (325 pd rd ecugete: Sem ba! Ry i Gb aeaeenens” ies 89 
International Trac (Buffalo) 100 42 Philadelphia Traction -- -~.-- eee Reel: tee ROIS onc écuedecousgce 00 91 
a adel Ate stiad ea 100 100 Ridge Ave Pass = paid)..50jd _..__|k 245 Washington Water Pow Co.100 133 
Inter-State Rys preferred... 10id 744] —----- 2d & 3d Sts Ry guar______- ae 8 250% ||Western Ohio RR ctfs___-_-_- 100 22 
Jacksonville Traction com _._100 115 13th & 15th Sts P Pass oo eet s 249% | West Penn Rys preferred___100 80 
ps aap egaagp Bianca See 98 00 115 Union Pass ($30 d).-50\d ____- 193 || West Penn Traction pref__-__100 85 
Kansas ‘City Ry & Lt, com.100 18%)|| Union Ce nag me sir} paid)50\d 50% 5034||'West Penn Tr & Wat Pow .100 32 
(aE TES O9 100 43 West a Pass guar______50\d ____- k 205 EET EES 100 80 
Pittsb & Bim Se Phiia Co. Winnipeg Electric Ry -.-.-.-- fi. ae area 
d Price per share, not per cent. &k Last sale. n Nominal. sSale price, ¢ Stamped stock. zEx-dividend. y Ex-rights. 
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MISCELLANEOUS SECURITIES. 


Quotations marked “f” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the price. 






Prices not marked are “‘and interest’’ 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now ‘‘and interest’? except where Marked ‘‘f’’ and income and defaulted bonds. 


This, however, does not apply to income bonds 





















































Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. 
COAL, IRON & STEEL BONDS. Am Gas & Elec coll 5s 2007.F&A| 85%{| 86 /||Gr’d Rap Edison 5s ¢g 1916 M&N 98% 

Ala Steel & Shipbldg—See TenniC I & |RR Am Pow & Lt 6% notes’21.F&A 99 100 ||Grand Rap Gas L 5s 1915 F&A;  _-_-_.- 

Beech Creek Coal & CokeCo— Appia Power— Great FallsPow Ist 5s’°400pM&N| 95% 
Ist sf gug5s 1944 0p’07J&D| 91 93 st M 5s 1941 opt_._--- J&D)| 81%) 82%4//Great West Pow 5s 1946 op J&J 87 

Bethlehem Steel Corporation— Arizona Pow 6s ’33 op ’713_M&N 89 92 ||GuanajuatoP &Elst6s’320pA&0 92% 
Beth St lstexg 5s’26gu_J&J| 95 96 /||Asheville (N C) Pow & Light— Harwood El 5s ’39 op 714__J&J; 101 
Beth St pur m 6s Aug ’98_Q-F| 116 116%); lists te 5s 1942 opt.._..A&O 93 95 Ist & ref sf g 6s 42 op__M&S 9934 
Beth St lst] & ref 5s’42_M&N| 85%) 853%4|/Atlanta Gas Lt 5s g 1947.._J&D;) 104 |  —.--. Haverhill G S Co Ist 5s ’29 J&J 90 

Bon Air Coal 2d ser 6s ’28._J&J| 90 100 Atlantic City (N J) Gas— HoughtonCo(Mich)ElecLight— 

Buffalo Iron 5s 1925_----- A&O| 65 75 ist g 5s Jan 1’60 0p’20.__J&J| 86%) 88 Ist g 5s Jan 11927 opt...J&J| 96 
Buffalo & Susq Iron Co— Balt Elec’1st g 5s ’47 gu.___J&D 96 96 %4||Hudson Co Gas 5s g 1949_M&N| 103% 
Ist g 5s 1932 op Dec ’07_J&D| 97 100 ||\Bay Counties Power 5s’30_.M&S| 100%) 101%||\Hud Riv G& El Ist 581929 M&Nin 95 

Deb g 5s Jan ’260p’10__M&S|_ 85 ....|| Binghamton Gas 5s 1938..A&0O 7 .. wae Idaho-Oregon Light & Power— 

Clairton Steel g 5s 1913__._J&Jib 5%| 434%||Binghamton Lt Heat & Power— Ist & ref g 6s 1925-40 op A&O| = 92 

Col Fuel& Irons f 5s1943_.F&A| 97%) ----- Ist 5s oo. 1942 opt’12 A&O| = ‘97 100 |\[{llinois Northern Utilities Co— 

Col Fuel on & 6s 1919_._.M&N; 105 | —-.--- Blackstone Val G&E 5s1939J&J)| —-.__- 101 Ist & ref g 5s 1957 0pt.._A&O 94 

Gr’d Riv C&C 6s July’19.A&O; 94 | ----- Boston El L Ist con 5s ’24._.M&S;  -.---|  -...- Indiana Ltg 4s 1958 op._.._F&A;| 69 

Colorado Industrial— Bridgeport Gas L 4s 1952__J&J ee ee Ind & Mich El 5s 1957 opt_F&A 96 
Ist g vy 5sserA&B’340pF&A| 82% 4 |\Bronx G&E 5s’60 op aft’20 J&J;| 99 101 _ ||[ndiana Nat Gas & O—See Peoples G L 

Cons Ind Coal 5s’35guopt.J&D;) 80 8434| Bklyn Boro Gas 5s 19450p_J&D/ 96 98%%||[ndianapolis Gas 5s 1952._A& 87 

Consol Coal 44%s 1934 opt_M&N;| 90 9144||BklynUnGasIst con5sg’45M&N/| 1053%4| 106 ||Jackson(Mich) Gas 5sg’37A&O|} 98 
Ist & refsfg5s1950__.J&D| -_--- 94 |\Buffalo City Gas g5s1947_A&0;} 654 62 ||Jacksonville (Fla) Gas— 

Continen Coal 5s ’52 op 706_F&A| 97%) -__--- Coupon off (Oct 1912).____-_- 50 58 Ist s f g 5s 1942_______- &D| 92% 

Domin Coal 5s ’40 op ’710__M&N| 98% 993%|| Buff Gen Elec Ist 5s 1989 F&A} 102 | —-.._- Kankakee (Ill) Gas & Electric— 

Dominion Iron & St 5s 1929.J&J; 93% 94 || Buff & Niag Falls El L & Pow— Ist & ref 55 1930 op ’13_M&S/| 97 

Eastern Steel Ist 5s’3lop’16F&A; 87 90 166 @ GE BOGE. no awntines |) ie a ae Kans City(Mo)Gas 5s 1922 A&O; ..__. 

Fairmont Coal 5s 1931_.._-_J&J| 94%) 95%4/\Burl’ton (Vt) G L 5s 1955_J&J| 94% 95%4||Kansas G&E list 5s’22 0p_M&S) 95 

Grand River Coal & Coke—See |Col Fu | & Iron || Butte El&P Ist sf 5s’13-51 J&D;) 95 97 %4'||Kansas Natural Gas 6s 716 M&N 92 

Hock Val Products 5s’6lop_J&J| 52 55 |\California Electric Generating— ek §. >! Seas J&J; 65 

Illinois Steel deb 58 1913._-_A&0O;} 99%; ----- Ist sf g 5s ’48 op aft 712 M&S} -__-.-.- .....||Kings Co Elect Light & Power— 

Deb g 4s 1940 op 715._-_A&O| --..-- 8914||\California Gas & Elec Corp— ist gold 5s 1937__.._--- &0;} 103 
Indiana Steel Co— Sink fund g 5s 1933 opt_M&S;| 100 100%4|| Purchase money 6s g’97_A&0| 106 

Ist s f g 5s 1952 op ’16__M&N| 100%} 100%/| Uni & ref g 5s ’37 ops f M&N 94% 94%4'| Conv deb 6s 1922.____- M&S; 121% 
Jeff & Clear C&I Ist 5s’26_J&D} 101 | ~----- Cal Cent Gas & El 5s’31_F&A/; 102%} ~-.-.-- Edison El Ill Bklyn 4s ’39J&J| 88% 

2d gold 5s 1926_.___-_-- a ee Oe Canadian L & P 5s’490"14 IKI 75% 78 |i\Kings Co Gas&lIll Ist 5s ’40A&0 95 

Indiana Co Istsf5s’50._._J&J; 97 | —----- Canton (O) El 5s’37 op’12 M&N 95 97 44||Knoxv Gas lst 5s ’330p’13 A&O| = 90 
Jones & LaughlinSt 5s’39_M&N| 100}4| 100%|\Cent Maine Pow 5s’390p’19M&N 97 99 ||Laclede Gas g 5s May 1919 ot 101% 
Kanawha & Hocking C & C Co— Cent Mex L& P6s’40 0p’15J&J| 89 93%4|| Ref & ext g 5s 1934..__._A&0) 100% 

Ist g gusf5s’5lo0p’06_-_J&J| 97 98 |iCicero Gas—See Northwest Gas |Light &| Coke’ ||La Crosse G&E 5s ’21 op’11J a ‘asues 
La Belle Iron Wks 6s 1923_J&D;} 102%) 103%/'Cinn Edison Elec—5s1917_J&D;| 10134; 102%||Lansing Fuel & Gas 5s’21_A&0; 96 
Lackaw St 5s’23 op to ’’06_A&0O;} 95 96 %|'Cincinnati Gas Transportation— Leavenworth Lt Heat & Pow— 

Ist 5s 1950 op after 1915.M&S| 80 %|| 1st 5s 1933 guar op ’713.__J&J| 89 91 Ist g 5s 1923 op_-.-_---- M&S; 92 

Conv deb5s’15 red aft’13.M&S 94 94% Double guarantee_....-..- 97 99 j|iLincoln(Neb) Gas & Elec Light 
Latrobe-Connellsville C & C— Citizens’ Gas & Fuel (Terre H)— Ist con Dec 1941.._._.._J&D) 87 

Ist s f g 6s 1931 opt_._._..J&D} 100 101 Ist & ref g 581960 opt._.__.J&J| 94 9634||Lockport(NY)LH&P5s’38_J&J 91 
Lehigh Coal & Nav 4s ’14.Q-J At Gheot Citizens L,H&P(Johnstown,Pa) LockportG&E Ist 5s ’20 F&A 96 

Railroad g 4s Apr 1914._.Q-F; 97%) ----- 1st 8 5s 1934 op 1914___M&N| 100 | ~----- Los Angeles Gas & El Corp— 

6s ext at 4% to1914__.J&D15| 97%) ----- City Elec, San Fran, 5s ’37_J&J| ..--.- 87 Ist & ref §, Se 1939 opt - -M&S$| 97% 

Gen M g 4%s May 1924..Q-F| 100 | —---- Clev El Ill 1st 5s ’°39 op’24_A&0) 101 102 Los Ang G & E 5s ’34.__J&J 99 

Funding 4s g July 11948_J&J|; 95%)  -.--- Colo Spgs Lt Ht & Power— Los Ang Ltg 5sApr11’24A&O;| 100 

Col tr power 44s ’2lop_J&D| 97 | ----- Ist & ref g 5s 1920 0p ’17 F&A 3 95 ||Louisville Ltg 5s 1953, gzu_.A&O| 95 

Coll tr g 4%s 1930 op___M&N| 101 10234|| Col Sp El—5s 1920.._.A&O 20| 97%; 100 /|LowellEILtCor ist 5s 1914_J&J| 100 
Leh & W-Barre Coal—See Cent! RR of |NJ 2 Col Sp L & P 5s 1919-_A&O;} 97%; 100 /||Luzerne Co (Pa)G s & Elec— 

Maryland Steel lst 5s 1922_F&A| 98 1 Columbia G & E Ist 5s ’27_J&J 5 76%4|| 1st ref&im f 5s’480p’13A&0| 97% 

Mexican C & C 5s 1926 op_M&S; ----- 38 ||Columbus (O) Elec 6s 1922 M&N 99%! 101 Madison (Wis) &Eg6s’26A&0; 103 

Monon Coal—See Chic Ind & L p 36 Columbus(O)Gas Ist 5s g’32 J&J 100 ||\Madison River Power— 

Monon Riv Con C & C 6s’49A&0|} 115%} 116 |\Columbus (O) Light Heat & P— Ist g 5s 1935 gu opt _---- F&A 95 

National Tube Co— Gen M g 6s 1924 guar_..__F&A 93 97 ||\Mankato Gas & Elec Lt Co— 
Istsfg5s19520p1916_M&N| 98% 99 %||Columbus (Ga) Pow 5s ’36_A&O 90 94 Ist g 5s May 1 1920 opt_M&N 96 

N Y & Wilkes-B Coal 6s’33M&N| .....| ----- Commonwealth-Edison Co— Cons & refg 5s ’*35 opt-_M&N| —---- 

O’Gara Coal 5s’55 op aft’08.M&$;} 78 83 Ist g 5s June 1 1943_.__.M&S| 102 102}4||Massachusetts Gas 4s ’29_J&J 96 3% 

Pennsylv C & C Ist 5s’320pJ&J| 92 94 ||\Com’wealth Elec 5s J’ne’43M&S/} 101%} 10134||Memphis Cons Gas lec— 

Pennsylv Steel lst 5s 1917.M&N| 99 101 |\Commonwealth Power (Mich)— Equit Gas Ist 5s 1929_._M&N 98 
Pa&Md Steel con g 6s’25.M&S; 103 105 Ist g 5s Dec 1 1924_-_-_-_ sau 100 |} «Cw eee Memph L & P ref 5s ’31_J&J| 100 
Span-Amer Iron 1927_J&J; 10134; 102 ||\Consol Gas of Balt 5s ’39_.J&J; 107%| 107%{||\Merch Ht & Lt amenepene) 

Pitts-Buff sf 5s’29 oP aft’12 F&A; 101 103 Gen g 4%s Apr 1954_._._._A&O 941% 95 Ref g 5s Oct 1 1922 opt__.A& 96 

Pittsb Coal lst 5s 1954 op._J&J| 10844; 110 /|\Consol Gas Elec L & P (Balt)— Mexican Elec Light Co, Ltd— 

Pittsburgh-Westmoreland Coal- Gen g 4\%s Feb 14 1935__J&J ks Bee ist msfg 5s July 1935__J&J| ---_-- 
Ist s f g 5s 1947 opt -..-M&N ene ee 90 5% gold notes 1913__-.-. I&J 9934; 100 ||\Mex Lt & Pow Ist 5s’33sfF&A| 88% 
Pitts & WestmC5s’250p.M&N| 94 96 /|\Consol Gas N J 5s¢g1936___J&J| 98 100 /||Mich City G&E 5s’370p'10 J&J; 94% 

Pitts Wh & LE Coal 4s ’31_J&Jif 35 45 |\Consolidated Gas (NY). See N |\Y GEI/|H & P ||Milwaukee G L Ist 4s ’27_M&N 89% 

Pleasant Vall Coal 5s 1928._J&J| 88 98 /|\Consol Gas (Pitts) 5s 1948_F&A 65 72 |iMinneapolis Gas Light— 

Pocahontas Consol’d Collieries— Consol Ltg Co (Vt) Ist 5s’°26J&J| 98 100 lst gen 5s Feb ’30 op 714 M&S 99% 
Ist gold 5s 1957 op_---- I&JI 7 88 ||\Consumers Eléc L & P (New Orl)|— Minn Gen El Ist 5s ’34 op__J&D 99% 

RepubliciIr& St lst 5s’34 opA&O} 102%) ----. Ist M g 5s 1936 op 713___J&J| 91 9414||Missouri Edison El 5s ’27_F&A)|  --.--- 

f g 5s 1940 op 1920___A&O; 91% 92 |\Consum L, H & P Co (Eliz, N J) Mo El Lt 6s May 1921_..Q-M|  —---- 

Roch &Pitts C&I 5s 1946_M&N| 100 |  ----- BRR pelt rire ae 2... sone Mobile Elec 5s ’*46 0p ’10__M&N| 89 
Ist s fg 4%s 1932 opt___ F&A Sees! nacos Consumers” Power Co (Mich)— Monongahela L&P As ’49__J&D 96% 

Rogers-Brown Iron— Ist & ref g 5s 1936 0p ’16_J&J| 9534) 97}4\|Montgom (Ala) L *: t & Pow— 

Ist & ref g 58 1914-40 op_J&J| 90 96 |\Consumers’ Power (Minn)— Ist cons g 5s 194 _pt....J&J| 84 
Sloss Iron & Steel Ist 6s’20.F&A| 104%) 105%) Ist & ref 5s19290p’14_M&N| 86 88 ||Montreal Lt, Ht & Power Co— 

Consol 44s 1918____--- A&O| 94 95 ||DallasGaslstg5s19250pM&N| 80 | -~---- ist &col tr g444s’32 op’12_J&J; 99% 
South Ir & Steel 4-5s ’29 opA&O 15 20 ||Dayton Ltg Ist 5s’37 op ’12M&S 89 90 Gold 5s 1933 op 1913_--A&O; 102 
Span-Amer Iron—See Pennsylv|Steel ayt El L Ist 5s’2lop’06 M&S; 984 ----. Muncie El L Ist 5s’320p’12J&J|; 95% 
Sun Crk Cocoltrsfg5s’44_J&J| 65 75 ||Dayton(O)Gas 5s ’30 op "15M&S 984) --.--- Municipal Gas & Elec, Roch— 

Temple Ir 1st &col tr g4s’52_J&J; 1045) 105%4||DenverGas&El Ist g 5s’°49_M&N 93 96 Ist mg A5f8 1942 op ’712_A&0 94 

Tenn CI & RR gen 5s ’51__J&J| 101 102%'||_ Conv g notes 6s 1914 op.A&O 99%; 100 4Muskogee(Okla) Gas & Elec— 

Birm Div ist cons 6s ’717_J&J| 102 103 %%|| DetroitC’yGas5% g mtg ’23 J&J} 100 101 lst & ref 5s 1926, op ’09_J&D| 98 

Tenn Div Ist 6s Jan ’717_A&O}% 102 10344||} Geng 5s1913to 1917 opt J&J| 9744) ----- Nassau Lt & Pow Ist 5s’27A&0; 99% 

Ala Steel &Shipbdg 6s’30_J&J| 103 106 Detr Gas con Ist g5s’18 F&A; 100 | ----- National Light Heat & Power— 

Cahaba C M Co Ist 6s’22_J&D; 103%; 110 ||\Detroit Edison list g 5s ’33_J&J| 101 102%)| Coll trust 5s 1919 Ser B__J&J; 98 
Union Steel Co lst 5s’52gu.J&D} 104 1044%4|| Conv deb 6s 1920___-_-- Beene Ge 1 eenes Coll trust 5s 1920SerC.._J&D| 98 
United States Steel Corp— Conv deb 6s 1921_._-__-- F&A! 122 ‘ines CityG &E(Paris,Ill)5s’24 A&O| ____- 

Col trsf5s Apr’51 op’11_Var| 114 ---- ||Duluth Ed El Ist 5s’3lop M&S; 95 | .----- Marsh’ll(Mo)LH&P5s’35 J&D| ---.- 

Col trsf 5sApr’51 not op_Var| 114 |  —---. East Ohio Gas Ist 5s 1939__J&J 99 101 Twin StatesG&E4%s’26 A&O| 73% 

Cols f 2d 5s Apr’630p’13M&N;| 10134) 101}4||Economy Lt & Pow (Joliet,IIl) Nevada-Cal Pow 6s 1927._.A&0; 99% 
Utah Fuei—See Den & RG RRip. 36 lst Ms f g 5s 1956__-_-_-- J&D 98 100 ||Newark Gas 6s Apr 1 1944_Q-J| 126 
Vandalia Coal Ist 6s ’30 op_J&J)  --.--- 100_ ||Edison Elec Co of Los Angeles— Newark Cons Gascon 5s’*48J&D| 104 
Victor-American Fuel— | Ist & ref g 5s 19220p’07 M&S; 101 102__||New London G & E 5s ’27 A&O! 103 

Ist & refs fg 6s ’40 opt_F&A 96 100 _ |\|Edison Elec Lt ctfs g 5s’46_A&O} 107 107%4|| 2d m 5s 1929._._._. _.- A&O| 100 
Victor Fuel Istsfg5s1953_J&J) ----- 83 ||Edison Lt & Pow (S F) 6s’21Q-F| 10634; ----- Consol & refg 5s 1933_._J&J| 100 
Va Ir Coal & Coke 5s 1949_M&S| 96 97 |\Electrical Securities Corp— New Milford Pow Ist 5s’32 F&A} 102% 
WebsterC&C Ist g 5s’42 op.M&S| 90 92 Colltrgsf5s1935o0pt-.._F&A| 98 101 ||N Y Gas Elec L H & P Co— 

West Kentucky Coal 5s ’35_J&J| 75 80 ||Empire Dist El Ist 5s’°490p M&N| 84 88 Ist g 5s Dec 1 1948.___J&D;} 101% 

Empire Gas & Elec and Empire Pur mon col tr4s 1949F&A| 84 
Coke jt Ist&ref 5s’41 op M&S; 96%) 97% EdEIII,NY,con g 5s’95J&J| _ __-. 

ELECTRIC LIGHT, GAS AND Enid(Ok)EI&G Ist6s’20 op M&N 98 101 Central Un Gas 5s 2g 1927_J&J} 102 
POWER BONDS. Equit Gas (Memphis)—SeeMem]. Cons. |G. & E Equitable Gas 5s 1932.._.M&S|  __--. 
Equit G & E Utica 5s 1942 A&O| 103 104 New Amster Gas 5s 1948_J&J| 100% 

Adirondack Elec Power Corp— Equit Ill Gas, Phila, 5s g’28 J&J| ---..| ---.-- NY &ER Gas Ist g 5s °44_J&J| 103 
Ist M gold 5s 1962 opt_.__J&J|; 98 99 |\Evansv G&E L 5s’320p’12 J&D| 93% 96 -  f '9' ° eae J&J| 101 

Altoona Gas 5s Aug11932_F&A\ 98 100 |\Gas& El of BergenCo 5s’49J&D} 103%) -.--- NY &Westch Ltg 4s 2004_J&J| 82% 

Amer Gas conv g 6s 714 op_A&O| 100 101 Gen 5s Nov 1 1954____- M&N 97 98% Deb g 5s 1954 op guar_J&J| 100% 
Conv coll tr g 5s 1920...J&D) 100 | ---.. General Elec 34s 1942 op F&A| ----- 79 Northern Un Gas 5s1927M&N| 100 
Non-conv coll trg 5s’20_J&D! 9534; 96%] Conv g 5s 1917______.- EE k 181%|| Standard G L 5s 1930._.M&N| 104 

Deb g 5s 1952 op tem recM&S| 103 104 



























































b Basis. 





f This price includes accrued interest. k Last sale. 


n Nominal. -8 Sale price 





JAN., 1913. | 









































NOTICE.—All bond prices are now “and interest’? except where marked “f’ and income and defaulted bonds, 
Bonds. Bid. Ask, | Bonds. Bid. | Ask. Bonds. Bid. Ask, 
N Y & Queens Elec Lt & Pow— Superior Water Light & Pow— 

lst cons g 5s Aug 11930 F&A; 100 101% st 4s May 1931-__.--.-- M&N| -.-.-. 84 
NY & Quesns des Syracuse Gas g 5s 1946...._J&J| 102 103 WATER BONDS. 

Ist & gen mg 5s ’34 opt F&A) 98 100 |\Syracuse L & P coll tr 5s’54.J&J 83 85 
N Y & Rich Gas 5s 1921__.M&N|:' 96 | --.-.. S use Light’g 5s g1951_J&D| --..-. 100%)|| Blue Lakes Waterlst 6s’38.M&S| 102%) —--... 
N Y & Suburban Gas—See Westchester | Lightg coma Gas ref g 5s 1926.J&D| 70 75 \\Con Wat of Utica—Ist 5s’30.J&J| 100%) 102 
Niagara Falls Power 5s 1932J&J; 100 102%), TacG & E 5s Mch1915_J&J| 97 100 Deb 6s Jan 1 ’300p 1911_J&J| 87 92 

Refg & gen 6s Jan 1932 A&O| ...-- 106 %||Tampa Gas 5s ’37 op-_-...- M&N 92 964 |\Contra Costa Water 681915 J&J; 9834) --.-.. 
Niagara LH & P ist 5s’22M&N/ ----- 100 |\Tenn Pow gu 5s’620pt...M&N| 81%| 83 Gen M 5s 1916_..__.- ---3&J| 94 | --... 

Cons & refg g 5s’250pt_M&N| .-.--- 98 |\Texas Power & Light— Jenver Union Water 58 ’14 J&J; 9244) 93 
Niagara Lockport & Ont Pow— lst g 5s 1937 opt 1917._..J&D| 96 98 SoPlatteCanal&Res5s ’23 J&J 90 91 

Ist sfg 5s 1954 0pt._..._M&N| 89 92 ||ToledoGE&H conlIst g5s’35A&0/} 60 65 ||Hackensack Wat 4s’520p’12J&J; 85 | --.... 
Northern Cal Pow 5s 1932_J&D)} 100%) -...-. Topeka Edison g 5s Sept 1930 (indianap Wat—5s ’26 op’11.J&J| 1004) 100% 

R &conssf5s’480p’15J&D| 8934) -.--.- | say, J&J| 97 99 Ist & ref g 44%s 1940 0p__J&J| 92 94 
Northern States Power Co— Trenton G & El g 5s 1949.._.M&S/ 103%4| 104 /||Louisville Wat Co 4s 1946_J&J| 100 102 

Coll lien6%notesgu’1l7opJ&D| 99%! 100% ||Troy Gas 2d6 1923.-.---- F&A| 1068 110 eg ee &A; 100 102 
North Idaho & Montana Pow— Consol 5s 1939. ........ &N| 107 108 dontana Water Ist 68 1933 J&D| 100 106 

Ist s fg 6s 1949 op ’°14.__F&A| --.--|  .-.2. Tulsa (Okla.) Corp— Jashville Water 4s 1928.._.J&J| 97 98 
North Ontario L & P, Ltd— ist s f g 5s 1932 op ’15-_M&N 91 95 Y Hav Wat conv deb 49715_J&J|; 155 | —--.... 

lst 6s ape 1931 opt...-_J&J| 90 9214|! Union El Lt & Pow Co of St L— Jakland W aterCo—6s g’d’15J&J; 95 | ---.-. 
Nor Westch Ltg 5s 1955_._._.J&D| 93 98 lst g 5s Sept 1 1932._..._M&S| 100 102 ?assaic Water gen g 5s 37. -S&J 98 100 
North Hudson LtH & P Co (Ho- Ref &ext 5s’33 op aft’18._M&N 96 97 eo ple’s bf ang Oakland, Cal— 

boken, N J) 5s 1938_-.-.- A&O| 100 | ..--- Union ye Heat & Pow (Cin)-— Gold 5s Jan 2 1937 ------ S&S 81 tin ata 
North Shore Electric Co— lst 4s May 1 1918 op ’06.M&N 92 95 || Portland (Me.) Water 48 27F&A\| 97 

Ist g 5s 1922 op 1912_._._A&0O} 103 | . --..- United Elec Lt & Power, Balt— Racine (Wis) Water 5s°31M&N| 96 97% 

Ist & ref g 5s ’’40 0p ’20_A&0;} 100%) ~----- Ist cons g 4%s 1929..__.M&N 92 93 ||San Antonio Water Sup ly— 

North Shore Gas Co of Ills— Unit Elec Co of NJ 4s 1949.J&D 82% 82% , Ist &refsf5s’330p’13_F&A| 89 91% 

Ist g 5s 1937 opt_._.---- F&A) 95%) 97 ||\United Electric Securities Co— jou Yuba Wat—Con 6s ’23_J&J| 106 107% 
Northwest’n Gas L&Coke (Chic Coll tr g 5s 1933 to 1937_ F&A 98 100 |\SpringBr’kWater—5s g’26A&0| 102 105 

Consd g 5s Dec 1 1928-.-.Q- Ss. cua United Gas & Electric Corp— | 3pringValWaterRef g4s’23J&D)| 92 sae 

570 gold notes 1917 opt_M&S$ St, 96 Conv 857% notes 1915...A&O 96%| 97%4)|| Tacoma Wat Sup list 5s8’25.J&J| ----- 92 

cero Gas gen&ref5s’32.J&J| 96 97 ||United Gas & Elec of N J— 
Norwich(Ct)Gas&E g 5s’27_J&J| 101 105 Ist coll tr g 5s 1922_..-- J&J| 100 101% 
Oakland GL&H 2d5s 1916_M&S| 100 101 || United Gas & El (SF) 5s’32 J&J|  -.--- 101 
Ogden Gas 5s 1945__.._-- M&N| 95%) 97 ||United Illum Co New Haven— 
Oklahoma Gas & Electric— Ist 4s Feb 1 1940_----- F&A By ees MISCELLANEOUS BONDS. 

Ist M f 5s ’29 op aft ’14_A&0| 97 99 || Utah Gas&Cokelst 5s’36 op J&J 95 merits 
Omaha EL&P 5s ’33 op ’08_J&J; 95 | ----- Utah Light & Power— idams Exp col tr g 4s’48_M&S/ 81 
Omaha Gas Ist con g 5s’17_F&A| 97 98%4|| Cons g 4s ’30 op aft 09._J&J| 80 83 Col tr g 48 1947... _._-. J&Df 80%) 381% 
OntarioPow’r 5s’43 opto’13F&A| 94%| 95%) Utica Elec Light & Power Co— Allis Chalmers Co— 

Deb g 6s 1921 opt 1910__J&J|} 95%) 96%4)| Ist g 5s Jan 1 1950----- | ie eee lst M sf 58°36 opt '16.._.J&Jf 57 hb, 
Ontario Transmission Co, Ltd— Utica Gas & Electric Co— Cent Tr Co ctfs of dep.---- f 57% 59 

ist gu £ 5s ’45 0p bef’16_M&N| 90 92%|| Refg & ext 5s 1957.---- J&J} 99 100 DOME sncccsccses=e f 56%| 62 
Ottawa Elec Ist g 5s 1933_J&D} ----- 101 ||Valley Counties Pow 5s’30.M&N| 100 | ----. 4mal Cop 5% Notes1913..A&0; 99%| 99% 
Pacific Coast Power— Ventura Co Pow Ist 6s’36_M&N| ----- 100 American cultural Chem— 

Ist m g 5s 1940 0p 1915_M&S} 99 100 ||\Vermont Pow & Ltg5s’27_M&S| 97 99 lst g 68 1928 sfconv._...A&O| 101 101% 
Pacific Gas & El ref 5s ’42_J&J| 90 91 || Washington Gas—4s’27-’29 J&J| -.-.-| ----- Amer Cot Oil 4%s Nov hed) © 96 97 
Pacific Gas Imp 4s Sept ’30 Q-M PEE. etoieii lst mtge gold 5s 1960..M&N;} 109%4| 109%); G 5s 1931 optional__-_-_- M&N 93 94 
Pacific Light & Pow Corp— Vestchester Let lst g5s’50J&D) 104%4| 106 ||AmHide&Leathist g6s’19.M&S; 100 101 

-Ist &refs g5s195lop_.M&S$} 89 91 N Y Sub Gas—Istg59’"49 M&S; 102 105 || 4m Ice Sec—Deb g631925A&0 73%) 75 
-Pac L & P Ist 5s °42_J&J| 9634) ----- Western States Gas & Electric— American Ice Co—R E list & 

I ee ae al ah eie 100%); ist & ref 5s 1941 op.-..J&D) 92%) 95 gen sf 6s ’42 opt ’13-_F&A| 98 -| 100 
Pacific Power & Light— Western United Gas & Elec— &: 4mer-La France Fire Engine— 

Ist & refg 5s Aug1’30_F&A;} 93 95 ist &ref 5s g 1915 to ’50.._F&A 993%; 100 lst M sf 6s 1924______- ie Me Gypeeas 
Paterson & Passaic Gas & Elec Westinghouse El & Mfg— Am Locom 5% notes’15-’17 J&J|h5.40%| 5.15% 
Consol g 5s 1949_____-- M&S} 100 103 6% notes Aug11913....F&A| 100 100%{/||American Malting 6s 1914_J&D| 101 102 

Pawtucket Gas 4s 1932._.M&N| 89 92%) 6% notes Oct 11917....A&0;} 96 97 ||\Am Pipe & Fdy 6s ’28_.._-_J&J| 101 104 
Penn Wat & Powsf 5s ’*40J&J| 92 92%), Conv sf g 5s ’31 opt ’12__J&J 93 93 %4||Am Sew Pipe—istsfts’20M&5S| 88 | ~----. 
Peoples G L & Coke, Chicago— Walker Ist g 62 1916__J&J 98 101 |Amer Smelters Securities— 

lst con g 6s 1943____-_- &O ...| 115%||Wheeling (W Va) Electric Co— Conv s f deb g 6s 1926.F&A| 103 103% 

Refunding gold 5s 1947_M&S| 101%} 101%)| ist M 5s 1941 opt_-_-_--- M&N| 94 9614 ||Amer Spirits Mfg g 68 1915 M&S} - 9934; 100 

Chic G L & C Ist 5s ’37_J&J| 102 104 || Wilkes-BarreG &E 5s’550pt J&J| 102%) 103 ||Amer Steel Found’s6s’35_.A&0| 99 100 

Consum Gas Ist g 5s ’36_J&D} 100 102% || WilliamsptGas—Ist g 5s’39F&A;} 100 | ----- Deb 48 1923 __.... _.-- F&A! 71 73 

IndNat G&O g 5s’36gu-M&N) ----. 89 || Wil’m’nticG&EL 5s’230p’13J&J| ----- 102 | AmerThread col tr4sg1919J&J| --.-.-- st. 

Mutual Fuel Gas g 5s’47 M&N| 10034} 102 || #iimington (Del) Gas Co— Amer Tobacco 6s g 1944...A&0| 119 121 
Peoria Light Co— ist & refsatg hs 1949 0p_M&S| 99% 100 4s g Aug 1 1951______-_- F&A| 96 97 

Coll trust gold 5s 1936__._J&J 96 9 || Wisconsin Gas & Electric American Type Founders— 

Peoria G & E5s’230p’08_J&J| 9934; 100%)| istg5s 1952 0pt1919...J&D| 96%) 9834|)| Deb gold 6s 1939_____. M&N| 99%) 101 
Phila Co—See under St & Elec Riy Securiities American Writing Paper— 

Phila Elec Tr ctfs 4s Oct’49_J&J| 81%) 82 Ist g 5s ’19 opaftJuly’09_J&J| 88%) 89 
5s g tr cert Apr 1 1948_A&O/} 103 103% Armour & Co.—Real est Ist £ 
Philadelphia Suburban Gas & El 44s 1939 op--.-_-.----- J& 91%) 991% 

lst m & refg 5s’600p’15 F&A! 93 93%4|| TELEGRAPH & TELEPHONE Associated Oil Co—5s 1922 F&A} 98)4| 100 
Portland(Me) Elec 5s’26 op F&A 99 101 BONDS. Astoria (NY)Veneer Mills & D— 

Portland (Ore) Gas & Coke— ist s f g 6s 1941 opt_-_-_-- J&J} 100 105 
ist & ref g 5s ’40 op ’20__J&J 98 99 American Teleph & Teleg Co— Atl Gulf & W Indies SS Lines— 

Portland Gas Ist 5s 1951 F&A} 103 | -.-.-- Coll tr g 4s 1929___._-._-- 88 88%|| Coltrge5s Jan 11959_...J&J| ----- 62 
Potomac El Pow 5s ’’290p_J&D) 105 | --...- Gonv g 48’38 conv af ’09MA48; 109 110 ||Atlas Port Cement Ist 6s’25M&S/ 101 104 

Cons m g 5s 1936 guar_._J&J' 99% 101 ellTelp Canada Deb 5s’25 A&O' 100 100}4||Augusta Fact’y lst M 6s’15M&N| 99 100 
Prescott G & El Ist 6s ’40_J&J 90 93 ((Ches & Pot Tel 5s ’290p’09 J&Jij 103%) 105 /||\Baldwin Locomotive Works— 

Public Service Co of Nor Ills— Chicago Telep 5s ’23 op 713_J&D| 100%) 10134! istsf5s1940 0p aft ’15._.M&N| 102 102% 

Ist & refg 5s 19560p’21.A&0; 97 98 ||\Com’cial Cable—4s g 2397.Q-J| _78 85}4||Barney & Smith Car 5s 1936J&J| 89 94 
Queens Borough (N Y) Gas & El Cumb’land Tel&Tel 5s ’18_J&J| 101 103 ||Berg & Engie Brew 6s 1921_J&J| ----- s 101 

Gen M i et aes we woe I&J 97 100 Deb 5s Feb 1 1920_-_-..-.- F&A 97 99 ||\Boston Term Co—3 Xs ’47_F&A/| ----- 96% 
Quincy (Ill) Gas Elec & Heat— lst & gen 5s 1937_...-.-. J&J| -.--. 99}4||Brooklyn Ferry Co— 

Ist cons g 5s 19350p’10_M&S;| 85 90 ||Guysahoga Telep 5s 1919_.._J&J 87 89 Con 5s ’48ctfsdep std_F&A\f 10 13 

Quincy G & E 5s 1929._M&S} 93 | --.--.- Home elep & Teleg (Los An- BkIn&N Y Fy Ist 6s ’11_J&J| 92 96 
Reno (Nev) P L & W 6s ’44_J&J} 100 102 geles Cal) Ist 5s 1933_J&J 84%} 85  |\Burns(P)&Co6s’240p af’14A &0} 103 104 
Roch G&E 2d 4%s’200p’10M&S | Rae Ist refg 5s 1945___...-- &J 80 814%) ist & ref sf 6s 1931____. denned 102 
Rockford (Ills) Elec Co— <an C Home Telep 5s ’23_.J&J|; 9044) -..-- Bush Term ist conv g 48’562A&0| 89 90 

Ist &refsf5s’39o0p’14_M&S| 96% 98 || & C Long Dis Tel 5s 1925._J&J 90%; 91 Cons g 5s Jan 1 1955 __ _J&J| ----- 95 
Saginaw City Gas 5s 1916_M&N 97 99 || Key. Tel lst « 5s ’35 0p ’08J&J 86 86 %%/||Bush Terminal Buildings Co— 

St Clair County (Ill) Gas & El— Kinloch Long Dist Telep— lst sf gold guar 5s 1960_A&O| ----- 97144 

Ist cons guar 5s 1959._..M&S;} 90 95 lst M g 5s 1929______._. Del maese 91 (|\California Wine Association— 

St Joseph Gas—Ist 5s 1937_J&J| 90 94 || Kinloch Telephone 6s 1928 F&A;} 10444) 105 Conv g5sSepl0’250pstM&S| 97 97 
St P Gas L con ex 6s 1918_J&J} 105%) ----- Louisville Home Telephone— Canada Cement\st 6s’29 opA&O 9944! 100% 
| Res: &J| 103%] ----- Ist g 5s July 1 1922-.--.--. J&J| 88 90 /|\Canadian Car & Fdry Co, Ltd— 

cP) ) || eas M&S| 97 98 4||\Met Telep & Teleg 581918M&N;| 101 eit, Ist s f g 68 1939______-- J&Di ----- 107 
San Diego Cons’d Gas & El— Mich State Telep—5s 1924._F&A 983 99 44|\Can Cot Ltd-Ist sf g 5s ’40.J &J2 82 83% 

Ist g 5s 1939 op 1914___M&S 96 98 || Wew Eng Tel&Tel—5s ’15.A&O 99 100 34 Canadian Cons Rubber, Ltd— 

San FranG & E44%s1933_M&N| 91 92%4|| 6s Apr 1916_.......-.- A&O| 9944 100%)|| Gold 631946 0pt1911...A&0| 93%) 94% 
San Joaquin Light & Power— Deb 6s 1919___.-.-.----- A&O 9944| 100%4|\Cent Hud St’boat—5s ’19_M&N| 98 100 

Ist M 5s 1945 op aft ’710_J&Din -__-- 100 ot a Teo. . nacaue J&I 88 90 |\Gentral Leather 5s 1925.._.._.A&O 94 941% 
Scranton Elec 5s 19370p’12_J&J| 101 103 5s gold Oct 1 1932-_-.-.-.-- A&O| 1004) 100%4/|\Ghes & Del Canal Ist 58 ’16_J&Jif ----- k 66 
Seattle Ltg 1st 5s’44 op’10_M&S/ 102 .-- |INY &NJ Telep 5s ‘ 1920_M&N| 10144) 10234/\Chic B’d of Trade 4s 1927__J&D 8 100 

Ref g 5s 1949 op 1914._._A&O 94 96 |IN Y & Pa Telep & Teleg Co— Chic Junct col g 5s 1915_..__J&J 99%; 100% 
Sierra & San Francisco Power— ist gold 5s Feb 1 1926...F&A; 100 101 Coll tr ref g 4s 1940____- AD © sence 87 

Ist g 5s 1949 opt... _-_- F&A 93 95 Gen 8 Fd g 4s Nov ’29__M&N BRR a She Chic Pneu Tool 5s Dec 31,’21._J&J| ----- 94% 
Somerset Un & Middlesex Ltg— NY Tel.ist 444s ’39 tax ex. M&N 97% 97 }4||\Chino Copper conv 68 1921_J&J| 176 186 

m g 4s Dec 1 1943____-- J&D| 78 80 || Pacific Teleph & Tele ph— Cleve & Sandusky Brewing— 

So Bend & Mishawaka Gas— lst & col trsf g 5s8’37 op’22J&J 99 9944) Istsf g6s Junel,’48.optJ&J| 81% 83 

Cons g 5s 1926 opt 1908_J&J 94 97 || Postal Tel-Cable Ist 5s 1928J&J); -.---.-| —- -_- Clyde SS list 5s 1931 opt__.F&A 91 95 
Southern California Edison— Rochester Telep lst g 5s’20.J&J 95 100 |\Computing-Tabulating- Co 

Gen g 5s Nov 1939 opt_J&J| 96 98 Gen 5s 1933..........- A&O| 75 90 Sink fund gold 6s 1941__J&J| 79%) 8sgl 
Southern Pow 5s 1930 op_M&S| 99 100 || jouthern Bell Telep & Teleg— Congress Hotel Co (Chicago)— 

Southern Sierras Power— lst s f g 5s 1941 op 716__J&J 98% 99 is & tye Sy) eee J&IJ 90 95 
ist sf g gu 6sSep’360p’18 J&J| 98 100 ||South N E Telep Ist 5s’48_J&D) 112 |  ..--- Cons Rub Tire—Inc 48 ’51_A&O\f 55 60 
Southern Wisconsin Power— Toledo Home Teiep 5s 1922 J&J 90 93 |\Cons Tobac coll tr 4s ’51..F&A] ----- 97% 
ist sf g 5s 1938 opt._._._.A&O)| Basis | 5.40%||Twin City Telephone Co— Corn Prod Ref sf 5s ’31,..M&N} 9534 6 
Southwestern Gas & Electric— Ist g 5681914 717 & ’26._..J&J/b 534%) 5%%! iste 6s193848f_._..___. M&N| .---- 93% 

Ist & ref sf 5s 1932 0pt..F&A| ---..-|  -..-- 08 Teleph 5s 1919_-...-.-- WOE Genes 86 74|\Cov &CinBdg Ist g 48 1915..J&J| 95 
Springfield (0) Lt Ht & Pow— Western T&TCol tr g 58’32-J&J; 9934) 100 ||Gramp (Wm) Sons 8’p & E Bid 

Istsfg5s19290p1914_F&A| 94 97 Vestern Union— lst m g 5s 1929 opt __.M& 100 101% 
Standard Gas & Elec of Delaw— Collateral tr cur 5s 1938..J&J} 100%)  -___- Cuban-Am Sug coll 6s’180pA&O| ----- 96 

Conv s fg 6s 1926 opt-._.J&D} 100%} 100%) Fdg& REM4sg’50_M&N| 95 98 }4||Davies (Wm) Co Ist 6s ’26_J&J} 102 103 
Suburban Gas Co of Phila— MutUné6sextat5%to’4IM&N; 101 103 ||Diamond Match Co—Conv deb 

Ist sf g 5sAprl’52 op’07_A&O} 99 100 Northw’n gu g 4448 1934.J&J) 91 | LLL. 6s Dec 15 ’20 op °15__J&D15| 108 108% 
































b Basis. 


f This price includes accrued interest. 


k Last sale n Nominal. 


8 Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—AIll bond prices are now “and interest’? except where marked “‘f’’ and income and defaulted bonds. 


[Vou. xcvt. 








Bonds, 


Bid. 


Ask, 


Bonds. 





Distillers’ Securities 
Gol tev e beth op’? “ae 


oa post. 2 Ye Nem Powd— 
tend 1 1936... J&D 
Bart Pronis Mfg 6s 1926 J&J 
SS lst 5s, 1927 op. M&N 
Erie & Western 1° rtation- 
Ist M 2g 48’25 » a gu._J&J 

ro Sugar Re i 6 
notes Nov 191 

For cH Un Dep Det 4%s ar Pe 
General rey lst 6s aes &D 


Brew st 4s 1951...M&$ 


2d Income be. Sept 1951 M&Nf 


Gt North’n nape g 5s 1927_J&J 
Hall Signal lst 6s 1915 op_A&O 
Havana Tobacco—6s 1922_J&D 
HawalianCom &S8ug5s1919 .A&O 
Hecker-Jones-Jewell 6s ’22 M&S 
Hoboken Land & Imp’t Co— 
lst M g 5s Nov 1930._._.M&N 
Hostr-Col Br lst g 68’55 opt J &J 
Hudson Nav g 68s 1938 opt F&A 
Huebner-Toledo Brew 6s ’30J &J 
Independent Brewing 6s ’55 J &J 
li-Rand—lst g 5s Dec 31 
935 opt Dec 31 1910___J&J 
Inspiration Cons Copper— 
Ist conv 6s 1922 opt .-M&S 
Internat Agricul Co 
Ist &coll trs f g 52 320p M&N 
Int Harv’er 5% notes_’15 F&A 
International Merc Marine— 
Col tr deb 4748 ’22 0p ’07 A&O 
Int Naviga’n 5s ’29 op ’09_F&A 
Internat’! Paper—é6s 1918_F&A 
Con conv g sf A ’B350p’09 J&J 
Internat Salt g 5s 61 op.__.A&O 
International Silver 6s ’48_ or 
International Steam Pum 
ae 6 58 28 op. PMa&s 
KanCity Breweries 6s’ 1930 M4&N 
Kan Cy Stk Yds conv 5s’13F&A 
Knickerb Ice lst 5s ’41 opt_J&J 
Lake Super’r Corp’ine 6s’24.Oct 
lst «& coll tr gold 5s 1944_J&D 
Lake of the Woods Mill’g Co, Ltd 
lst m 6s June 1923 J&D 
Laurentide Paper Ist 6s’20 J&J2 
ett & Myers g 7s 1944 A&O 
old bonds 5s 1951 ____F&A 


Lima Locomotive Corporation— 
lst s f gold 6s 1932 M&N 
Lorillard (P) Co g 7s 1944_A&0 
Gold bonds 5s 1951 _.___F&A 
Mallory SS list sf 5s ae Nain 

Merch Despatch , Transp Co— 
to ’26__J&J 


Eq trust 4%s '13 
Mexican Petroleum of Del Ltd— 
lst 1 conv s f 6s ’21 SerA_A&O 








101% 











Minneapolis Brew—7s 1913A&0 
Morris & Co lst sf 44s 1939 J&J 
Mtge Bond 4s Ser 2 ’66 op_A&O 
5s Ser 3 1932 op 122 J&JI 
Mt pa ig real, 
lst m g 5s Sept 4 1949 __ 
National Enamel & Stamp y Co— 
Ref ist R Esf eg 5s ’29__J&D 
Nat Starch deb 5s 1930 gu_._J&J 
Nat Tube—See Coal, Iron& Stee 
Natomas Consolidated of Cal— 
lst M & 6s 1930 opt JI&J 
N E Cot Yarn Co g 5s 1929_F&A 
N J Zinc ist 4s 1926_- A&O 
N YAirBrake 1st6s’28conv. MEN 
N Y Dock Co—lIst g 4s ’61. oS : 
OES FE yt oe —b65s ’22_M 
N Y & Hob F 5s May 1946. T&D 
Hoboken Ferry 5s 1946_M&N 
NY Ferry—5s ’46_J&J 
Ogilvie Flour Mills Co, Ltd— 
lst m 6s 1932 Poca 1912._J&D 
Otis Elevator Co— 
Conv oy 5s ’20 tes A + ee 
Pacific 
Packard Motor rb% notes’16 ; ED 
Palace Hotel (San egy 
ist6sAugil 19280 13 F&A 
Penmans, Ltd—I|st5s D6optM EN 
Phila Bourse lst 5s 1913__M&N 
Pittsb Brewing 6s Feb 4°49 J&J 
Pittsb Term Warehouse & Transf 
lst ref g 5s Nov 1 1936._.M&N 
Provident Loan pani 
4s  * 1 1921 M& 
Ry Steel-Spring 5s ’21 op. ad 
a, M g ds 1 ar opt. _.-A&O 
ay Some Copp conv 6s ’21_J&J 
air Furnace 
* tet g gu 6s 1913 to 1939_F&A 
St Jos Stock Yds 44s 1930_J&J 
St L Brew Ass’n 6s 1914_.__J&J 
St Louis Car Co— 
lst g 6s May ’21 ’23 op’08M&N 
St L Nat Stock Yds 4s ’30__J&J 
St P Union Depot—6s 1930M4&N 
1944 M&N 


M&N 
StPaul Un St’k Yds—6s8’16 A&O 
Don Warmers kar 6s—See S 
Securities Co N Y 4% consm&s 
Sibley Mfg Co Ist 68 1922 . J&J 
Simpson Realty sf 6s ’32 opJ&J 
Simpson Sec Co-S f 6s’29J&J 15 
Sioux City Stk Yds Ist 5s’30.J&J 
Somerset. Hotei Tr 4s 1921 J&D 
Stand Cordagelst5s ’31 red A&O 
Adjust M 6s Apr 1 1931 
Standard Mill—I1st g 5s ’30M&N 
Street’s West Stable-Car Line— 
lst M equip g 5s 1913-27_J&D 
Sulzberger Sons & Co— 
Deb 6s June 1916 opt._M&S 
Schwarzschild & Sulzb Co— 
Deb 6s 1916 s f opt.._J&D 
Swift & Co—5s ’14 op 1910_J&J 








99 
99% 





Bonds 








Tennessee ig a Co— 

lst Me 6s 1913-1917 opt J&D 

10th-23dStFerCo ist 58’19 J&D 

Texas Company— 
Conv g deb 6s ’31 op ’15_J&J 

Torrington Co lst a 5s "18S_M&S& 

Union B & P Ist g5s’30 op_J&J 


Stam 
Union Ferry Co—5s 1920.__.M&N 
Union Oil Co of California— 
First liens f 5s 1931 opt_J&J2 
r ist 5s eeeer on 


Un Transpo 
United Box Board & Pape 


Gen M g 6s1 ae ess 
Unit fey PRET a7as 1923. 743 
Deb g 
Us art > 
S Fi 


NSM&aN 
ge & 
Ser E to N 1 1917-1922_.Var 


ty &Imp 5s g Z4opJ&J 
ff Ref Co 6s art: 


qadaq aad 


Co— 
lat 5s Dec 31 ’22 op aft’11 J&J 
Westinghouse Machine— 
lst & ref g 68 Nov 1940__Q-F 
Coll 6% notes Jan 1914..Q-J 


EXCHANGE SEATS. 


Cleveland Stk Ex_ 
Louisville Stk Ex. 


Coll tr 6s Jan 15 °26 14. 3 f 











Ask, 





b Basis. 


f This price includes accrued interest & Last sale. 


n Nominal, 


e Sale price 



















































































































































































































































































































































































































































































JAN, 1913.| MISCELLANEOUS SECURITIES 47 
Stocks. Par.| Bid. | Ask. Stocks. Par.) Bid. | Ask. Stocks. Par.| Bid. | Ask, Stocks. Par.) Bid. | Ask. 
Per \share. |\LackawannaSt.100;| 4734; 484|\Indianap Gas.. 50; 35 40 
MANUFACTUR- Utica & Willowvale Lehigh C & Nav 50\d 92 93 '|KansasG &E pfl100| 97%! 100 
ING STOCKS Bleachery ----- - Geert sau Trustees Ctfs..50\d 92 93 ppnane Nat Gas100) 17 19 
Weemneenes — Lehigh Valley— Co EL&P_100\z 127 130 
Northern Mills. Per |share. 4 5 eee od a 90 Coal Sales....50| 220 240 Ladle ede Gas Lt.100| 10314) 103% 
Wamsutta M(NB) a 120 .. ..||\Lehigh & Wilkes- Preferred ...100) 98%%4| -.... 
Acushnet wiettte 150 -- ..||\Weetamoe M(FR)a; 90 92%|| Barre Coal....50) --.--| ----- Lincoln (Neb) 
Am Linen (FallR)a ee 85 (Whitman M(NB)-a) --.-.-- 155 ||Maryl’d Coal, pf SE ebsaal | Orees Gas & El] L._i00; 31 36 
Am Manufact’g..-@|) 131 135 ||\York Mfg (Me)-.--a| -.... k 135 |\Monongahela Riv Louisville Gas_.100;} -....| -.... 
Am Textile, Paw-.a@| ----- 127 Cope © ©... see ada] ossue Lowell Elec Lt.100| --__- s 200 
Ames Mfg( Vol- Southern Mills. Per |share Preferred - - - - - | a ee es Lowell Gas....100) -._.- k 302 
re Aumne id navies 74 75 SE Se | Ce Se Manufac Lt ae 
Shs tp co's z 98% . |Abbeville an. : Ra eich 75 |\|New HavI &S8-...5\d--.--|k 40c| Ht Pittsb.....50d 47 47\% 
scat Mass)a ee teil k 160 |\Aiken Mfg map 35 50 |iNewton (Geo B)— ass Gas Cos__100 90% 91% 
leton Co(Mass)a@} ....- k172 |Am Spinnin ng SOOM fee a eye Coal ist pref.100; 98 100 Preferred ...100| 94%) 95 
wright MCF so eee 82'%4||Anderson CM(SC) a; 35 45 |\Nova Sco St & C100 AS eres Mass Ltg Cos__100) 120 122 
Artieeben M(Mass)a; 109 114 Atl a Gul M(SC)a\ 95 100 Preferred....100} 125 | --.--- Mexican Lt & P 100) 82%} -...- 
Atl Cot M(Mass)-.-@) --.-.-- k 40%)\Atl & Gulf C(Ga).a@| --..-- 110 |\Pennsylvania St100,n 60 65 ||Mexican Nor P_100) 22%) 23 
preg ry Soy Dae. édiiet 76 gusta Fac " r itil 35 Preferred_._..100) --.--- 94 ||Michigan Lt pf.100| 98 100 
Bates Mf se on ane k 270% Belton Mills (S C 100 105 |\Pitts-Buf Co pf.100); 125 | --.--- Miss Riv Pow._.100| 54 57 
Beacon (NB)-.a@} 102%) ----- Bibb Mfg Co (Ga “7 90 95 |\Pittsburgh Coal100, 23% 231%||__ Preferred .100| 85 88 
Prefe red ni aaah See cunt Brandon Mills(S a as Preferred_...100| 91134) 92 ||Mobile El pref__100| 92 95 
BerkshireCotM(M)a| 250 255 ||CabarrusC’tM( 130 140_ ||Pittsb Steel pref 100 9 100 ||Montana was 45 47% 
Berlin (Paper) Clifton Mfg (8S 8 a eee RepublicI & 8t 100) 2534 26 Preferred ___ 98 101 
Ce: dud peawee. oc ie 02 (Clinton Cot tig SC) 115 125 | erred_._..100| 86 87 ||MontrealL, H&P100 23234} 233 
Bigelow Carpet CM suis k 170% Courtena Mf > hit te 95 |\Sloss-Shef St&I 100) 43 45 ||Municipal Gas 
Boott Mills (Mass)a| 98%) ----- allas Mfg ( ..a| 100 110 Preferred__..100| 9334; 98 (Albany ae-ine 280 285 
Border C “Aas fe Sena 115 Darlin fe al (SC)a Sad 45 Southern I &8.100| ----- 2 |\Muskogee Dowdell eee 
Boston M corey Bee. Seka —— Phen M Preferred _ . _.100 1 3 Preferred wm 95 97 
Boston Be ee Soon 0s Gee Bee ee 80 88 |iTex & Pac Coal 100, 94 100 |\Narra tt El_50\dz 93 98 
Boston Duck( ome ee: &. enaie Raores 0 (S C)- a nb aie 55 |\U 8 Steel Corp.100| 67% 68 ||Nashville Gas __100| 100 105 
Bourn a Mil R)a| ...--| 112%)| Preferred _...- bcical.  ae Preferred_...100| 109%; 110 ||Nat L H ~ ated 10 15 
Bristol Mfg ( BY. . cs ee 95 Enterprise M! (Ge 65 70 ||\Vandalia Coal_..100) ----- 5 Preferred --_. 50 56 
Butler. Mill (NB)-..@)  -_-.-- 133 metM( iain 150 Preferred __ _ 100 7 13. ||Newark Cons G. 100 974%) 98% 
Cabot Mfg (Me).-.a) -..-.- k 120 Ga ney Mf (980) 55 65 |\ValronC &C_.100| 57 61 ||New Bed G&E_100) 305 | --__- 
Chace Mills (FR)-.a| ..-. 117 |Granitev M 5, (83° 140 145 ||Warwick I & 8_.10\d 10% 10144||New Haven GL.25\d 41 42% 
ChicopeeMfg(Massa| -_-_-- k 110 |Greenw’dC’tM(SC ba 50 60 ||Westmorel’d C’l.50\ds 78 | ----- N Y Cit a 
CityMfg Corp(NB)a a ca 122%) Grendel Mills(SC)- 95 105 ||/Wheel Mould & F50\d 62 64 Consol Gas__.100} 13934; 140% 
Collins ween 3006) woact enrietta M tA 160 175 ||\Wheeling St &1100; 146 147 NY MutualGL100|) 167 | -.... 
Continent MP Re bhi ad k 95 King, JP, Fo Mist 83 87 | | N Y & Queens 
Cornell Mills (FR)a| ---.- 185 (Lancaster C M(S ja 125 130 ||IELEC. GAS & POW\|ER ST|OCKS El L & P__..100| 53 60 
Dartmouth Mfg - Preferred _.._- 95 100 Preferred ___100 77 85 
rp (N B)_..-a| 245 255 | Langley pte ee (S C) a -...-| 75 ||Adirondack El Pow) 19%4| 214%)NY c. Richmond 
| ROR SRT a} 104%) -.-.--- ‘Laurens C 127 130 Preferred _...-.-- 61% SS 100 53 62 
Davis Mills (FR)-a| ----- 105 Lockhart Mills(s ) Pr 55 65 ||Am Gas & El_...50d 81 83 Stiegare Falls Pol00; 175 179 
Davol Mills(FR)_.a| 92% 95 Preferred __._. 90 100 Preferred ____- 50d 45% 46\4|\Northern Calif 
ee Co com(M)a| 240 250 |\Louise Mills(NC)aj --.--| ----- Am Gas of N J.100} ----- s 103 Pow Cons__..100) ----- 40% 
ght Mfg (Mass)e| ----- #1175 (Marlboro oe Ya -- .-| 80 ||Am Lt & Trac.100| 400 405 ||Nor Idaho & Mont 
Edwards fe (Me)a| .---- ik 65 are 0 Mills (N C 125 135 Preferred _..100| 108 110 | REST 100 2 6 
Esmond M pt (RI)a| 100 102 ills Mfg Co (8 95 100 ||Am Pow & Lt_.100) 66 68 Preferred ...100) ----- 50 
Everett M (Mass).a| 140 150 MonarchC'tMiscs a 105 115 Preferred ._..1002 8344) 84%4||\NorStatesPow_100| 24 25 
Farr Al oe Pees 340 360 jth ge ag - 130 140 Option warrants.! 12 15 Preferred _._.100) 86 87 
Flint BY ..---| 103 {Oran st Mfg, pf ~ bind 75 ||Appalachian Po.100 24 26 leet F uel S Cupety 25.¢ 43)4) 44% 
Franklin ° bisa k 205 |\Orr S C)_. 90 100 ferred _..100| 74% 76%)\0 — 
=. & P ostanetd Pacolet Mig "3 )- ; 98 102 ||Arizona Power.100) 12 oe OG ascees oe ae oe ot ete 
te Pe eae 99 101 |Parker Cot Mills_.a| 15 19 Preferred ...100) 50 55 Ontario Power.100} 83 85 
Gosnold Id MIN pt <a a ge See uaranteed st < 92 99 |iBay State Gas... 50 23c. 24c.||\Ottawa L,H&P_ 100|z 172 175 
mer 117%) Preferred ____.a| 55 60 \|Brklyn Un Gas_100| 138 144 |\PacG & El___-100'z 6244) 63 
GUralieMt iN H)°a 192 1964|\Pelzer Mfg Co(SC)a| ----- 130 /||Buffalo City Gas100 4 6 Preferred _..100; 91%) 92 
Grinnell g(NB 185 190 Piedmont Mfg(S a dine 175 fe Sak Saree Pacific Lt Corp_100} 105 | -..-. 
Hamilton M! ape) -« weit k 90 Padi Buttorff Buff Gen Elec_.100| 103}4; 104}4|| Preferred _..100) ---.-- 80 
amilton  eameers k 95 _ M t¢. aR ROR aE om 140 145 alif Elec Gen- Pac Pow & L pf.100| 99 103 
Teraiens M(FR)a| ----- 80 | Poe, FW,Mfg(SC) - 105 115 erating, pref.100| 78 80 ||Paterson & Passaic 
eh pata pavers k 114% Roanoke M ere 160 ian GenE1100; ---.-- 116 Gas & E]_...100| 90 93 
Hill M (Me aie SS 115 |Seminole Mfgcoma| 15 25 |\Canadian L&P_100| 67 69 ||Pawtuck Gas pf.100| 87 92 
Holmes fg(NB).a| ----- 100 lst os ~*s 90 100 |Cent Mexico Pa Wat & Pow.100| 67 | .-.... 
Preferred _...-.a@'z __-_-- 110% 2d preferred_..a| 40 50 pref_____ 100, 65 70 ~~ s Gas Lt& 
Kilburn Mill (NB)a| 125 130 ||\Sibley “Mtg (Ga)..a| 55 65 |CincinG & E]_.100| 84%) 86 Coke (Chic). aoe 114%4| 115 
King any # Mass’ ---.-| 145 |Spartan M(SC)-_.a| 110 120 |\Cin Gas s een 120 ||Peopile’sNat 
r cn ass)g| ----- k 110%%)|Trion Mfg (Ga)__.a| -..-- .. «-|\Cities Service_.100| 110 113 o....25 d 30 31 
Laurel L M ( R $ nmi 150 ‘|Tucapau s Q)-< 300 ferred __. 861%; 88 ‘'Phila St |\& El Rly Sec 
Lawrence M at hired 170 nion-Buffalo lumbia G&E_100; 14 15 ||Phila Elec ($17.50 
Lincoln oe nareain 98 (S C), lst pfd__.| - ---| 40 |;Columbus Ed_.100| ----- Ses6n - S008) ou... 251d 2344) 23% 
(Me) ja im wtin s 103%||Warren Mfg (SC)-_a| 80 85 Prefe 5 eRe k 102 Pitisb Oil&Gas_100 7 8 
Lowell Bleac (M)_ajb -.--- 128 do preferred_..a| 100 | ---.-- Col Gas & Fuel_100| ----- 2934)|Portl (Me) G L. 50/.¢ 95 100 
irene Mito ass)@| -..--.- 8125 ||Wash’t’nM(Va)pf a| 106 110 fe ...100| 6734; 69 ||Providence Gas 50)/¢7102 107 
anomet M(NB).a| .---- 127 he renee! ashv) a| 70 90 |\Commonwealth PubSerofNIll.100; 82 85 
Mass Cot oe. 2a 122 ||\Whitney Mfg(SC)_a| 110 12 ina we & 100| 143 144 Preferred....100| 98)4| 99 
Mechanics’M(FR)a_ .-...-- 92}4||Woodside Cot M-- 35 40 E Lt Rhode Isl Elec 
Merchants’M (FR)aj --.--- 101 Preferred guar. - 95 100 & PY (Balt). oo. essen 112%|| Protect .__.. 10) 130 | scsdca 
MerrimackM (M)- . enude SC Se oe ds 93 Preferred_.__.100) 111 | ----- Salem (Mass) E] _50'5 ----- 137 
 .... 1 ewaee k 96 Consol Gas (NY).— Salem (Mass)GL100} ----- 250 
Middlesex Co(Massa ag s 60 Canadian Mills See underN Y City Shawin W & P.100) 140 | 14244 
MonadnockM a Dr A Ee See nsumers’ Somerset Union & 
Morse Can Covert, Ltd..a} 464; 49 (Toronto) ... 50; 189 190 Middlesex Lt.100) 70 73 
( B) AE ae} “aban Can Cottons, Ltd_a| 30 31 |\Consumers Pow Sou Cal Edcomi100| 97 98 
NashanenaMi(NB)e 74 77 Preferred __-_.- aix 76 77 fans Be _..100}| 92% 95 Preferred _...100| 98 101 
Nashua a ee seaee k 62544||Domin Tex, Ltd__ajz 82 824||Dayton P & Lt_100 26% 28 14||\Stan Ges (Del)_50\¢d 21 22 
Naumke ass) . referred _....a| ----- 105 ||Detroit Edison_100, 125 127 Preferred __-._- d 50 5034 . 
Steam : Co_.a| 152 155 ||Montreal Cottons.a| 60 65 |i\Duluth Ed El__100| ----- 25 |\Superior or Water Lt& 
Newmarket Mfg Preferred ...100} 103 ...--|| Preferred __.100| 70 80 ower, com._.100) 50 | ..... 
[20 Mi attinandit- scece s 95 ||\Penmans, Ltd_...a| ----- 55 }4\|Edison El Illum referred..100|) 87 | —---.. 
Nonquitt (WB}a iindes 100 Preferred  ....-. a  dhadheie 87 (Boston) .._..100) 284 285 ||Troy (N Y) eet 210 225 
Osbo ul ib 115 117 Elec Secu pref..100|) 82 | ~-..-- Union G & ECin100| ----- 12 
tee by Mills (Mass)g| -.----| ----- COAL, IRON & ST|IEEL S|TOCKS)Electrical Util._.100| 34 | ----- Preferred....100) ----- 70 
We ee cee 825 erred _..100| 81 83 ||\Onton Nat Gas.100| 129 130 
P eMfe all ce. waive 96 Ala ConC &I..100) -----| ----- Elec Coof Am... 10\d 12 | -..-- nited El N J..100| 90 95 
P int Ra ae eee Preferred ...100) ---.--| ----- Elec Stor Bat_.100\d 53 5344||United El Sec pf100| 110 |s 112 
Parker Mills rere 80 ||Am Coalof NJ_.25| 70 95 |\Elizabeth G L-. ps SS eee OUnG&EofNJpfi00; 85 90 
ge ie B00) ...-- Am Steel F’dries100| 35 36 ||Empire Dist El_1 ia ere United Gas Imp.50\/¢d 90%) 90% 
Pierce M g(N B).a 390 410 ||\Beth St Corp__.100| 3934; 39% ferre “100 80 83 ||United Illum Co 
Pocaset i i ew 108 Preferred __.100 68 14 68 34\\E uitable GL of New Havenl00; 200 | -.... 
rosepes | - Ria | Bee Rea oy Boa AirG @21..300; «...-| <---- Ee" eae 100; 108 110 Unked Utilities.100) 37 40 
a RSS 108 112 Preferred _ . ..100 % 1%4||Essex & Hud G.100| 133 137 referred._..100| 100 102 
seks au fie ae sk 122 |Cambria Iron_..50\d 44 44 \4|\Fall Riv Gas W.1 300 310 Wash’ (DC)Gas.20\d 85% 86% 
Cagensbury (M)a| 175 200 |\Cambria Steel . . .50 d 49%| 50%4|\Federal Utilities100| ~~ -- 47 ||Western Power.100). 25 27 
Ree Sawa Central C & C_.100) ----- 94%4|| Preferred __.100| ~---- 78 Preferred__..100| 51 52 
R Boni rred (FR)“a sinwal uate 150 Preferred_...100| 83 | ----- Gas & El of Ber- WestStatesG &E100 56 59 
Sagamore M (FR 170 180 |\Clev Cliffs Iron_100) ----- 400 | ee 88 90 Preferred....100| 95 964% 
mon — Mig Colo Fuel & Ir_.100| 34 34 4%iGas & El Secur_100| 135 145 || West’house Elec 
- ORS Eee: Be 2 Preferred.._._.100} 135 145 ferred ...100) ----- 95 & Mfg, com ..50| z 78%) 79 
Seaponnnt M Oe fail 63 |\Con Coal of St L100) ----- 20 |iGeneral Electricl00| 185}4| 186 First pref... - 50; 119% 121 
Sharp M pf(N 10744; 110 /|\Consolidation Coal Georgetown Gas.25.d 85 | --.-.- Wichita Nat G.100) 46 48 
Skenandoa Cotton of Marvland.100| 99%} 101 ‘jjGuanajuato P & 
Citica) ORS RB RS 133 138 |\Crucible Steel_.100| 1634) 16%4)| El-----.-.-- 100;| 30 33 INSURANCE 
Soule Mill (N B)--a me © (eae Preferred_...100) 93 9334|| Preferred _..100| 70 75 STOCKS. 
Stafford ee a tee DL & W Coal__.50} 390 400 ||Hartford El Lt.100| 267 | --.-.-- Albany. Par. Per \cent. 
Stevens Mfg(FR)_a| ----- 125 |Domin Coal,pf.100) 112 115 ||Hartford Gas A‘ bany ns Co...50} 190 200 
Taber Mill (N B)- 0" eee Domin I & 8, pf 100} 10134; 103 Securities Com 25 d . 72 |\Jommerce Ins Co 25| 170 177 
Tecumseh M (F + 118 121 ||\Dominion Stadt & Preferred ....25\¢d 49 | ..... Baltimore. Per | share. 
Thorndike (Mass)_g| 1500 |  ___.. Coal Corp com100\z 58 584||Havana El L&éP—Siee St & |El Rys.||German __.._.-.- 0 17% 19 
Tremont & eens Empire St & Ir.100; 10 13. ||Houghton Co El German-Amer...25 2844, 49 
kt RR * s 114% referred ____100 40 45 BED viet media 25d 19 20 Boston, Per |share. 
Union Cot. (FR)a wince hes 212 14||George’s Cr’k C_.10.d -.-_--| ----- Preferred _...25\¢d 24 | -...- EE th. és bn 100; 450 500 
Utica Knit pf._.__.a) 100 103 | |Hocking V Prod 100 4 6 ||Hudson Co Gas.100) 131 134 ||\Colum Nat Life._100; 118 123 
Utica Steam & Mo- La Belle Ir Wks Indiana Ltg....100| 41 45 (|\Conveyancers’ 
hawk ValCot Ma; 165 167 New common... 42 43 MD hac « OE ae are 
New preferred_..| 118 119 Mass Bonding- .---- 145 155 
Mass F & M....--- 175 225 
Mass Title... - 1G0ih GO 1 cccce 
i Par values as follows: @ $100; c, $700; e, ors 1,000; h $50, i, $300, 6 New stock, d Price per share not per cent, f Flat price & Last 
sale, nN ominal. 8 Sale price. z Ex-div, dye a “ . 






























































MISCELLANEOUS SECURITIES [VoL. XCVI 
Stocks. Ask, | Stocks, . Stocks. Bid, | Ask, 
Par. share. Par.) Par Per \cent, 
MINING STOCKS. Boston Wharf Co ij Columbia Title 
Bromf oe (Washington) .5\dz 6%) ~-.-... 
ame EPR 2 35c.|| Business ae, yy Empire St'te Surety 
venture Cons.2 5\4||\CentBldgTr( Bos § ew York ‘iy jcnawt- Snhnee 
Ahmeek ($17 pd) 28 Chic R E Trustees h Fi ~ pap bt ( 50'd 150 152 
thinpnoad 41 ||City Assoc (Bos)--ela lstM is. .Guar. NY 100 125 130 
Amalganiaied City R E Tr (C)__A KU( Casualty.10\d 12 13 
tile a 18% Claverly e ( Cam) e€ Kentuc yi Title.100} 110 ago 
hoenix bane id M (St i}10 15c. ||Congress Associ- Lawyers’ M Co.100) 212 218 
Steam Boiler-...50)z 300 Amer Zinc ston) i pouevilie Title: 100) 125 130 
e Insurance. Per Smelting RYE 25 - 29% cates (Bort lgTr(B) landCasCo. 25/d 101 102 
Atena Life ....100\z 412% Anaconda Cop..25 * Constitution hart Morte e Bond.100| 104 108 
Conn Gen OOijz 390 | .-.-- R, Aehe wo Trust (Boston)_i N ashy tle Co.100| 95 102 
Hartford Life..100) 130 | -.-_.- Batopilas Min...20 iss — Sq Tr (B)_-i _||Nat Surety Co..100) 200 205 
fravelers’ _.. ..100 1180 ||Bonanza Dev Co.10 erred ...... N Y Mort&Sec.100; 200 208 
Kansas City, Mo. é. |\British Col Cop...5 #O8% Delta Bldg Tr (B)-_ N Y Title Ins Col00;} 115 119 
Kan City, Lite..100} 300 | -...- Calumet & Ariz..10 704||Devonsh Tr( i Pacific Coast Cas’lt 
Louisville, cent. Calumet & Hecla 25 535 “ant ouse ant an Fran)..100) -_-.-. 155 
incon: See | Jebsee Centennial... ...25 18% Boston). _h aitine (Wash)100\2 95 Sree 
Memphis. . |\Center Cr’k Min.10 2 /||East Bos Land B)-, Rhode I IsiS D..100} 110 | -_.-. 
Bluff City....-- 100 100 |\Chino Copper....5 45\4||East St R E Tr(B)-l &TrCo of Ball00| 575 
eisuvdiaend 100 |\Con Mercur Gold_5 5c. ny , Ley Co__.l t Paul Title&Tr 50\d _._._..| kK 17% 
Hernando -...-.- 100 100 Cop Range Con.100 51%4|| Esse aac ) i Title Gu Tr(StL)100) ; -__-- 76 
Phoenix -....-.- 100 100 ple %y Cons-_1 2c. Factory Bid es) | U S Casualty...100) 190 200 
Minneapolis. re, y-West_._..- 4 |\Fifty Assoc |G US ee Hy 100 180 185 
Northwest F&M100 212 Davis-Daly Cop- 9 1%||Haymarket cB) i US SD ee eae 
Newar cent. ||Dante..........- 3 %c. || HotelBellevTr(B) { US TQuelndersi00 85 90 
American. ..-.-.-.-.- ant: eagea octer J Oe te . 6C. pottsom set Tr(B lia Westch & Bronx Tit 
Firemen’s _...-.- ¢ Be Run Lead.1 74 =#||HotlTr,T’raine(B) i & Mtg Guar..100) --...- 165 
Mewark Fire.....5| 275 | --..-.- Elkton Cons éuan 1 63c.||Huntington Cham 
Prudential Lite 260 470 ||\Elm River.....- Set sepacol s4ane (Boston)... i : 
New Haven. share. Paso Gold_..-- 5.90c.||\Journal Bl (B MISCELLANEOUS 
ty cas 55 /||Federal M & Sm 100 14_ ||Kimball Blg Tr(B) ija Adams Ex 148 155 
New Orleans. share. Preferred ...100 4214||Love eloy's hTr(B)i Aeolian-W eber— 
ResencctGen S00 | sesee whe,» National Mer ETr (Bos) h Piano & Pian.100\n 25 35 
Lafayette._...-- 275 PA AS ($3.75 pd), 5 . % MunicipalRETr( yy Preferred ...100\n 85 95 
an & Trad.100} 160 | ---.-- Er adeno 5\b Old South BidAs : AlaskaPackAssn100; 88 89% 
a Now ee y ys 1l_ ||Giroux Cons Mo 4 4 Oliver Bld Tr (B)- Aneny AP'S Y) Safe 
[isnt 66b 1. enece Dollar Cons.1 17 Kc. ||Paddock Tr (Bos “| rage.100| 125 juliet 
oy Yor ° cent. Goldfield Consol Pem’tonBldTr (B) Allis haimers ee wads 4 
City of N Y....100 185 RRR SRR 0 24|\Post Of Sq Tr(B). 2d ass’t paid---- 1% 1% 
Commonwealth.100; 325 | ---.-.- Gold Hill Pit bcssal wean Pray BidsTr om Preferred . __- - 100 oe err 
Continental ...100 990 ||Granby Cons MS i by parang; bh (B)i 2d ass’t paid -- 5 6 
Empire City...100| 180 | --.-.- 3 FR 100 69 Assoc (Bos)-_/ Am ri Chem.100 55 58 
Fidelity-Phenix. 100 340 Granite-Bi-Meiailic Realty — “ Preferred....100| 99 99 
German-Alliancel00 290 (St Louis)....10 40c.|| Brooklyn _____. Am Bank Note - .50\d 51% 52 
German-Amer..100 550 ||Greene-Cananea .20 rts. South St Tr eee) 50'd 52% 53% 
Germania. ---- .50 320 ancock Cons. . _ 25 2414||South Term Tr(B) Am Beet Sugar.100| 493%| 491% 
— nddnce 215 ||Homestake Min 100 112 |\State St Associates! Preferred. --- 85 90 
eee ee ee 735 ||Hope Mining....10 ...--|| (Bosto om) ie American Book .100; 170 175 
essen (Bieiyay.-50 150 Inspi iration Cons State St Ex (Bos ’ Am Brake Sh&F100| 95 951% 
fagara _....-.- 330 pper ike seiad 20 184| Suffolk R E Tr(B)h Preferred_...100) 135 137 
Northern ..---.- 100 100 Isabella _...... .- 1 16c. |\Summer St Tr (B) ii American Brass.100; 137 140 
North River... 25 160 /|\Island Crk Coal-_--1 55 ||Term Hotl Tr (B)-_l American Can..100) 30% 30% 
DE caseceus Ot SER | wages Preferred _....- 1 87 Preferred _____- l Preferred__..100) 115 116 
Stuyvesant _...100 155 |\Isle Royale Cop.25 32 |/Texas Pacific Land Am Car & Fdry.100| 54%) 55% 
Uni States... 20 os: se FO6.ccccoccs 5¥%c. st certfs___- i Preferred... .100 115% 118 
Westchester ... 1 625 ||Kerr toes chokes 5 2%||\Trem’tBldTr (B)-_ i Am Caramel...100) -.._. 10 
Williamsburg City Lake Copper....25 24%4||Trim’tn Tr aos a Preferred....100) -___- 55 
(Brooklyn) .. 50 510 /||LaRose Cons M___5 3%|| Universit Am Cement... .- a 2% 
La Salle Copper_25 5 ates (Cambr)I Am Chicle....- = 210 215 
Philadelphia. share, ||\Lexington _.....- 1 lc. || Western R E Tr__-_i Preferred....100| 101 103 
Alliance of Phila.10; 15%) ---.-- Mary McKinney--1 66c. || WinthropBidTr(B)/ Am Coal Prod..100, -.._- 94 
American Fire. .100 k 60 /||Mason Val Mines. _5 10% Preferred -..100, 109 115 
Sounty Fire__--100 ¢ 125 |\Mass Cons__..-. 25 516 Am Cotton 011.100 5634) 57 
Delaware -...-.- 10 k 11%4|\Mayflower _.-.-- 25 154|| TELEGRAPH & Preferred_._..100| 96 97 
Fire Association 50 8 350 ||Miami Copper..._5 6 |TELEPH, STOCKS AmCreditIndem100| -__-- 125 
Franklin Fire... 2 k 4734|\Michigan ___..-- 25 2% Par Am Express....100; 160 167 
Girard F & M.-.100 k 275 ||Mohawk_.-...-..- 25 61 ||AlbanyHomeT 100 Am FruitProd_.100) --__-- 10 
InsCo of N A... 10 22 }4||Moon ARNE 5 2c. || AmDisTelg(N Y )100 Preferred....100) --.-.- 35 
InsCo State ofPal00 {250 ||Nevada Cons Cop- 195||AmDisTelg(N J)100 American Glue.100} 10344; 108% 
Lumbermen’s .. 25 98 34||Nev-Utah M & Ss io LS’ AmTelg &Cab,gu100 Preferred....100) 145 14844 
Mechanics’ - - - -- 25 50 ||\New Idria Quick- AmerTelp&Telg 100 Am Graphoph..100} 42 | --.-.- 
Pennsylvania F_100 k 403 I ate seal 5 7 3| Bell Telp (Can)_100 Preferred....100) 75 | --.-.. 
People’sNatFire 50 8 20 ||Nipissing Mines__5 9 %/| Bell Telp (Penn)100 Am Hardware..100\7 13744; 139% 
oon . La leh aes 10 8s 11 |\North Butte....15 33 |\Cent&SA Telg__100 Am Hide&Leath100 5 54 
pegnece 50 k 90 |\Ohio Copper....10 1 3-16 |Cin&SubBell Tp 50 Preferred....100) 24 28 
pean Gasdes.. tS teeiahll «duties Old Colony_.-.-- 25 844'\Commer Un (gu) 25 Amer Hosiery. -..25)d 190 215 
eutonia ....-- So ee eee Old Dominion--~.25 54)4|\Cuyahoga Telp. 50)d Am Ice Secur..100; 19); 20 
ehhh A canes! o¢pwn Ontario Sil Min-_ 1 3 referred ___. Am-La France 
United Firemen’s 10 kK 15 /|\Osceola ...._-..- 105 ||\Dominion Telegr Fire Engine 100 5 7 
Pittsburgh. share. ||Parrott Sil & Cop 10 a (Canada) _._.50 Preferred ...100) 25 30 
Allemannia .... 50) 111 | --.-- Pharmacist ...____ : 2\(c.|\|Empire & Bay State Amer Linseed..100} 114 12 
Armenia. .-_..-- St? gGiunal: saebe ” aap .02 elegraph ...100 Preferred__..100} 30 32% 
em sac ae 2. eaete Quicksilver Min i60 414|\Franklin Tg (gu)100 Am Locomotive 100) 42% 3 
at thsdusanowd 70 Preferred --- 7% Gold&Stk Tg u)100 Preferred__..100| 106 106% 
German _..-.-..- 7  h: eeces peo (f A 78 |Ih & a Keke Am Mch.&Fdy.100) 53 60 
German-Amer.. 50\n100 |  -.... ns 6op--"10 21% fnearaat ‘Oceah Tele Am Malt Corp..100; 12% 13 
Humboldt ---.-.- a Mee 1 eécos St Joseph Lead - - 8%%||_ (Guaranteed) 1 Preferred....100} 59% 61 
Monongahela... 50| --.--| --.-- SantaFe(G&Cop) 10 234\|Keystone Telp_ 50 Amer Piano pf.100} 72 75 
Nat Ben frank. 50) 100 | ---.- Seneca($10 00pd)25 50 referred __. 50/\d Am Pipe&Cons.100\ds 90 js 91 
Pittsburgh- ---- 60} 86 | -----| Shannon ...-... 1 13%/||Kinloch Long Dist Am Pneu Serv..50¢@ 4 4% 
Teutonia ....-- 60ln 105 | --.-.-- Superior & Bost_10 13%|| Telephone ___100 First pref..-. 50d 49 51 
TR cusccase ee ee Oe ee 25 39 |\Louisvy HomeTp 100 Preferred - - - -- 50\d 21344) 22 
Western_____.- 50 60 ‘ag & Pitts Be, Se Mexican Telg__100 Am Press Assn.100; 40 50 
Providence. share ||Tamarack --_--_- 25 35 |\Mex Telp&Telg_ 10 Am Radiator...100) 460 475 
Equitable F&M. 60; -----| ----- Tennessee Cop-._25 38%) Preferred _.. 10 Preferred._..100| 133%) 134% 
Prov Washing’n 50 85 ||Tonopah (N evadadi 614|\Mich State Telp 100 American Screw 100\r -.___ 58 
Richmond. share. ||Tonopah Ext Min 1 2.75 Preferred -- 109 Am Seed Mach.100; 83 874 
Virginia F & M. 25) 78 | .----- ih dn wt hmnn 2 5 ||Montreal Telg.. 4 Preferred ...100) ----- s 98 
Virg State com 12 11 4||Unite Copper-100) 114||Mountain States Am Sewer Pipe.100} 11 11% 
Preferred ...12 17 Preferred _._100 15 Telep & Teleg 100 Am Shipbldg...100) 53 55 
St. Louis. share. | United Gold Mines 1 5c. ||N E Telp&Telg_100 Preferred....100) 100 102% 
Amer Central_.100 150 ||Utah Cons_..._-- 5 10% ||NorthwestTg(gu)50 Amer Smelt Sec 
t. Paul, Minn. Utah Copper Co.10 59 ||Pac&AtlTg (gu) 25 Pref Ser B...100) 83% 8516 
St Paul F & M..100| 415 | ----- EE Bien mne 25 2 ||\Pacific Te ST5190 Am Smelt&Refgi00; 72)4| 73 
San Francisco, share. ||Vindicator_..- ..- 1 87c. Preferred ...100 Preferred....100) 105 105% 
California. -_-___- 7434|| Winona __.-.._- 414||Providence relp 50 Am Snuff Com..100; 190 192 
Fireman’s Fund 100} 242%) —.-.-. Wolverine .....- 25 70 ||\South gt u)25 Preferred__..100| 101%) 105 
Washington. a aR: 1 7-10c.||Southern NE p100 4m Sugar Refg.100| 117144) 119 
Scscnce 3 1B | leases Wyandot ...... 25 114||Toledo Home Tp100 Preferred... .100) 116 116% 
Corcoran .....- wen ema Yukon Gold. .-- 5 34|\Tri-State Telep im Thread pref..5 4 5 
Fireman’s ..... 20 22 & Teleg _.__- 10 im Tobacco...100| 279 280% 
pease re a , a 30 SE AL Estate TR Secterena 10 - ee d A einige a Ags 34 
erman-Amer..100; 200 | ..... A CKS. Western UnTelg 1 41m iype oun. 
National Union. 5) 7%] -.-.-- share. , Preferred....100) 102%) 105 
Potomac ..--.-- a i eee Atbeny LD (Bost). 100 SUABAN aa he WwW & Guar o7%| 98% 
ance Realty__- 117 ||TITLE A . Di ...-.....-- 9 
MARINE INSUR- Barristers’ Hall Tr TEE & SAFE amWinGlass pf.100; 37 | --_.-.. 
ANCE SCRIP. (Boston) _..... Va 90 DEPOSIT am Woolen_...100} 18% 20 
Atlantic Mutual— Bedford Tr(Bost 5! 70 STOCKS, Preferred....100) 78 80 
es a oe 106 _-||Berkeley HotiTr( 85 ||Amer Surety... 50 1m Wringer...100} 106 | —___. 
1908 sin li ait ali 106 }4)|Bd of BldeTr (Bot 106 ||Bond & M Guar.100 Preferred._..100| 116 123 
I iti na ines eninste 107_ ||BosGr’dRentTr(C) iia 100 | ___-_- Casualty of Am_100 im Writin ngPap.1 100 2 3 
oc. 186 BO RNG la 118th) 6 GAB ARN HSS erat "| 8 
siiniisdeiiee os os 1170 |iCity SD asso Mer Is 3 
SS he act 109}4||BosStorWareh(B) iia 112 | .._.. d ( 2d preferred_.100| 99 101 
Associated Oil..100| 42% 4414 
J 






























































a Purchaser also pays accrued int. b Assessment 
1 000. 4 Par Ba $10. k Last sale. i Par value 





paid. c 2d installment paid. d Price 
$100. m ist installment paid n Nominal 


per share, not per cent. 


e Par value $500, A Par value 
8s Sale price t New stock. zExz-div vy Ex-rights. 






























































































“a Purchaser also pays accrued dividend. 
Ex ts. 


@zEx-div. y 


b New stock. 
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Stocks. | Bid. Ask Stocks. | Bid. Ask. Stocks. | Bid. Ask. | Stocks. Bid. Ask. 
Par. Par. Par. 

Atl Gulf & W Fairbanks E&T 500 & MyersTob100) 212 213 t L Cot Comp.100;)  ._... 39% 
Ind SS Lines. 100 Bh senned Far & Ship Tob’ d ._.-- 8 26834 f .. .100} 109 115 uis Transf100) -....} -.... 
Preferred_._..100) 11 13 Warehouse ._.100) —-___- 30 |iLit Brothers....10\d 17 18% , Roebu 

Autosales Gum & ist preferred.100) -___- 100 _ || Loose-Wiles ~ 38 39 & Cocom....100) 211%) 212 
Chocolate ...100) 27 30 refe eee nie 80 lst preferred _1 103 103 Preferred ...100) —____. 124% 

Babcock & Wil.100;} 104 106 ||\Farm Riv Pow..25id 55 | - _... 2d preferred _1 91 92 Stores Cor100; 20 50 

Baldw Loc Wks.100| 51 5134|\Fay &Egan pref.100} 100 110 ||\Lord & Taylor..100) 60 90 Sst a 88 100 
Preferred ...100) 103%4| 1044||FederalS fgi00| 48 56 lst oe 100; 81 91 ilversmiths Co- = 92 96 

Baltimore Brick 100\n 2 3 Preferred_...100| 90 95 /||Lorillard (P)...100) 199 200 ~ on 288 292 

3 Preferred__..100\n 23 25 |iGen Asphtrectfe100) 38 38%|| Preferred ...100) 114 116 loux CitySivdsi 00 20 25 

Baltimore Wareh 20d ___.-| ----- Pref tr ctfs._.100| 72 7246 LouisvPubWhsel100} ----- 9234 referred ---..1 8744; 90 

Bar & Smith Cari100| 12 12 n Baking....100) 22 25 |\LouisvTobWhsel00; ----- 89 myth Mfg Co..100) 248 253 
Preferred....100) 82 85 Preferred....100| 74 77 Preferred_...100} 130 135 ortoRicoSugi00| 70 75 

Billings & Spen..25\d 48 | ----- Gen Chemical. .100)z 175 200 ||MacAndrews Preferred....100) ---.- 110 

Bliss (E Ww) ..50| 80 85 Preferred....100| 108 110 Forbes ------ 1 198 Val Wat.100} 6334; 64% 
Preferred - - . -- 50| 122 130 (|General Devel..100} 100 120 ||Mackay Cos_...100) 82'4| 84 Coupler..100} 30 40 

Booth ceaeeten. Se 66 665% |iGeneral Motors.100) 33 34%||_ Preferred....100) 67 68 referred. ...1 1 112 
lst pref.._.- 100} 88%| 90 Preferred....100| 76%| 77%4||Madis Sq Gar stubsid 1 3 tand Milling..100|; 35%) 36 

Borden’s 3 Con M 100 116 117 ||Gen Ry Signal.100; 45%} ----- Manhat Shirt -.1 65 74 Preferred - - - - 65 66 
Preferred....100| 105 106 Preferred_...100in 82 | --.--- ferred --. x et 10234|\Standard Oil—For these sto\cks, see 

Brit-Amer Tob..£1\d 23% 24 |iGlobe-Wernicke 100} 140 150 ||\Manhat Transit. 20 1 134|| Unlisted Securit \ies in w eekly 

British Col Packers Preferred _..100]} 118 120 ||Manufactd Rub.10} ----- %4|| Chronicle 
Assce pf ‘A -100 nh Sake 145 ||Goodrich(BF)-..100| 64 65 erred... _- dn 4 6 tand Screw...100} 70 iii satlidy 

ferred B..100|) ---.-.-| ----- Preferred _..100} 103 105 arin Co Water.1 51 54%4||_ Preferred.._..100; 89 95 

Broad Brook Co ?5\d ----- 20 |iGoodyear Tire & May (The) Dept tanley Rule 

Brown Shoe. _.-_.100 56 Rubber, pref.100|} 104 105 com 76 76% Level(N Brit)100| 390 | --.-.. 

erred ...100/ 99 | 100 ||Gorham Mfg pf-100|z 1177 | -__-- Preferred... - 103 | 10534||Stanle _Wor 54 56 
Gottlieb-Bauer- M Linotype_100)z 216 217 |\Stern ref_100| 77 80 
8%|| Straus Brew.100 3 4 |\Mexican Petrol.100) 74 7414||Stetson "O = fae 8 450 
15 ||Gray & Dudley.100| 105 107 ||Mil & ChicBrew £10\d _-_-_- -..--||_ Preferred....100) ----- k 180 
29 |\Great Lakes Towl00; -____- 15 ||Minneap Brew.100| 175 1 treet’s Western 
Sk aibe Preferred_.._.100} _.___|  ____|| Preferred_...100) 100 _....|| Stable-Car L.100} 10 10% 
Great West Sug.100) 63 65 ||MtOlivet Cem_.100} 90 100 Preferred _..100 | 50 55 
54%4||_ Preferred _- .100} 102%4| 105 /||Nashville Wareh udebaker Corp100| 3344) 35 
nh’m Exp.25\d 51%| 52 & Elevator..100} 20 30 Preferred....100| 92 941% 
40% ||HackensackWat-.25\n 120 | ----- NashvWoolenM 100} 20 30 berger ns— 
Preferred. __- eee aee | cance Nat Biscuit....100) 123 126% ferred_...100| 97 100 
Hall Signal._...100) © %\% 1%\|_ Pref idea 120 125% ‘& Co__..- xz 104%} 105 
Doc Harbison- Walker Nat Candy--.-.-.-. 91% 11 |10th&23dStFer.100) 25 35 
Ganada Cement_.100| 27%} 28%|| Refractories _100\d _____ 50%|| 1st preferred.100) ----- 106}4||Texas Company 100; 110% 111 
ferred _..100) ----- 92 Preferred....100} _____ 102 2d preferred_100} ----- 8034||Tobacco Prod(wi).| 115 150 

Ganadian Car&F100; --_--- 83 |\|Hartford Carpet100} 118 120 ||Nat Carbon. ...1 117%| 122 Preferred (w i)- 97% 98% 
Preferred _..100/s 110 js 111 Preferred _..100} 118 123 ferred___ 1 117%| 118||Torrington Co_..25|d 27%) 28 

@an Con Rub..100)z 85 | ----- Hart, Schaffner Nat Enam&Spg 1 18 19 Preferred... - 25\dz 28 29 
Preferred ._..100)2 100 | ---.- & Marx pref.100; 97%) 97% erred_._._.100) 82 92 |\Trenton Pott_..100 4 7 

Canton Co____. ae Bee’ h Yorey Havana Tob__-.100 4 7 |i\Nat Fire-Proofg .50)\d 6% 7 Preferred. __.100 50 55 

Gasein CoofAmi100; -__-- 2 Preferred _._.100 SN 15 || Preferred. _.- d 2934, 30%)|Trow Directory.100| 20 iniipie 
Preferred... .100) -.---| 40 ||Hawaiian Com Nat Lead-__.--- 1 56 57 ||\Underw w.100} 98 99 

Case(J I) Thres & Sugar____-.- a .e >). abe f REE 106 108%||_ Prefe ---.100} 110 113 
Mach pftrctf.100} 9814; 100 \Helme (G ' (G W)Co.100} 175 188 ||Nat Machine....25\d 15 | ----- UnBag &Paper .100 7% 7 3 

Ww & Preferred _. .100) 105 117 _ ow Eng Refg aye ie 100; 113 116 Preferred__..100| 41% 41 
-— Cs Be Bere Herr-Hali-Marv.100} 10 20 ||\New EngCotYn100} -_-_-- 90 ||Union Carbide.100} 2 203 

Gelluloid Co__..100} 138 140 ood Bros & aS eg 9344||Un Construct_.100} ----- 20 

Gent Fire Works100 2 3 akefield Co.100; 125 134 ||\New Haven Wat_50\d 86 89 ||Un Dairy aa Ne 135 145 
Preferred....100) 23 28 Preferred . ..100} 10334} 106 ||N J Zinc__--.--- 100; 500 | ----- Union weer: Bi 

Gent Leather_..100) 283 29 ||HolyokeWatPo.100} 400 | ----- New Orl Brew __100 es 10. |} -..-. & Broo ig {00 15 17 
Preferred....100} 92 94 ||Hooven Owens & Pref et Bewiaee 51 UnSand & Matel00| 79 80 

Ghampion Coated Rentschler pf.100| ____- 100 ||N Y Air Brake.100| 77 784)||Un Stock Yds 
Paper. __.... Seas 175 ||Hoster-Columbus N Y Dock__--_- Ras ae -_|| So Omaha_..100| 96 974% 
Preferred___.100} 110 112% Breweries....100) ____- 3% Preferred _ _ “100 32 42 ||Un Switch&Sig__50/d ___-_- 138 

@hesebroughMfg100| 650 670 Preferred_...100} 11 } ----- NY&E Riv Fer_100 8 15 ferred... .. BS E60 | stace 

@hicago Audito- (Houston Oilctfs.100| 175%) 18 ||NY&KyCovtc.100) ----- 90 ||Un Typewriter.100) 34 36 
rium Assn...100) -...-| ----- Preferred ctfs.100| 65%4| 65)4||_ Prefvottrctfs100) 8934) 95 ist preferred.100| 103 105 

@hicBrew&Malt £10) _____| ____- Div oblig.F&A-- 81 84 ||N ra fie ae 6 referred.100;} 100 102 
Prefe ates is ASS gapareres: Hueb-Tol Brew_100 4% 6 ||\Nicholson File._100)z -_-_-_- 283 |\Untd Box Board100 1% 1 

~ Junc eres Preferred__..100} 23 30 ||Niles-Bem-Pond100} 83 87 ||Untd CigarMfrs.100| 47 51 

Un Stk Y -199 x 167 168 ||HutchSugPita’n.25id 16%) ----- Preferred___.100} 90 105 Preferred_...100} 10034; 109 

Preferred __.100\7 _____ 109 ||Hydraulic Pr Br 100 3 5 ||\Norf&W Stboat 100\z 200 209 ||Unit Cig Stores 
Chic Puew1 Tool. 100 51 53 Preferred....100)  ____- 52 ||North American 100) 79 80 of Amer, com.100} 114 114 
Chic Ry Equip.100 Jains 86 |\Illinois Brick_..100| 70 704||NW StatesPortCem Preferred . --100|} 115 117 
Gin Tob Wareh.100; -___-_- 55 |Indepen Brew’g.50\d 4 4\%|| Common....100) 15 20 |\\Untd Dry Gds_100} 99%%| 100 
Gin Un Stk Yds_100| ---_-- 100%|| Preferred_-_--- 50id 30 30%||_ Preferred__..100) 67 80 Preferred....100} 104 105 
oity Tavesting...100 43 |s 50 /|\Ingersoll-Rand 100! 105 | ----- Ogilvie Fl Mills_100| --__-- 122 ||Untd Fruit._..100\|z 180 181 

ferred_._.100} 100 101 referred____100 ap SSS Preferred __.100) -__-- 120 ||UntdShMachCor -. dz 48 49 

@Glaflin (H B)Co100; 85 90 ||Intercont Rub-__100 9\%| 10 |\Old DominSS_.100} 100 | ----- Preferred. ___- 5idx 274%| 27% 
lst pref... _. 00; 88 92 |\Int Agr Cor vtc_100 33 39 ||\Otis Elevator__100 76 78 US Bob&Shut- i00 - Be es See 
3} eee 00; 89 92 || Pfvttrctfs._.100jz 87%; 90 Preferred___.100| 100 101%||__Preferred.._..100) 102 | --.--. 

Slev &SandBrew100 84 9%|\Intern Banking 100 110 120 Pabst Bwg pref.100| 10544 109 ||OUSCastIP&Fdry100° 15%) 17 
Preferred_._..100) 29%| -__-- Inter Button Hole | Pac Coast Borax100| 79 | ----- Preferred....100| 5744; 60 

Cleveland Stone 190} 113 | ___-- Sew Machine_.10d 5% 6 Preferred __.100) 100!4| 101 ||US Envelope..100) 108 115 

Cluett Peabody_100; 66 8 |\Inter Construc.100; ___-- 20 ||Pac Coast Co...100) 80 100 Preferred....100} 114 116% 
Preferred 100 102 10234\|Int Educational | lst preferred_100) 85 100 ||U S Express- 7100 65 67 

Comput-Tabulat- & Publishing....50d 19% 20%||_ 2d preferred_100| 85 100 jJUS Fi eds "100 ences 75 
Recording Co 100) 45 47 Preferred ..50'd 38 40 Pacific Mail SS_100} 29%) 30% 2 teewesed. — 97 

Conley Foil....100| 290 300 |\Inter Harvest._.100| 111%! 113  ||Packard Mot pf_100ja 103 105 ||US Glass____..100\n ___-_- 30 

Consol Car Heat 100; 70 75 Pref stk tr ctfsl100| 113% 117 ||\PeckStow&Wilc.25\d 34 | ----.- US Ind A Alcohol 100 40 48 

Gons Fire Wks_100 Se fe Inter Mere Marine - Penn Salt Mfg___50\ds 106 | 10614||_ Preferred -_.100) 93 105 
Preferred_...100) 23 28 Com tr ctfs__100 4 5 ||Penn Traffice...2%\dk 134] --.-.-- US Motor Ist pdl00) -.---| ----- 

Cons Ice(Pittsb)- 501d ee Bee Pref stk tr etfs100 18% 19 ||Pettib Mulliken_100) 2844 29 Pe aca RGl  cdcedl abe @ 
Preferred____. Se Ss ene Inter Nick(New)100} 145 147 Ist preferred_100|) 97% 99\%||U0 S Play Card. = 3 

Cons Rub Tire. “i00 13 14 Preferred__..100) 106 107 ||Phelps DodgeCo100; 216 221 |10 S Print of 0.100; --_-_-- 82 
Preferred - -_.1 54 60 |\Inter Paper....100} 1134; 12 ||Pierce, Butler & US Realty&Im.100; 74%) 75 

Corn Prod Refg.100| 14% 14%|| Preferred_...100|) 47 49 Pierce Mfg pf.100) 101 104 ||US Red & Refg 100 1 2 
Preferred - _ _ - 76 77 ~=‘|\Inter Salt. _.__- 100 2 5 ||Pittsb Brewing..50\d 84 9 Preferred - -. .100 3 4 

orem ee Inter Silver....100) 115 120 Preferred _____ BS Steg 39 |i0S Rubber___.100 62 14 63% 
SonsSh&EB1d100 15 20 Preferred._._..100) 130 136 ||Pittsb Pl Glass_100) —-___- 104% lst preferred_100) 106 107 
Vot trust ctfs...| 15 20 |\Int Smelt&Refg 100) 120 125 ||PlimptonMfgCo.100} 115 | ----- 2d preferred.100) 7944| 81 

@rescent City Inter Smokeless — a aS 100 35 37 |i0S SmRef&Min.50\d 42% 42% 
Slaughter. Hse. 5Oid 22%) .---- & Ch com. _50\dn 23 25 referred_-_._100 76 78 Preferred_____ 50\d 49% 50 

Crex Carpet_...100) 75 88 Preferred ____. ae k 50 |\Porto Rican-Am Va-Caro Chem..100} 43%) 44 

Cuban-Am Sug.100} 30 40 |\[ntSteamPump100| 15 15%||_ Tobacco... . 100} 245 255 Preferred___.100/z 114 117 
Preferred_...100| -_._- 9414|| Preferred_...100} 655%] 66 ||Pratt & Cady..100) --..-- 90 {Vulcan Detinn.100) -.--- 2444 

Curtice Bros_..100} 155 160 |\Int Text Book__100|r 132 135 ||Pratt&Whit pf_100| 101 103 Preferred....100} 8534) 90 

referred__..100) 120 | ____. lola Portid Cem_25\d ----- 9 ||PressedSteelCar 100} 35 36 ||WalthamWatch100| 30 33 

D H Holmes Ltd100| ____- 145 Preferred _ - _ _- ae 14 Preferred_...100| 9934} 100% Preferred __..100 02 104 

Deere & Co pref.100| 9954! 99%'||\J R Montgomery100| 85 | ----- Proc & Gamble_100) 555 00 ||Wash Market_..50\d 1734) ----. 

De Long Hook Johnson Tin Foil Preferred.._..100} 190 | ----- Wells Fargo &C 100 2 130 
\ Sea rea k 101 & Metal. __- 100} 180 200 ||Producers Oi1..100} 130 | ----- WelsbachCocom100| - _-.-- 40 

Denver GaWat- 100 30 36 |\Johns-Pratt Co.100| 280 | ----- Puliman Co....100| 163 165 ||West States Port- 

Pref certfs...100) 30 36 ||K C Breweries__100 8 i0. ||\Pure Oil______- 5id 14%| 15 land Cement.100}  __-- 10 
Diamond Match 100} 10744| 107%]! Preferred___.100} —__-- 40 ||Quaker Oats...100| 230 245 Preferred....100) -..-- 50 
Dist Sec Corp..100/) 21 21%|\K C Stk Yards.100| 95 98 Preferred_._..100} 107 108 ||Western Stone.100 11 12 
Dixon (J) Cruc.100} 300 |  ____. Kayser(Jul)&Col00} 85 91 |iRy Stl opens - 199 33 34 35 ||WestingAirBrake50\d ____-_ 142 
duPont I) de referred_._.100| 107 110 Preferred_...100| 9844} 100 ||Westing Auto Air 

Nem Powd-_.100} 190 195 ||Kennard Carpet100| ___--| ----- Reece Button- & St Coupler.100} —_._-- 3 

Preferred....100)  -...- 98 Preferred_...100}) - _--- 112 Hole wi ey 10\d 15 1534||Weym-Brut’nCol100; 240 300 
Eagle Lock... _- 25d 57% 59 Keutucky Wag’n100 52 65 7 | Preferred .. .100) 110 118 
Eastm Kod N J.100)  -___- 695 ||\Keyst Watche’e 100} ___-- k 95%4||_ Tobacco--.-.-~. 100 240 250 ||Willys-Overland100; 70} 71 

Preferred_....100) 12434| 12534||Knick’bockIcepf100| 67 75 ||R 1 Perk "Heres St Gheest “enue Preferred ...100} 299 100 
Electric Boat..100/n 10 14 ||/Kolb Bakery pf.100| 92 96 Preferred__..100} -.-.-- 5 ||Winchester 

Preferred__..100\n 30 45 |i\Kresge (SS) Co_100) 75 79\%||Rich & Ont Navl100} 118 118%4)|| Repeat Arms.100/1100 | ----. 
ElecBd&Sh pf_.100| 99 101 Preferre _.100| 99 101%||Royal Bak Pow_100} 210 215 ||Woman’s Hotel.100 70 75 
ElginNatWatch.100| ____. 142 ||Lake Sup Corp_.100| 2934 30 referred ._.100) 105 108 ||Woolworth(FW)100; 110%; 111 
ae Walker Dry Lake of the Woods Rub Goods M pf100| 107 110 Preferred _...100|} 114 114% 

PEE on ose an” salve 70 Milling .....-. 100} 131 132 ||Rumely (M)Co100| 92 93 ||Worthington 

lst preferred_100| 102 | ____. Preferred _..100| --_--- 118 Prefe ..-100} 99 1004||_ (AH RY pref..100} 104 108 

2d preferred.100| 78 80 /||Lanst Monotypel00\z 88% 90 |\Safety Car H&L100/z 111 113 ||Yellow sane. 100 10 20 
5 yrecennmes 70 Linerty Mills iool” 240 “44 I C ee are 190 200 iY ey G S) %$) 602100 170 180 

ne abeelees ert .--100) 4 ommon .... oung 

_Preferred .--100 99% 100 f Pref ..-.100), 107 109 


~d Price per share, not percent. &Lastsale, m Nominal, sSaleprice, ¢Ex-stock div. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


nterest must in all cases be added 


on. 





Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a special mark, thus 


The figures in the column ‘“‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 





—— 




















Bonds Bid. | Ask. 
ALABAMA 
és renewal Cl C 1956__._J&J| 102%; 103% 
4s Currency fund’g 1920_J&J| 100 101 
84s renewal Jan 1956_._J&J| 90 93 
irmingham 6s Ref ’23._.F&A| 107 112 

5s ImprovSep15 1921 M&S; 102 106 

5s School 1924... __.. &J| 102 106 

5s Sewer 1938... _.-. 103 106 

6s Fund Sept 30’41_M&S$30;| 104 106 
Jefferson Co—6s 1921_._.A&0/b4% 4k, 

6s Dec 1 1917_.-.-_--- J&D\b4%%| 4%% 

5s July 15 1920____-_- S@S) sss. a TE 

4s July 1 1931_-_-_-- J&J| 100 102% 

adison Co 5s’19 op ’09_J&J paseo 444% 

Bs July 1 1929 opt ’19_J&J|b4%% %| 414% 
Mobile—5s 13-19 opt-M&S| 99 | 1 

4\%s Refunding 1937_A&0| 95 100 

4\%s Wat & Sew ’39._J&J| 95 100 

4s Improv 1921_._._..M&S| 90 95 
Mobile 5s Ref 1928._M&S/ 104 106 

5s Ref 1931... .--.-- J&D| 104 108 

5s Road Feb 1932__._F&A} 64.804 .60% 

4s8C H & Jail 1926.._J&J 2 95 
eg og 1924. _J&J\b4%{%/b4%G 

6s Jan 1 i921_.__-__- &I1b4%% 1b414 % 

6s May 1 1918. __---. &J1b43% 7%. |b4% & 

5s St Pav 1921. _-...-. J&J}| 64.804 .60% 

5s Funding 1940_-.--- J&J} 102 105 

4s Water 1928_...A&O} ___-. 994 

4i%sSchwW W &Sew’44 J&J| 97 99 
Montgom’y Co—5s ’35-A&O; 103 | 105 
Selma—5s W ’27 op 10 M&N} 100 102 

ARIZONA 
5s Fund 1942 op 712__J&J 15} 99 100 
3s Funding ’53 op 1913_J&J| .....| ..._- 
Phoenix 44s 1950-_--.-- Pee beak’ Gis 
Prescott— 5s 1¥48__---- : oS eects 
5s 1955 op 1910_-_-.-- ean 100 | sc... 
Tucson—5s Water 1950_J&J| 100 101 
44sWWMchl10’38 M&S10} _---_| ..--- 
;' ARKANSAS 
St Francis Levee Dist— 

6s Oct 1 1943 opt ’33_J&J| 105 108 

6s 1947 opt 1937 _.._J&J| 105 1¢8 

58 1949 opt 1929___-_. J&J| 100 100% 

CALIFORNIA 
4s Harb Imp1985 op ’50_J&J) ..-. | *.--- 
4s High Jly3’19&’20_--J&J3} ..---} -.--- 
Alameda—4s 13 to ’41_J&D} .....|  -.2. 

44%s MunImp’13-’48.A&O! __-_-. Es 2 
Bakersfield 5s ’13-’52._.A&0/| .....| 04.60 
Fureka-448y’13-’44 J&J 15) -..-- ii: 
Los Ang—4%s °13 to’35J&J| 04.60, 4.45% 

4%sORDec31 714-’47 J&D| 04.60; 4.45% 

4\%s Harb-imp ’13-’51J&D) 04.60, 44% 

e746 Sine plant ’717-’"51J&D)| 04.60) 4%% 

4s W ann 1913 to ’45 M&N| 04.60) 4.45% 

4s g 1913 to 1930_.-.J&J| 04.60, 4.45 

3%s Water 13 to ’41_A&0} 04.60 4.45% 

384s Sch 1913 to 1944 J&D} 04.60, 4.45% 
Los Ang Co 448 ’15-49._F&A| _.__.| _.._. 
Merced Co—4s 713-716. Dec} .....| ----- 
Oakl’d—4 4s Jan15 713-"47J&J|} ....-| ..--- 

4lsSch &c,Jne’13-’51J&D} ....-| ----- 
Oakland S D 4s °13-’44__J&J} .....|  ._-. 
Pasadena—4s.Jan’14-’42 J&J) _-...) - 1... 

4s Wat-Pl’t °17-’36A&O; -....) ----- 
Pasadena School District— 

4s 1913-1922_..Sept 15) .....] -...- 
Sacramento—4s Ja’14-’45 op} .....| -.... 
Sacramento Co 4%s Dec 10 

SPT. wsenacees SD ie re 
San aad ee 

4s Wh «& Har 714-’52J&J| ..-.-| ----- 
San Diego County— 

4s Highway ’13-’49A&0} _____ aaa 
San Francisco 5s g’13-55J &J\b4%%)| 4.40% 

348 g July 1 1913-44_J&J|b41%4%| 4.40% 
San Joaquin Co 5s ’13-49J&J;} .-...-| .---. 
San Jose 4s 1913-’46_._.._.A&O} _....|}  -.._- 
Santa Barbara—5s gold Sch 

1913 to 1941__-_-.-- IES! SE ee 

4s g Aug 1943....F&A/ .....| -.... 
Stockton S D 5s 713-’21_J&J| .--.-} -.--- 

CANADA—See last coljumn tjhis pag 
COLORADO 
4s 1922 opt 1912_-__--- M&S| 99 100 
Boulder 5s Sept 1 1926 M&S} 102 103 34 
Canon C’y 5s’31 op’21_M&N| 96 98 
Chaffee —— '23 op’13M&S| 99 100 
Colorado Springs— 

4s Ref’g ’29 opt ’714__M&S| 92 95 
Delta Co Bs ref’30 op’20_J&D| 97 100 
Denver 5s Oct 1919....A&O} 103 105 
Denver School District— 

4%s 1917 opt 1907.__J&D)} 99 100 

4s 1922 opt 1912.__._..M&N| ____- cn 
Grand Jct 5s ’26 op ’21_J&J; 99%) 100% 
Gunnison Co 4s’190p’09 A&O| 84 87 
LakeCo 4sNov’21 op’11 A&O|} 86 | --_-- 
Las Animas Co— 

4\%s 1931 opt 1921__J&J| 98 100 
Ouray Co—4s’21 op’11 F&A) 85 90 
Pueblo 6e Sept 1 1021._.M&@S/ ...../) -.._- 

5s 1918 op 1913. _--- ee 

4s Water 7140p ’06 A&O} ____-_| ____. 
PuebloCo4 Msref’3lop’21J&J| _..__| ____. 
Pueblo Co 8 D No 20 4s 

RR RP A SS ee Sy M&S) 99 100 

Rio GrandeCo5s’190p’09F&A! 96 99 
1919 op 1909__-_-- F&A} 85 90 
Trinidad— 
5s Ref Wat ’32 op ’22A&0/} 97% 101 
Victor— 5s 14916 op ‘11.F&A}| 85 90 
CONNECTICUT 
5 ee intea..oc eel wees | ccece 
Bridgeport—444sCHi’18 J&J\b 4.21/4 .10% 
4s Corp July 1919....J&J° 98 LL. 





























To | 
Net. Bonds Bid Ask. 
sristol—4s Funding ’27_J&J 8 
.-.|| Janbury—4s 1920_..-.- J&J'b 4.20) 4.10% 
one 3%s Oct 1941...--- A&O| 90 Alte 
..-||E Hartford—4s’24 op04A&0;} 99 | _..L. 
..-||Bast Hartford Fire District— 
wed 8 Sl eee lL ee ne 
...||Greenwich—4s 1913 .....-.| 99 | uw... 
.--||Hartford—4s 1918_.-..- J@si 100 | ..... 
sii 4s g Water 1918_-_---. J&J| 100 | ..... 
See 3748 g July 1 1954_.._J&J| 90 92% 
..-||Hartford School Districts— 
4 4s Arsenal 1917 _ .--- &D; 100 athe 
...|| 48 2d North’24o0p’04_.J&@J} 100 | -_... 
eee 4s South 1927_-.-.-- M&N! 100 pice 
---|| 34s South 1931_...M&N; 92 | _._.. 
---|| 3%s South 1955._.... M&§; 91 
...||Meriden 4s 1914-1918..J&J| 64.15) 4.10% 
...||Meriden (Town)— 
ioe 3%s 1917 to 1924__._.M&N ae Gabdbiee 
.--||Middletown—4s 1922_.._J&J| 98 oe 
.--|| 48Sch 1915 0p 1910._.J&J|  4y 100 
—— a 0 OU OP J&JI| 93 96 
..-||NewBritain 4s July1’27F&A| 98 | ._... 
ste 34s Sewer 1924... _. WEE -easweal vedwd 
.-||New Britain (Town)— 
s 344s Sch 1929 op ’09_F&A)| 04.15§4.10 7 
...||NewHaven—4s 1913-19_J@Ji' 98 | wu... 
---|| 48 Sewer 1913-1925..A&O!} 98 | TL... 
‘a 34s Oct 1913-1924.._.A&O, 94%) -..... 
2s 4s Town 1939.....-.- J&J| 96%! ..-.. 
a 3%s Town 1913-1929_J&J) 93%) 1... 
...||New London 4s Sch ’27.J&D; 98 | -.... 
34s Water 1926... .-. ee ee 
...||\Norwalk—4s g May ’35_.J&J| 98 
_...|| 38%s (Town) 1918_...A&O| 95 Gums 
4%4|| 3%s Water ’29 0p’19 J& 2. ake 
. ||Norwich—4s 1930__-_-- M&S 98 élite 
me Town 34s 1925_____- J&J| 92 ae 
...|\Orange—4s g Fund ’25_ J&J' 98 
434; South Norwalk 44{s’42M&N 0 4.30'4.20% 
Stamford 4s Park 1942_M&N,  ___-- 99 
‘Waterbury4\sSch’13-21J&J| 04.15) -._-- 
a | 44%s Water 1913-71.__J&J| 04.15; -__-.- 
.-.|| 48 Water 1920-49....J&@J) 04.15) ..-.. 
° 4s Park 1913-1958__.J&J) 04.15)  ___- 
|_ 3448 School 1913-32--J&J| 04.15) ____- 
Willimantic—4s 1924..A&0O; 98 | ..--- 
3.90 DELAWARE 
3.90)4s June 1 1932_.___-_- J&D| 99 | 100% 
4.45'3%s Hosp 1915 op hs wend bk ewe 
444 |\3s Dec 1 1927 op ’02._ J&D) -.-.-- bate 
.--| New Castle Co 4%s’26-34J&D/ ...--}; ----- 
.--|| 48 Refund Dec ‘13 to ’24__! —.. saa aaicad 
me ee yey. hehe 5 ees Baete 
...) Sussex Co—4s 713 to ’22_J&J a whkete 
-- - || Wilmin ton— 4%s ’22.A&0| 04.20) 4.10% 
__-|| 448 St & Sew 1934_--A&O| 64.20) 4.107, 
.--|| 4sSt & Sew Apr 1925.A&O)| 04.20) 4.10% 
---| DIST OF COLUMBIA 
...|3.65s Fund cur 1924___.F&A; 105 107 
ea FLORIDA 
4.30) DuvalCo 5%s’32 op’12 M&N| 99 100 
4.30) 5s Road 1939______-. J&D| 10644) 108 
4.40 Jacksonvi5sMay 15 ’24_M&N| 104 105 
4.40; 5s improv’t Jan 1936 J&J) 107 108 
4.40; 4%s Imp Nov 1936_M&N! 101%) 102 
4% |Pensacolu 44s ref 1941_A&0)} ___-_- 101% 
473 Tampa—6s g 1921_....J&J} --.--] ----- 
|.58 June 1955 op 1925_J&J| ----- oo 
44%) FOREIGN GOVERNMENTS 
4.30) Argentine Republic— 
| nternal g 5sof ’09sf.M&S| 96%) 98% 
4.40 Austrian Govt 4s perpetA&O} 10734} 109 
4.45) 44 Treas notes ’14-’15J &J \b___ _- 6% 
4.45|'British—Cons2s op’23_Q-J| 74 75% 
\Chinese Government 5s.A&O} 100%! 101 
..-| Hukuang Rys 5s£ J&D15;| 90 | 91 
.. |Cuban 5s 1944 op 1911_M&S/ 101%) 101% 
..-|| “‘Internal’ 5s Nov 28 1913 
30) optional. _.___- M&N 28} 97344) 98% 
4.45) “Ext’l’’g 44%4s’49 opt F&A 96% 
French 3s perpetual. - _- - -J| 8834) 895% 
4%4||\German—3%s opt....A&O| 87%) 88% 
4%|| 3s perpetual______- J&J| 87%4\| 88% 
44 38 perpetual__....._- J&J| 77% 78% 
é. New 4s irr bef Ap 1718A&0 9 100 
Hawaii, Territory of— 
...|| 44s Impt ’21 op 711__.J&J} 100%) -- 
---|| 44s Imp 720 % 1910_J&J|} 10044} 101 
---;|| 48 Imp ’4lop ’31 _.. F&A/| 101 102% 
---|| 48 Impt Sep3’420p’32M&S§) 101 102% 
3%s Imp ’21 op 1911_J&.1} 9534) 97% 
..-||Italian Govt 3\%s perpetJ&J| 97%) 98% 
---\Japanese Government— 
---|| 44%s£’250p’10__F&Al15\c 89%| 90% 
4s £ 1925 opt 1910 (2d 
make SNES, Seickins J&J 10\c 88 88 34 
4%|| 48£’540p’10_J 30 & D3lic__-_-_-| ----- 
---|| 48£ Jan ’31 opt after 1921\ic 8234| 83 
.--||Philippine Islands— 
ea er g L Pur ’34 op 714._Q-F/ 102%) 103% 
4s P Wks & Imp 1935_Q-M/ 10134) 103 
---|| 4s Impt 1936 0p 1916 F&A) _----| ----- 
on Manila RR (South Lines 
india Ist g 4s ’39 guop-_M&N| ----- 86 
4.60) Philippine Railway— 
4.60 lst g 4s ’37 sf op gu_J&J} _-_-_-_- 86% 
4.60 |Porto Rico—4s 1914-33_J&J| 03.80) 3.35% 
4s Jan 1 1937 opt ’22_J&J| 103)4| 104% 
---|,Prussian Govt 3s perpet A&O| 77%) 78% 
.--||Russian 4s of 1902 opt__Q-M| 89 90% 
a Wliadikawkas 4s Jan 13 ’57 7 
optional 1916.._..J&J14| 85 88 
---|San Paulo, Brazil— 
ey Treasury g 5s 1919_.__J&J} c97 97% 
Swedish 4-3448 1920 _.__F&A!} 85 88 
3 .80||Switzerland 4s optional J&D| ._._-| ----- 
..-||United States of Brazil— 
---" 58 of 1903 op 1906..M&N! 99 | 101 














Lo | 
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4.15 


--- 
~—- « 


4.15 


ee 
4.06 











' 
cee! 
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4.60, 
4.70 


| New Brunswick, Prov of— 


_||\North Vancouver, B C— 


| 4s July 1 1919______- &J 
| 48 Jan 1 1920_......- J&J 
| 48 May 1 1920...--.- M&N 


Bonds 


United States of Mexico— 
5s g Refunding ’44_.Q-Jan 
5s con sil loan of ’94. A&O 
2) | SR ee J 
38 Internal Loan _........ 
FOREIGN CITIES, ETC. 

Amsterdam 4s 1900-01.A&0O 
a a &J 

Augsburg 4s op 1906..A&O 

Berlin 3s opt after ’09_J&J 

Cologne 4s opt 1905. ...A&O 

Vopennagen 4s of 1901_M&N 

ORES ES ee J&J 
Frankfort 3s of 1901_M&S 
Hamburg 4s yearly fro 

1906 optional 1909_J& 
_) 2, Sere M& 

Havana— Ist 6s 1939_._Q-J 

2d 6s J 





Munich—4s optional-__-_191 
Stockholm 4s 1941__. F&A 15 
Vienna 4s g opt 1910.. 4&0 
Baden (Gr Duchy) 4s 1909- . 
I i M&N 
Hesse 34s optional. _.. A&O 
Prussian 3s of 1902__._.A&O 
New 4sirr bef Apl ’18A&O 
Saxony 3s &O 
State of Jalisco, Mexico— 
6s gold 1918-1928__. _J& 





6s gold 1920-1930__.F& 
6s silver 1933_._... J& 
Tokyo, City of 5s of 1912— 
Red ann sf beg ’16—’"52M& 

Vera Cruz, Mexico— 
5s sf Dec 31 1930_.._J&J 
CANADA 
3%s Ref Nov 1 1913._M&N 
Galt 44s Apr 18 ’31_A&Ol 
|_ 4\%sElPowJ’nes’31_ J&D 
Guelph—5ds £ 1917__J&D 31 
__ 58 Cons debt 1920. _J&J 
Halifax N S 4s July 1945 ._-_- 
Hamilton—4s 1920_._..M&S 
Ane a 1908... -é- &O 
Manitoba—4s § 1930._.M&N 
4s Drainage July 1 ’29.J&J 
Maisonneuve,Q. 4%s’51M&N 
Montreal—4s 1925__._.M&N 
4s reg May 1927.._..M&N 
4s May 1 1933 £._.__._.M&N 
4s May 1 1944_____. M&N 
34s Kfg May 1939._._.M&N 





34s Jan 1933_.___-_- JI&J 
4s April 16 1921.__.A&0 16 
4s July 3 1930_-..-..-.- J 
4s 1932 op 1902_____- 
4s 1932 op 1902_. _F&A15 





| 58s Jan 17 1960.-..--.- J&I 
‘Nova Scotia, Province a F 


Ontario, Province of— 

| 34s ’36 (tax-exempt)_J&J 
Ottawa City— 

344s Sew Sep 26 ’28_M&S 
Quebec City 44s 1914__J&J 
44s 1922 J&J 


3%s g July 1930_..__J&J 
34s July 1 1931..._J&J 
3s Jan 1 1931.._._J&J 
3%s July 1 1933__.__J&J 


St Boniface,Man, 5s ’31J&J2 
Toronto—4s Apr11916_J&J 


Go Juay 1 195S8...<--- JI&J 
3s July 1 1913_-.-.-- J&J 
3%s July 1 1914. _-.-- J&J 
3s July 1 1944-45. _J&J 


Winnipeg Man—4s June 1’34 
GEORGIA 

4s ref 1914 to 1916___J&J 

444s Act of 1884-1915__J&J 

4l6s 1922 


ae 


& 
46 July 1 1026. ........ & 
34s Jan 1917-1935____- J&J 
Athens—5s 1922_____- M& 


Atlanta—6s Cap 1914._J&J 
5s Red Sept 1915..__J&J 
4%s Redemp 1916_._J&J 
EC a eee aia Y J&J 
44s Jan 1 1940___-_- J&J 
4l%s Sewer '16-’40___J&J 
4s Water May 31 ’23.__J&J 
3%s July 1’31 & ’33__J&J 

Augusta—6s 1915 F&A 
RIBAS RE EASES M&N 
44s Red May 1 ’24_M&N 
4s refunding 1934.___J&J 
34s April 1930____- A&O 

Brunswick—5s Jan ’21__J&J 

Chatham Co—5s ’13-’19_J&J 

Clarke Co 5s 1923-’41__J&J 

Columbus 5s 1913-’22__J&J 
444s Refunding 1939_J&J 

Macon—5s July 1923_..Q-J 
44s Oct 1926... ___.Q- 
4%s W W 1916-1936_J &J 
4s Pav & Sew ’20 to ’39 J&J 

Rome 44s 1926... _._-_- J&J 

Savannah 65s July 1 HN a 
44s aeiyt 1959_F&A 

IDAHO 


5s 1915 optional 1905___J&J 
44s May 1 ’31 op ’21 ___J&J 




















Bannock Co—6s ’14-’16_J&J 





Blaine Co, 5s Feb’22-’31_J&J 


Bid. 


c 94% 
40 


Ask, 


i pe 
DNONGNONGRONEN, 








a Flat price. 06 Basis. c On basis of $5 to the £. dOn the basis of 4 marks to: the dollar. 1 In London, n Nominal, sSale price, 
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MUNICIPAL BONDS 























Boise City 5s 192 op '12_J&J 
BoiseCitySD5s’25 op’15M&N 
Shoshone County— 
5s 1915 to 1924 op 15_JaJd 
ILLINOI 
Chicago 4s g River 1915-.J&J 
4s g Irnp 1914 tw ’24- J&J 
4s estas Fair 1921 _.J&J 
4s g 1914-1925-.-..-.--- J&J 
> g Judg 1914 to ’24_J&J 
4s g Gen Corp ’14-’25 J&J 
4s 1914-1931_..-.---- JI&JI 
So Park 4s 13 to ’24_J&a&vU 
Lincoln Park 4s 1923 J&J 
W Chic Pk ’13-’31_._J&J 
as v Sanitary District— 
y! 1 1913 to 1914_J&J 
ase an 1914 to '15._J&J 
. Dec 1 1913 to 1923_J&D 
4s Sept 1913-1931._.M&S 
34s June 30 1918_._J&D 
Cook ph ae 1913-23 - _JI&J 
C’t H Sept ’13-25 M&S 
3 sg 1914 to 1923_._J&J 
East St Louis— 
4s ref Sept 1 ’28__Sept 1 
Moline 4%s 1917-32 _.._J&J 
eT | Lets 1913-17_-July 
f whe to 1917_July 1 
Rock Island— 
4\%s Refg 1913 &’17_M&S 
Sprin + trys “358 ref ’20 Sept 
INDIANA (See foot-note 0 
3s Fund ’15 opt 
3s Fund ’15 opt 10_.._.A&0 
neCo4s CH’1 
oCrawfordsville ‘ 13-203 &J 
etait Ref ’32.J&J 


o4s Ref 1942___._.-- J&Ji\o 


ok vansvSCy3} a 713-17M&N 
oFloyd Co 4s 1914-30_.._J&J 


FtWa rte Oot 10’°13A&0 


03 a8 ref wat Jan 18’20J&J 


eFt ne S D 4s ’14-23A&0 
obrank in Co 4s '13-’30_J&D 


oHendricks Co.— 


4s C H Jan 15’23’32_J&J15 


oHunting’nCo3 43'14-24.J &J 
Indianap—4s Mch 1 ’24_J&J 
4s Park Imp Jan 1 ’27.J&J 
oy FireDeptJune 1 ’41J &J 
{th Hospital 1936._J&J 

s City Hall 1939. _J&J 
aulten D 4s '13-26_J&J 
o4s Bldg Sept 1 1946_J&J 


o3\%s July 1 1941_..__J&Jio 98 


Jefferson ville— 

o3%s Refund 1925._.._.M& 
eKnox Co—4s 1913-20_J& 
eKokomo-4s’1 6-21-26-31 M&S 





oLafayette 4348’ 200 5. SED 


eLaPorte Co 5s ’13- 


pa nspt 348’260 "16_J 
Marion 
03 \%s Bridge 1924... J&J 





o3%s Refund 1925._.J&D 


oNew Alb 5s May 1 1915 J&J 


eRichmond—4s 1927 _-.M&S 


eRichm Sch Cy 48 ’15-19F&A 


eSt Jos Co 3 \s ’22-24-_ -A&O 
03 %s 1913-1926__._- F&A’ 


South Bend—o4s 1925._J&J 
03 \%s Nov 1 1918.._._.M&N 


South Bend School District 
o4s Aprl7 ’18-’27_..__F&A 


Terre Haute—6s '13-18_J&J 
o4s Fund May 1 1915 M&N 


o4s Oct 1 ’27 opt ’°17_.A&0 
o4s Sewer aus 1 1930 F&Al\o 
eTerre HSchCy4s’13-31 .M&So 
@VigoCo4 74a in Ty 5712-273 &D 


4s Bridge 1923. ___-.-- J&J 


0 
INDIAN TERRITORY See 


Boone 4%s 1917-’31__.M&N 
ourlington—4s 1924___F&A 
Cedar perae—trae 15-28P &J 
4s 1913 to 1919___-_- J&D 
Oedar Rapids School Dist— 
4\%s June 1 1921_.__.J&D- 
Council Bluffs— 
44s Wat-wks ’16-30M&N 
4\s Fire ag Hse’20_J&J 
Council Bluffs School Dist— 
4s ref July 2’200p’715 J&J 
Davenport 4s 1913-’29_M&N 
VavenportS D4s’16o0p’11IM&S 
Desiiciness 768 29 731 _M&N 
1916.__..M&N 
4s City Hall 1914-26. _J&J 
Dubuque—4s 1917_-__. F&A 
pues Co 4s ’21-’31J &J 
Lee Co—3 %s ’13 to ’20_J&D 
Mahaska County— 
Serial 444s Dec "13 to 718. 
Muscetine—¢ ¥4s8’13-’18 A&O 
4s Ct H’se 713 to ’21_M&N 
Ottumwa 4s Mch’17_A&O 


Polk Co 4s ’22- 732 . A&O15 


4s Court Bea 713-’"24A&0 

3%sCt House ’13-’17.A&0 
Sioux Cy—5s 717 op ’15.M&N 

4s Jan 1919 opt 1914_J&J 
Waterloo— 

4%s W W Jan 15 ’30_J&J 
KANSAS 
Atchison—4s 1915... _-_- J&J 
Atchison Co 5s ref 1916_J&J 

4s Refund ’29 op ’14__J&J 
Por ec 
444s Dec ’29 op 719__F&A 
EmporiaS D4 448’320p’22 J&J 
Ft Scott 4498 ’35 0p’LU M&S 
riutchinson—5s 1913 to 1915 
4\4sPub Blidg’6lop’31 J&J 
Kansas City— 
6s Ref Oct 1 1915_._._.F&A 
Ge Qn 1 1017... .«<- F&A 
4s Sch Bldg 1929___J&J 
4\%s Wat Plant Pur’39J&J 
_448 Refg Feb 1 ’29._.F&A 


Ne 


N 
D 


—4s Ref’ -eD 








CO Oo i > > 











veavenworth—5sAp'l 15J &J 








4s Fund Jan 1914__.__J&J 
4\%s Bd Ed ’13 to ’’21_J&J 
Aavenworth thee 
5s Ref July 1 1915_._J&J 
Morris Co 4%s '13-’23__J&J 
edgwick County — 
5s Fund 1925 op 1915_J&J 
4\4sB’ge Oct’270p’17_J&J 
Shawnee Co—4s 1924__M&N 


-|| Lopeka— 


5s be | Wat Sept ’26__J&J 
44s Elec Light 1929_J&J 
4s Water April 1 ’24.A&0O 
3%%s Refund 1919___._J&J 
Topeka School meenedir 


44s 
; Wichita. School District — 


4446s July 1 1923. ..-.- J&J 
Wyandotte County— 

4%s Bridge ’32to ’41 F&A 

KENTUCKY 

Covington— 
5s 1920 opt 1910_... F&A 
|| 4s Water 1927_..__.- JI&J 

4s Redemption 1922. F&A 
Fayette County— 

44%sg Fund 14 to’24_J&J 
ah yy os 

448 s 1927 opt 1917 ..._J&J 

Franklin County— 








3%4|| 5s 1913 to 1924____-- J&J 
3% |Lexington— 
5s RR aid 1918__--- J&D 
4s Feb 1945........ F&A 


Lexington S D 4s 1938_J&D 
Louisville— 
_ 4%s Hospital 1951_.M&S 








c 1 °28..Q 
4s m.. Gt ot be aii oi Sa 
4s Ref’g July 1 1937._J&J 
4s Sewer 1947_._.-- F&A 


4 | 
4%) 4s ms a 1923. - 
4 | 4 e 


3% 3748 g Ref’g 1940___M&N 
Klas s Refunding 1943_J&J 


| 8s Sewer & Park 1941_J&J 
4; McCracken County— 
5s Ref 1933 op 1913_M&S 
5s Ref 1933 op 1923_M&S 


een ll Owensboro—-4s"31 op *11J&J 
-= =| 4s Street 1930 op ’15_J&J 
3.70 Paducah— 


| 4%s 1918 op 1898..__J&D 
| 48 Oct 1 1920_....-- A&O 


LOUISIANA 
4s State 1914. aa? _J&I 
5s Port Commis’n ’24-’59J &J 
Atchafalaya Levee Dist— 
| 5s Ref 1949 op 1939- M&S 


1] 
if 





4% Baton Rouge 4s’45o0p’1L5 J&J 


| Bossier District Levee— 


: ol 6s 1922 opt 1912.._..M&N 


Caddo District Levee— 
| 6s 1922 opt 1912._..._.J&D 


| 68 1951 op 1941_....- JI&J 
_..||Fifth District Levee— 
_--|| 58 1950 opt 1940____- JI&J 
) 6s 1952 opt 1942____- JI&J 


Lafourche Basin Levee— 
| 5s Jan 1954 opt 1944. _J&J 
| Lake Borgne Dist Levee— 
5s Dec 1952 opt 1942_J&D 
[New Orleans— 
7sgGS & DS July ’22.Q-J 
| BG Preemium. ...csso- &J 


5s Premium (dr num)_J&Jf 


4s Floating debt 1948.A&0) 
4s Constitutional 1942.J &J 


1942 (old iss)_._...__J&J 
4s Pub Impt ’42 op ’28 J&J 


i 
| 
4s Public Impt 1950 opt 


.30) 
4.20 | Orleans Dist—5s 1913_M&S$ 


5s July 1959 opt 1929_J&J 


4.10) Plaquemine Parish E Bank— 
| 5s Oct 1952 opt 1942_A&0 


‘Pontchartrain District— 
ee ee N 

Red River A & B B Dist— 
SERRA ECs A&O 





| MAINE 
5s June 1 1919_._----- J&D 
ee J&J 


3s Oct 1 1913 to 1929__A&O 
Aroostook Co—4\s 15_J&J 

4s C H June 1915__.__J&D 
Auburn—3\%s 1925..._J&J 
4' Augusta— 

4s Ref 1913 to 1919_F&A 
Bangor—4s 1914 -__-. M&N 

4s Ref Water 1935_.__J&J 
Bath 4s Ref ody cialis aie J&D 
Belfast—4s 1918___--- F&A 
Cumberland Co 3s J’ne’21 
Gardiner Water District— 


JI&J 
Kennebec Water District— 
34s g 1915-’20-’25._M&N 
Kittery Water District— 
5s Jan 1914 to 1938_J&J 
Lewiston—5s 1917....A&O 
A&O 


Portland— 
4s Aug 1 1929_.__-- F&A 
4s City Hall 1926to’45A&O 
34s g Ref July 1922__J&J 
Portland Bridge District— 
348 qi Ri. to ’39__.M&S 
Portian ater District— 
4s Funding 1928__..J&D 
Rockland—3%s 1917.._F&A 
Washington County— 


Waterville—4s 6 July 1 1927 


see M&S 

















'westbrook- —4s 1915..._J&J 





MARYLAND 
4s Aug 1 1927 op ’22 _.F&A 
34s July 1919 opt 1914- J&J 
4 fs State Rds’24 op’19 F&A 
s State Rd ’26 op ’21 F&A 
3 s StateRd’27 op’22..F&A 
3s Jan 1914 0p 1909 —) J&.i 
Annapolis 44%s W W ’42A&0 
Baliliuuore— 


5s July 1 1916... .-..- M&N 
4s Parks 1955__..-- M&N 
4s Annex 1954......- J&D 
4s Nov 1 1920__...- M&N 
4s Water 1926._.._.- M&N 
4s Mch 1 1961. ---.-- M&S 
34s July 1 1930... __- J&J 
34s Imp 1940. ...-.-- J&J 


oe March 1945....M&S 
stp Refunding 1952_J&J 
s Jan 1 1927..__.__J&J 


Saiemeed 4% swWw’'4s4iAk&O 
4s Water 1923....-.. F&A 
Frederick— 
4s 1918 opt 1903. J&J 
MASSACHUSETTS 
4s g Oct 1918_.__...- J&J 
4s gold Nov 1923.._..M&N 
Ms g July 1 1935. _-.-- J&J 
44s Water 1942_..____- I&J 
46s g July 1944... .-.. M&S 
sg April 1915......- 
a A E Ss Sowden A&O 
REFERS: M&N 
os fet ewerage 1936._M&S 
= ge July 1 190380....... J&J 


39 § Water Jan 1 1941__J&J 
Arlington—4s Water ’22.J&J 
Attleborough—4s 1924__J&J 
34%s March 1935_.._.__M&S 
Beverly—4s Water ’17_F&A 
4s Sewer 1913-36....A&0O 
Boston— 


4s Water 1919_____- A&O 
4s Park 1920... ____. JI&J 
> Juay lee... .<ckvae J&J 
4s Oct 1913-37... _- A&O 
4s Tunnel & Sub ’48_J&D 
4s Subway 1957____- A&O 

3%s Water Apr 1°17 A&O 
34s Imp Sew’ age ’19_J&J 
34s June 1 1923...__.J&D 
3%s June 1 1924____.J&D 
3448 June 1 1932__._J&D 
3s June 1 1934..__.J&D 
34s July 1 1935. _-_- J&J 
34s June 1 1943..__.J&D 
3s June 1 1944_..___.J&D 
3468 July 1 1945____- J&J 
oe Jan 1 1021........ J&J 


Brockton, 4s May 1927 M&N 

3%s Water 1932__._._.M&N 
Brookline— 

4s Water 1913 to 1923.J&J 
Cambridge— 

4s Water Dec 1 1917. J&D 

34%s Water May ’25_M&N 

3s Bridge 1941_.__.__.F&A 
Chelsea—4s Park 1936. A&0 
Everett—4s Sew 1929_M&S 
Fall River— 

444s School 1913__.__A&0O 

4s Water June 1923.__J&D 

34%s Water Feb 1930_F&A 


_| Fitchburg— 


4s Reg April 1 1922._._A&O 
34s Water 1926____- J&J 
Gardner— 

















“Malden 4s 1924 & 
| A s Water July 1 ’24_J&J 
Marlbo 














4s Water 1913-1934_M&N 
Gloucester— 
3%s Water ’13 to ’31.A&0 


we | 85 Water 1927....J&D 
nae |Holyoke—4s g g 1927_..__J&J 


3\%s Dec 1913-1932._J&D 
Lawrence 4s 1924_____- J&J 


ne 4s Mch 1 1913-22___M&S 
_| Leoininste1 —4s g 1926_A&O0 


. Lowell—4s Water 1920.M&N 


\Lynn—4s July 1927_.._J&J 


344s April l D+ gabe 


rough—4s 1915_J&D 


PP. . 2) | eee J&J 
Medford—4s 1917____- M&N 
4s Feb 1930_______- F&A 


_||Melrose—4s June 1924_J&D 
_||Methuen—4s 1928 F&A 
_||Middlesex County— 


re 4s 1916 to 1921____- J&D 
.||Milton—3s 713 to ’32_F&A 
...||\New Bedford— 
gk. ee 


A&O 
4s Water Apr 1 ’26. ~A&O 
4s Sewer 1913-41_._.M&N 
Newburyport— 

34s Water ’13 to ’34.J&D 
Newton— 

4s Water Aug 1935__F&A 

s Water Dec 1926.J&D 

Northampton— 

34s g 1913 to 1926__J&J 
Pittsfield— 


Somerville— 





Spring 


Taunton—4s 1927____. 


Wakefield— 


Waltham— 








oo 
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jet mh oh pt fh fe fh fot fk et pe ke 
00 9 09 0 x 0 Won & G9 eo O9 Wen Co O9 


SS SE SE SS SH OO"WOON "OS" OS" SH" O" 


——_- — 


© co 
GO 


*s 


4s Sch May15’13to’17M&N 
Quincy 4s Sept 3’13-’22M&$S 
3448 April 13 to ’39_A&O 
Salem—4s 1913 to 1920_J&D 


4s wes 1918 to 1919__J&J 
4s g Water April ’713_A&0O 
4s g School Jan 1917_J&J 
3448 g 1913 to 1918__J&J 
34s School 1925____._ JI&J 
3s Sewer 1930______- J ‘> 
344s Sewer Dec 1 ’30_J&D 
4s Water 1913-1933_A&0 


4s Water Apr 1 1913_A&Q0 





Wwwowo 
or Otoncn 
WN 


DoiDcoDocoD Doo 


5% 


5% 


Orono 
SIN 


ona-« 


_=- Ff 





3%s July 1920______. J&J 





f Flat price b Basis, n Nominal, o —— a law approved March 9 1903 
date by State or municipal corporations are tax-exempt and these sell on a 





1 one and J ne went into effect April 23 1903 bonds tssued after the! 






























































































































































52 MUNICIPAL BONDS [Vou. xcvi. 
'—_— — — 
To To To 
Bonds Bid. | Ask. Net.|| Bonds Bid. | Ask. |Net. Bonds Bid Ask iNet 
Wa tertown—4s "13-’"34_.J&J) 98 | ...L- MISSOURI NEW JERSEY 
erie teesene. to 1929....J&J| 95 | ....- Yade County— Asbury Park—5s 1924_J&D/) ...../ -.... 4 
4s July 1919 op 1909_Febl; .....| ....- ‘ed ary City—5s 1925_J&D} -....|] ..... 4 
4s Sewer Dec 1 '18-24.J&D) 98 | -.... Henry County— Water 1926_...J&J} -....| -.... 4 
Worcester 4s 1922... BR acces] sseud 3.80)| 4348 1917 op 1907_.-A&O/ -....) -..-- see 4536 an 1 1945.._... SBE) .. 200] eoce- 4 
34s Apr 1 1922_.... RE bdacdl eoacd 3.80) | Jefferson City School Dist— ater 1930__.___- Gn dé ceal ocnae 4 
EX —e - 45s 1923 option 1908.._J&J/} ....-| ....- .-||Atlantic Highlands— 
Bee Fo Gov’ts page 50 Kansas City 4s g Sewer July 11928 J&J| . . 14.40 
MICHIGAN (See foot-note| 0) 5s (Westport) 1916.J&J} 103 | ..... ..-||Bayonne—5s Fund 1928J&J\b 4.30) 4.20 ot 
Alger Co—5s "LPR ecticc! Skece 4.40) 4%sg Water 1915_..._J&J| 100 101 ine fe une 1931._._J&Dib 4.30) 4.20 — 
Ann Arbor School District— 4s Market House ’24..J&J| 99 100 | ...|| 4 bt 1928.J&J\b 4.30) 4.20%) . - 
4s Sept 1914 it DM wWaowel socod 4.10|| 4s Water 1924... _.--. J 99 100 ...|| BergenCo 8 °15-"89AG&O} _.___| _-.-. 44 
Battle 4s Park & Boul 1924._J&J| 99 100 --.|| 4368 Aug 1917-1938____.- 64.35) 414%) --- 
5s Water 1915 ky ES Beara 414||Kansas City School Dist— 4s Bridge ’13 to ’24__ F&A; _.___/| - 4.20 
4s City Hall 1927-’86.F&A)| .....| -..-- cou GO Geer Ube Gecncncaun J&J;| 99 100 ...|| 4s Court Hse ’14’38_A&O/} _..../] 4.20 
te 1030 City—8s 1913....A&O)} -..../ -.-.. 4 4s July 1 1927.....-- J&J| 99%! 100 .--|\Camden—4%s Wat ’23_J&J| ~..../] .- 2. 4.20 
RRS A SR RR DE ciel Gusdsl | 4s July 1 1930_......J&J| 9944/| 100 .--|| 438 Dock 1930_.....A&O/} __.._| ...../4.20 
| ER ETE ae J&J) .....| .....| 4%|| 3s Jan 1923.......J&J| 94 95 ---|| 48 Paving 1929.....M&N/ .....| ...../4.20 
eBan i ee BREE suceol socce 4 3s July 1925_.._--_- J&J| 93 95 .--|| 3448 1913 to 1934__.M&N/| . _..] - ---- 4.20 
! Dec 15 °23...J&D} .....| ..-.- 4.30||Kansas City Park District— Camden Co—4s 1944_.._J&J} .._..]} -.-L- 4.20 
Benton Harbor— 7a OO RO occcndanuee J&J| 100 ....| ..-||/Cape May—5s gira p+ | ES A AOE a Se 4.60 
4s Park Jan 1 °24’33_J&J| .....| ....- 4% ||Pettis County— East Orange—4s 1934.A&O} _....]  . 4\% 
roit— 4s 1918 opt on 1908_M&N| ....- 100 | -...|| 4s Water 1933... .- Se cdaanuk .oadus $%4 
4s Sewers Apr 1 ’22._._.A&0} ..--.-| ..--- 4 Ik RSE: WUE ktanuk dacws ...|| 3%s Water 1933_._._..A@O/} ___..] 4 
3.658 Pub In BORG. LE coccd! cccce 4 t Louis— Elizab: th—4s 1922 o .-J&J| 98% 100 2 
3i<s Park 1930____- paced anararate 4 || 49 Renew £1913....A&0| 99%] 100 | _..|lEnglewood—4s Sep ’35 M&S| _-_-- | aia 4.39 
oEscanaba 4%s 1916-30 J&J| _....| -..-- ...|| 48s Renew g 1914...._.J&D/ 100%/ 100 ...|| Essex SB REO ancool ecckh 4 
G ne—4i4s 1919_-M&N| ....-/ ....-. 4%|| 4s Renew g 1918_-_-_-- J&J; 9934) 100%) ...|| 4s g@ Park 1938... _- | RS FRAT 4 
— pids— 4s Insane Asy’m ’28_A&O/ 100 100%4| .--|| 48 Hospital 1946._._..F&A/ _... |  .... 4 
3 Flood Protec’33.M&Sib 4.20/ 4.10 .<--|| 4s Public foot 1928._J&J} 100 1003%4/| ..-||_ 3.65s Park ’15to’35_F&A/ .....} ..... 4% 
a Market fer 1916._._M&N\ib 4.20/4.10%)| ..-|| 4s Public Bldg 1929.._.A&0)} 100 100| ..-||Guttenberg—5s Ref Apr 16 
4s Water Nov 15’29_M&Nib 4.20) 4.10%/ ---|| 4s WW Renew1931_M&N| 100 101 ‘nied ib ode to AM 7 SG A BE icuadl wwaeid 5 
Holland—4s Ref ’13-’28.Feb;) _.._./| ...-- 4%|| 3. 3 658 Ren June 25’27J&D| 9534; 9634| --- nsack 44sAug’42F&A| 1034) 104%] --- 
wy 1913 to ’23.J&Dib4& re 4%| ..-.|| 3.65s Renew g1915_M&N;| 98 99 at &: Searsionh—tie 1930... _- ee a tedut © 
4s ter 1920____..- J&I/b4% G 4%| -.--|| 3s Renew g 1918__J&D| 96 97%| ..-.||Hoboken—4s 1919... F&A ee 4 
i Ack male 1916.._.A&O} -...-] ...-- 4% 3798 April 1 1925...A&O| 96 O8%4| ---|| 44s 1940... __- | BSR eee BORO 4 
a Ret Water 1926.J&J) .....} ...-- ean: = April 1 1922__A&0O; 9334! 94 we Pe ; Ay, St TPR IE ES fF BRT seapores 4% 
Musk hey Scotl'd 116817 © 073 &D diccae ne fh we . 
6s Water 1918-1925..J&J| _....| ___-- 4,60) 414s 1917 opt 19) 2.3 Je ck Se Eee ~ nr Bidgsl 948A. 40 ac: Paw ST 
4u%s W W 1915-44... J&J) _...-/| .._-- 4.60) |\Sedalia— 44s’ 27 op ’07 “jas SRE, Seo pets aes s Road 19 Nt” ERE BR 4.15 
4s May 1 1934... _.- EE cbiicl “kkcbe 4 }4||Springfield—5s’32 op 173&D| ____- 103 %4|4.20 ; May 1 19 ae MEN hess i --.../4.15 
Serre School District— “3 Park. 1959&1954_M&N;) ...--/] -.-.- 4.15 
I a ea SE diddwvat Wiehe 4% MONTANA As maty Bldgs 1946 F&A; ...--/} ~. 2. 4.15 
Muskegon County— Bozeman—5s 719 op ’"09_J&J| 100 | ....- wid Ss Be Bik anee OS RR Berea 4.15 
4s Jan 1 1932. _-_-- | RBGPRRET Ere Tee 41% || Butte— S Brides ee Oe eT ecuiccl cuca 4.15 
Ow DL edhe enue 4%|| 44s Decl ’25 opt "15_J&J| -..../] 4.70)\Jersey City—7s Wat’l3M&N| .._.-/} ---.- 4 
Port Se eT i, * Bee Bee 4.60||Butte School District No 1— 7e July 1 1913....... ee re 4 
= gem 4 1088....-6.-- Ml éedell anave 4.60} 44481924 o0pt 1914... J&J} -.-../| 4.70) 5s gold Assess 1924._._.M&N/ _._..} ...-- 4. 
s Park Fuly B EbaNGE wendal cece 4.60|\Cascade Co—4s’21 op ’11J&J} ....-| 4%|| 5s Water Junel,1921J&D) _..._/} -..-- 4.20 
aw Custer Co—6s ’25 n "EEG diktieel eecce 4.65) 5s Assess April 1916.A&O)} __.../ 4.20 
s Wat af 1’25._.M&N| 04.30) 4.20%) ~..||Deer Lodge Coun 5s Water 1916_____- EE iceiid' aintié 4.20 
4s Sewer July 1918.._J&J -30| 4.20%) ..- & 1919 option 1900... J&J BO Tf wecce .--|| 448 Refunding 1928 J&J) .....| ...-.-. 4.20 
3s Wat Mch 10’20 M&S/ 64.30) 4.207) __- t Falls— 4\%s Water 1961... A&O FR ga 4.20 
St Jo 58 1914. _.. A&O| 04.30) 4.20%! -- 5S Water SOR. @ “Hs cE ‘ecdaual Sind 4.70)| 4 : Sch Mch 1961.__.M&S/ _..../ -..-. 4.20 
Sault Ste Marie— 4s 1923 option 1913._._J&J| ....-.} 4.70) 4348 Park Mch 1961_M&@S)} ...._} ..... 4.20 
6s Water Nov 1913._._.M&N;) _...-/} ~..-- 4.60)|Great Falls Sch t No 1— 4s Water 1932_____. SER Bees 4.20 
5s mg Apr11917.._.A&O} .....} ...-- i 4s 1925 option 1915_.M&S| ...--/|  .-_- - Fe & Seer ry ee ae 4.20 
4s Bridge July 1’20.J&J) .....} ...-- 444||Helena—4s Ref 1916__.J&J| ___..} --__- 4.70) 48 Refg 1949.......F@A/ .....) ....- 4 20 
4s gold July 1 1932_._J&J} -..-- | wecne 434), 5s Jan 1 1916 0p 1906-J&J| 99 | 100 | -..||_ 3}4s8 Refunding 1920 Geman fom 4.20 
Wayne County— 58 WatWks’31 op’16_J&J| ...--/| -. ._- 4.70) Kearny 444s 1936 ...._. F&A; _...-/ —.. 4 
3\%s May 1 1914..._-_M&N| 04.10/3.90%) ___||Helena one Dist No 1— 4s April 1962.___-_ RRA, Sa eS 4 
Wyandotte 4) 198 re .40)| 44s Jan 1 1922_____. ie 4.70||Long Branch—4s 1935_J&D} __.._/ _...- 4. 
Jefferson County— Mercer Co—4s Road’33 J&D} _...-} -..-- 4.20 
AitkenCo44sDec’13-’24.Aug} ...../ ....- _.|| 4s Ref 1914-1919___.J&J} __.__| -___. 4.70)| 3%s April 1941_._-_- PE chenel wines 4.20 
Beltrami Co 4%s'13-’24.J&D/ .....} =. -- 45||Lewis & Clarke County— Middlesex Co— 
Brainerd—5s Nov 1919-1929) _._. .] -.... ---|| 548C He 13 to °19..J&Ji ....-/] ~.... 4.70}|| 3s Bridge ’22 to ’31 J&J) -...-} -. ee 4.20 
Gass Co—5s Ct H’se ’22.A&0) _...-} -..-- ...||Lincoln Co 5s ’32 op ’27_J&J| .._-. | Rear 4.70||Montclair 444s Sch ’41_A&0) ...../  ...- 4,20 
Gla 5 lia tay 1915-16. _J&@&Jj .....}] -..-- 4 5s Fund Mch’31 op’2i - ll baenet écanm 4.70 as 2 School 1932____J&J PEE A ERE TERS 4.20 
Missouln 444s ’24 0p ’14_J&@&J} -..--| 2. 4.7 s Co—4s ’35 op "05 J&J| .....) -.--- 4.15 
5s. a Water & Lt 1926_J&J) ..__- a 4.30) Missoula County— 4\%s 1942 opt 1922. EE Se 415 
Bs gow 1 ore we, ‘FEE gf SRNR 4.30| 4s Ref 1921 te 1911- I a 4.70) Newark—444s Water’15F@A/ _..__/}  ...- 4.15 
Water ae ee «oocl oscue 4.30||Silver Bow 4s Refunding 1923._.M&S/  ...-/ -...- 4.15 
ater & Lt i996. A&O Bde ae et .30|| 5s Fund July "1 aD op 7073 &53| 100 | .-...} -.-|| 48 Sch House 1959 op 1949) _..../ -.... 4.15 
Dunth aoe re cs 5s "13_M&N} 100 | -..-- ...|| Yellowstone County— ds pest eeew Slop elas ® GRE Beaks ae 4.15 
5s May 3 3 AE a 4%|| 5s Ref 1918 0 1908..J&J ee oe rome 4 Pwsewsesed a acishel waned 4.15 
4\%s Feb 1 "40 op ’30_F&A| 102 103 ‘ial NEBRA 3s Track Elev ’54.F&A/ .....| ..... 4.15 
4s 1934 opt 1924....A&0} ...._/ ..... 414||Beatrice—4s Nov 1914._.M&@N/| -.-.-/} -...- 4.90)| 3.35s High Sch 1917_.M&N) -...-/| -.-.- 4.15 
Hennepin County— Dodge County— Vallsburg (assumed)— 
4s Ct H Apr 1924_A&0} _____| _.__- 4 4s Ref 1919 op 1909_M&S} _..--/ ..__- 4% 44s Sewer 1934__._J&J| .....| -.... 4.15 
[tasca S D Nol 58 °13-24J&J| ....-|  ._-. +3 Douglas Co—4s ’18-’28.A&O} ....-| ....- 4.40|\New Brunswick 4s ’22 M&N| ____-| __--- 4\% 
JacksonCossduly’13°21.Jé J an RES ay Pits 4 S260 1008. ee Rabe eer 3 .40;|North Bergen 5s 1941._.J&D/} -....| ----- 414 
ulParleCo 5s’20-’30.J&J| .....| ...-- 4.40) Fremont Prec’t (Dodge Co Orange—5s ’23 to ’32___J&J} .....| -.--. a 
Mars eae 2 293 a3 ee Be te 4.60) 4s Ref 1919 op 1909-_ Me BRS RETR 4.70;| 5s Water 1938_____- NE ge ee 4% 
iaige Park 3 Grand Island— 444s Sewer 715 to ’’21 A&O} ...-..| 2.2. 4% 
4\%s re vay 1913__J&J| a ee eee 4.15) 4148 1925 opt 1910___J&@&J} -..--} -...- 4.80; 48s Sch House 1934._J&D) .. -.| 2.2. ‘3 
4s BJ my Te Veer ge Re 4.15)| Lincoln— Passaic 4%s 1913-’40_M&S)| ...-.-| -...- 4 
4s School Jan 1927___J&J| -__..] -___. 4.15)| 5s 1913 to 1914_____ PRIM! BREE EN 45%)| 44s Sch 1942____-..- Oe a oe 4.20 
4s School Jan 1 1935_J&J ior bey 4.1 41448 ’13 to’19 op ’08_F&A| 100 | __._- || 3468 1913 to 1920.._F&A)} .....) -...- 4.20 
4s Improvem’t 1937._J&J} _....} -._.- 4.15) 44sRef’20 to’20 EE cee oo 45%|\Passaic Co—4s ’20-’24. J&J) .....| -...- 4 20 
4s Improvem’t 1942._.J&D)} _____| ____- 4.15) 4s Ref 1919 0 5 Btcaed: ga aaa 454||Paterson—5s 1913-’22.A&O/} .....| -...- 4.20 
34s School Jan 1 ’29_J&J| ___--] -_._- 4.15|| Lincoln School Ls » et 44s 1933 to 1944.__M&N| ....-| ...-- 20 
3\%s Water-Wks ’32.__J&J) _.___}| -_.-- 4.15) 444s 1924 opt 1909__.M&N/| 100 | _.-.-- __ | 4gNC Hall ’23 to °33_J&Ji .....] ..... 4.20 
Otter 7 Co 5s Ditch 1918- | Omaha 44s 1914-21._.._Mch| -.---} -.--- 4.40 Perth Anphog G)4aiep S07 UF ae) ceaad Ba 
BEE wevecapecncces &O/b4.40 | 430%) -..|| 4348 Renewal 1924_.-J&J} ---.-| ----. 4.4 4348 School 19036. .......} .....] ..... 4 
Ramsey Co—5s 1915___J&J| _____}  ___- -10)| -44%s Mch 1 19382.._._._.M@S/ .----} -._-- 4.40||Plainfield—4s ’13 to ’34 J&D} ....-| -...- 4 
4s Court H’se 1916_J&J| _._._| -___- 4.10 4738 Refunding 1934_J&J} ..-..| ----- 4.40|| 4s School 1959-_-_-_--- M&N m4 scal See 
s May 61921__._.M&N/| __.__/] ___-- 4.10) 44%4s WW Dec 15’41_J&J)| _---- 10154| __.||\Rahway—4s Adj’220pM&N/| 90 95 Sukie 
ke Co—5%8 °20-A&0| ____- pee 444||_ 4s Funding 1918....M&S| __..| ---.- 0) Ridgewood 58 1913-1926F&A| _....| __.-- 4.35 
St Paul 5sWater fo15--A&O SR. Sea 4.15|Omaha S D 4s 1928._J&J|b4.45 1 a0n __|\So Urange—4s ’13to’44_J&@J| _...-|  ..2- 4% 
414s Sept 1917_____- sees Deaapaep 4.15|| 434s July 1931...._- aT cene 61.93/4.35|Summit 444s Sch ’41._F&A| __.--| _--.- 44 
aes Water 1918....M&S| ~~277| 2777 Aas] ac ten tee i ade trades yee ~ teaeapediiond Bees Bsc: 4 
48 Ref Mch 1 1939_._M&S} .....] ___-- 4.15||\South Omaha— 5s 1915 J&D} ..-_-- mR, f Trenton—4346" SOG sR caccel acces 4.2 
4s Sew’age July 1 ’39_J&J} .._._} -.__- 4.15) 4s 1924 opt 1909__J&D) -.-..| --..-- 4.65) 48 Fund 1934... ..-- Pe Lbonul woke 4.20 
4s March 1 1940____- | ape Pea a ae 4.15|\South Omaha School Dist— 4s Cit Hall 1030. 20th wteeel’ augee 4.20 
3%s April 30 1922_._.M&N/; ___.-/ -__-- 4.16|| 5s July 1 1923. ....-- ESSE pamnee Ie 4.65) 3%s Sch Nov 11929 M&N ____.} ____. 4.20 
Stillwater 4s 1922.____- ESR a RFS 4.30!| 6s Dec 1929______.. Bae aA Beit 4.65 “——. a. Sree SOT ++ «aoe ets. ames raya 
NEVADA i §j | | #748 4944....--...-- ) 
MISSISSIPPI 4s School April 1915_.._J&J| ...-| -----~ .. @ @ Uet 2 3068...... ee lA en eccau .20 
> ££ | Ve Bes, Been ...||Reno—5s 1924 op 1909_J&J} 100 | ..--. Vailsburg—See Newark. 
#s State Jan 11919_____ EM __.| ...||}WashoeCoSD 58’13to’29M&S| ..__.| ..... 434||Weehawken-—4}4s Fd’20F&A| _...-| -...- 4\% 
3768 Retund Jen. 1 1927-_ 83 85 | RS pee NEW HAMPSHIRE 4s Funding 1913-’"28J@&D) __...| _.._. 4% 
Greenville 6s 1920 -___- il deed wan .--||3}48 Hospital 1913-25. _J&J| 100 | ..--- jan NEW MEXICO 
5s Refund Sent 1927. Mas eee dt 2) pees hs 2 Berlin—4s Ref 1917...M&N RS Bee ___||6s Ref’g 1923 op 1913__J&J 4% 
Jackson 5s Wat Aug 11928_| ____ | ____. 4% ||\Concord—4s 1923_____- (2) es See ...|| 6s July 1913-1917_._____- b5%| 44% --- 
5s June 1 1932______ J&D| 103 105 ...|| 3%s 1924 to 1929____J&J| -95 98 ._.|| 44s Dec.16’52 op 722J&D) 101 101.60 a 
5s owl Feb 11930_F&A/| __.__.| _.__._ _._.||Dover 3s ’28-’31____. &D| 92 93 ...148 Ref J’ne ’°33 op ’23..M&@Si ...../ -..... 4.40 
et oe May 1924. Mav a 4s 1913 to 1916_____. ee oe es ___|4s Bldg 1929 op 1919._M&N/ ____. B 44 
5s Dec 1 1939______- J&D|b434%|4 .60%| -__||Keene—4s 1914 to 17_A&O| 99 | ----- .--||48 Fund 1939 op ’29) M&S) . ___| _... |4.40 
440 Bch House 3061...007 ..... _.---| ---|| 338 Water 1913___-- ee ...||Albuquerque 4s '29._M&S/ 100 | _.._- ye 
Mississippi Levee District— Laconia—4s 1924_.___. ye Seas __.||Bernalilio County— 
5s May 2 1944_____- &N;| 104 105 ...||Manchester—5s 1913.._.F&A/; 101 | ~.-.-- __.|| 68 Fund 1922 op 1912_J&J} 100 pet at 
4s Sept 1934_____- M&S} 100 i101 Hi 444s Nov 1 1913._..M&N| 1004} ----- mm fF ER, BOE Ree DKS 4 
Natchez—6s 1920... __- soe naccnteceell 42 Water Jom 1009 eet aes efied Socorro ose e BLoe 4 ea Beas: 4 
Vicksburg—5s 1916..._.F&A/ _____| ____. ait 3348 Fund April ’719.A&O} 94 | -...-.- ae NEW Y 
5s St Impt nore. BA b43%4%/|4.60%| ._-||Nashua—4s 13 to °15..J&D| 99 | .---- _..||48 Canal Term 1942 __.J&J| 100%) ___-_- Pa 
44s Sewer Dec 1 ’ ee 2 Oe ae ee NE epee ree yo SS hs ene ..-||48 ¢ High Imp Mch ’58_M«&S| 100%| ____- pes 
Yazoo Delta Levee pemetee Portsmouth—4s 1914.M&N} 99 | -..--.- ..-|48 g High Imp Sep ’58._._M&S} 100%| 101%| __-. 
68 1947 option 1917.__J&J| 103 106 ---|| 48 g School 1923.__..J&D} 99 | -...- ...|/48 High Imp Mch 1960.M&S/} 100%/ ..__- ae 
4s July 1949_____- J&J| 102 105 --.|| 48 Ref Water 1932.._._J&J; 984} ----- _..|\48 Canal Imp July 1960_J&J| 101 | ____- Re 
4s 1952 option 1922.__J&J| 93 05 .--||Rochester—4s 1922.._.J&D) 98 | -.--- __-|48 Canal Imp Jan 1961_J&J| ____. 101%} __-. 
Somerswth—4s 713-718 A&O’ 98 . ..-/48 Canal Imp July 1961_J&J' 101 |! _____' 








Flat 


rice. b Basis. n Nominal, o Un 
by municipal corporations are tax-exempt 


e Tax-exempt. 


der a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that dat? 
and these, accordingly, sell on a better basis. 

























































































JAN., 1913.| MUNICIPAL BONDS ll 
*) To Net 
Bonds |_Bid. | Ask. [Net 20 Cleveland— _ 
‘ ’15-24_Feb 1} 04.30) 4 --- ate oe i, Paes ee 3.80 
NEW YORK—(Con.) | 00 = A&O| 4.30) 4.20%] --- 4(sOlark Avisdge"42 et ee 3.80 
$3 Genial Jani962.. 143 10034| 10134) ---||Penn Yan 4.35s ’13 to "310ct|, 4.30) 4.20%) --- eee eee) | 5.80 
i Fie fap Nate aS) aa ‘Bayg) oo) apse Beh Reb tah. Baealoa ey 4-300 434e Bane 1008 5 —-AMQ) 2o-) DoW" 
8s g Jan 1 1923_.-...-- Jad 9805) 9009) --- 3448 1913 to 1930 .__M&$|b4 4:20%| 221 4.10 Sewer Const °30-A&0| 22277 _--.-|3.80 
8a g Jan 1 1956__.-.--- J&J| 98 ~~ |Putnam Co 4448 '18-’29_F&A|b4 4 %| 4.20%] --- 4s Refunding 1918.-A&O| --...| ...-- 3.80 
Br ¢ Canal Jan 1 1968---343|, 9853] ~9944) --“| queens Cod 1017.--s&D/o4 14%] 415%| ---| 48 Refundi 1920---A&O| =-22-] T2222 5:80 
-.M&N\b4% %| 4.15% .__|| 48 1927............ oO . “lt 49 Water 1920......A&O| ___._| _.... e 
Albany 63 1915 10 719--M&N|b4 46 4185) 22 Richmond Go—d 4s Sewer 1925... SRF ooe.c} cde. 3.80 
44s Water 1903. ~~ aan bd 4 %|\4.15%| __- 4s Fund June 1 1914- -J&D b4.20 T1s4\ 22) 4¢ Ret 1997... &O| -----| .-.-- 3.80 
pd 1 4.15%) ...|| 48g July 1 1921_____- ; : “i  2. Yi ep Tt” epee Bee ' 
4s High Sch 1913-31-F&A Alba 4.20 Rochester—-4s'22 to '27-J&J|b4 4 %| 4.1570) --|| 78 ore esl ME dans l swan 3.80 
Imp 1913-24F &A/b4 4 %| 4. acd , A\b4 4,.15%| --- ik eee 3.80 
AlbanyCo—8 s 13-25. &A b4%4 ret vee igs Imp Set To19-- F&A se 4.15%| ---|| 48 Pe re 1924. ious nd N&O SAGES ENN? 3.80 
3s Aug 1 1925- - - - - A\b4%4 6 ‘. en 3748 I m 1 1924. J&J\b4%4 %| 4.15%) --- 2 Grade Cross’g ’30.A&O} _.._.| _.... 3.80 
MdsWater May 14°26.44D) 04:30) 452%) <--| 3138 Rel 10g8 op "13.-daes|oaie | 4.154%] ---| 45 Grade Crossg 80-A&O) --2°2| 72022 3:80 
magi aha FAN Sh) L186) notte” eta 3) 4-85) 4207 ---) Sata eiaab.- 383) o22-| 2227l880 
ge — - y : batt ss dt a . - alain ae 
Brooklyn don 163i. J44] B4-35) 4¥4 | <--| “de Fund 10id-34 Hi san) b4:3s] 4-200) --- lution Gn Ginetnmat | | 3% 
as Bridee 1926.22.22 3&3 b4.35) 474%) --- Rome 4 s Sept, 15 "31 3&4 oan cane... ~~ ges ae a 80 
és School 1920. --.- . - se4) 04:35 4% ..-|(Saranac Lake 4448’17-26M&$| 64.35|4.20%| -- ‘ar D June 1 1916..J&D| _...-| 72777 3.80 
4s Water Jan 1 1914.-J&J) 04.35 __.|| 4.458 Fire + alata 64.35) 4.20%| --- Dec 1 19 os feet eyo 
3l4s g 1914 to 1937__J&J| 64.35) 44%) __- By Le 5 ee) eet 5-4-2, *~---| ---- 380 
; ae Roe PA eaten 5: 4.38 4% ...|| 58 Road Febs. ‘14-18_F&A| 64.35] 4.20%] --- = Watwka ’ op pr20M&s apes Bet esti 3.80 
8 gold 1927_~.-..--- : eoeee| ----- : 
Bigs g July 10 1084.- 3&3) 04:35 3g 27) Sie'Park 1016-40. A&O 0430) 36441 ~2_licolum Sch D 46 1926-..M48| 22222) 22227 3.80 
Be Bdge 192 sae eeu tS) 4i(g «= Schanectndraige 18 dx AO}, bo] 4.900) [Colum ga Co—5s'13°30A&0| ----_| -2227|3.80 
ee be ‘to2a, 34) baie D418 nih Schenectdy Cos }4s'42-'585éed -----| ----- ii Cup eRe 1913 to 1926.-A&O| ...--| ___.- yo 
Nee Re hanitase S| b4.161 2 _iSyreetee te Was 1090 Do b4.30| 4.30%] ---|| 48 1913-1041 -------A&O) --22-) <222- 3-80 
wer May ¥ BM “ay s . -__tt 49 1913 to 1918...._A&O| ._.__| ____. . 
Scr ANg 20H PeABtisG| Rig) <—| See wu ie Sa8) Bag 280) °-- Pate Maes 89) coon] ooo 30 
a Seas : . --- Pe 
4s June 15 1913-30.-J&D/b4 54:16] ~~-|vop—-4340 1918-100 dee ee be” tie eer Ay acme ee 3.80 
Bis ee ir asaya ope SG -—-| Regge tate taet “Peal 9440 sang -—-| Mere Neat os mas) oo] 
“soo ..-|| 48 Water 1915-1 -30) 4. || 4%s 1913-1916__-_- -----| ----- 
s Park 1927_F&A|b4%%| 04.15 54.30] 4.20%| _--|| 4% 25 
3448 1013 to 1919, Mas b444%| 64.15) __- 78 Water 1916-1936 1a) Ott) a aoa ~ ee SRS Sa eae 3% 
3a Road 1913. J&A S| 4:15] 22.3348 Nov 1 1913 to S5Nov| 64.30] 420%! 222 48 Refdg 1940 op ’20- : 
3 Road 13-.-.... 442 "00, wah Wekntows 44s 1942__J&J| _.--.- 102 %4| 44) El Water 1913 to ’23.F&A| .....| ..._- 4 
Cohoes—?7s 913 oe cece eco 4% ane saatliartinn 4s May 1 1938 “M&N b4.30 4.20%), << 4s Wat rT 1924 to 28 J&D Ge apni 4 
4-~ July 1 1920 op 705_J&J b4% ° Ol --- 34s Sewer 13 to ’27_M&N b4.30) 4.20 eee 4s ater 1925 “M&S Py Senders 4 
Tp any ee 3]o43¢ S| 4.20%| -~-||West Seneca 5s°13-38_A&0| 64.35] 434%| --_|Rostoria—4s 1925..-..M&S| _- 
3s Redemp’13 to’21 J&J/b44 %| 4.207%) --- Waslebuatar Ge. rao a bie 1012 ES Ses Serbee 3.80 
Exie County— 4.15% 3%s June ’27 &’28..J&D)| 04.30) 4.15 oo 4s Fund 1913-1919. ec ogee: ey 3.80 
sRd ’15-’36 tax-ex_J&J|b444 %| 4.15%] --- 42 1930 to 1935 F&A! 04.301 4.15%) --- 1913-1925 --M&S| 22227] 7777: 3.80 
y Nockaway--d 0 J&3| 04.35 434%| ...||_ 4148 San Sewer ’33°82 J&J siphons rene, Se Gallipolis— y 4 
~—- e —— ’ ae eee 
pepnkln Co i4eaL AGES) 3440 2b) Whe nea $435 $-30¢| ~~") ds Redemp augas'20 F&A| 2227) 72722 é‘ 
n— e ° eo oe@°© * . --—<- 
ae ee eee ee Wolcott 434sNly18'13-42 444 D430) 476) ~~ eee 12 t018.P&Al .....| __... 3.90 
Glens Falls—4%48 ref _ sew 4,20||Yonkers—4s 13 to ’25-M&S| b4.30| 4.20%] --- 5s Gas Fe ; BOM -cccdl cscs 3.90 
ee he Gite idi7 ba 11b4i< % 4.20%) -..|| 48 Water °13 to ’22.-A&O| b4.35| 4.20%] ---||_, 4)48 1919. -—---..-- 
ns tert waren be at a anal ~~ Sice tae 4B wn ar OE 0625 a0 7) ee eee weal .....| .... 3% 
Haverstraw 412s ites b4.35] 4. one. Oe a oe tL toee 4 2Sh -----| ----- 3 
cepgetend-4 40,4 1938.3 82 b4 351 4.204) ~~W\lee Construmting n 1919. A&O| 110 eeceied aes 21°39. A&O| 22222) 22222 a1 
-27, 35) £25471 ~~-||S8 Construction 1919... / >»: Regus Seas 
ville—3%s ’21_F&A| 64.30] 4.20%| ___||4s Refundi Yien--de Aor 1 1616.. |3 
Bornelivil Wat '13-22_July| 64.35) 4.20%| -_-||4s Building 061 jaya neh de Sewer 1913 to ’25- ay, -ne--] ---- 3u% 
Oe Ties Wake asta sad] OO | 100 | -2-ll""Ge Rotemtine lent yaad maa | 5 Bh Aap teos Spans Boe. 
4s Ref Water 1942_ J&JI 99 ss re 4s A ril 192 bs F&A siiion sheen 18 to ’32. Jas gid ee 4 
Jamaica—d—4s April 1 1917\04%% +209 — = et mere 5s Riv Imp ms 
ye be ’43_A&0O| 04.35) 4.20%) --- yo Funding 1939._M&S| ~~~~ we gt op 1924.M&S| .....| _.... 3.80 
oun ? = 
mL Deg ere ttert peeleh dol egg tse megearias (pagent | 5% 
ton. 3%s -’ . --- 141 A&ON452 14400) ___.|| 581932 op 1922.___.. 
cen td Jan aE Toi “Sea pasRE| A168) <--] $898 Water Got "ak arte Seem a ae 
sian abe’ 
Sarasa’ hae) (80 1009) --l peated & i. nimi |. 
as Watee Sep 1 O50 MER] $4.30] 4205) -~_lOentaine OSS ELE AIT ET 98 ee Ser ONS slaps: + cay Sapinte Sous 
318 Wat May 1°20-M&N| 4:30 4.207; ---|Grgensboro“Ge W' W °30-4&3| 10836 5s Sch 1926 to 1944. M&S| ----.| .._. 4 
wor M330 JED p40 420% wy Pes wet 1937_..-J&J| 103 "ates ee ee ea 3.90 
eer aa Hs REA) bias Sane) -— (CeO, PMR a MT 0 op we real | sas 
ernon s - . gary 62 _.M&Ni _.._. a! vo Gee Bears . 
73. M&Nib __-_- 4.157% ---||Lee Co 5s Road 19 Norwood— =e Sep 119 
ta Sowcraze '30/05.- Man b4.35] 4.20%) -_-||Mecklenburg te tie ea 4348 1925..-------- 1 «abe Hecetas 385 
Nassau Co—44s ’20-29_J&J| 64.30 -anas] oo pee eet A AA a a foo. ek dle deaskell fete 
8348 Court House '30- M&S|_ 04.30 4.20%! ---||Ralelgh—6s 1927-----A&O| 104” Portsmouth— ~~ ey DMG BS a di 
New — 613 31S COMAN| b4.40 4°30 ---||_ 48 July 1 1929_______J&J| 90 Portsmouth School Dist-— ; 
NTE OLS 1030 MAN] 04.35] 40441 22 lWiktoe tone id 722-3 &J\b4 34 3348 1917 to 1922...A&O| -.-.-| ____- 3.80 
B48 1913 to 1683--—J&D) ee re 452 Wat & Sew 1950" G5 b434%, oes Whart 1918 10°S8.F&Al .....) ..... 3.90 
a Ra May 1957-M&N| 104% 10434 ---||_ 48 g Ref July, 1 1929. -J&4 90 “|| 4s St Impt 13 to’18.M&S| _.22.| 77777 90 
ith (old) May 1917. Me 101 101 $4 te WTice Teaee 2 1951___._A&O| 100 _ sy ~ a Tne 15to’21 M&S| .--.-} ____- 3.80 
8 (o Kish uly 1 1952_____ J&J| 100 Blg Sep 1 13-~’21M&S} _...-| ____- 
s (new) Nov 1917.M&N\------ 10274) ---|| 443 J 448 Big S 3.80 
.-M&S 99% 1006 --- NOR H DAKOTA a 4s 1921-1925_..._.__. RATERS See ae 
aids 1000 oe ae ; 100 ty see 7 tne oy Sy 20 °21-M&N/ ----- rie Steubenville —te hee ae wate Bowvigs : 
448 Mch 1 1962 -..-M&S|, 9974) | 9974! -- - pony Soe ee Gee ee ed et BR) ak ~ eens (onde 3.80 
ds Various 1936 -.--M&N| 04}4| 05441 ~-llararh Reckd uoee aa Bee] crrc2| 72277 --° M4848 Dec | gale Bibbs Biasesbss 380 
4s Various 1936 __..M&N org ---)/\sTan 3 1 Re Rez occ Dec 22a? 34'238 F&A ce ea 3.80 
4s Nov 1955 ______- &N +h opee ---||Ward Coe Fay 1925- --- 3 Badge 28’33 &’38 ca *7°**) 3°80 
4s Various 1956____- M&N| 94 ery _.|3.90 4s'1 6----------- A ieee Ear 
4s Nov 1058 MEN] 95741 96 | 227)AKTon 48, W W 1942..-A&O| ...--| -...-|3,00) 7 4s Park Sil ing 1930:M&N| 22222] 22227/3%80 
os. Sov 1es8....... 93%| 96 | ~2\A laize Co 88 Bdge 1913 3&3) 2222_| 22227 8.99 0 Sch Dist--4s '23 to’29| _-.2.| 72777 3.80 
Shda o eames ii 4 MEN| 04.40] 4.30%) 227 Avendale On Cinema Tol = Fane eanage : ’ 
Bisse Pk 1016 Ex. M&N b4.40 4.30 ~-7|| p08 June 1916------.- EE meee cl avons 3.80 vos Rd 1913 to 1919.-F&A} -----} ---.- 3.90 
Ba Began deere) ) 7“) fs toveur.mas| |. oo) Se ees Lolth RS) oo BR 
Site py ion he idan b4.40 4.30% --- 4168 Bridge ’21 & ’24_ 133 enesks mean :-5 Zanesville—4s 103 6. -- Rae coneel ssece ne 
834s g Exempt 1941-M&N| 35% 86% ---|| 48 1914-191 16. gg 3 sectel conte OKLAHOMA oul 100 | ... 
8>48 Exempt 1942..M&N) 8536) 8634) --- Vanserge Sige aman, Goatees 4 ||48 ey Lone -"- "EN _.| 4% 
84s R T 1948-1950_M&N| 83% 845 --- ie iaikiaid” 30 Sg ig ec 3.80) Ardmore—5s : 2. ..-M see--| --- 
844s g Exempt 1952.M&N| 83%] 84 wid hn 19 aa ey ees 3.30||\Canadian County 1931_F&al 098 ee 
Size g Exempt 1953_.M&N;} 83%) 841%) --- 4748 Water-Wks °30- -M&S| -..--| ---- 3°80]|_ 4s Ct H 1922 a 3 T° a lsat lanes 
848g Exempt 1954-M&N| 8334) 8414] ---|| 45°21, "29, 26 & 27. F&A) -----| ----- 3.° | Muskogee—4s 1 oan nae 4 
848 g Water Ex ’54.M&N) 8334) 84}4/ ---\canton § D 481718. _M&S| .....| -..-. Sewer & Schoo 5 «Biba Metatete ag 
8s Fexempt 1955.._.M&N;| 8334) 84 ---|iCincinnati— ; 5s Nov 1 gt Nemes — ibsetees Beaeaes 9 
8348 Stk April 1 ’54__A&O} 8334; 8444! --- 5s Sewer July 25 ’37-M&N| -----| ----- 3%||.58 Funding 1915. F&Al 101 Sapte Sabie 
848 Nov 1 1929____M&N/| 64.40) 4.30%] --- 5s 1930 op 1910_-_-_-_- ry wecce| cece 3 || Oklahoma City—6s 1 F&Alb4%4 %| 4.70% _ 
8.308 Co ’17-’21 Ex.__J&J| 64.40/}4.30%]) --_- 4s Aug 1 1934._--.--.F&A| -----| ----- 334|| 58 Feb 1537 op ’22-- a tl ake 
8s School 1913_____- M b4.40} 4.30 --- oF 1941 op 1921__J it coese| coee- 384 5s Water Ona iste a erae-| o---- 4.80 
fe Dock 1024 ix Man b440 130g ---l| 48 Sent eb 19372022, FRA pied anes: 3%|| Bs Fire 1 opt 1934 PEE nbescd wanes 4.80 
ee I P . --- b 19037.._._.._.F@Al ----- coe ‘ we VOL wna nn] oe ne 
= ; R T 1950 Exem_M&N b4.40/[4.30 0| ---| sacs ett 1056 op ’36.M&N| -----| ----- 3% 444s Sewer 1936... -- PEE mwseal obetue 4% 
2748 Pk Ex '290p'09-M&N) -.-.-| ~-.-- 30| sige 1938 op 1918._-F&A| -----| -----  $¢|| Oklahoma City Sch eee ee 
Niagara, Falls “4s Nov 1021] <---- “i \t30] Bt Water 45 on 38 RA) ooo] =o Bh] Gs 1914------------. 383] bsrae) 22222) 22 
sl Dincde MGRTE @emeec --- op °32..J&J| -----| -----| 9%4|| 481933. ....._.___. —, Secon ¥ Fp 
No Bensvilles Dee 13-28J&D} 04.35 444% --- Sis Ref 1 ont "10 DRA! ances) ccce- 3% Oklahoma County Stabe) iS ““ 
North Tonawanda 4s’24A&O} _._..| -..-- 40; Cincinnati School | Dist— 3 g0|| 4548 1924 2 “1933. .3& cease] ene -- 
Oneida Co—3 48 13-28 F&A 04.30 | 4.20%) .-- ,~ 1936 op 1906----- &S| -----| ...-- 3.80 Payne County : A&O 4% 
Onondaga Co— 1940 op 6. ++ oe emacs ‘ 44s Ref ’20 to 29.--A&O! -.... ----- 
"38 July 1913 to 1929. _J&J| ___..| __--- 4.30) 3s 
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MUNICIPAL BONDS 
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Bonds, Bonds, Bid. | Ask. |Net Bonds Bid. | Ask. |Ne! 
OREGON Mitchell—5s’24 opt 714 M&N| -...-| LL. 4% VERMONT 
Albany 5s ref’3l1 op’21_A&0} -.-.-} ....- 4.70 |Sioux Falls 5s 1931 ----J Me sabdal wewak 4.65 |Barre—4s Water ’14._..J&D) 99 | -.-... olen 
Dallas City io alge M&N} ...-- _. ...|4.60!/Yankton Co 4s’190p’14M&N/ ..22-) _ LL. 4.40' 34%s819220p1918_...J&J| 95 | ----- owe 
Eugene 5s 1942______- 2 ere 104 | 4% TENNESSEE Bennington—4s 1917...J&J| 99 | ..--- bia 
Portiand—Ss « CH 1922 J&J\D4%% 4.35%) .--|\448 Penit’y Oct 1913--A&0O} 99% 100 _..||Brattleboro—4s 1918...J&J| 99 | -_..- ie 
5s Water 1923_____-_- 44% 7,' 4.35 _..|4%s Redemption 1913_A&0| 99%' 100 ..-.||Burlington—4s 1919...J&J| 99 | ..... wets 
5s g Bridge 1925. _..A&0O/b4% %| 4.35%| ---||3s Settlem’t ($100) 1913-J&J) -._. | -._.. ...||Middlebury 48’41 op’2i1M&N| 9 | -.-.- ace 
4s g Bridge 1934... J&J/b4%%| 4.35%| _--|!3s Settle’t ($1,000) 1913 J&J) 98 99 ..-||Montpelier 4s’190p’04.A&0O| 99 | ..-.- ~ 
4s Water 1937_.._- M&N| 94 95!4| ___||Blount Co 6s 1921, ere |Rockingham—4s’14-"17 J&J| 99 | ...-. HF 
Portland SD— 5s Julv 1 1914/b4%%/ 4.35%| ---|| 1931, 1936, 1941, TSE MR Bare 4.70, Rutland oi eA teet.--MEN De Vee. és 
Port of Portland 5s ’22._J&J\b4%%| 4% it Chattanooga ‘5s 1920_A&O15 a4 4 414% --- VIRG 
4s Dry-dock 1934__._J&J/b44 %| 44%| ---|| 4248 Public Imp 1937- J&JI\b 488 oe 44%4%| ..-| 6s deferred ctfs 1871_...J&J| 47 ‘ if aie 
PENNSYLVANIA 44s Rfg Apr15’39. A&O15/b43 4144%| ...|| Brown Bros ctfs___._-.-- 54 56 ins 
6s Agr College Feb 1922 F&A! _..--| ----- 4%s Sewer & Funding |3s “*Riddleberger’’ 1932 opt 
Allegheny—4s 1913-19_.Var| ..-..| -.--- 4. 10 c 30 1941_....-- (A ge ee ie ee J&J} 85%) ___-- 
et ae ae Ee. SRL wnccd) wocue 4.20} 4%s Park 1942.--.-- M&N| 99 101 ..||3s Funded debt 1991_._J&J} ...-- 87 
4s Street Imp 1937_M&N/} -.---| ----- 4 | Cocke Co R’d & B’ge 1919, |Danville—4s Refg 1931_J&J| _.__. ~as\cueee 
34s 1913 to 1931 _.A&O} ..- 4 24, 29, '34, ’°39....M&N] ....-] _...- 414 || Lee Co—5s 1916-’41___.J&J} -. | ----- isis 
Allegheny Co 4s, ’34_.M&N/b 4.10 4.05% __.||Davidson Co—5s 1913__J&J|} -...-| ____- 4.30) Lynchburg— 
4s Road 1937_._..-- &AID 4.10/ 4.05%) ...|| 434s Bridge ’37 opt_-F&A} -..--| -..-- 4.30! 5s Perm Imp ’26 op__J&J| 102 ik Se ae 
4s Road 1938. _____- F&A|b 4 10/4.05%| ---||_ 4s Turnpike ’22 op 12 J&J) --.--| --.-- 4.30; 4s Ref Junel 1927. | FR Ne Bee, ee 
4s Bridge 1942_____- F&A\b 4%|3.95%| ...|Grainger Co 5s 1940...F&A} ---.-| ...-- 4.70; 4%s Pub Impt 1939__J&J| 98 é 
PR 1932 0  -ni wseeeal ssee. 3.95 Greene Co 5s Mch 1920 Apr 4] ..---| ___- ‘ 4\%s Pub Imp 1946__J&J b434 %/\4 .60%)} --. 
toona—4s ’34 my SE .cckel “sosk= 4 | Hamblen Co 5s Oct 1939 J&s) .----) ...-- 4.70|| 48s Ref Oct 1934-.-_.- J&J| 914) ---.-- owe 
“— Ref 1936 O 16. DE wancel sense 4 ||Hamilton Co 4%s 1941 _J&D} .._- -..-.-|4.30) Newport News44s’48_J&D; 99 101 Siete 
4s Highway ’37 op ’32 J&J| __---| -.--- 4 || 4%3CH& Jail 1942._Ak0| 54.604 .40%| ___|| 4s Street Novi 1941_M&N| 93 y6%| --. 
Altoona SD 13 to | RIES REESE R 4.20 Knoxville—6s 1917 ....J&J|D43%4 7 He ~| ...||\Norfolk—6s Ren 1914_A&0) 101 Piwme Ase 
Braddock 4s ’13 to ’35_M&N| __.--| ----- 4.30; 5sg¢ Imp 1921-.._..--: -A&O b494 7% 44%) _. 5s Renewal 1923... J&D| 100 | 10) in 
Chester —3 +48 tS Hbn: dbécal acane 4.05) 5s Refg 1940_......M&N/b4%%| 4% a 4748 Munic Impt ’42.M&$ 98 100 les 
4s ’37 op’l7 tax-exm_J&J| _... | _... |4.10| 414s Funded &c1937_J&D] 64.60| 4.40%) ___ 419s Renewal 1041. “A&O| 98 | 100 | .-- 
Chester S D 3s 1931__J&J| 04.10 4%| ...| 44s Water-Wks 1949 J&J ot 4 3, > ao Imp July 1940__J&J| 98 14.0 Ayer: 
Easton—3%s 1928....A&O| _.-.-| -.--- | 48 June 1 1929 -._..J&D) 64.60) 4.45%) __.|| 4s July 1 1932 ._____- &J| 92 . = aa 
Easton S D 4s’240p’14F&A/ __-.-| ----- |Memphis 6s Comp 1915_J&J 163 104 _..|| 4s Water Oct 11934.A&0) 92 93 a 
Erie—4s Itef 1914____- RSE EFS 4.10| 4%s Refg 1926__-._-- J&J| 04.60) 4%%| -..|| 4s Impt March 1936_M&S;| 92 93 
4s Street 1921 op ’11_J@J| -.---| ----- 4.10; 4s Refg 1939......J&J| 04.60) 44%%) ___||Portsmouth—44%s 1940 F&A) | ____. 4% 
Barrisburg—4s 1920...J&J, ....-| ----- 4 414s St Impt &e 46_.F& A] 14.60] 444% ___|| 414s Imp Oct 1 1942-A&O 04% %| 414%| -_- 
4s Aug 31 SSSR atieckl sctce 4 4%s Park 1947_.-.-- J&J} 101 10144} _-.-.||Richmond 5s ’20 to ’22._J&J| __.. 4% 
4s Pub Im 1913 to’36 M&§| -.-.-| -.--- 4 BEe Bs cacaudewan J&J| 04.60) 44%! ___|| 48 1920 to 1930___.__J&J| 95%! 97 
8s 1913 to 1925. M&S} 2...) ---.- . 4s Park 1959 _- TREO b4.60 1328 ---|| 48 1938 to 1943.. _..-. J&J| 9534! 97 ee 
Harrisbg SD 3148’13-’33A&0} -.---| -.--- 4s Water 1933 ... ._M&N! 04.60) 44%Q%) -..|| 4s 1924....__......- J&S; 95%) 97 ; 
Hazleton— 4s ’36 op, 2S  * Rae Bee 4. “0 Memphis S D 4s ’59_.J&J/ -----|} -..-- a; 3  Sounee J&S 5% 7 
Homestead——5.40s ’15_M&§| -.-.-| -.--- ‘6 Nashville 6s 1913-1915 -M&N| -...-| 22 sco 66 1008....6........888) O5%| 07 vate 
oreeown— 68 7 i Me cbecet eouad ry 5s Water June 1921._J&Dj --.--| ...-.- ie FORCE ee J&I, 953%; 97 ‘ 
ms: y% Ce eel pull Giée Gawer 1920... Sscdel sok cc 4%) 4s jon DS as iG Giada J&J| 95%) 97 
4s Building 1930 opt_M&Sj .....| ----- 410 6360 Bieees 1SGS.. 4.0 co.cc) cn 26h OR GB. TRB knee neds & 95% 97 
Lancaster— rite Trunk Sewer ’40_J&J} ....-} -.... 414||Roanoke 4%s Ref 1936 J&J| 98 190 ” 
4s Wat July 713 to ’20 Q-J} -..--| ----- 3.90| 4%s High ort SDE wadeced  Séeil 4%|| 4%s St Impt May ‘oe e8 100 
4s Street Im ’380p’28 A&QO| -.-..| ----- 3.90; 4s Water 1919_____-_- SEE wesudt otuds 4%} 4s St Impt 1936 _. J&J| 92%! _. 
Philadelphia—4s 1937. .J&d 63.94] 3.92%] ---_|| 4s (Tenn C RR) 5008 Ge bk e cack 4% Tazewell Co 5s 1923- 1946. ie ae ee 4.70 
4s Jan 1 1938___..__- J&J| 63.94) 3.92%)! -.-\| 4s Sewer 1927 ...--- BOE caceu aeee FO ASHINGTON | 
4s July 1938_-..__..-. J&J| 03.94) 3.92%) ...| 4s Water 1998 eal gees ETS Se eee 4% aherdens 5s ’22-’31__J&D . ..| 4% 
4s July 1940. .......- J&J} 03.94) 3.92% -_.|Putnam Co—44s’39__Julyl} 99 100 | ---||Bellingham 5s 1926- ---. S ga ....|4.80 
és July 1041 ......... &J| 03.94) 3.92%) -.-| 4%s Road i941. aie _July ; 99 100 _.-||Clallam Co—4%s 1921 M&N! _.. 4.80 
4s July 1042........ &J} 101 101 4| _.._| RobertsonCo4s’4lop oS Bees: Pepa 4.40 Everett 5s July 15 1931_J&J) ____- Pe a | 4% 
3%s Water 1931__-__- J&JI| 04%) 3.95%) --- — Co—4'!4s Sch’41 _o% ietid sama 4.35 ~ae Co—5s 1928 M&S! ..... | | 4% 
3s July 1932__._-_- &J| 04%) 3.95%) ---!|| vt House 1955 ~ J&J aa 4.35 4\4sHarb’3! op’22 30 Nv1| _.-.. ee « 14% 
34s July 1 1934__-._-. J & b4%| 3.95%) --- bdtenat Co 4s °17-’42 _ _A&O 6434 %/|4.60%! ---||Lewis Co 5s 1923-’22 _.M&S| _.._- ... 4.60 
Pittsburgh—4 4s’13-’40J&Dj|b 4.10) 4% | ---| TEXAS Olympia— | | 
4s May 19250p’10-22 M&N\|b 4.10) 4% ..||Austin 58 1913-1942 . J&J| 04.85) 4.70%) .-.||) 3%° 26 0p aft "11 SS ee 4% 
4s 1913 to 1927____- &Nib 4.10) 4% .-|| 5SsSchBge&Hos’520p’32.)&J) 64.85) 4.70%,| —-.||Pierce Co 5s ref ’250p’15A&O, ____- be eo al 4.55 
4s 1914 to 1939 _____- J&I/D 4.10 $3 --|| 458 Ref 1931....... J&J| 94 96 ---||. 48 Ret 1926 opt 1YVI6_M&S| __.__ | 4.55 
4s 1913 to 1936____-_- J&J\b 4.10) 4% | ..-||Beaumont 5s ’52 op ’32 A&O} 103%) 10334) ___||Seattle—5s 1913-1930._J&J) ___-_- ...|/4 55 
4468s 1913 to 1938___.M&Nib 4.10) 4% | .. | 4s 1942 op 1922____-_ J&D| 94 __.|| 4%s Sewer 1927__...M&S/ ____. eee Se 
3 . Apr ’13 to ’30__A&O| . 4 05 Cameron County— 4%s Water 1931 __-_--. eg Ot ee 455 
ng—4s 13 to ’28_A&O} 04%) 3.90%) ---|| 5s Dec 10’51 op ’21A&010/ ..--.| ----- 4.70| 4%s Park 1931- J&D) _- _.14 55 
13-"18-’23-’28._M&S| b4%/ 3.90%) --.-) Cleburne5sW W’ '520p’ eS aaa " 4% 44s Light ext 1932_.J&J|) _.._.| ____- 4.55 
A r’18 opt 1898__A&O b4%, 3.90%)| ---|\Dallas—6s, F’d’g 1917. A&0/04% %/ 4.40%) -.- 4s Lib Oct 15 ’22_A&0 15 ene ....|4-55 
Schuylkill Co—4s ’16 opA&O} ._---| __--- 4.00)| 5s Water |, nae J&I'b4%%| 444 G ae 4s April 1 1929. RR ee Rae 4.55 
ae can 1 19031 opt....J&@3/) .....] .....- 4.09) 5s Junel 1931-..-.._- J&D\b4%%| 4%G — Seattle SD Nol 44s’24M&N| ____ SS 
Scranton 44s ’13-’41__F&A| _.._.|  _--- 4.05) 5sg Aug 1928____._- Alb4%%| 4%%| ---|| 44s Mch '13 to ’31.-M&S} _..../] ._... 4 55 
4s 1914-1937._____. Baste: Seana 4:05 43 Water 1940... J&J3| 96%4| 9844| __||Snohomish Co 5s’3lop aft’21| 22.7_| 1222: 4.70 
4s 1915-20-25-30-35._.A&O; ....-|  -..-- 4.05) 4s Water ’13 to ’49_M&N| 93 95 ---| Spokane 54s Fund ’18_F&A} ____- ee 
34s June 1915_-._-- iat ei 444|| 4s School ’13-’51____- J&J| 04.55) 4.40%) ...|| 5s Park Dec 1-1927..J&D) _._..| .....' 4% 
Scranton S D—4s ’15-'18-’23- DallasCo4%s Sep10’51Apri10} 100 101 ...|| 4%s Bdge Const 1931_J&J|; .... | ... (4 55 
tt dh oheonhe St csekwt wie 4.10 E)Paso5sW WPurch’50 A&O} 100 102% ..-|| 4%s Water 1935---.-- |" Seo Beas 
34s "191 4-1932..... EE Cadalal Gduee 4.10); 5s Fund 1951 op ’31_M&§)} lol i03 ---|| 48 Park 1962...... S| ee 4.55 
3teelton S D—3}4s ’30_J&D| ..-.-| -.--- 4.40) Fort Worth—6s 1922. -P&A 104 107 ...|| 4s Water July 1 1925_J&J| .._-- .-|4.55 
Jniontown— 5s Ref 1920_.._._-.- J&J} 99 | 101 | .__|\SpokaneSD No81 44s’29J&J) __...| ...../4 55 
4sim ’280p’18tax-ex MAN! __-_.; __-.- 4.40) 5s > 1951 op 1931. A&O 102 105 ae: Oe ee ee wien dt occu 455 
Wilkes-Barre3 4s’ AS-'208 SA Ce. 2 eS 4.10; 4l4sStImp’48op aft’28J&J; 9834 100 | -..|| 4s Aug! 1913-1922..F@A) ____- oak Sn 
4s 1914 to 1934 I a 4.10) 4s Sch ’48 op aft ’28.J&J| 94 98 | ___|\Spokane Co 4s’210p’11J&D} ____- eee 
Wmsport 3s ’290p’09M&S/ ._--_| -_--- 4%) 4%sSch’49 opaft’29J&D;) 94 98 ...||Stevens Co—4%s ’29 op 719, 100 | ___-. pee 
RHODE ISLAND 4s Refunding 1941_._.-J&J} 91 92%! ..-. root ‘ly _, |) CRE RSiaS 4% 
34s gS H 1934____--- 5 ft Be eee ...||\Galveston— 4\%s Lt & Pow 1929.J&J|} _..._| __.-- ris 
3s State H July 1938._...A&O; 89 | ____. .--|| d@5s Fdg 715 op 705_._M&N| 95 98 .--|| 4%s Refg 1931 ..---- A&O! _.. Serta 
Bristol—344s g 1930._.M&S| 90 | -.-.- .--|| d5s Water 1928 0p ’08_J&J|} 95 98 | ...|/Tacoma Sch Dist No 10— 
Burrillville--314s 1939.M&S; 90 | -..-.- ---|| d5s Lim debt Sept 11921-_| 95 98 | ...|| 44s Refund 1920.._._F&A)/ _.... 2 ee 
Cranston—4s g 1939._._.M&N| 98 ..---| ---|| d5s Lim debt June 11923.| 95 98 ...|| WhatcomCo4 s’220 + Sanda ee id 434 
ver Providence— d5s Lim debt 1927__._--_- 95 98 kta WEST VIRGI 
od Fdg June 15’47_J&D|} 98 | __..- ..-|| 5s Grade Rais 1944._.A&0;} 964 100 ...||Charleston 44s’41 op 27 J&1'b4.60 | 44%) --- 
Lincoln—4s 1928____. Se game ERTS: ...|| 4%sGrad, &c,’480p’28 J&1; 90 93%| ..-|'\Clarksbg SD 5s’4lop’21_M&S;  ____- 103.80 | 4% 
we ig 438 g 1027... F&A ae eee || 414sGrad,&c’490p’29 A&O| 924%) 9534| _--||Hancock County—5s Grant 
4s May 15 1948._...M&N| 100 | ____- ..-||Galveston Co— Road Dist '46-OD °32_M&N| ...-- 103 | 4% 
344s g High Sch te «Bey Ret coeeeee oa Bd Aprl0 "Rlop’31A&0\b4,90 | 4.70%) _.-||Martinsburg 5s ’430p’29 Decl) _...-|  .--- 4.60 
Pawtucket—4 4s 1950... J&J| -_-.-| - ._- ..-||Harris Co 4s ’47 op ’717_A&O) 95 96 ..-||Parkersburg 4s Wat ’29 June} __..-| ..-.- oa 
4s Water 1937____-- M&N/; 98 | -.--- ---||Houston 5s Comp ’18._J&J| 101 102%/| ___||Wheeling—6s 1924 o op... Nov eee ics it 
¢& Says TE, Se ae 4%%4|| 53s Sew Nov 151939-M&N| 99 102 __.|| §s City 19190p1906._July| 101 | ___-- é% 
Providence—4s g 1921_J&J} 9814) __--- ---|| 5s RefOct16’ 41 op’31A&0} -___-- 106%4| 444| 4s Bdge ’24 op ’06_July| 100 ot uh 
- +f, ant] ST cme we on A&O| 984) --.--- ---|| 44s Oct 26 ’38 op’28A&0| 100 101 --.|| 48 Ref 1913 to 1936 _July| 98 101 se 
Wat 1916.-..M&S/ 974) -.-.-- ---||\SanAntonio-6s g’17op’07J&J| 64.70) 444%) --- WISCONSIN 
Bigs ch & Br1929-M&N/ 93 | __--- ---|| 581917 op 1907_._-- F&A| 04.70) 444%| ---||Appleton 44s 1913-32_F&A| _..._| _...- 4.30 
3s Sewer & Imp1929M&N; 87 | ----- ..-|| 4%s May 1 1920.__.M&N| 04.70 416%| _--|| Bayfield Co 5s Juiv "18.A&0) .....) ..... 4.35 
Warren—4s 13 to’22.__.A&0;} 99 |  __.- .-.-|| Tarrant Co—5s Road & Bdg Green Bay—5s 14 to’17 J&J| __-.-| _2 2. 4.30 
Westerly—4s 1927....M&S| 98 | __--- ---|| Apr 10 ’52 op '22__Apr 10) ._..-/| -.--- 4.55) 4s Refdg 1913 to ’20__J&J) ..---) 1.2. 4.30 
34s Water Feb 1929 F&A! 90 | __--- .. .||\Waco 5s Impt 1920___M&S/ 100 101 ..-|| Kenosha—3 4s'19 op ’09J&J|} .....| 22. 4% 
Woonsocket4 4s Fd’41_J&D} -..--| ----- 4.35)) 5s Nov 1 1934_..--- M&N/ 100 101 ..-|| LaCrosse—5s '15 op ’05 J&J|} 2...) ..-.. 4% 
4s Funding 1941____-_ AE FE 4.35 65s Sewer 1937_.-.--- 101 ---|| 44s W W 1932 op ’22F &A! _. ee 
3%s Wat May 1’'31_M&N! 91 92 Rae BT 90 93 | .--|| 4s Water ’3l op ’21..J&D| 97 98 eas 
SOUTH CAROLINA fo Ww WW 1068... coon J&J| 103 107 eo Fe & £ £i& | Pe CR Bee 4 .30 
446s Blue 1928_______- J&J| 107 108 iad UNITED STATES—See| page 2/3. s anoles Cote s, gs PREG, Sree nee 4.30 
446s Refund ’33 op ’13__J&J| 99 101 .--|| U.S.Possessions—See Forel|gn Gov}. page| 50.||Madison—4s Oct 1925 ..Ort) 1.2) Lol. 44 
armen ue Oct ’22_A&0)| 104 106 see U Marshfield 444s ’22-’32_J&J| ___..| ___.. 4.35 
4 ee oe &O;} 102 104 ~---//48 State 1016. ......... "joie seveegey 414 | Milwaukee— 
4s Bi RP A&O| 97 98 node Meee BE. cocesdoa AR Sees 4%4|| 5s baby wt a har!) | | eee ce .15 
4s July 37 (tax-ex’t)_J&J| 99 100 .--|\34%4s Refunding 1920_.._._.J&J} ..--- .----| 44%|| 44s W Jan’14-’32_J&J| 64.20 4.15%] -- 
4s Refg 38 (tax-ex’t)_J&J| 99 100 ‘ind Box Elder Co 4% Sch’32 F&A}  _.-.-- 100 | 4%) 4s Viaduct 1913 to’26_J&J| ____- eee FS 
Cheraw 5s ’52 op ’32_July 1| 100 | ____. ..-|}Ogden 5s 1913 ______- i a, 4.60} 3%s July 1913 to ’21_J&5) ___._. ne 
Columbia—6s 1921___-_- J&J| 108 109 ---|| 5e Water Jan °14-°16.J@J| .....| ..--- 4.60 |Milwaukee Co 4s ’13-25.M&S/ _____| ____. 4.15 
5s Ref Mch 1 1941_.._.M&S/| 108 109 at 448 Wat Jan 21929 J&J ..-.-'4.60 | Racine—4 4sRef ’13-’30 F&A} __.__| ____. 4% 
4%s Water 1945____- J&JI} 103 104 ---|| 44s Refg 1932__--- J&D) 9734) 9834; ---|| 43 School 1913-1923. —. OT OF BT 4% 
Greenville 5s 1940... _- J&J) 107 108 ---|| 4s Refg 1921 0p 1911_J@D} ..---| ----- 4.60; 34s Sch ’19 op ’09_July 1} _....| __-. 4.30 
5s Street 1942______- &J| 106 | 108 | .__|\Ogden Sp 4s "83 op "18. FO cccocl -ccce 4.60 |Racine Co 4s 13 to ’23_F&A/ _____| ____. 4.15 
Rock Hill 5s 1951 op 31 _J&J 1024%| 103%} _-- Sait Lake City—5s 1914M&N| -----| ----- 4.60 | Rhinelander—1913-’19 F&A} ____-_|} ____. 4% 
Spartanburg—4s ’35_A&O| 100%) 102 a s Ref Jan 1 1924..J&@J| ..-.-.-| ----- 4.60 '|So Milwaukee 5s 1913_A&O) ____.| ___.. 4. 
SOUTH DAKOTA 2 ef Jan 1921___ _~- Dt, tcshek easce 4.60 |Wausau—4s '13 to ’25_A&O} _____| ____- 4.35 
Aberdeen—6s 1915__-.-- | eS RRR 4%5%\| 4s Water ’20 op ’10_._A&0O)  _..-- . --|4.60 WYOMING 
5s Oct 1 1913 to 1921.A&0} _.-..) _ 2. 4%{|| 48S & W’250p'15_._A&O} _-_--| --.-- 4.60 \6s Insane Asy 1914-21 _.Jan| .___.| _...- es 
44s Sewer Jan 1932. | PEM Gp 4%4\\Salt Lake tty Se) 46 Gea cucsel scosé 4.60 6s Pub Bldg 1919-28__._Tuly| _..../| ....- 
4\4sSewer July 2 ’26.J&J2| _...-|) _. 2 434|| 44s Feb 1 1932____. | BRIS Sera 4.60 \Cheyenne 5s ’31 op ’11_F&A| _____| ___.. 4.60 
Faulk Co—6s 1915....S-an| _....| _...- 4.60||\Salt Lake County — \dinta Co— | 
Marshall oan TR Re Bee eee 460 4%s Fund ’26 op ’16_.F&A! .....! -...- 4.55! 448°13to’180p’09__J&J' ___._' .__..14.79 











f Flat price. 


b Basis, 


Stamped 24% until Dec. 1 1906. n Nominal. 














BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
utions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banke Nov. 26 State institutions latest returns. 























































































































CALIFORNIA—(Conclu ded.) 



































































































Surplus Gross Surplus Gross 
Capital. |& Profite.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
sane te nSay Bk 500 000 322 593) 4 261. 729| 100 195" 200” Ay “ - $ Per |sh 
ay e- > er |share 
Birming’mTr &Sav| 500,000} _576,397| 4:350'000| 100| 240 250 | , Safran. (Con) = § : 
Pirst National Bank| 1,500,000) 1,659,324)/11 565,863) 100) 250 (260 Savings i ge 750,000 270,444| 5.440.198) 100/__.___|____- 
Jefferson CoSav Bk) 500,000) 250,000) 1,600.000| 100 170 |190 | qorntin® «i goe"| 1,000'000| 1 1800: '294/46 267.903) 833/3100 |_- 
Mer & Mec T&S Bk 100,000 15,000 ‘895, 000; 100) 134 (140 Humboldt Sav Bk. 600. 0.000! 6 572.809! 100) . __ 1135 
Traders’ Nat Bank.| 100,000) 26,949) ¢935,714| 100| 160 [170 | Hrurmbolle San Br) 9.000:000) 1,151.914/13,073 446 100, 2157 |----- 
o bile— Per |share. | Merchants Nat Bk | 1,500,000] 279,470) 5'532/917| 100|._.--- ----- 
Bk of Mobile, NBA; 100,000) ¢106,827'e1 479 649; 100)_..-._/_.-.. Mission Bank 200,000 87.169] 1.539.482} 100; . ..|..... 
First National Bank ,000 661, 247 3,404,649 100} ....--/----- Mutual Savings Bk. a500 ,000 490,00 8.600.0u0 30 wae. Poe ate 
rey § Bank_.| 150,000} 170.000| 1,300 000| 100| ----_-|-2-_2 Sav Un Bk & Tr Co_| 1,509,000] 2,254.498/32.574.977| 100| 248 |____- 
ank _...- 150,000 655,789) 2,293,189) 100) .---._|----- Seaboard Nat Bank "500. 77.364| 1.464,600;) 100) _. _. 
eit 5 Bank & Tr Go. 000] 537,927) 4,507,735| 100)--__--)___ Security Savings Bk| 500. 397.303| 3,724,.411| 250) 340 /|400 
oatgomery—— Per \share. | Welis Far Nev Nat.| 6.000.008| 5 131,065|28,624,329| 100|____ oe 
Exchange Nat Bank) 300,000) = 122,322) | 761,562) 100) 115 120 | weet Metrop N Bk.| Consolida'ted with Mierchants’ |Nat.|B | 
First National Bank! 1,000,000 302,511 2,633,944 100; 135 (137 Anglo-Calit Tr Co.| 1,500,000 398,684| 6.332,345| 100| 124%4'____- 
Fourth Nat Bank.-| 500,000) 297,124) 2,459,111/ 100) 144 (146 Central Trust Co ‘erged in| Angio-Cal|ifornia Tr | Co. 
wares See aL] $38.08) 7300 Sago 1 HAS NS | Hi Medel Go| 190.000) Ter 09 S08 201 30 |. 
ew arieyv a ’ ° ’ , 2 9 las 
Alabama Bk &Tr Co '000/ 100314, 450/000] 100|......|._._. Union Trust Co....| 1,200,000) 1,592,610/20 669,926) 800/2500 
Sullivan Bk & Tr Co 250,000 33,400 EET! - ottal dman oe ene San Joseo— Per share. 
Union Bk & Tr Co. 100, ‘000 33,441 379,667; 100, 113 117 Bank of San Jose... 300,000 248 000 2.600 000 aspen 
First National Bank 300,000} ¢266 .383'e3.430 423) 100)_.__..|--. 
San Jose S Dep Bk. 300 ,000 760,000; 4,667,726; 30) ._... 
scarey ser eame | tegama) eget Vas tay | 
_ ecu ate | OR EER : 
th lhe altel Gard ot & TrCo | 250:000| 230000) 2 300 000| 100) -....|.- 
Phoenix— | Per \share | | 
Sat Bk of Arizona. 200 ,G00 158,982) 1,071,735) 100).-.... | ene | | | 
PhoenixSav Bk&Tr| 100000, 67'370 "300 714 oe : 
x Sav Rs PES RS rs 
Valley Bk ofPhoenix 150,009 118,000 2,800,000, sl ines tas decals Vakiah wa iis CANADA—See last page. 
AR KANSAS—Nat banks Nov. 26; State tnstitutions latest returns COLORADO— Nat. banks Nov. 26; State institutions latest returns. 
Little Rock— Per | share oy Fie : 
gmarions Bank....| Consollij)dated with} German Nat-|/Bank. | Colorado Sprgs , | 926.199 00 ver smeathe 
. | | Colorado Sav Bank 50 ,00U 94,400, SSS G6 2c, : , 
Bank of Commerce_| 100,000) 238.407) 2,103,687) 25 ---.--'-.--- Colorado Spgs N Bk} 100,000! 63:790 ¢568'900! 100) ____- irs 
England Nat Bank.| 100,000 16,220] 331.368) 100|...... ..... El Paso Nat Bank 200.000! e2:0'537 e1.650.645| 100|..... | _... 
Exchange Nat Bk_- 300,000 227,214 2,227 ,042 100 weeece --e-e ; 92 "74 976.746| 100) ...... ca 
| Exchange Nat Bk. 300 ,000 257.747; 3, 
n Nat Bank | 750,000) 135,796) 2,523.596) 100/----__'----. First National Bank| 200/000! 50901196 2'236'809| 100| __...|..... 
State National Bk. 500 ,000 55 002 2,066,702 BN wtcws af csmee Colo Title & Tr Co 300.000 118,279; 1,354,163) 100) ......|..... 
Merrantie trust Go| 197.000) $3504) | 994.709] 40)-2<--|-.-": | Ooigiee Pir ih 
utnern Ss " , ‘ > ° Ul coccccleonce - r 
Union Trust Co...-| 250,000} 170.234) 1/265/932| 100 ____.- son -2:] Geerees Cee weemnee| (eenaenaeted Wie Fhe hee 
Pine Bluff— Per |share. | GentralS Bk & Tr | 250,000| 60,124, 3,611,144| 100| ----.|. ot 
Bank of Pine Biuff. 100,000 135 090) 1,167,009) ....)......|--... City Bank & Tr Co 100.000 15, 717 "232: OS aes Sea tc Las 
Gitizens’ Bank.---| 300,000) 120,367) 805,199) ....).-...-|..... Colorado Nat Bank! 500/000! 1.067.614 16,%31.167| 100|__.... oe 
Sotton BeltS& TCo) 100,000) = 50,307) = 375.714)_---|_-.-.-|..--- Denver Nat Bank_.| 1,000,000) 1.355.800 11.740'721| 100 ----. ee 
oe See) tee eee cael wee Denver Stk Yds Bk} (100:000/ ° 99/000) ‘'750'000| 100|..._.. Best. 
es oe Se ' parker Bercen seegner “peed Federal Nat Bk --;| | 200.000 33.734! 1 10%. 113 i66 se as MB 
7 irat Nation a i, ‘ 02,7 0 20,405.710 100) -.-.-- --<- 
CALIFORNIA—Nat. banks Nov. 26; State institutions satest returns. Hamilton Nat Bank} 250.009 58.700 1,278, 870 . ey Rieti 
Interstate Sav Bk-| 200,000) bs.108) "gas 893 5-2 7022| 
Los Angeles— Per \share. > Nat Bank. -- 4 BBR 4+ BA > ee 4 BR > + 5 Boca “ee 
ail Right Day Bel 261,000 50,020 2,850,400) 1o9)-.r-” [380° | Continental Ty-o5"| 300.900] 87 S10) 308.173) Log) <<)“ 
Amer Savings Bank 3 0,000 152,933) 2.687 021) 100)... ../240 : . , ‘ . we 
> Hibernia Bk&TrCo 100,000 32.153 JS eae eee 2 Smee 
gautornie Sey Bank) 377. 52,621) 2.786,711) 100| 167 - | International Tr Go| 350,000} 789.756] 7,136.154| 100) 7 .-~- ree 
Central Nat Bank_.| 300,000, ¢246 ,532\e2.618,482) 100) 227 [255 ye ne ! cant *o | pees 
Gitizens’ Nat Bank_| 1,500,000! 678.667/11.220 706 be “62 |267 American Nat Bank! 100.000/ 827.000) 8925.000! 100|......|..... 
Commercial Nat Bk 200, 77,386) 3,311. a cae a: Carbonate Nat Bk 100,000 e38 .397/e1,595,494| 100|_____.|_.... 
Farmers’ & Mer Nat; 1,500,000) 2,134.840)16,039,890 00 390 420 Noe» nelly ; 595, Nolkatunk askin 
Federal Bank ---_- 50, 13 244 ‘518. 810 100 130 |----- First National Bank 300,000! c%378,481)| c7,148,868) 100) .....-|..-.. 
First National Bank| 1,500,000) 2,438,179|19,734, 6414' 100 690 |___.. Merchatile Nat Bk 100'000 (82214 ¢1'471 799 temas acer 
Globe Savings BE'| -'300'000| -" 35.710) 2,013-721| 100 _|1s7, | Pueblo Sav & Tr Co} 190,000] 50,936) 1:760'965| 100| .-.---|2---- 
0 a n 8 , ) “s, , ’ 
Home Fea Bk ._. 400.000 58.9.0! 2.370 2z29| 100 145, 160 Western Nat Bank 15).090 €31,919 e€811,881' 100) . ~o'oe 
[ntern’l Savings Bk.| 300.000; 44.997) 2 013.264 100. _ | ____. CONNECTICUT—Nat. hanks Nov. 26 State institutions Nov, 26. 
A Hibern’n S B 250,000 10 ,167| 1,109,017) 100. PRS began 
Nat Bi of Calif + 500,000 32 019 4 3 179 100 st gant: Bridgeport , | Per |share 
at 22 U1L9) 4.373,179) IU 215 |... — 
Nat Bk of ‘sccm 200 ,000 132.894, 11 058 626) pd 140 {150 City National Bauk 250 ,0O00 516,708 2,146,640 100 210 j|.... 
Park Bank_.__. 300 ,000 24,429) 1 537, 567; 100! 115 |125 Connecticut Nat Bk 332,100 391 630 1,882.213) 100 — aati 
Security Tr&SavBk 1,650,000, 1,698,702/43.643,329' ve 450 (465 First Bridgeport NB 500 ,000 752.904 3,505 437 100 Se ge ph 
Traders’ Bank -__-_. 200. 10,669) 1 333. 387) Sh «bide lamin de Pequonnock Nat Bk 200 ,000 221,6:7 1,283 ,423 [oe Ben Tsaaas 
SitizensTr&SavBk) 5V0,000 70,386) 2,637,959. peer skate 8 .---- | Bridgeport Tr Co-_. 200,000; ¢132,314 e1,532,827) 100, 140 |-.-~-~. 
ee ee a San Os) TRS IT S88 Hog | arto | be |e 
erc ‘ 8 a . lidlid 21%, IUU; LOU |... = 
CaP Sea SRS) NC SERINE SH | see a | Mama Se Gameien lee fee F 
Charter Oak NatBk 000| 594,105 2,856.246 100 165 |-.-- 
ecetet 225.00 000.000] o|../0 er | MEM ehacuees) HRs] 2A Leet ge) 18g 
Sentral Nat ae 1 000'000 $440,000|s6,000,000|... .|.--...|..._. | First National Bank| 6505000| 511.674 3.506.486) 100 173 |i77 
Farmers’ & Mer Bk| @172,400 9:614| 1.665.877| 100|----_-|----- Hartford Nat Bank| 1.200,000} 1,118,088 4,409,022 100 185 |-.... 
First National Bank 500,000 n25, ao n3,600,000) 100)....../..-.. National Ex Bank 500 ,000 395 649 1.797.508 50 +f ne 
Harbor Bank ____- 108 ,980 636 EE init ot ng els tne Phoenix Nat Bank | 1,090,000 668,594 3,885,704 100 155 /[..... 
Oakland Bk of Sav_| 1,150,000} 1,020,800/21,600,000) 75)......|..--- Security Company 200,000 197,667 1,148,691 100 195 j..... 
Security Bk & TrCo 252,840 58, "342 xe SS a Sea Ae State Bank.___._- 400,000 438,670 3,302,240 100. 195 *500° 
State Savings Bank 100, 162,320) 1,157,731) 100)_..-.-]..... United States Bank 100,000 318,814 oe eae 100 ok ** ane 
Union Savings Bk_| 300,000 598,000] 4,635,804) 100)______|___-- Hdalite th at Le Lhe By 44 1 ban ani of ‘on 
Hartford Trust Co. 300.000 478,199 3:118'503 100 375 Athi 
Sacramento— Per \share. | Riverside Trust Co 150,000; e110, 002 ¢1,051 700 100; 162 |..... 
California Nat Bank) 1,000,000) e366,147\e7,904,112 100).....-j)..--- New Haven— | Per share. 
Farm & MechS Bk_| 4a350,000 24,863) 1,341 ee ee oe City Bank of N H_- 500 ,000 242,619 1,020,359 160) Bee | idcaas 
N BDO Mills & Co ‘ e841,668 ed. 227, "856 Pk I NE Sot First National Bank) 500 ,000 486,416 2,192,922 100 183 j..... 
People’s Sav Bank. 455,852 62,460) 3,768 989) S80/....../..--- Mechanics’ Bank.-_|. 300,000 300,867; 1,606,718 60/ &3 j..... 
Sacramento Bank_ _ 603,729) 6,223,334/....|------|----- + mig: roma Moved Cn rye 497 Bee ant tee an Rs vo-- 
’ 0 , , 
Nat Tradesm’s Bk. 300 ,000 445,807! 1 316,077 100, 195 198 
oon Co Soy fore. | RSME ae! ian) OAD Ae. geESiS 18) 
American Nat Bank! 1,000, 449.524) 6,380,347) 100; 130 |-...- eople’s : ; ‘910 100; 140 |-..-.. 
Aqgie-Londen-Paris n0s.O08 Second Nat Bank-. 7 50,000 650,340 1,887,208 100; 200 j-.... 
ational Bank__}| 4,000,000) |. 811. 949/31,724,369] 100} 156 |. --. Yale National Bank 000; 364,284 1,613,159 100) 140 |.-..-. 
Bank of Calif N A__| 8,500,000} 7.922,719/34,682 771| 100) 202 {| .--- Un & N Haven TrCo 650,000 478,982) 2.211 497 at ae tueeee 
Bank of Italy_____ 000, 212.064| 8.127,064| 100} _._..|----- Nor wich— Per \share. 
CoilumbusS & LSoec| 130,000) 131,600) 2,251,545) 250/____-- se we te National Bank} 300,000) 110,295 657.580 [Oe Be. ikéace 
C:ocker Nat Bank_| 2,000,000} 2.780,420/21 239,995) 100)......|-.-.-- Merchants’ Nat Bk} 100,000 54,814) 319.328 100; 110 |--..-- 
First Ne ibaa Be ne 3 000'000 1 B34 030 15, 138; 107 100 "33214 |235 - my eg Ee + 1700000 tee 1308084 100 100 pa a 
an ’ ’ 4 0 ; -- = ’ sec etl lClCU MN ON SelCUEUNY CSC OOO 
| Thames L & Tr Go | 100. 104,241] 1,258,356 100) 165 ‘__- 
® Sale price. a Capital ared in; authorized amount is larger. 


will also be increased. &k Capital 


1912. 


n Aug 29 1912, 


r Jan, 19 1912 


to be increased. 


z Ex-di 
y Jan, 22 1910. 


eOct. 21 1912, 


b This ts mone paid in; authorized amount is larger; 
dend, d Nov 26 1912, h New stock. 


c Figures 
v April 18 1912, 


¢ Oct. 14 191 





when full paid, par 7 
are of date June 14 1912, 


jJan, 2 
eSept 41912. 
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CONNECTICUT—(Concluded.) 





.| Deposits. 








Water bur y— 
Gitizens’ Nat Bank. 
waar Nei BE: 
a ; 
Solonial ‘Trust Co... 
Merchants Tr Co_. 
Waterbury Tr Co_. 






















Gross 


—— 





680,273 

















DBELAWARE—WNat. banks Nov. 26; State tnstitutions latest returns. 








Wilmin gton— 
tral eh Bank. . 


_ 
ene National Bank 






Trust 
Equitab Gu & Tr Co 
Security T &S DCo 
Wilmington Tr Co 











561,160 

57 ‘000 
Trust Co. 

921,675 


Trust Co. 
2,009,900 
208,000 
2,145,712 
2,436,929 
4,823 253 














DIST. OF COL.—Nat. bks. Sept. 4; other institutions Sept. 4. 





Washin 
American Nat Bk... 
@itizens’ Sav Bk___ 
Golumbia Nat Bank 
al Nat-Bk 






Secu & Tr Co 
Continental Tr Co - 
Hat Sav& Tr Co__. 
U Savi Bk. 

Trust 


U 

Un’ed States Sav Bk 
United States Tr Co 
Wash Loan & Tr Co 


BEE 











2,738,049 
687 ,343 
h1,936,000 


6,413,079 














FLORIDA—Nat. banks Sept. 4; State institutions latest returns. 





Jackson ville— 





Guar 
Heard Nat Bank_- 


E 


eee 











S 


5,203 ,038 
84 


1,095,798 














GEOR GIA—Nat. bks. 


: 


ov. 26; State icaipadiann lutest returnea. 





Atlanta— 





Trust Co of Georgia 
Au gusta— 
Augusta om Savings Bk 





R Bank. - 
ante Bank... 
Nat Bk of Augusta. 
Mat Exchange Bank 
Planters’ L & S Bk. 
Union Sav Bank... 
Colum bus— 
@olumbus Sav Bank 
Fourth Nat Bank_. 
Home Savings Bank 
Merch & Mech Bk_._ 
Hat Bk of Columbus 
Third Nat 
Macon— 
American Nat Bank 
Citizens’ Nat Bank. 
Gommercial Nat Bk 
Fourth Nat Bank. 
‘Macon Nat Bank... 
Gentral Trust Co _. 
Gontinental Tr Co. 
Macon Savings Bk- 
Savannah— 
Ghatham Bank. ___ 
‘Citizens’ &South Bk 
Gommercial Bank. 
Exchange Bank__. 
‘Germania Bank __. 
Hib Bk ~~ Savannah 
Merchants’ Nat Bk. 
Beers se 
glethorpe Sav 
Real Est 





















t Bk & TrCo 


Savann’h Bk&Tr Co 
Gitizens’ Trust Co_. 
Savannah Trust C 


| olieed 


ceeeceeees | 


_ 

















d3 ,264,288 


930.381 


867 .959 
3,996,033 
1,325,041 


oO. 'Bk.. Sa 
el, 200,000 


1,212 188 
1 047,687 


994,109 
565,072 
488.767 
549 809 
564,755 
631 032 


d2 ,F 97,632 


dt ,095,610 


| 1,122,152 
ic2, 0: 90 ‘000 


2 498, 651 


100 
182,856) 100 
296.067 1,475,246 100 























IDAHO—WNat. banks Nov. 26: 


State institutions latest retnrns 





Boise City— 
Boise City Nat Bk. 
First Nat of Idaho. 
Idaho Nat Bank 
Pacific Nat Bank-- 
{daho T: &S Bk Ltd 











2,396, 499. 100 


1,823,611) 
"402, 537 


1,996,981 | 100 
701,742 100 











Nov. 


ILLINOIS—Nat. banks Nov. 9 (close of business); State institution 
(opening of business). 





r 





Aurora— 
Aurora Nat Bank... 
First Nat Bank. -~-- 
German-Am Nat Bk 
Merchants Nat Bk. 
Old Second Nat Bk 
Aurora Tr & Sav Bk 
Chicago— 
Amer State Bank. 
Austin State Bank. 


Hibernian Bkg 
Hyde P’k Stach 
Kaspar State Bank 
Lake Oe View State Bk 
Lawndale State Bk 
Lincoln State 8 Bk 
Live Stk Ex Nat Bk. 
ee bE of Repebhec 
Repubitc- 
National City Bank 
Nat Produce Bank- 
North Ave State Bk 
No Side State SaBk 
North West State. 
— Stock Y’ds 
Second Security Bk 
Security Bank... - 
So Chicane Sav Bk. 
South Side State. - 
State Bk of Chicago 
State Bk of Italy_- 
Stock Yds Sav 
Union Bank of Chic 
W ashingtonPKN Bk 
West Englewood— 
Ashland State Bk 
Central Tr Co of Ill- 


Chic City Bk&TrCo 
TrCo 


Franklin Tr & Sv Bk 
a a, ns’ 
Guarantee Tr&Sav 
Harris Tr & Sav Bk 
Home Bk & TrCo-.- 
Illinois Tr & Sav Bk 
Kenw’d Tr&Sav Bk 
Lakev Tr&Sav Bk 
La Salle St Tr&Sav 
Mercantile Tr & Sav 


Merchants L & TrCo 


Michigan Av Tr Co 


Sheridan Tr Sav Bk 
Stand’rdTr&SavBk 
Stockmen’s Tr S Bk 
Union Trust Co-.--- 
W Side Tr & Sav Bk 
Woodi’n Tr&SavBk 


Home Nat Bank--- 
Union Nat Bank--.- 


Elgin City B’k’g Co 


Home jd & Sav Bk 


Peo 
Central Nat Bank... 
Com’! Ger Nat Bk-- 
Dime Sav & Tr Co. 
First Nat Bank... -- 
Home Sav & State- 
Illinois Nat Bank-- 


State Tr & Sav Bk. 


Merchants Nat Bk. 


~ L of Peoria 


riivols 8 State Bank. 
Quincy Nat Bank-- 
Ricker Nat Bank-- 
Mercantile Tr &S B 
State Sav L & Tr Co 


Rockford— 


Forest City Nat Bk 
— ~" Bank. 
les Bk & Tr Co 
Reoktord Nat Bank 
ochish Am Nat Bk 
Third Nat Bank- -- 
Winnebago. aes Bk 


Sprin 


Farmers ss Nat , Bank 
First Nat Bank---- 
Illinois Nat Bank... 


Ridgely Nat Bank- 


Sp’gfield Marine Bk 
State Nat Bank--- 
FirstT &SBk, ayo 


Sangamon L & 


= 


S38 


S 


Z 
333323882 


SenSeee 


5s 
385 


~ noe 
2 
_ - — - 


S 


3 


° 
S 


sive 
8333333333 


g 


5 


° 
S 


sedis Bat 
S3S333s 


seeeeeees E 





s- « 7. 
a 


BSSSSSS5E5 8 


a f& OF 


Trust Co 


S85 & 


¥ ; 


Be 
seeEss E 


= 
S383SSS5858 


- «© «= @ « # @ @« @ @#@ * @% #4 # 


S S88555 


eo - 


_ 


Bs BSESSRSSRESES 


S88 
S855 


EEE 


Bez5 8 













































































* Sale price. a Capital and en to be increased, 6 Capital to be increased. 
c These figures date Oct 19 1912. d Sept. 4 1912, “Ol 
r Sept 5 1912. 


‘dend. y New stock. 
Oct 22 1912. kh Oct 12 1912, 





t Feb 20 1912 


$Aug.31 1912, 


g Capital paid in; authorized amount is larger. 
e Oct 81912. wv Nov. 26 1912, 


Surplus Gross 
& Profits.| Deposits. | Par . | Ask, 
$ share. 
256,767) 1,691,160) 100)... -j....- 
156,476) 1,532,653) 100)... /.._ 
95,476) 1,226, livin aves caisabenines 
40,860) 1,026,544) 100)/__.._-/..___ 
73,434] 1,003,565) 100).._..-/... 
21,841 233,136) 100 hide 
share. 
188,960} 1,066,985) 100 215 
58,339) 1,939,021; 100) 215 j___.. 
d60,879/d1,089,469;| 100 150 
9,459,060) 169503 435) 100 299 
6,133,774| 56,452,116) 100) 41 422 
by Franklijn & Sa) ving|s Bank 
85,086) 2,714,595) 1 200 
,000 9.821 ‘81 Z| 100) 370 [....-.- 
757 ,533ir1, 275, '759| 100] 168 |172 
¥11815 232|110282 806} 100) 454 458 
209,124) 3,620,190) 100) 315 j_.... 
575,689 11,993,369 Seas Fes 
750,799| 30,272,432) 100} 255 |... . 
1,513,767 26, Bep.eee §OGl.cccoclecnce 
33.09 ' Beet Ree. ae 
177,687| 4,869,067; 100 238 
4.901 515,233) 100 110 
49,150) 1,357,149; 100,-___.-/.__.. 
720,000 7173,992) 100 ake 
603,477 v12581 397| 100 275 
52,854 344,854) 100)..___.]/_.. 
01,433,580 123789 084) 100 234 
,389 26,375,386 100 200 
106,467| 2,202,275) 100 162 
,199| 2,098,523) 100 147 
50,982! 1,190,304) 100) 180 {..... 
r44,751r1 546,251 _ &), ot arom 
112,877} 3,741,931) 100 250 
r7,192| 1r608,607| 100 eT hs 
7166,428\r3,232,047| 100 232 
114,000} 2,124,335! 100 200 
18,544) 1,757,619) 100 134 
v2,393,161/v24159 156; 100 398 
757 ,377| 71216,841) 100 140 
245,423) 3,332,400, 100 lg ON 
155,824) 1,862,650, 100 173 
11,872; 1,218,019) 100, 190 |... 2. 
719,504 7553,798) 100 150 
1,972,735 39,790,394' 100 240 
56,967; 3,631,767, 100) 270 |..__. 
285,129) 6,104,530, 100 149 
$k | Ree 100 210 
76,369 8,002,541) 100 223 
1,652,359 22,325,274) 100 ha tides 
1 7.641 3.710.627 100; 210 |__... 
v2,367,161 v56269 279| 100;__..__ |____-. 
16,540 2,778,037 100” cee 
63,674 1,231,672) 100) 168 |... 
| 
223,431 3,444,745) 100)_ tae 
740,392 7r621,980; 100 130 
2,235,541 17,536,721) 100) §25 (|___-. 
172,484 r1,072,467| 100 154 
v9,668,090 v91502 677| 100 500 
77,463 71,863,065; 100; 170 |____. 
764,714 rl, ‘939, 842) 100 200 
265,511 2645, 685) 100 110 
41,522 471,292) 100 158 
v6,714,211 055536 597, 100 443 
70,133 1,154,607) 100 140 
775,843 r2,312,995| 100 216 
v2, ,055(|v31065 947; 100 330 
129,670) 3,803,300, 100 270 
,027 512,031} 100 120 
208,354| 7,416,784) 100 290 
7273,541|r4,048,776; 100) 180 j|___.. 
743,036) 1r952,740) 100 133 
389,812) 5,051,307) 100 177 
746,209/r1,132,815) 100 153 
v1,501,633 20928 972| 100| 310 |___.. 
1,126} 4,708,831) 100) 276 |___.. 
94,064 1,499,695 100 202 
share. 
c120,000|} ¢550,000| 100 pgp 
$125,000} 8s968,000) 100). __ i 
152,004 Tae fe ee 
c25,000| c400,000) 100)______|____. 
PEGs Fil Rt Mo cécleoceocclaucuce 
rsgl, '837| r9l 3, oe Soe Le et 
211,566) 2,434,433) 100)______|___.. 
806, 866' 5, 172,738 REDS See 
FEROAIET VE OEBs TE Lieconl. cccccloacns 
330,843 3 422, OE OR So gs 2 
r130,579 r1 633.779 SRE toga 
121,616 1,944,010) 100)______/___.. 
ft. ie Ee ree 
217,465 1,885,047) 100)______/___.. 
216,699 2,115,188) 100)___...}_ 222. 
73,804 £783,018) cnc} ccccclcccce 
d70,390 d1,082,110| 100 ba ak 
€431,429 d5,131,161/ --<<}... -ccloccoe 
FTE FOO FE ec ocosl cocnblocoks 
7676,044 76.3617 O04 osoelcccoactccces 
| share. 
163,894 1,106,229) 100/___.__/____. 
83,102 1,874,321/ 100)1_...../..-.. 
171,560 1,124,343) 100 Pairs 
184,619 1,628,800) 100)_.__.-/} __.7. 
13,971 REE BRE: SAPTR 
hy FBR: AL) 8 eee eae 
280,281, 1,838,780) 100)}_____./.-... 
| share. 
d298,117 d2,187 694) 100)__._..]___.. 
{218,469 ¢1,937,004| 100}______|___.. 
d178,824 di. & 7 8 |) (ae pepe 
d128,060 dl ‘195, , i RR, eee 
7465,707 r2, 577. AE RR, ee ees 
d120,586 dl, Pk Te owt oe ciindeladiedd 
752,284 r578, | RR RR AK AE 
r24, 572 r2,681, '416 PE: EGS, soe ciue > 
z Ex-divi- 


nm March 29 1912. 


JAN. 1913.| BANKS AND TRUST COMPANIES 57 


———— 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 











































































































































































































INDIANA—Nat#t. banks Nov. 26; State institutions latest returns. KENTUCKY—Nat. banks Nov. 26; State institutions latest returns. 
Surplus Gross om ied 
wi reel aes ante Rete ceed pall ccd Tomes Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
a ville— 8 g g Per |share. womens -- —— —-— 
Fn anemo Bank. 250,000 €19,077| €1,099.494| 100)_..___|.._.. aE eT $ $ $ Per |share. 
ayy Bes Beak.| 2m| eign onoica 416 O4d, lee ee Citisens*Nat Bank.| 200,000} 128,960! 1,174,.911| 100| 160 |. .. 
City National Berk| $00:000| 2273'900\c2'087°377| 100| 2222277227 First National Bk_-| 600,000/ ¢145,333| ¢2,389,837| 100| 160 [165 
, '253.904| 100]... ...|..... 50 e125, e1,106, 
West Side ..-| 100,000 64,652) 1,253,904) 100)... ...|----. Germ’n Nation’! Bk; 3650, 22'719| 1001 140 |150 
oa te ates nS Bk&Tr| 100,000 42,068 : 
aS oer eis atecchamin Cextacectan Tro tig People's SavBk&Tr| 100:000|  20'786| 576°682| 100| 120 |_.... 
Fort Wa er share. Per \share. 
First Nat en 500,000 275,347 4,237 ,542 100} 175 /|200 Lexington— 4| 1,091,062] 100|....- 250 
ae et eect] sour00u| 486841| 3°081'°745| top| 220 (250 | Peet matier en -| Zo0'000 115405 ,'890,341| 100/140 ~|141 
, "437. k_ 000} 286,879) 1,385, 
Old National Bank.| 350,000| 209,262) 3,437,063) 100! 150 |175 | Lex’ton City N Bk_| 500, i 
Citizens’ Trust Co__| 200,000 15,079| 1,367,746, 50! 115 |125 | Phoenix&ThirdNB 600.000 134.924 1.460.790 100 19 _ 
Peoples Tr&Sav Co| 200,000 41,376) 1,412,883) 560) 115 /|125 Second Nat Bank-. . ; : 

Tri-State L & Tr Co} 300,000| 196,800! 4,705,000! 100|_._--- Sees Care pa en 
Indiana polis— American Nat Bk__| 800,000) 272,301) 4,399,540) 100 = 135 
Sane BE} 20 90) 1200-900 e010 oy) 190] 58 2%__ | SMe Rens] S800) SES oo] F000) 100) | 0" 
Inder Nat B BE-| 2.000.000) 1.152 055118.730.636) 100) 305 |312 | First National Bk.-} 500.000/ 128-107) 2.280.228) 100) 188 |----- 

- , ’ ’ ’ ’ mveeyv) 4M) oO Of em meme § NCL Ee PPI. = ~~ ’ ’ ’ 1.0 1 oo Rita 
Asinanae Cuneo] 908 a0s] “Puaza| “ane 2g Ton) 18°, |----> | Gerdamuaneesigg) Hscano] fen'te| 11an-290 160) 1Fayia 
—— mo ‘ “iio lizo" 7 ; 83,923| 1°372'227| 100| 115° |__.-. 
Central Trust Co_.| 250,000 85,556, 422,914/ 100| 110 [120 | Kent TitS Bk& 350,000 3,923| 1,872,227) 100| 115 
Widsiin trast Ga--| 10B'b0o| | T'aazl  San'7osl seal tor \tz72 Lincoln ay RanG;-| 320'o00| 130°186| 2,595°271| 100 180 (151% 
Fictchar Bae & Tx.| 1,600:000| 150000] 8,000,180| 0 | gon | on Nat Bk ofGommerce| 800'000|  485°307| 5°298,207| 100| 220 |_.--- 
indiana ‘Trust Co 1'000,000 625,664| 8,248,084 100| 202 |_.--- ! Nat Bk of Kentucky 1.645.000 1,507,263 6,274,305 100 198 200 
Security Trust Co..| 325,000 75,032) 1,000 094) 100! 130 |__--- Southern Nat Bk_- ; 20. pacrees| Te) 188 
Union Trust Co.” 600.000 725 410! 2,431,301; 100! 307 (|_--.. Stock Yards Bank_ 100,000 sen 77al 4.430717 aael oa ie 
West Side Tr Co _.| y105,000 2,495 81,000; 100)....-.-/----- Union National Bk- 500,000 Fidelity &| Colurbial Trolet 
Firet National Bank| 600,000| ¢816 714/e3,070.933| 100 "a5 500 ‘Fidelity & Colum ty "500,000 562,153 3 047.243 100) 257 |260 
Bank.| 500,000) v333,.290\v3,605,264| 100) 1 : e Trust Co. : ; »731, 
Terve tipete aan Bic 300,000} 124 690} 1,383,538, 100] 150 [160 US Trust Co__---. 350,000| 114.224) 790,774) 100' 135 |140 
United States Tr Co} 250,000) 270,910) 2,884,147) 100} 90 /|100 | ibaaaee: ae ae 
10OW A—Nat. banke Nov. 26. State tnatitutions latest returns. ' Gortaan Mat Bank. 100,000 e76,740| e640,682) 100| 175 j..... 
Burlington— shar 
Burlington Sav Bk_| 100,000 23,290) 905,114) 100|_.-.-- 125 
First National Bank) 100,000 e68.02 4 e760, 312, iat i aad 150 
Germ-Amer Sav Bk 125,000 315,000; 2,880,000! 100)_.---- 300 
Merthante Hat be| 00000] e143 a6vled Cassar] lool 22. 308 
“ j e143, e1,648,937| 100}_...-- we - : a 
> me mma ap Mon Bk.| 150000! 179.776] 1.163'263| 100|...... 250  LOUISIANA—Nat. banks Nov. 26; State institutions latest returns 
@ Repide Not Bk 100,000; 228,280) 3,989,971 00 m0 / New Orleans— Per |share 
8 a ’ 9o< souvere Ss) Suu Veewv jf eceee } ew 
commeries Ne Be| 190mm] "ah-goleddas.s54) 100) fog [=== Benet Queama | 00.000] 91-240) 2z5n-47| 109) 280 | >m 
lowa State Sav Bk. 50,000 22,866 900,327) 100) 144 |..-.. Citizens’ Bk & Tr Co 400,000 123.802 1,961,315 100)- «= 5-- ++ 
Merchants’ Nat Bk. 200 ,000 240,290) 4,827,200 100; 210 |..... City Bk & Tr Co__- 150,000 46, SOT 160). - - jails 
People’s _ geek oe aee ae oon See poe ian 156 |----- Commercial Nat Bk 300,000} 170,862) 4.054, pints 
t av - ’ , ’ oN BW | - ee = ooloeocce mmer n 
Amer Tr & Sav Bk.| 100,000) 100,000) 1,800,000 100| 209 |_---- Tr & Sav Bank__| 1,100,000} 872,769/11.034,314| 100] 240 |_____ 
Pm er 5 ae 199.0001 87.2071 eani.cas| 100 Per |share. Ger-Amer Nat Bk__| 1,000,000} 747,329) 6 542,173) 100) 180 /|185 
y ationa , ’ VV, FV ice cececleoecce - av 
emme e600, RRR! ere ’ 134,659| 2.406,111' 100) 205 |____. 
Council BI See Be’| 180:000| 165°000| $200000| oo | 227 (2222 PR OOP I eB pg a 
First National Bank} 200,000 Oe saat’ Pana Tae ee Metropolitan Bank _ 409.000 ye 2.781.330 100} 175 |----. 
a See ls ree Ee "Kar tahere. , 3 Siperaia Fok ee ee eee tae ieee baal idol ive |.- ~~. 
Davenport Sav Bk 300,000' 398,347) 3,994,796) 100) 300 (305 ‘USS Dp & Sav Bk} 100,000} 150,679] 1,576,927) 100| 240 
Farm & Mech Sav_| 100,000 90,606) 1,354,231) 100) 225 (250 | Whitney-Cent N B_| 2,500,000] 1,723,786 18,312,817) 100}_- .. --|340 
First National Bank} 200,000 232,076) 2,149,079) 100} 285 (300 Hibernia Bk &Tr Co} 1,000,000} 2,358,962)17,339,322) 100\7525 |_._-. 
German Savings Bk| 600,000} 846,597/10/801,043| 100] 395 (405 © Whitney-Cent Tr & 
Iowa National Bk- - a ww h- aes = 275 o— | “CP Betancnes 200,000! 139,701) 4,698,822)_._.|_.___-]__... 
Security Sav Bank. ; n ‘ eee 
Scott Co Sav Bank_ 250,000! 394,767) 4,514,881) 100) 275 300 Qe sl Per \share 
Union Savi Bk. 150,000 150,172; 2,251,066; 100) 185 (2 "American Bk&TCo 100,000 3,936 67,171 00 555 31077 
ONDes Moines | | ee] 278+182) 100)-- 55 latare, American Nat Bank/ 160.000 65.307| 1,038,865) 100 200/210 
>: mme . , , ’ 
Sam Cry sie De] 150-008) 28210) bazeaeel we na oo Fires Reon! Bt] $50,000) <160.200)c. 403 a1] Lente 
n - , ’ ’ OSS Se POS a oajeeere Ts av 9 | eecesccae= VU) LUV) ------ -=-== 
Century Sav Bank.} 100,000 13,539; 992,146) 100)..--.-..|..--- Contin’t’1 B & Tr Co} y300,000 85,872) 1,519,955) 125)_-__-- 126 
Citizens’ Nat Bank. wey eo tty 3.706 ,001. 138 caine iallciietinn 2 
Bk 1 ee BO . cshcccan 
ay oe neg Nav Bk} 500,000} 157,089] 5.155.201| 100|._...-|_--_- MAINE—Nat. banks Nov. 26 State institutions latest returns. 
Des Moines Sav Bk. 200 ,000 86,564! 2,500,672) 100’.....-/..... 
Goaefoctrens| “antos) $180) ser 6 $8h-no--[-- | angen Per |share 
ome 5a ’ ’ ’ 9 VU, SUM ee eee e|oeeece ,808 100 so ese 152 
lowa Tr & Sav Bk. y50.000| 17,707| 620,410 100)------|----- ore] femmes thelr eee ee ist ------ 300 
Iowa National Bk... 1, ,000 474,847 6,406,813 100 SQ@Qeoeeeleoeoe®2 S nd Nat B k 7" 150.000 e481 872 e921 ,989 100 pete lp ae 325 
lowa State Bank. . 50,000 4,200 403,020 100 @e2e@ooeeoaieeoe® Eas Tr&Bkg Co 175.000 3 09 4,505,589 100 a 325 
weeny ha Re Se Se eee Kenduskeag Tr Co.| 100/000 123°389| 1.291'601| 100|..... 175 
eopie'’s Vv —— , ’ ’ "7491 100\-- |”. Merrill Trust Co...|  200'000| 2151000] 2'100'000| 100|...... 
State Savi Bank 50,000 59,286 968,742 100 eras eee , Merrill Trust Co... 200,000; 215,000) 2,100,000) 100) _- 
niversity tate , , VV} SMM we em eee lee eee ’ Per sh are. 
Valley National Bk} 300,000! 200,123) 2,289,667) 100|)...-.-|..... 'o ora k-..| 600,000] 355,407| 1,720,795] 100| 108 |110 
Valley Savings Bk. 50,000 94,574 1,204,211 100 SOSee OTe See) Casco Nat Bank__. 400,000 317,676 5,547,196 100 105 106 
tome See's tz Co 500.000 721,038) ¢1,992,113) 100)..-...|----- Chap Nat Bk_. 100.000 34,155) 1,628,138) 100) 109 110 
usu jue— : ti 
citisens’ Slate Bk, | 300.000] 15.426) s30.ee4| 199)... ign | Cumberland Nel BE) Ip Volulntery “Ligiuldatien | 00) 120 |ioa 
Dubuque Nat Bank! 100,000; = 25,609; 967,131) 100). ---- 150 | Portland Nat Bank|- 300,000! 379'160) 6,490,093| 100] 170 |180 
Dubuque Sav Bank 75,000 82,019 897,419) 100) 140 5 Fidelity Trust Co 400'000 449 8°428'525| 1 215 {220 
oes 4% 0D OOD gto +4 a Soe aes oan tr = Mercantile Trust Co| 100,000} 123'669| 1.337.986) 1 145 is 
Germ Tr & Sav Bk_| 100,000/ 96,489] 1.791.927) 100) 100 |110 | UnionS D&TrCo} 250,000} 297,017} 633,034) 100 189 
Iowa Tr & Sav Bk_| 300,000} 174,056) 1,725,271) 100) 140 /150 
a we Denk. - 800,000; 175,207) 1,000,929 - a, ~- aay ag corre amNY Tr 
ons ne D—Nat. . 26; returns. 
First National Bank| 400,000/ 160,087| 6,122,203! 100, "cae | MARYLAND—Nat. banks Nov er 
Nat Back fcom'es| 100000] 48°s00| aoe 8e7| el nna bees Baltimore— | , share 
a ank O Im‘ce + tiiithiweeeaaeatlas ase 
: Bank , 54,369) 1,940,916 50 70 |__... 
Bera Net tee k:| 200-000) 69,659) 1,124,247/ 100)......|----- Canton Nat Bank-~| oo'ovo| 142851 e818'861| 160 108 |ii0 
Woodbu “Co $ Bk 50,000 64,149} 1,103,030] 100|__.--..|----- | Citizens’ Nat Bank_| 1,000,000| 2,065,120 11,993,774 10 43 | 43% 
Farmers Lé& Tr Co. 500,000; 48,868) 869,504 100).....-/..--- Pomenca tse aaee oie eit a ie 7's 230| 100 2io \aaB" 
mage ie : Farm& Mer Nat Bk 650,000 304,924) 3, 477; 40 £50 51 
KANSAS—Nat. banks Nov, 26; State institutions latest returns. First National Bank! 1,000,000| 4321401| 6°'744'667| 100 141 [145 
Kansas City— Per \share. | German-Amer Bank! 300,000 151,889; 1,196,781) 100 108 /|112 
Co cial Nat Bk! 300,000| 346 019 5,966,484] 100) 275 . |German Bk. of Balt} 400.000} 203,169} 179.629, 100 110 (115 
ah y "187| 1/204" : ___.. | Maryland Nat Bank} .500,000| ¢133,897/ «2,300.991| 20 21 | 23 
Seer eed =| ane 43°00) 1 aa1 380 100 nS i00°” | Mercantile Bank ‘100,000 : kh’ 2° GS Gaoeh Gade 
_ ot wont 300 000 13'000! 300,000} 100 115 |120 Merchants’ Nat Bk- 1 500,000 1,095,731 11 657822 100 225 228 
ss os , ’ ’ , 
Rsaees Trust Oo... 125,000 76,500 430,000! 100! 155 (170 Nat Bh al clty | 500.000 134486 1'i52'390 100 i 166 
B mm’ce ° e568, ’ . 
rocee Fer aenee 300,000 a SO 4 1903045 iS eeT le ry Not Exch Bk..| 1,000,000| 788.172, 4,992.283| 100 162 |165 
Merchants’ Nat Bk.; 100.000} 129,619 2,000,891| 100|_--...|175 | Nat Howard Bank-| '230,000| ¢139'746 ¢1'478'393| 10 14 | 15 
wnee State Bk-' 60,000} 25,000 598/118] 100\......|175 | Nat Marine Bank.-| 400,000 221,013, 2,337,918| 30 43 | 44 
dential Trust Co 100.000 40,409 549,318) 100|_.....)125 | Nat Mechanics’ Bk_! 1,000,000] 1,168,676 7'391'213' 10 30 | 30% 





* Sale price. a Capital and surplus to be increased, bh Capital to be increased. h Book value. z Ex-dividend. y Capital paid in; authorized 


mount is larger. ec Figures date Oct. 18,1912. 7 July 23 1912. e Sept. 4 1912. g Including First Sav.Bk. & Tr. stock. h May 24 
1912, I Last sale. Ges. 30 1911 r April18 1912 « Nov. 261912. ¢ includes debentures. v June 14 1912. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columas. 

















































































































































































MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus Gross 
Capttal. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.) Deposits. |Par.| Bid. | Aak. 
Balt. (Con.)— $ $ $ Per share. Hol yoke— $ $ g Per : 
Nat Union Bk ofMd 1,000,000! 696,199) 2,239,531) 100) 135 {137 City ational Bank 500,000| #212,876\t1,356,159|) 100) 113 (114 
@ld-Town Nat Bk.| 200,000 11,294| 1,571,223) 10) 12)4| 14 | Hadley Falls NatBk|} 200,000) ¢175,847\¢1,277,515| 100) 140 (150 
Second Nat Bank-- 500,000| 838,307) 1,334,792) 100) 200 |-..-- | Holyoke Nat Bank. 200,000} #300,867\¢1,594,626| 100) 195 (205 
State Bk a Mary’d. 432,200 128,147) 1,755,488) 25) 32 36 Home Nat 250,000} ¢178,764\¢1,355,026) 100) 145 (1&0 
estern Nat Bank. 500 ,000 611,384) 2,729,627; 20) 38% 40 Park National Bank 100,000 166,634) 723,084) 100) 100 (105 
Seepers @ Trust Co} 1,000,000) 2,754,705| 5,296,183; 50) 162 |166 
t Co... 300,000 89 ,894 947,470} 25) 27%) 28% 
Sontinen tal Te On. 1,350,000} 2,493,043) 6,060,756) 100) 215 (225 Lawrence— Per \share. 
Marylan jtust Co Co.-| 1,000,000! 1,036,546) 7,141,218) 100) 228 (240 | BayState Nat Bank| 375,000) 117,913) 1,076,314/ 100} 175 |..... 
,com 1 ON oon) } "354, 292! 2,033,155|;100) 120 -|125 Pacific Nat Bank. 150,000 103,418} 695,070) 100) 120 |..... 
Se 500,000 100; 120 (125 Arlington Trust Co.| 200,000 61,604) 1,098,766) 100) 125 /|..... 
mi, 1,500,000) 3,295,596) 8,941,068) 50) 154 (155 | Lawrence Trust Co.| 100,000 35,778/d1,154,539| 100) 100 |...-- 
oe Oe Co..| 600,000! 2,376,508| 10,035,418] 100) 575 |...-- Merchants’ Tr Co..| 300,000) 174,673\d2,327,507| 100) 155 j|-...--. 
nion AS gain 600 ,000 '173, '338| 713,748) 50) 62 66 
Prederick— Per \share. Lo well— Per |share. 
Central Nat Bank-- 150,000 89,297, 720,837) 25) 35 |..-.. Appten Nat Bank 300,000} ¢187,267| 861,529) 100; 105 |..... 
Citizens’ Nat Bank. 100,000| 396,956) 3,291,050) 100) 450 |..... Old Lowell Nat Bk.| 200,000 t64.000| 694,000) 100| 105 pies 
Far & Mech Nat Bk 125,000 121 916 1,251,573) 25) 40 |..... t Bank. 200,000 #88 ,137|¢ 2,973,726| 100|__--- */100% 
Sav Ban k96 ,000 35,634;  409,181| 100} -_.-- 110 Onion N Nat ys eg 350,000} ¢382,664/£2.332.168| 100| 175 |. .. 
Frederick Co Nat Bi 150,000; 111,551 68,3 15, 21%)..--.. Wamesit Nat Bank 250,000; 7103 '276 1333 ,362| 100) 100 (102 
fr'k-Town Sav Inst} £159 636 137,034) 1,261,234) 100) 170 |...-.. Lowell Trust Co. 237,200 99, 372) 1,711,864; 100; 100 j|.--... 
MiddlesexSD&TrCo|} 100,000 54,949 456,955) 100).....-| ----.- 
Lynn— Per \share 
MASSACHUSETTS—Nat.bks.(exc. Boston) N ov. 26; State inst. latest returns. | Central Nat Bank... 200,000; #348,297\¢2,055,460| 100) 215 j{..-.. 
L National Bk. 100,000 276,679| 1,518,389} 100) 300 {..... 
anufac’s Nat Bk. 200,000; ¢%13%,900\¢1,680, 100; 120 |..-... 
Boston— Deposits of| banks date| Dec. 28 |1912|. Per |share. | National City Bank} 200,000) ¢189,267\¢1,001,884| 100) 150 {|.... 
Atlantic Nat Bank. ano Ben in Fourth-/Atlantic Niat. (Bk Essex Trust Co_._. 250,000 335,411) 2,251,823) 100) 220 j...-- 
Boylston Nat Bank 284,736| 3,697,000) 100; 115 /|-..-. Lynn S Dep& TrCo} 100,000 266,347) 2,241,636) 100| 250 j_.... 
Commercial Nat Bk 250.000} 274,974) 2,095,000) 100; 145 /|160 Security Trust Co. 200 ,000 178,042) 3,742,862) 100| 180 /|..-.-.- 
Eliot National Bk-. Soren ted with\Nat Shaw|mut |Bank 
First National Bank! 5,000,000/|10,829,929'/68,494,000; 100) 450 (465 New Bedford— Per |share, 
First Ward Nat Bk. : 188,251) sl, 203, ‘081 tl cecal ow *'180 First National Bank! 1,000,000 618,766) 1,530,945) 100; 143 (145 
ey Mechanics’ Nat Bk. 600 ,000 514,713) 1,425,397) 100) 152%4/..-.-- 
Bank --.--- 1,000,000) 1,181,551/13,383,000| 100) 192 /|195 Merchants’ Nat Bk_| 1,000,000} 1,204,877) 2,276,410) 100) 200 |... 
Merchants Nat Bk.| 3,000,000 3.458, 134|26,274,000} 100; 300 (305 N BedS Dep&TrCo} 200,000 225,370) 1,930,132) 100} 250 /|..... 
Mutual Nat Bank... 200, 5.500| ¢1,416,755| 100| 100 |._... 
Nat Bk of Com’ce_._| 1,500,000] 1,697,734 12,414,000 100| 225 {230 Joong Per are 
N Mkt Bk of Brig. 250,000 #230, 749) (922, 249) 100} 133 (135 Warren Nat Bank. 200,000; ¢130,876|) 694,900) 100)..---- 112% 
Nat Rock Bk of 300,000; 589. '077| 83,493,644; 100} 190 |__..- Per |share. 
Nat Security x 250,000; 920,614 905, 100; 375 /|400 Salem— No|minal — 
Nat Shawmut Bank /|10,000,000| 7,529,217|79,984,000) 100) 238 /|240 Mercantile Nat Bk. 200 ,000 151,639) 1,114,272) 100/_....- 25 
Nat Union Bank__.| 1,000,000} 1,527,850) 9,110,000; 100).._... *222 | Merchants’ Nat Bk. 200 ,000 282,527) 1,815,645) 60)...-.. .| 85 
New Eng Nat Bk_. 200,000 136,212) 1,224,000} 100)......|.-... Naumkeag Tr Co_. 250,000 272,534) 2,340,156) 100)...  .;250 
Old Boston Nat Bk 900,000 348,279) 2,344,000) 100} 125 (|127 Salem S De Dep&Tr Co 200 ,000 131,674) 1,084,394) 100)_..._- 160 
People’s Nat eet 300,000| 227,064/s2,238,655) 100) 125 /|130 
Second Nat _.| 2,000,000} 2,963,721|20,621,000) 100; 285 (295 Springfield— Per \share. 
South End Nat 1 Bk. 200. 55,600) 11,156,746) 100) 112 |...-- oe Nat Bank_- 500,000 153,831) 2,039,894) 100} 115 {120 
State National Bk.| Consolidajted with Merchants’ Nat |Bank Chicopee Nat Bank 400 ,000 459,262! 2,911,672) 100} 185 /|190 
Web'r&AtlasN’t Bk} 1,000,000) 1,116,024) 5,038,000) 100) 185 {190 one Nat Bk. 500,000 687 ,071| 3,804,979) 100| 208 (212 
Winthrop Nat Bk... 300,000| 564,977 3.430, 000} 100} 325- |___.- Nat Bank_-_- 500,000 695,090) 4,644, 100; 225 (232 
American Trust Co.| 1,000,000) 2,281,427|18,643,083;) 100) 350 |... - S aie 2 D&Tr| 600,000 787 ,925| 4,228,429) 100) 225 (232 
Bay State Trust Co 500,000} 679,279) 7, 449,505] 100]______|_-._- nion Trust Co__.- 500,000 368,034) 6,420,751) 100) 225 {230 
Beacon Trust Co-_-. 600 ,000 640,898 9,306,360! 100) 215 |____- 
tuoston S Dep& Tr_| 1,000,000} 2,918,981)14,564,700) 100) 370 (|.-... Taunton— Per |share 
Charlestown Tr Co 200,000 24,164 re eG Bristol Co Nat Bk-- 500,000 80,400 908,599} 100} 103 | ---. 
Goiumbia [rust Co. 100,000 34,768| 557,077| 100} 120 |. _ Machinists’ Nat Bk 200 ,0OO 151,149 487,197| 100; 150 |..... 
Gomm’w’th Tr Co_-_| 1, ,000 826 ,794|14,716,051| 100; 205 (210 Taunton Nat Bank- 600,000 208,038 870,266) 100; 107 |-...-- 
Gosmopol’n Tr Co. 200,000 123,386 ee oe 
Dorchester Tr Co-_- 200,000 63,453) 1,270,091; 100} 110 j|_.__- Worcester— Per \share 
Exchange Trust Co. 50,000 80.055) 2,108,529) 100/b150 j_.- . Mechanics’ Nat Bk. 200 ,000 325,024!) 4,253,518) 100; 180 j.-.- 
Federal Trust Co_.| 1,000,000} 395,336) 6,864 608) 100| 140 |.__.. | Merchants’ Nat Bk- 500 ,000 479.968) 5,480,927) 100} 190 j|-..-.. 
International Tr Co} 1,000,000) 4,471,107/11,429,097| 100) 425 /|450 Worcester Nat Bk- 400,000 448 629) 4,411,281) 100) 220 j{|-..-.--~ 
Liberty Trust Co-_. 200 ,000 13,747| 3,184,530) 100} 150 |.._.. Worcester Trust Co| 1,000,000 582,931) 9,619,559; 100) 225 ‘ 
Lincoln Trust Co-_. 200 ,000 129,969) 1,503,868) 100} 150 | ____. 
pea an D&Tr Co 100,000 133,720} 1,504,348) 100} 200 |_. _.- 
ng Trust Co_} 1,000,000) 2,909,156/19,926,183) 100) 350 | _._.. 
Old. Colony Tr Co_-.| 6,000,000) 9,056,820/73, 1043, 930} 100!) 345 /|350 MICHIGAN—Nat. banks Nov. 26: State tnatitutions Nov. 26 
Paul Revere Tr Co 200 ,000 43,3 43661 OR Saab 2 
Puritan Trust Co-. 200, 183,224) 2,309,830) 100} 200 j_.__. 
State St Trust Co_.| 1,000,000) 1,392,989|15,037,535) 100| 275 |____. Cit Per \share 
U S Trust Co___.--. 300,000} 1,360,099) 5,490,763) 100)_..._-/____. Bay Badity i 200,000; £263,717\¢2,329,128) 150)....-- 00 
Bay County Sav Bk 000| 163,744\¢1,049,734| 100|-.__..|....- 
Be verl y— Per \share | Commercial Bank- -. 100,000; 7r137,768 r973, 196) 100) 215 j|..-.. 
Beverly Nat Bank. 300 ,000 308,343} 1,228,680) 100/_. _.*/152 First National Bank 100,000} £216,079 t1,179,567 100; 210 |---... 
Old Second Nat Bk 100,000 139,861; 971,031) 100)/....--. 125 
People’s Sav Bank- ,000 747,907) r2,151,184|) 100)....-.- 150 
Brockton— Per \share. ' 
Brockton Nat Bank 200 ,000 228,496) 1,970,661) 100)/_._.._/-.... 
Home Nat Bank _-_- 000| ¢514,691) ¢2,075,559| 100|_..___|____.. Detroit— Per |share. 
Plymouth CoSD&T 100,000 30, 769 900,938) 100)_.-.--./.. _.. Central Sav Bank-. 100,000 174,000| 5,120,907) 100) 325 j|..... 
Detroit Sav Bank-~- ,000 823 594/11 ,524,629) 100| 275 j|..... 
Det United Bk Ltd- 250,000 123,307) 3,925,887) 100| 207344/-..--. 
Cam bridge— Per \share. | Dime Savings Bank! 1,000,000} 759,962\11,642,010) 100) 222 ({..-.. 
Charlies Riv Nat Bk 100,000; ¢192,889| 822,623) 100|*#220 Dic 23’8 | Fairview Sav Bank 50 ,000 47,512 17,499| 100; 145 |-..... 
Cambridge Trust Co} 100,000) 237,467| 1,646,696) 100/#113 | J’e’98 |, First National Bank| 2,000,000] 1,475,809|23,156,527| 100| 194 |-.-.. 
ntral Trust Co-_--. 000; 216,427) 1,257,124) 1L00);__.__-|_.__- Germ-Amer Bank-- 250,000 124,951! 3,277,944) 100; 170 |... 
arvard Trust Co... 200,000} 199,896] 1,796,234! 100/#17014|Jne’ll | Home Savings Bank} 750,000) 822,034/11,311,922| 100| 310 |-_.--. 
Met State Bank-.-- 250,000 73,73 385.167) 100} 117 /|...-. 
FR, Cambridge— Per |share. | Michigan Sav Bank ,000| 223,704) 5,442,275) 100; 180 |..-.. 
Lechmere Nat Bk... 100,000; £158,690) £563,720) 100/*190 (|Oct’10)}Nat Bk of Comm’ce| 750,000) 466,106) 9,521,663) 100) 205 |..-.. 
Old Detroit Nat Bk} 2,000,000) 1,107,182/17,546,977) 100) 185 j..... 
Fall River— Per \share { Peninsular State Bk| 800,000) 8335,247/10,366,864| 100) 208 | ...-. 
Fall Riv Nat Bk__- 400 000; 251,198) 1,841,913) 100) 128 {132 People’s State Bank) 1,500,000) 2,143,561|36,15:,576) 100) 270 |. .-- 
First National Bank 400 ,000 496 357!) 1,604,143) 100} 200 |____- Wayne Co Sav Bk-| 1,000, 1,506 ,546/13,846,012} 100} 300 j|.-... 
Massas’it-PocassetN| 650,000) 472,739) 2,343,585) 100) 157%|____- Detroit Trust Co..-| 1,000,000) 1,447,898 3, 943,676) 100) 305 |...-. 
Metacomet Nat Bk. 750,000; 342,106) 1,279,113) 100| 125 {1130 Security Trust %o.-. 500, 785,769 2'925, 314) 100) 235 | <<ce 
Durfee S Dep & Tr. ,000| 518,783) 2,231,959) 100) 200 j|____- Union Trust Cu._..-| 1,000,000 503 ,096 3. '281,574| 100| 175 |200 
os etal Per \share. 
Fitchburg Nat Bk. 250,000! 328,683) 1,686,118) 100| 170 {175 Grand Rapids— Per \share. 
Safet Fund Nat Bk 000! 244,607) 1,687,035) 100) 165 3170 City Trust & SavBk 200 ,000 70,012) 1,506,760; 100)....../..-.. 
Fitchb’g SD&TrCo. 250 ,000 175,555) 1,544,129) 100) 1456 {150 Commercial Sav Bk} 200,000 73,614) 2,542,361) 100; 180 |...... 
Fourth Nat Bank-- 300, 263,902) 3,404,654; 100; 200 j{_..-.. 
Gloucester— Gr Rap Nat Cit oo 1,000,000 452,947) 6,502,174) 100; 180 |. ... 
Gape Ann Nat Bk_- 150,000) ¢127,667| 791,887) 100|______|__._-~ Gr Rapids Sav 245,000 169,600} 3,388,968) 100) 200 aeee 
Cape Ann Sav Bk.-| . ____- 24 48. 910) 2 786. Ss ae pena Kent State a 500,000 421,104) 6,984,982) 100; 265 j|--... 
Gloucester Nat Bk. 200,000! 7¢100'477| #412 NE i Ble Old National Bank. 800,000 778,277| 6,731,047; 100; 200 |....- 
Glou’ter SD &TrCo- , 908.5471 9.410 000).4c.1......)..... People’s Sav Bank- 100,000 131,882) 2,190,833) 100} 250 |_.... 
| Michigan Trust Co 000} 582,743| 1,115,664| 100] 600 |__--- 
Haver hill— Per \share 
Nat Bank...| 100,000 88,599} 841,187) 100|_____.|____. Sagina Per \share, 
First Nationa! Bank| 200,000} 257,968) 1,309:574| 100|_....-|_.... Bank of Sesinaw.. 600,000} 803,692) 7,967,363) 100) 300 (320 
Haverhill Nat Bank 200,000| 8399,128 C5 Bee er WE adc wale. céu Commercial Nat Bk 100,000 138,344) 1,0 036, 110| 100) 225 (|230 
Merchants’ Nat Bk. ’ 155.824 yo &, UT | ee pees German Am State B| - 100,000 54,049 41 7,630) 100| 140 (145 
Merrimack Nat Bk- 240,000; 272,176) 1,063,411) 100)_.-...|____. People’s Sav Bank. 50,000 105,361| 1 151,173 100| 260 (270 
Haverhill Trust Co- , 85,240\d1,321,697) 100)...._.|_.__. Second Nat Bank... 500,000] 492 ,684| 4 466,061) 100} 200 /|210 
* Sale price. a Capital to be increased. b Newstock. d Includes savings deposits. ¢ ar peat aid ia authorized amount is lar k Thi? 
the so-called ‘‘Weekly Deposits,’’ now forming capital on which dividends oan’ paid. “dl vid dend. h Jan. 15 1912. Last sale* 


May 27 1912 


rJune 14 1912. 


¢ To consolidate. 


8s Nov. 26 1912, 


¢t Sept. 4 1912. 





v April i8 1912, 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat, banks Nov. 26; State institutions latest returns. MONTANA—Nat. banks Nov. 26; State tnstituttons latest returns. 
Surplus Gross | 
Capttal. Profits.| Deposits. .| Bid, Surplus Gross 
ee we = ) - Captial. |& Profits.| Deposits. Bid. | Ask. 

Duluth— a ae 8 Per is om oe a 
Amer Exch Nat Bk 600,000 s 1,407,821 810977,050 325 Butte— $ ¢ Per |share. 
City Nat “SE 600,000 251,46 , 731 130 First National Bank| 200,000; 684,162) 4,654,937)... |... -/_-_.. 
First National Bank} 500,000 d1,738,961 d11379 696 450 Miners S Bk & TrCo| 200,000 SUGGn GRbdEEl scalcceoacdlecsce 

orthern Nat Bk_- ee d79,521 d1,655,276 1” aye Bow ry Bi. ion abe tt ‘Soni s oan ake PES Ee See 

nneapo er a n ’ ’ ’ 99S) LU). ee we ele wnwe 
Commercial Nat Bk| ‘200,000 52,644 297,974 110 Helena— Var (abate. 
East Side State Bk. 100,000 25,565 675,441! 100) __--.- American Nat Bank} 200,000 300,197) 2,411,178) 100/_....-. ts avn 
a ,000 ,000 2,529,268 25,980,276 303 Nat Bk of Montana 250,000 d173,443) 2,788,848 -eseeece oeeee 

200 ,000 170,44 , ,193 200 Thos Cruse Sav Bk. 100, 41,86 Oe, a eee 

250,000! 274,667 5,606,156 269 Conrad Tr&SavBl| 200,000 OP AVG SE ctdclinsaouleosss 

Metropolit'aNatBk poy ee Sata ' Sey She is6 Union Bk & Tr Co. 250,000 323,445) 3,077,376) 100}... ..-/_-_.-. 

. on ° ’ ’ ’ 15 ncoin-— ' © 
ScandinayAmNBk_ 500,000) 146,789 3,931,977 144 City National Bank d69 ,064 d1,856,156) 200).....- eathnis 
Security Nat Bank.| 1,000,000 2,288,274 21,132,867 501 First National Bank 394,804| 3,332,321) 100|...... anne 
Gouth ide State Bk 100,000 $1,583, pee. aah 250 ~_ a Comm’ce en ee so aepabab Scie 

on State Bank. 100, , , 123 mana—— 
Minn Loan & TrCo.| 1,000,000 292'307, 2,902,111] 100) ___.. City Nat Bank_--- d73,164 d3,257,774 105 112 

St. Paul— | is Corn Exch Nat Bk 36, "550, 100 |110 
American Nat Bk..| 200,000) 124,339 2,188.113 125 First National Bank 1,091 ,784/12,014,896 275 (300 
Capital Nat Bank..| 500,000) 200,523! 5,684,136 145 Merchants Nat Bk- 719,412} 6,590,012 190 /|200 
First National Bank! 1,000,000' 1,356,420 11,851,600 335 Nebraska Nat Bank v119,985' vl ,983 ,446 115 /|130 

ts’ Nat Bk.| 2,000,000 a2,001,868 a22246 941 220 Omaha Nat Bank - $723 ,379 312633,717 175 |200 
Nat Germ-Amer Bk} Consolidated with \Merchants Bank. U S National Bank. 878,204; 9,911,726 290 (297% 
Scand’ vian Am Bk. 100,000 185,440, 1,509,464! 100) __.__. South Omaha— Per |share 
Second Nat _.| 400,000) 542,011) 3,736,603) 100] 310 Live Stock Nat Bk. 42,876) 1,838,638 145 {160 
tock Yards Nat Bk} 200,000) 426,201d1,596,556) 100) 150 Stock Yards Nat Bk 4482 ,838 d7 ,925 562 200 (250 
Capital Trust Co... 250,000 167,439) 1,188,042) 100) 145 Packers Nat Bank. d120,900' d2,309,695 110 (135 
MISSISSIPPI—Nat. banks Nov. 26; State institutions latest returns. NEW HAMPSHIRE—Nat, banks Sept. 4. 

Jackson— Per Manchester— Per | share 
Capital Nat Bank..| 200,000 159,589) 1,056,867] 100).....-. Amoskeag Nat Bk.| 200,000; 369,397) 2,128,091) 100/...... ---00 
First National Bank} 100,000) d148,579| d722,834'_.__|_____- First Nat Bank...-| 150,000) 8167,004) 3837,574) 100)...... scece 
Jackson Bank..._. 100,000 39,813 RE Manchester Nat Bk 150,000} ¢176,986) ¢1,489,818) 100)....../..... 
Merch Bk & Tr Co.| ¢350,000 115,660 MBE ire Merchants Nat Bk. 150,000 82,788 680,918) 100)__...-. sisiseh tail 

Vicks burg— Nomi —Nat. banks Nov. 26; State institutions latest returns. 
American Bk&TrCo 150,000] 67,100) 1,048,022 100)... -- New Jersey“ Par hare 
Cit Sav & TrustCo 150'000 63'000 980'000 i ag Camden Nat Bank.| 100,000 150,342 2,013,889 (ge ae 
Deita Tr & Bke Co. 100,000 52.000 450,000 paren First National Bank 200,000 293 ,367| 2,953,428 ga Seo 
First National k| 300,000} d160,362| d805,020 100/_____. National State Bk.| 500,000 3,880) 4,164,446 cause 
Home Savings Bk... 60,000 5.000 Poet AABpibiae: Camden S D & T Co §00,000| 794,185 6,818,151 ie tea 
Merchants’ Nat Bk_| 100,000) 327,787) 758,344 100|____-- Broadway Tr Co--- rp apse obs’ ane ian’ aoe ree 1053 
People’s S Bk & L- See Set) - TOROS Gi oncccs waves see * Re 1001000! 170.361) 2'480 222 #285 s 
MISSOURI—Nat. banks Nov. 26, State institutions latest returns. West Jersey Tr Co.| 100,000! 86,695) 878,662 Mae: bike 

Kansas Citv— Per Elizabeth— Per | share, 
Commonw’th N Bk} 250,000! 106,299! 3,173,499 240 National State Bk.| 350,000| d784,575 43,243,786 . |... 
Corn Belt Bank. -_-_- 100.000 40,029| 332,180 150 Union Co Trust Co. 300,000; 389,710) 4,601,378 oan tg 
Drovers Nat Bank. 500,000 85,778) 2,487,895 150 Hoboken— Per \share 
First National Bank ,000; 1,798,820 29,116,766 525 First National Bank 220,000 s664,709 $4,193,894 95 (100 
Gate City Nat Bk_- ,000 779 1,536,141 120 Second Nat Bank -. 125 000! d275,669 d3,497,531 Gee Benue 
Ger-Amer Bank...| 100,000) 134,562) 1,572,527 550 Hoboken Trust Co-| 100,000) 141,401| 1,666,148 220 (235 
Int-St Nat Bk.___. ,000; 1,231,846 8,201,093 500 Hudson Trust Co-- 500,000; 1,585,916 15,447,926 oe: - bea 
Mercantile Bank.._} 100,000 13,467, 484,785 125 Jefferson Trust Co_| 100,000 85,892) 1,156,274 ki40 (160 
Nat Bk of Comm’ce} Merged in Southwest Nat B f Com Trust Coof N J..-.-| 500,000) 906,799 4,108,776 Gee  leesoa 
Nat Bk of the Rep_| 500,000) 131,587) 4,059,633 160 Jersey City— Per |share. 
National ReserveBk!} 1,200,000 295,682) 6,749,563 154 Claremont Bank... 100,000 53,166 321,938 Ee ys 
New Nat Bank 500,000 909,736 13,844,446 470 First National Bank 400,000) 1,355,261; 6,630,394 Re eee 
Produce Exch Bank 100,000 27,741| 770,149 160 Hudson Co Nat Bk. 250,000 13,639] 3,966,429 370 (390 
Security Nat Bank. 250,000 33,367. 804,589 130 Merchants Nat Bk. ,000 d61,711'd1,336,465 135 (150 
Southw Nat Bk of | Third Nat Bank-__- 200,000; 420,837) 2,522,664 aa tedcne 

Commerce... _. 3,000,000| 792,369'30,843,669 188 Bergen & Lafayet .Tr 150,000) 255,774) 3,761,332 290 |... 
Traders’ Nat Bank. 200 ,000 62,884) 3,185,303 100) 160 Commer’! Tr N J_- ,000| 2,398,547) 14,392,029 370 (380 
Western Exch Bank 100,000 180,000) 1,551,073 400 Greenv Bk & Tr Co ,000 88,024) 1,593,474 275 (300 
Westport Ave. Bank 100,000 61,004 518,677) 250 Jersey City Tr Co... 100,000 137,161) 2,481,077 A 
Commerce Tr Co... 000 ,000 491,517'10,302,372 229 Lincoln Trust Co-_. 150.000 383,582; 2,061,542 325 (335 
Fidelity Trust Co_- ,000 000; 1,239,599) 7,272,074 295 Mercantile Trust Co 100,000 66,184) 1,291,289 ge ills eae 
Pioneer Trust Co__| ¢267,500 353,180) 2,887,711 250 N J T Gu & Tr Co-.- 500,000! 1,562,972) 6,626,330 | ie eas 

St. Joseph— Per Pavonia Trust Co-_.- 100,000 72,779 739,638 BD Pee 
Burnes Nat Bank_. 200 ,000 110,661) 2,398,073) 100)__..-- PeoplesS D&TrCo| 250,000| 333,721) 7,550,241 325 
lst N Bk of Buchan- Union Trust Co-_.-_- 500,000 154,929) 2,563,289) 100/_.---- 105 

a 500 ,000 337,463) 4,949,261) 100)_____. Morristown— Per \share. 
German-Am Nat Bk 200 ,000 210,202) 4,927,857 ap Fape First National Bank 200,000 336,160) 3,095,707) 100)_.---. 74 
Merchants’ Bank-_. Consoli dated with|h First Na|t. Blank National Iron Bank} 200,000 90,174) 1,822,619) 60)..-.--- 

St Jos Stock Yds Bk 200 ,000 150,000) 2,225,000 100)___-_- American Trust Co 150,000 30,356 191,666; 100)..---- 120 
Tootie-Lemon N z 200 ,000 177,079 3,419,372, Bite TR Morristown Tr Co-_.- ,000| 1,362,679) 6,151,234 Ce ina ee 
First Trust Co____. 50,000 16,170 735,377; 100). .---.. Newark— Per |share 
Missouri Val Tr Co. 100,000 27,001 763,483) 100)_._-.. American Nat Bank 300,000 d90,139' d1,450,513 125 (130 

St. Louis— Per Broad & Market NB 200,000} 127,212) 1,383,448 152 (153 
Baden Bank_.-_.-_. 100, 14,372 418,151) - ea? Essex Co Nat Bank! 1,000,000) 1,650,727) 39,148,829 150 (155 
Boatmen’s Bank ..| 2,00U,00U| 1,499,562/13,939,399; 100).-.._- Mfrs’ Nat Bank..-.| 350,000) 450,599) 2,699,052 at isesee 
Bremen Bank____. 100,000 625,590; 3,079,866 650 Merchants Nat Bk. 500,000 763,680) 4,464,166 ink 
Broadway Nat Bk. 200,000 6,397| 700,643 99 Nat Newark Bkg Co} 1,000,000) 1,898,467| 8,976,799 mee? Wes ace 
@ass Ave. Bank__. 100,000 83,387) 1,449,925 180 National State Bk. 500,000; - 551,420) 2,602,928 oe > Fc ce 
Sentral Nat Bank__! 1,000,000 85,399! 9,516,260 107% North Ward Nat Bk 200,000 373,862) 3,934,883 ee Bb ee 
eeopews Bank... 100, 75,601) 1,156,778 200 Union Nat Bank._.| 1,500.000} 2,516,101/12,305,756 ee ee 
franklin Bank___. 600, 721,696) 5,888,599) 100}___._. City Trust Co___.. 100,000 96, , ‘ Hig Robes 
German-Amer Bk__| 1,000,000} 650,680) 5,511,408 197 Clinton Trust Co_. 100,000 54,867| 784,011 Be Sent 
German Sav Inst’n- 500,000) 1,422,167/10,533,058 470 Federal Trust Co-. 000,000) 1,305,119) 6,500,137 ee Bel ae 
Grand Ave. Bank. 100,000 51,667) 1,075,959 200 Fidelity Trust Co-.- 000,000) 7,768,679/19,801,304) 100)_----- 800 
intern’l Bk St Louis 200 ,000 365,974! 3,753,729 360 Ironbound Tr Co-_. 200,000 219,762} 2.392,684 210 ace 
Jefferson Bank_...| 200,000 19,769} 1,707,035 100 Newark Trust Co-. 100,000 67,107) 1,077,662) 165 (175 
Lafayette Bank__. 100,000} 1,016,260) 4,780,126 1025 Roseville Trust Co. 100,000 89,577 728,884 See Braces 
Lowell Bank_____. 100,000 20,968 512,410 120 Springf’ld Av Tr Co 100,000 26,564 314,789 Oe Be 
Manchester Bank_. 250 ,000 74,496) 1,544,965 165 West Side Trust Co 200,000 346,286; 2,979,008 265 (275 
Mec-Amer Nat Bk__| 2,000,000) 2,773,264'33,151,646) 100/____-- New Bruns wick- Per \share 
Mercantile Nat Bk. 500,000} 8571,070\s 5,473,301) 100/___-_-- Nat Bank of N J__- 250,000| d447,378)\d3,043,367| 100)....-.|...-. 
Merch Laclede Nat. 700,000} 1,887,797) 15,472,700 303 Peoples Nat Bank. 100,000| d172,157/d1,129,386) 100).._.--/..- 
Nat Bk of Comm’ ce. 000,000) 2,407,737' 53,421,144 157 New Br’sw’k Tr Co 100,000 153 ,276| 1,512,664) 100/...-.-/..... 
Night & Day Bk _. 150,000 92 52,427) 100)_.---- Passaic— Per \shars 
Northwest’n Sav Bk! 200,000 546,629) 4,156,765 295 Passaic Nat Bank -_. 200,000; 4d397,182\d2,010,073 ee ae 
South’n Com & Sav 100,000 188,867) 1,717,918 255 Hobart Trust Co. _. 100,000 141,401| 1,420,969 ee ea 
South Side Bank __. 200 ,000 320,597) 4,088,251 375 Passaic T & S D Co 200,000 188,304) 3,610,417 ee’ dee ee 
State National Bk_| 2,000,000 885,558) 11,237,734 215 Peoples Bk & Tr Co 200, 261,570) 2,436,069 290 (300 
Third National Bk_| 2,000,000 2,101,779|33,354,967| 100/}____-- Paterson— Per \share 
Union Station Bk_. 100,000 50,562) 857,040 135 First National Bank| 600,000 693,462) 3,104,652 275 |295 
American Tr Co...| 1,000,000} 210,560) 3,435,486) 100/_____- Paterson Nat Bank| 300,000) d128,522|d2,817,265 fy ee eee 
B’way Sav Tr Co__| 100,000 58,706| 730,877 155 Second Nat Bank..| 150,000) d269,693/d3,192,801 «Sepa 
@houteau Trust Co| 100,000 8,439) 268,284) 100)__ _.-- Paterson Sav Inst’n| 1,000,000} 536,709/12,542,134 370 (380 
Gity Trust Co _____ 50,000 1,165; 221,214) 100}_._... Citizens Trust Co_.| 150,000) 214,164) 2,036,990 220 |225 
Gommonw’ Ith Tr Co! 2,000,000 80,452) 4,333,581) 100)_...-.-. German Am Tr Co. 150,000} 344,137) 2,547,724 US el 
Easton-Taylor TrCo! 100,000 4,244; 185,887) 100/....-- Hamilton Trust Co.| 400,000) 390,049) 4,043,947 a lnenee 
Farm &MerchTrCo . 100,000 58,847| 798,691 160 Paterson SD&Tr Co 300,000; 396,536, 3,543,174 ae ‘land oe 
Jeff.-Gravois Tr Co. 100,000 19,811 612,589 130 Silk City SD&Tr Co 200 ,000 193,307} 1,681,700 ee ie 
Mercantile Tr Co___| 3,000,000} 6,680,375! 24,566,007 345 Trenton— Per \share 
per vg Jab Tr Co,| 3,000,000} 5,535,144/17,914,712 297 Broad St Nat Banh| 250,000) 4d354,397\d2,475,014 i, Oe eee 
Nor St Louis Tr Co. 100,000 26,123) 701,543 125 First National Bank| 600,000) 4d4127,339\d2,722,376 Bie” Wacaitnishe 
St Louis Union TrCo| 5,000,000) 7,130,564/30,454,101 490 Mechanics Nat Bk. §00,000/d1 ,048,261/d6,311,435 hae Fesce< 
Savings Trust Co_. 100,000 " 467 ,974 110 Trenton BankingCo| 600.000) 626,36 ,608 ,749 BaD: Dinteee 
Vandeventer Tr Co. 50,000 7,287; 301,374) 100/..--.-- Mercer Trust Co... 100,000 76,542 882,378 See ‘Teaeda 
West St Louis TrCo' 100,000 24,467! 375,354 120 | Trenton Tr&SD Co! 200,000' 287,471) 2,977,212 ee 

* Sale price. a Figures of date Dec. 2 1912. 6 New stock. c Capital paid in, authorized amount ts larger. g Amount paid in, h Book’ 
value. k New stock. wv These fi date June 14 1912. zEx-dividend. y Ca ital to be increased. d t. : 
April 301912. [Last sale r April18 1912 « Nov. 261912 18 1912. ’ Cos, .¢ lets, aoe Oe 
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NEW MEXICO—Nat, banks June 14 1912. 
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Surplus | Gross 8 
, urplus | Gross 
Capital. |& Profits.) Deposits. |Par Bid. | 4& Capital. |& Profits.) Deposits. |Par.| Bid. | Aak. 
Albuquerque— $ $ $ | Per \share. — -- 
First National Bank| 300,000) 106,046) 3,834,242 100)....-.-|----- N. Y. Cit (Con.) g Per 
: Harriman Nat Ba 500,000 694 ,840'a11357 900) 100) 290 (310 
Internati Trad Nat LE ee) TT eee er eee tose 
' nternation a , v é. i SRE eee, 
NEW YORK—Nat. bks. except N. ¥.Ctty Nov. 26; State Inst. Sept. 9. | Tine National Bk.| 4,000,000| 3,225" 81784: 328,000} 100] 197 |201 
| Jefferson Bank ---- Merged in Century B 
Per |share. | Liberty Nat Bank_| 1,000,000} 2,790,200 20.869,000| 100| 645 /|660 
pany Count? Bk.| Absorbed} by _N. Y.|State Nat.) Ban|k. Lincoln Nat Bank_| 1,000,000) 1.656 207/15, 042,000} 100) 370 {385 
Pret ational Bank| 600,000| @354,491/a9,780,289| 100) i60 /|.-.-.--. ManhattanCo,Bk of| 2,050,000 e 4,764,161'35 ,150, 000! 60] 350 |365 
Mech’nics & F’rm’s| 250,000} 1,102,583) 2,054 065} 100} 565 |---.-- Market &Fulton Nat 
Nat Commercial Bk .| 1,000,000|a1,758,075 a24 977582| 100) 365 |371 se 1,000,000; 1,897,480; 8,799,000, 100) 250 /|258. 
N Y State Nat Bk-.. ,000| a754,695|019 626380; 100; 300 |-.-..-- | Mechanics & Metals 
Albany Trust Co-_-.-. 400 ,000 330,514) 8,021,640) 100) 185 /|195 at Bank _.---- 6,000,000} 8,662,994/46,995,000| 100) 258 /|263 
Union Trust Co. --. 250,000} 526,394) 4,634,498) 100) 350 |----- Mercantile Nat Bk_| Consolidated with |Irving Nat} Excih Bk. 
Merchants’Ex NatB| 600,000 534,700) 6,206,000; 50) 157 {162 
Auburn— Per |\share. | Merchants’ Nat Bk| 2,000,000| 2,084,431/16,641,000} 50) 195 0 
Cayuga Co Nat Bk_.| 200,000) v 239,997/v1 461,417) 25)...---|----- Metrop’s, Bk of the| 1,000,000 ¢ 2,250,767|12,140,000} 100) 350 (375 
Nat Bk of Auburn.| 200,000} 123,493) 1,151,368] 100].....-|.-..- Metropolitan Bank_| 2,000,000) 1,725,714/15,978,000| 100) 190 {200 
Auburn Trust Co.-| 150,000) 176,330' 2 SO DOE «00 Noo. .aslawiene Mount Morris Bank} 250,000! ¢360,637| 2,817,000; 100) 200 |-.--.. 
| Mutual Bank -- -- -- 200,000| ¢445,647| 4,892,000) 100) 290 /|..... 
Binghamton— Per |share. | Nat Nassau Bank--| 1,090,000} 460,200/11,917,000| 100) 215  |225 
amity ational Bank} 200,000) v 178,479 v1,192,330) 100).-----/----- Nat Reserve Bank_| 1,200,000) 403,800'74,104,065| 100) 93%4/.-.-... 
National Bank| 400,000] » 278,254 v2,520,455| 100|-.--.-|----- New Netherland Bk| 200,000) 281,427) 2,656,000) 100) 220 (| .... 
People’s Bank - --. 100,000 78,777, 847,099] 100|------]----- N Y County Nat Bk} 500,000!) 2,000,600) 8,555,000} 100} 875 |---.-. 
Broome Co Tr Co - 000} 135,021) 1,508,469)... |.-----|-..-- N Y N BA, Bk of.| 2,000,000; 4,257 ,445/18,691,000| 100) 390 (405 
Pacific Bank_____- 500,000 958,589) 4,142,000; 50) 255 (265 
Brookl yn—Depo|sits of Broo|klyn banks are reporte|d net; andarje of | Park Bank, Nat_.-| 5,000,000 13 551920 79,598,000! 100} 364 /|369 
date Dec. 28 19|12. Surpiius and fate fits are of | date| Nov, |26. People’s Bank___.. 200,000 2,800} 2,304,000} 25) 240 (250 
1912 for Nation|al and Sept|9 for S Banks. Per \cent. | Phenix Nat Bank ._| Merged jin ‘Chathalm & Pheniix Niat. Bk 
Bank ve Ring Isl’d 100,000 51, 986 7841 ,838) 100)------ 155 Plaza Bank- -.- ~~ -- Merged Union/Trust Co. 
_..| Merged jin Citizens) Trust Co. Produce Ex BE N Y} 1, ,000 895,199|10,554,000) 100) 1674%4|172% 
First Nat onal Bank ,000) 689, 610, 2,816,000} 100} 280 (295 Public Bank_____. 300,000! 258,639\v9,228,400' 100/_.. _.|--... 
Greenpoint Nat Bk ,000 900, 775,500} 100)------ 160 /8 Nat Bank_| 1,000,000! 2,277,731/29,070,000} 100) 450 {--... 
Hillside Bank__-_-_- 100,000 . v444,200) 100)-- --|125 Second Nat Bank-_-_! 1,000,000} 2,526,400/12,791,000; 100; 375 (400 
omentead Bank_- ,000 68,014 v545,.740) 100) 80 /|100 Security Bank _...| 1,000,000 16,061\14,352,000} 100) 130 {140 
Manufact’s’ Nat Bk 252 .000 912,835) 5,553,000) 30) 416 /|....-.|Sherman Nat Bank 200,000 800) 24,850, 100} 1385 |.-.... 
Mechanics’ Bank__| 1,000,000 765,743 12.809, 000 50) 230 (240 State Bank. -__-.-.-- 1,000,000 607 ,900/23,092,000; 100) 240 (265 
Montauk Beak... 100,000 63,389/ v689,177) 100/--.---|150 | Twenty-thirdWdBk| 200,000 96, 170,000; 100) 175 |-.-.-.- 
Nassau Nat Bank__| 1,000,000 1,100,698) 6,022,000] 100} 295 |220 | Union Exch Nat Bk! 1,000,000| 1,006;063| 9'691,000] 100| 160 |170 
eee aye Cit 300,000} 611,484 4,258,000 50| 275 /|295 Wash’n Hts, Bk of- 100,000 335,982| 1,235,000} 100! 275 |-.-... 
North Side Bank 200 ,0OO0 174,497; 2,296,000) 100} 175 |200 Westchester Av Bk} 100,000 €50,410} ¢489,899) 100) ------ - ec 
People’s Nat Bank_| 200,000} 149,307\a1,576,400| 100) 145 (155 West Side Bank-- 200,000} 1,023,037] 4,789,000) 100) 575 (625 
Prospect Park Bank 100,000 62.692) 7853,451) 100) 150 (155 Yorkville Bank -. -- 100,000 515. 765 4,930,000; 100; 590 (610 
Ridgewood Nat Bk.|} 1C0,000 42,500, «685,000 100 .__.. | Astor Trust Co__ ._| 1,250,000} 1,368,600/23,238,900; 100) 395 /|405 
Brooklyn Trust Co_| 1,000,000} e2,.465,653'e16767,500| 100; 475 |490 Bankers Trust Co -_|10,000,000/16.412,.400/16 300; 100) 535 (545 
Citizens” Trust Co__| 1,000,000} ¢300,987)| 6,325,673) 100| 150 (155 | Broadway TrustCo-_| 1,000,000) ¢597,504/e10975,359) 100) 170 /|178 
Flatbush Tr Co__-|Merged in |Broadway |Tr Co N Y Central Trust Co. ._| 3'000,000|17,519,030|c98057,404| 100/1030 |1040 
Franklin Trust Co_| 1,000,000) 1,281,460'11,846,707) 100 240 255 Colum .-Knick T 2,000,000; 7,192, ‘582 57 257,163 BG = ccane 560 
Hamiiton Trust Co.| 500,000/¢ 1,127,268) e6,643,931) 100) 270 (285 Commercial Tr Co..| 500,000} °177,609; 4,021,298] 100| -.--| 98 
Home Trust Co._..| 750,000} ¢387,164)e2.739,010) 100) 118 |-.-.- Empire Trust Co__| 1,500,000) 1,202,307/20,114,012| 100| 300 |_. . 
Co Trust * 500 ,000/e 2,304,166)e15309,880) 100) 520 | ----- Equitable Trust Co | 3,000,000) 10,747 ,483|83,669,076| 100) 535 /|540 
Long I Loan & TrCo/ 1,000,000} 2,174,161; 8,909,851) 100) 300 (310 Farmers’ L & Tr Co| 1,000,000! 6,570,754/126656468; 25/1300 /1350 
Nassau Trust Co__.| 600,000) 433,889) 5,970,575) 100) 130 .--- | Fidelity Trust Co__| 1,000,000} 1,303,217) 8,136,520) 100) 213 |... .. 
People’s Trust Co..| 1,000,000/e1 ,680, 597\e19110,710; 100) 295 (305 Fulton Trust Co... 500,000 821,807) 8,751,002} 100) 315 (325 
Guaranty Trust Co_|s10000,000| 23323623) 189301170; 100) 622 (632 
Buffalo— Per |share. | Guardian Trust Co_} 500, 475,900} 2,809,600) 100) 90 {105 
Rank of Buffalo-__ 500,000} 826,300)10 085,372) 100) 310 (325 Hudson Trust Co..| 500,000} 707,600) 3,633,300) 100) 140 |-..-... 
Csntral Nat Bank_-| 200,000} 211,429) 3,091,120) 100) 200 |_---- Knickerbock’r TrCo| Merged i/n Columbilja- Knicker|bock/er Tr. |Co. 
Citizens’ Bank____- 200,000} _ 230,436) 4,508,225] 100] 225 [..._- Lawyers’ Title Ins 
Columbia Nat Bank} 2 500,000) 2,476,649 a15 671388] 100| 300 -- & Trust Co ___-- 4,000,000! 6,394,886/17,272,233} 100) 212 /|218 
German-Amer Bk_._| 500,000) 574,931) 7,322,534) 100) 260 (| ..--- Lincoln Trust Co. _| 1,000,000 557 ,264/12,886,370) 100) 125 {130 
Manuf & Trad Nat_| 1,000,000} 1,562,186|20,999 ,282| 100} 400 |__... Madison Tr Co_. __. Merged in |Equitable |Trust Co. 
Marine Nat Bank_.| 2,000,000} 1,694,585 a3l 814280 100} 325 ({|350 Manhattan Tr Co__|Merged in | Bankers 'T|rust Co. 
Market Bank~-_..-- 100 000 6,144) 1,178,091) 100} 130 |. _.. Mercantile Tr Co_-.|Merged in | Bankers Tjrust Co. 
People’s Bank - --_- - 300,000}  456,686| 6,289'591| 100! 200 |__--- Metropolitan Tr Co} 2,000,000) 6,103,361|23,465,574| 100) 440 [450 
Third National Bk. 500,000} 249,411\a4,303,461) 100) 150 --- | Mutual Alli’ce Tr Co| 1,000,000 512 88,840] 100| 145 [152 
Union Stock YdsBk. 250,000 73,592 1 (842 ,263} 100) 126 (|150 N Y Life Ins & T Co} 1,000,000; 4,413,369/34, ‘646, 986; 100|/1060 /|1080 
Buffalo L T&S D Co 200 ,000 88 ,067| 3,329. 425 100} 125 /|128 New York Trust Co} 3, ‘000, 000/11 ,804,.570 34847, 969) 100) 630 (645 
Commonw’th Tr Co 500 ,000 525, 430! 8 (065 765} 100} 200 (205 Savoy Trust Co__._. Absorbed je Broad|way Tr Co. 
Fidelity Trust Co-_- 500,000} a399,559 al0 989349 100} 250 /|300 Standard Trust Co_| Consolida/ted with Giuaranty Tir Co 
Elmi Per |ehare. | eee Er Gal © Poo ool 530 862| 2848060) LOol--|-- 
mira— er jshare. | Transatlantic Co , ,045, Belocecoclenres 
Merchants’ Nat Bk. 150,000 v63 ,064| 1v676,395) 100)/.....-/_.__- Trust Co of Amer __|Merged in Equitable /Trust Co. 
Seeond Nat Bank-. 400,000} v462,919)\ 13,257 236) 100/_--__-_- ...-. | Union Tr Co of N Y 1,000,000 e 7,770,290) 255899 534} 100/12 1300 
@hemung Canai TCo 600 ,000 480,174) 4,506,372) 100} 180 /|195 U S Mort & Tr Co__| 2,000,000) 4,569.437/58,089,715;| 100) 470 
U S Tr Co of N Y__| 2,000,000}e14447 ,073/e49767 471) 100)71100 |1120 
yNew York City—|Deposits of|N. Y.City| banks are | repo|rtednet| and_ | Washington Tr Co. 00, 1,373 ,330\e9,049,603| 100) 375 {395 
are of date Dec.| 28 1912. Surplus an|d profits ar\e of \date N\ov. 26 | Windsor Trust Co__| 1,000,000} 1,054,700) 7,418,400) 100) ----|180 
1912 for Nation|aland Sept.|9 for State|\Banks. Aj divijdend re\cord Jamaica, L. I.— 
for s and \trust compi\anies in Niew York Ciltyan|d Broo\kiyn Bank of Long Isi’d _ 750,000 522,700) 6,875,400; 100)... .--/|--.-. 
Astna National Bk’ | "600, G00| -"543,200| 2,677 600] too] 200° \St0° | Hirst Nat Bane. =| 00 ott) ae obo! i.porioo| tBel 100° iio” 
n atio * ’ ’ eens t ° ’ ’ ’ 
America of__| 1,500,000/¢6,488,581|21 .441,000| 100| 600 {620 - 
Amer Exch Nat Bk. 5,000,000 4.510, 126 38,185,000) 100) 252 (237% 
Bank of Europe 100,000 60,074/v1 554,145) 100|___--- Rochester— Per \share 
Battery Pk Nat. Bk.| 200,000] 119,500) 1,694,000] 100 125 |130 | Alliance Bank.._.. 275,000| 377,°64| 7,522,121] 100| 245 |250 
Bow Bank_-_-_-_. 250,000} 799,200) 3,838,000) 100) 425 --~-- | Central Bank _-.--- 200,000 308,827] 5,339,899) 100| 240 /|250 
Bronx Borough Bk. 150,000 69 ,707/|v2,287 ,172| 100) 300 Merchants’ Bank -. 150,000 282,868] 4,234,006] 100) 235 (|250 
Bronx Nat Bank__- 200 ,000 250 093'a1,129.139) 100) 180 /195 Lincoln Nat Bank _| 1,000,000)a1 ,474,865\a13 002060; 100; 210 {215 
Bryant Park Bank. 200,000; ¢156,776\v1 1334 900} 100) 155 |... Nat Bank of Com_-. 750,000 743,974) 9,081,817] 100) 180 {190 
Butch & Drov Nat. 300 ,000 28, 2, 24,000; 25) 132%4|140 Traders’ Nat Bank. 500,000| @578,882\a6,854,099;| 100) 165 (|180 
@entury Bank.__-_. 500,000 515,500) 7,357,000} 100) 220 (|230 Fidelity Trust Co-. 200 ,000 256,254) 7,704,103) 100) 250 /|300 
@hase National Bk_| 5,000,000; 9,672, '341 88,256 ‘000 100; 760 {790 Genesee Val Tr Co. 400,000 353 ,601| 8,215,500) 100) 190 (195 
Chatham & Phenix Roch Tr & S Dep Co 500,000} 1,151 ,466/21,108,612) 100) 400 j{-.-..-. 
ee re 2,250,000} 1,305,162)18,543,000| 25) 182 /|186 Security Trust 300,000 76 ,104|14 627 '292’ 100| 500 |__.-- 
enelsea Exch Bank.| 400,000 89 500) 72,526,700) 100/__.. _.|153 Union Trust a... 200,000 255 974 7.001 ‘429, 100| 180 |200 
hemtical Nat Bank_| 3,000,000} 7,231,200) 24,605, ,000| 100) 445 (450 
Citizens’ Cent Nat__| 2,550,00u| 2,201,400/20, ‘893 ‘000 100; 195 (200 
City Sy ery 25,000 ,000/ 29,142 "250 153450 000 100; 415 (425 Syracuse— Per |share 
Coal & Iron ! 1,000,000 34,092} 6,505,000] 100 15744|162% | Commercial Nat Bk} 600,000 346 061) 2,274,807) 100|_._..-.|...-- 
Colonial Bank_-___. 400,000; e592 166) 6,736,000) 100) 425 _.. | First National Bank 250,000; 975, '120\ v5 675 '526 RRR gel fea 
Columbia Bank__..| 300,000) 815,124) 7,408,000) 100) 330 (340 Merchants’ Nat Bx. 180,000} 1314 551\v1.493,873] 100|....--|----- 
Commerce, N Bk of/25,000,000) 16 316 ,827| 103833 000) 100) 197 |199 Nat Bk of Syrecy 000} v354,407|v3,585,311| 100|_...--|-._-- 
Gorn Exchange Bk_| 3,000,000) ¢ 5,840,670'54,725.000| 100) 317 /323 Salt Sprin at Bk 200,000} v114 107|v1,315,393| 100|....--|-.--. 
Cosmopolitan Bk_- 100,000 19,266; v398,815) 100)/_.....|. —-. | State : of Syracuse 100,000 508 ,917 1,615,357 IE iE 
East River Nat Bk_| 250,000 70,008; 1,946,000' 25) 85 95 Third Nat Bank. _- ,000| v224,450)12 038 669) 100)....--}---... 
Fidelity Bank____. 200,000} ¢172,531| 1,079,000| 100) 165 (175 Syracuse Trust Co- ,000 §42 161) 4,572,384) 100)....-.|-.... 
Fifth | Bm Bank. 100,000; 2,119,449|14,271,000{ 100/4300 ({__--- Tr&Dep Co of Onon 100,000 910 536 12, 036, ‘171 DU nike é esteee de 
Fifth National Bk_| 250,000) 525,600| 3 678,000) 100) 300 (325 
First National Bank/10,000,000/21 ,940,165|96,354,000) 100|;1000 (1025 
Fourth Nat Bank__.| 5,000,000) 5'874.092| 28.677 ,000| 100} 198 {201 Troy— Per \share 
Gallatin Nat Bank_| Absorbed |by Hanoveir Nat Bank Manufact'rs Nat Bk 150,000 677 ,670| 8,123,427) 100) 450 | _.... 
Garfield Nat Bank_| 1,000,000 .275,196| 9,159,000) 100) 280 (295 National City Bk-- ,000 334,274) 3,147,094) 100} 170 {175 
German-Amer Bank! 750, e747 .087| 3,869,000) 75) 140 | _ ._- NatStateBk of Troy 250 000 431,882) 2,590,903) 100| 210 (215 
German Exch Bank| 200, e817 ,399| 3,651,000) 100} 400 _.. | People’s Bank_ -- -- 100,000 122,903 ,561|) 100) 200 (|2lu 
Germania Bank__. 200,000; 1,064,296) 6,350,000) 100) 525 /|540 Union Nat Bank_--- ,000 162 ,277| 1,912,967| 50) 120 {128 
Gotham Nat Bank_| 200,000) 139.400'a1 :798.700| 100} 170 |____. United Nat Bank-. 240,000 431,140 81,677} 100; 290 |300 
Greenwich Bank_.-| 500,000| 987,281|10,.349.000| 100| 250 |~___- Security Trust Co--| 200000) 229,766) 3,174,473) 100] 200 (|205 
Hwnover Nat Bank. —e Te 740° 858 75,263, a 100} 700 {715 Troy Trust Co... . 200 ,000 210,780) 2, 59| 100| 175 /|180 
* Sale price. 06 Capital and surplus to be increased, ¢ Capital paid in; authorized amount is larger, h Book wee k Capital to be in 
creased, z Ex-dividend. c¢ July 1 1912. eDec. 26 1912. 1 Last sale, m March 21 1912, ¢tApril18 1912. wSept. 4 1912. r March 27 Tod 
sOct 16 1912, y Trust companies’ date Sept.9 1912, ANew stock. a Nov 26 1912 
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Where Names are Printed in Italics Puller Returns may be Found in the Advertising Columas. 

















Utica— 
First National Bank 
Oneida Nat Bank -. 
Second Nat Bank -. 
Utica City Nat Bk. 
Citizens Trust Co-. 
Utica Tr & Dep Go- 


W atertown— 
City National Bank 
Jefferson Co Nat Bk 

Watertown Nat Bk 
Northern N Y Tr Co 


Westchester Co— 
Mi Vernon—list N. 
Mt Vernon Tr Co 


ew Rochelle— 
Nat City Bank -. 
North Ave Bk. -. 
H enot Tr Co. 
N helle Tr Co 
‘Ossint ist Nat. 
O ng Nat Bk. 


eek skili— 
Westch’r Co Nat. 
niville— 


Pleasa 
Mt Pleasant Bk -. 
Port Chester—ist N. 
ye Na ? 
T Nat Bk. 
White Plains— 
Citizens’ Bank -. 
Cent Bk WestcCo 
County Trust Co. 
First Nat Bank _. 
Y¥ onkers— ist Nat_. 
Yonkers Nat Bank. 
Weatcher’r Tr Co 
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NORTH CAROLINA 





Charlotte— 
Charlotte Nat Bank 
Commercial Nat Bk 
First National Bank 
Mer & Farm Nat Bk 
union Nat Bank. -_. 
4merican Trust Co 
Independence TrCo 
couthern L & S Bk. 

Durham— 
Citizens’ Nat Bank. 
Fidelity Bank_-_.-. 
First Nat Bank---- 
Home Sav Bank. -- 
Merchants’ Bank-. 


Raleigh— 
Citizens Nat Bank. 
Commer’! Nat Bank 
Merchants Nat Bk~ 
Regn Bkg&Tr Co 

Wilming ton— 
American Nat Bank 
Murchison Nat Bk. 
Peoples Sav Bank _. 
Southern Nat Bank 
AtlanticTr&Bkg Co 
Wilm Sav & Tr Co. 


























NORTH DAKOTA—Nat. banks Sept. 4. State inst. latest returns. 





Fargo— 
Commercial Bank -- 
Fargo National Bk _ 
First Nationa] Bank 
Merchants Nat Bk. 
Northern Sav Bank 














OHIO—Nat. banks Nov. 26 State institutions latest returns. 








Cincinnati— 
Atlas Nat Bank~-_.- 
Brighton Ger Bk Co 
Gl.izens’ Nat Bank 
City Hall Bank-- -- 
Columbia B & S Co 
Gosmop Bk & S Co. 
East End Bank... 
Pifth-Third Nat Bk_ 
First National Bank 
Fourth Nat Bank _. 





SecurS B & S D Co 
South Ohio L & Tr. 


p 
ncinnati Trust Co 
Cleveland— 

Bk of ©omm’ce NA 
Central Nat Bank _. 
Cleveland Nat Bank 
@lark Ave Sav Bank 
Clev Sav & Ln Co_. 
Columbia Sv & L Co 
beh Sav L Go... 
First Nat Bank ___. 
Garfield Sav Bk Go. 
Germ-Am Sav B Co 
Lincoln Sav & Bkg_. 
Lorain St Sav Bk 

National City Bank 
Nat Commercial Bk 
Pearl St Sav & T Co 


SRSSS 
S8SSs 


2BaSE8e 
S3SSSSSS35 


sissese 
3 


E 
= 


— 


Sssxs 
= 


SSSsse 


= 


SSSSSESSESE332 


3 


~J 
or) 


588. 


a 


aes 


° 
nr 
> 


E 


on 
o 


es 


— 


2 
E 


































































































NEW YORK—(Concluded,) OHIO—(Concluded.,) 
Grosa Gross 
Deposits. Bid. Ask. Bid. 
g Per 4. 
3,937 ,367 150 /|*151 Cle Conc. $ & Per 
1,805,965 225 (235 People’s Sav k “) 500,000 5,466 ,941 } 220 
€378,796) el ,103,223 200 (225 United Bk & Sav Co 500,000 6,661,365 300 
342 ,965| 2,165,929 51 52 Union Nat _..| 1,600,000 12,837,198) 1007... 
3| #,242,178 226 (230 W Cleveland Bkg Co} 100,000 523,0 ‘ 
553,192) 7,764,051 GO feuds. B’way ay & . plo Spee gyre aoe 
tizens’Sav&TrCo_| 4, ’ , , 
Per \share. | Cleveland Trust Co.| 2,500,000 28 635,364) 100[.....- 
88 ,689 731,874 [ae Peudoe Forest pag ban & Tr. 250,000 2,516,754 oe ae 
365,079) 1,898,915 i a ae ee Guardian Sav & Tr.| 1,000,000 23 ,910,334 276 
306:017| 3'146°665| 1001 260 |222 2 Le ag oO 57| 500,000 3'060'804| 1ODl 
; .146,665|) 100) 250 (|--.-- ta < , ,060, ede oe 
Super’r Sav & Tr Co 500,000) 9,220,269 273 
Per \share.| Union Sav & LCo.} 750,000 640,846 117 
— se ety wlididieguas ..... | Woodl’d AvS &Tr.| 350,000 4,817,163 . 
~ ’ 9900) LUV) ww cwc|loocao 
m bu Per 
e2,487 688) 100)..... |..... Capital Gity Bank. 100,000 633,741); 100)... .-. 
MT CSS Sey a Bree Gentral Nat _| 200,000 1,144,337; 100}... - 
60,022 Fae ae .... | Citizens’ Tr & Sav. 700,000 3 ,088 094 108 
121,767) 2,748,781) 100). .---. sia City National Bank 300,000 1,817,893 130 
U3) Fme (a Gotumbar FavBcy] Sa) AE) 5 a 88 18) ai 
, Py + we) eeu mme ’ ’ , 
Fifth Ave Sav Bk... 24,000 420,003} 100} .___-_- 
€346,370)| e3,282,723; 60)....../. ex Hayden-Clin’n N B. 700,000 4,180,686 225 
Huntington Nat Bk} 400,000 2,010,700) 100) ...-- 
24.770  & EES SP RG Pre Ae Lincoln Sav Bk Co. 40,000 221,945; 100)... -- 
€193,087| ¢807,137) 100)... -- _.. | Market Exch Bank. 100,000) 1,403,092 200 
153,769) 1,324,509 140 (150 Nat Bk of Comm’ce| 200,000 1,579,586 135 
e67.744| €662,068! 100) .....-/----- New First Nat Bk. 500,000 4,367 ,024 230 
"oh @ =REP, Peyote Ohio National Bank 400 .000 5,974,560 275 
West Side DimeSBk 25,000 154,050 60) ....-- 
45,014 568,994) 100)...-..|....- Security Sav Bk_-- 50,000 285,093) 100} -. ---- 
174,010 844.865) 100)......|..-..- State S Bk & Tr Co. 400,000 1,652,692 135 
e868 '708) €1°131.308! 1001 az2 | oo P 
€ ’ é . VVO, LUM! ~-- ewe. | ee wee on-— er 
€95,999) e2,U33,625) 100) .....|-.---- City National Bank 200 ,000 €1,899,058 295 
78,926) 1,067,802) 100)... --/.-.-- yton Nat Bank.| 300,000 e964 ,905) 160 
ee yg el'Sia'eie! tool toe 
d ; , our a — ’ ’ , 
el ae | | Merenante: Nat BiE-| 300.000 e1,034,212| 100) 147 
| eutonia Na ; : e539, 
son agai +’ Rib aaT] 135 |1e0°" | Third Nat Bank..-| 400,000 626| 1,294,753, 100|_____- 
"952,072 185 Winters Nat Bank_| 500,000 e977,395) 100}_-__-- 
993.172 Fe estas City Tr & Sav Bk... 100,000 NT oats oh % 
564 "39 4 162 *: Dayton Sav & Tr Co 300,000 4,462,575 204 
"406810 ie Com Sav Bk &TrGo| 200,000 1,407,951! 100]. 
etc bey late Adee eaiagieg m Sav ,000) ,407, . 
$09,317 160 |----- me Sav Bank Co.| 116,100 1,736.675| 50) 140 
e857 194 First National Bank 600,000 4,343,369, 100) 285 
M, 9}. Soca plated aaabaen Home Sav Bank Co.| 250,000 2,517,056 206 
By ys | Rempaed ba at Market Say Bk Go-| 100,000 684,853| 100]... -- 
yA ae Sahara beast Merch & Cl’k S Bk_| _ 150,000 1,977,625 300 
230.000 SL ee eS eee ee Nat Bk of Comm’ce 1,000,000 6,951,476 140 
, ”" Ber \ghare. Northern Nat Bank! 1.000,000 3,714,364 150 
» ie oad san -| Ohio SavBk& Tr Co| 850,000 7,001,673] 100|..___- 
12 , ° -- | Second Nat Bank__| 1,000,000 6,556,908 270 
i'7i4| 2'3e0'621| 100] Lou |-..-.. | Sequey S Bu&TrOs] 280.000 3.573.946) 100 134 
’ P BE zechcbores zer-hKor 300, ,134 125 
sidan 125 - lahave, | TO! Sav Bk & Tr Co} 300,000 2,704,444 255 
1,463,647 192 [on | Continent’ITr&S Bk| 200,000 1,099,781 bs 
527.848 4.554.787 100 155 165 Union Savs Bank_. 250,000 1,092,013 220 
164/527| 1,217,158, 100] 155 |160 | qr gnsstowne | a0 se ie A 
107,330) | 978,824, 100)----__|..._- Commercial Nat BE| 300'000 1'963 689 ise 
340,000 _2,230,000' 50! 220 |.---- Dollar Sav & Tr Go.| 1,500,000 7,446,029 190 
First National Bank} 1,500,000 6,970,632 190 
Per \share. Mahoning Nat Bk... 400,000 1,475,979 185 
me aTT|” “218,780 
$267,109 3.830.411 pe, (NOIR 
mr 900! 760000] 100\.. 222 2I 722 
OKLAHOMA—Nat. banks Nov. 26; State inst. iatest returns. 
Per \seare. 
738,100) 4,201,027 320 (324 
$35.784| 3.407.881 320 |325 Gu thrie— Per 
2,012,770| 6.814.712 200 /|210 Guthrie Nat Bank. 150,000 €1,113,346 140 
76,617| 1.537.718 300 |_.._. | Guthrie Sav Bank 25,000 394 120 
1,182,640 400 |500 Logan County Bank 25,000 200 ,000 120 
115,347 1,865,327 150 ; Oklahoma State Bk 50,000 225 ,COO 125 
641/16 304°279 197 208 McAlester— Per 
2,469,320/24,584.897 205 (210 | Amer Nat Bank..-| 100,000 971,924] 100}_.._-- 
5.099.349 Be ceeen City Nat Bank _--. 50,000 e285,180| 100)-..__- 
5,808.819 310 |330 First Nat B of McA! 100,000 e631 433; Pee tal 
548,862) 3,845. r+ aun a8 Muskogee— Per 
"aSA ‘O12 24) |590 | Gommercial Nat Bk) 250,000 ¢1,890,610 160 
24.818 1,051,016 105 115 First Nat Bank_--_- 250,000 e1,976.962 165 
1 OTS ate 8,953,831 235 (245 | , Done Mat Biak| 600,000 2,564,371 130° 
108,889) 1;705/081) 100) 200 [205 | Rarmery Net Bk, | 100.006 bareage| 108) ie 
> NK . . ’ ’ 
174 Fis'aas "145 «(|175 State Exchange Bk} 100,000 556,697 115 
2,737 ,989|16,002,635| 100) 410 500 | Wetten Nat Bank-| 100/000 1495493] 1001 170 
31,347| 754,748 "142 |146 
2°606'409| 100] 390 [310 - 
av. Bank |&  ° wee OREGON—WNat. banks Nov. 26; State institutions Nov. 26. 
13,476,745| 100]_____- 20 — i 
,594/ 10,296,539 Se teges Portland— Per 
(121,555) {2,869,900 EE BAe Can Bk of Comm’ce| 300,000 3,964,849) ....}.....- 
,096; 662,669 ae: ‘Sideos Citizens’ Bank _...| 100,000 ,949 a 
855,267) 100)......|..... First National Bank| 1,500,000 TR Lt ” * Sagaes Sapa 
Fist RR. ee {| Hartm’n&Th’mpe’n| 100,000 69,22 
1'073,938 : """"" | Hibernia Sav Bank| 200,000 2,414/216|___- 
31'679.711 517° |218 | Ladd & Tilton Bank| 1,000,000 13,877,640] ___- 
4,128,095 See Tndbee Lumbermen’s N Bk| 1,000,000 4,731,282) 100 
1,233,280) ~60}..----|---.- Merchants’ Nat Bk.| 500,000 268,779 
733.246 ee at Merch Sav & TrCo_| 150,000 99 
2,286,435 181 |...-.| ScandinavianAmBk| 100,000 951,254) __._ 
E Ate at| oe] 0 gS | eae Sara) te) ue aa 2 eae 
,612,081) 100}____-- n ,000,000 880, 
4,302,770 ae iéedeon Portland Trust Co.! 300,000 2'054'731 100 








* Sale price. A Book value 
increased. p Amount paid in. — 
1912. ¢ Oct. 21 1912. ~ 


Capital and sur 
z Ex-dividend. y 
n April 18 1912. 





lus to be increased, 
, t sale. d 
v June 14 1912. 


c Capital stock pal 
These figures date May S; 


d in; authorized amount is larger. 


e Sept 41912. r Jan. 20 191 


k Capital to he 
¢ .Nov 26 
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PENNSYLVANIA—Nat. bks. (exc. Phila.) Nov. 26; State inst. latest ret’ne. 









































PENNSYLVANIA—(Continued.) 
























































| Surplus Gross Surplus Gross 
Captial. |& Profits.| Deposits. |Par | Bid. | Ask. Capttal. |& Profits.| Deposits. |Par.| Béd. 
Alleghen y— $ § $ Per |«hare. 
Bk of red Savs-. 125,000 150 OOO; 1,812,113] 40) ..-cclecece 
First National Bank) 3650,000\v 145,676/v1,444,867| 100/____- * 125 Philadel.—Con, Per 
GhioVuey'Banks-| 198000) <3 9° 407303 10) ---|:°-°° | oa prt Go| 28d 0010.08. 90136084 991 100 
Uhio Valley Bank --. . 66: O94) 1UU)....--)----.- ra Co_...| 2,500,000/ 10,017,331 38,639,333) 100)... _- 
Second Nat Bank-- 300,000 890 270 1,100,247} 100)__.-_. 375 Guar Tr & S Dep Co 1,000,000 685,007 | 5,973,490) 100)... -. 
Allegheny Trust Co| 700,000) 309,6)4| 2,753,273) 100/____- * 140 Haddington T&T Co 125,000 16,342; 224,015) 100) ..-.-- 
Dol Sav Fund & Tr) 1,000,000; 1,061,939) 3,990,185) 100)___.- *\240 | Hamilton Trust Co-| 400,000} . 82,307) 1,011,493) 50|_.--- 
Manchester Savin Holmesburg Tr Co. 125,000 58,520 363,852} 60)... .. 
nk & Trust 250,000 96,039 809,366) 50)......|..... Industr’| Tr T& Sav; 600,000| 975,511! 5,300,314! 650\..... 
Provident Trust Co} 150,000 86,547) 455,173) 100)......)-..-- Independence Tr Co} 1,000,000} 906,622) 2,112,226| 50\...._] 
Real Est Sav&TrCo| 400,000 114,029 1,259,676) (00) .....-|..... fnteerity Aitle Ins 
baby rte & Tr Co 100,000} 886149 6,266,048) 50 a MT gate, Dep Co 500,000 1,155,672 3,952,802 Se 
entown— . ensington rie . ,046, 1,519,49 Ee 
Allentown Nat Bk-.| 1,000,000\v 514,024/72,500,200) 100; 155%/157% | Land Title & Tr Co_| 2,000,000 4,069,759 9,433,574) 100/____- 
Merchants Nat Bk-| 200,000\)v 256,600 12,292,537) 100| 240 (260 Logan Trust Co___. 689,765 62,221) 2,136,356) 100)____- 
Second Nat Bank~- 300,000\v 513,288 12,346,906) 100} 320 -/330 Market St T & TrCo 25,000 106,952' 1,125,898) 25/___.. 
Allentown Tr Co..-| 4@150,000 72,340, 609,476) 30) 51 | 524 | Manayunk Trust Co| 250,000! 203,902| 1,351,834) 25|____- 
Gitizens Dep&Tr Co 25, 63,624' 816,926) 25) 49 50 Merchants’ Un TrCo| 1,000,000} 351,241) 1,973,152) 100,____- 
Lehigh Valley TrCo| @125,000; 513,262) 1,540,612) 50) 230 |237% | Mortgage Trust Co. ,000| 497,384 34,346 100|_-.-- 
Altoona— | Per |share. | Mutual Tr Co _____ 437,973| 107,161; 577,527! 50),..... 
First National Bank; 150,000) 403,489; 1,870,764) 100; 330 (350 Northern Trust Co. ,000} 1,657,764) 6,910,592) 100'____- 
Second Nat Bank... 100,000 138,309, 1,036,853; 100} 200 /|210 No Phila Trust Co. 150,000 57,754) 1,643,763) §0/_.--.- 
Union Bank-.-.---- 125,000 60,333, 340,496) 100) 160 /|175 No Western Tr Co. 50,000 238,877) 2,084,437; §0/...-- 
Altoona Trust Co--| 250,000) 228,600 1,707,380, 100) 200 (|210 Pelham Trust Co-_-. 150,000 77,437) 612,511) 100/...-- 
Central Trust Co---| 243,000) 113,149 950,869) 100} 200 {210 Penn Co for Insur 
Mountain CityTrCo 162,962 74,569, 480,899' 30) 43 45 on Lives & Gr An| 2,000,000) 4,778,041/20,066,463; 190|____- 
Erie— Per \share.| Penn W’h’g&SD Co| 408,350 35,850 34,341) §0\....-. 
first National Bank 800,000)v 531,531'13,204,731; 100) 210 (..... People’s Trust Co-. 634,450 147,898; 1,410,686) §0/..__- 
Marine Nat Bank--| 150,000\v 484,382,02,111,459) 100) ..____}..2.. Phil Mort & Tr Co 250, 136,329 25,340! 100\_.__-. 
People’s Bank. ---- 00,000} 116,821 80,839) 100|_____- awiele TrS D & InCo} 1,000,000} 4,643,086) 9,527,315) 100)... -- 
Second Nat Bank-.| 300,000|)v 531,531/13,141,488) 100)__._._|-..-- Provident Life & Tr} 1,000,000) 5,292,480,10,154,817| 100|____- 
Erie Trust Co----- 390,000 375,000) 3,500,000; 100) 160 {|.-_-- Real Est Tr Co, com} 1,319,600 446,307) 4,230,648) (1900/).-.-_- 
Secur Sav & Tr Co. 200,000 244,447) 1,890,049) 100) 170 j-- --- do do ref; 2,621,800 1100 poaiinw 
nha od Per \share | Real Est Ti In & Tr 1,000,000; 1,271,326) 4,929,224) 199/____. 
Commercial Bank.-| 121,400 69,608 377,681; 650)_____. 80 Republic Trust Co-| 300,000} 136,044) 1,020,239) 5§9)____- 
East End Bank -- -- 50,000 50,500| 540,000) 50) 100 (102 Rittenhouse Tr Co. 250,000 66,331 649,407; §0)_..-- 
First National Bank 100,000\v 498,760 11,217,856) 100| 575 (600 acony Trust Co -. 150,000 185,066 978,415) 100/_..-- 
Harrisburg Nat Bk-| 300,000) 414,307) 1,387,136 25) 58 | 60 Trust Co of N A...| Merged |inCommer cial Tr Co 
Mechanics Bank - -- 100,000; 208,000; 900,000; Prijvate Blank, | United Sec LI &T. 1,000,000} 973,463) 1,406,618) 190)__-__- 
Merchants Nat Bk- 100,000\v 197,424'y 851,340) 100) 275 (280 Wayne Junct Tr Co 160,000 76,421 485,273) 100/...-- 
Central Trust Co- -- 125,000; 203,800) 821,000; 25) 65 70 West End Trust Co| 1,000,000) 1,166,763) 4,517,878) 50)____. 
Commonwealth Tr. 250,000; 485,000) 1,600,000; 100) 350 West Phila T&TrCo} 600,000 13,914) 2,844,961; §9)..__. 
Dauphin Dep Tr Co; 300,000) 347,058) 2,804,929) 100) 280 |____- 
Harrisbur oo 400,000| 452,442) 2,278,420) 100) 200 /|210 
Securit st Co.-| @125,000 0, 75, 25; 33 | 37 
Union ; t Co..-- 250,000 135,000 977,000; 100 ‘. ay Pittsburgh— Nom’l 
Lancaster— er re 
Conestoga Nat Bk.| 200,000) 422,907) 2,109,150) 100] 345 (350 Allegheny Val Bk_. 50,000 47,420} 685,363) g9/.....- 
First National Bank 210,000 209,376 304,447; 100) 222 (223 All Nations Dep Bk 75 ,000 38 ,997 = HR eh PRS 
Fulton Nat Bank-.| 200,000) 246,769| 1,318,808 100) 235 /|240 Anchor Sav Bank... 100,000 380,696; 1,810,960) 50 .._-__-. 
Lancaster Co N Bk 300,000 401,229) 764,538 60) 131 (132 Arsenal Bank -_-_-.-_-. 100,000 190,817 892.818) 60 ..--.. 
Northern Nat Bank 125,000\» 63,950’ 289,387) 100! 130 /|182 Bk of Pittsb NA} 2,400,000) 3,354,709) 20.432287| 69... _-- 
Peoples Nat Bank- 200,000; 188,634) 770,585) 100) 185 (190 City Deposit Bank - 200,000} 676,342) 4,000.58 RUE 
Farmers Trust Co-- 225,000} 739,012) 1,755,176) 650) 262 (265 Columbia Nat Bank} 600,000) 933,513) 10,480738 199 .._--- 
Lancaster Trust Co}; 250,000 66,231; 5,311,465) 100!) 599 (600 Commercial Nat Bk} 300,000) 248,667| 2,624,375) 109 ....-- 
North Tr & Sav Co-| 125,000} 146 000) 1,037,000} 50) 125 |127 | Diamond Nat Bank} 600,000| 1,662,999| 5.959'689| 100 ...... 
Peoples Trust Co--| @125,000) 392,500, 2,570,028} 60) 998 |____-. Diamond Sav Bank 125 ,000 51, 1,834,3 area 
Union Trust Co----| @150,000| 177,933) 1,209,400) 650) 150 |160 Duquesne Nat Bk -.- 600,000; 1,003,113) 5,213,659 100, tA 
Philadelphia— (Deposits of\banks date) Dec. 281912), Per \share. | Exchange Nat Bk_-| 1,200,000| °844.481| 4.417.896 he 
American Bank --- 186,000; ¢101,866| 649,264) 50)_____ i) 604 | Farmers’ Dep N Bk| 6,000,000) 2,439,371| 27,980195' 190) 115 
Bank of Commerce. 296,000) £188,437) 784,800) 100)/_____ 41138 Farmers’ Dep S Bk. 100,000 59,919) 5,194,667) 190|_..___|. 
Bank of No Amer--; 1,000,000) 2,761,723)13,115,000; 100)_____ 1}303}4 | Federal Nat Bank_| 1.000,000| 1,339,059) 4,082,099) 190) ___-_- 
Centennial Nat Bk.| 300 000 19,609, 3,675,000; 100|____. 1\220% | Fifth Avenue Bank 100,000 91,901 7. * > fe 8 ieee 
@entral Nat Bank--| 1,000,000) 3,445,993'15,091,000/) 100)... __ 1\440 First N Bk of Birm~- 100,000 113,280| 833,923 100 Regen 
Corn Fach Nat Bank) 1,000,000) 1,754,340 21,627,000) 100)_____ 4|300 First Nat Bk, Pitts_| 1,000,000) 1,107,580) 18,672658, 1900'____-_- 
Eighth Nat Bank-.-| 275,000) 1,025,847| 3,050,000) 100|_____ 11401 Freehold Bank-.-.-| 200,000) 1,055,300) 1,017,167) 100\_- 
ar & Mech Nat Bk) 2,000,000) 1,493,927|14,440,000| 100|_____ 41140 German Nat Bank. 500,000 718,739} 5,696,113) 190 197 
First National Bank) 1,500,000) 1,655,332|24,662,000 100|_____ 1232 |GermanS & DepBk| 200,000) 515,673) 3,833,973) 50/_..--- 
St Nat Bank) 3,000,000) 6,587,556 39,744,600) 100|)_____ 1/320 Germania Sav Bank 150,000; 501,184) 7,501,030 190)_____- 
Franklin Nat Bank-| 1,000,000) 3,058,830/32,515,000) 100|_____ 1505 Homew’d Peop’s Bk 50,000 32,240| 507,778) §0)..-.-.-- 
Girard Nat Bank .--| 2,000,000) 4,850,456/41,345,000) 100/_____ 11415 Iron&Glass Dol Sav; 172,700) 342,904) 1,846,490) 100)... --- 
Kensington Nat Bk| 250,000 338,270) 1,723,000, 60!_____ 4}110 Keystone Nat Bank 500,000; 814,388) 3,464,838 1090)____-- 
Manayunk Nat Bk.|; 200,000) 435,417) 82,206,351) 100|_____ 1} 263 Liberty Nat Bank-| 200,000) 159,034) 1.138,521| 100)___--- 
Manufact’rs N BK.-| 500,000) 419,419) 2,151,000) 100|_____ 1113134 | Liberty Sav Bank -- 100,000 43,419) 1.210,222, 100)....-- 
Market St Nat Bank) 1,000,000) 1,217,873 8,685,000) 100/_____ 11181 % | Lincoln Nat Bank- 600,000; 801,663) 5,293,598 100) 200 
Merchants Nat Bk- onso|lidated wit/h First Niat. |Bk. Manufacturers’ Bk-| 100,000) 185,817) 670,340 60)..---- 
NatBk of Germ’nt'n; 200,000) 548,244's2,811,611) 50)_____ 1140 | Marine Nat Bank--| 300,000) 144,219) 1,144,040 100)_._--- 
Nat Bk of No Lib-. 000; 945,039) 3,188,000) 100|_____ 1/248}4 | Mellon National Bk} 6,000,000) 1,919,433) 40,062168 100_____. 
Nat Security Bank-| 250,000) 954,827) 3,546,000) 100|_____ 11350 Metropolitan N Bk.| 400,000} 340,765) 1,064,137) 100)___.-- 
Ninth National Bk. 000; 657,664) 4,162,000) 100)_____ 1\267 Monongah’le N BkK_| 1,000,000) 1,864,514| 6,272,720 100) ____.- 
Northern Nat Bank) 200,000) 237,507) 2,856,000) 100\_____ 1|205%4 | Nat Bk of West Pa_| 1,000,000) 510,875) 4,045,377! 100|.____- 
Northwestern N B- 200,000 698,510; 3,091,000) 100/_____ 1}390 Park Bank... --.---- 50,000 62,919| 924,060 5§0\___... 
Penn National Bk-| 5600, 1,489,760) 6,006,000; 5§0)_____ 1}192 Pennsylv’a N Bk._| 200, 193,112} 944,812 100/_____. 
Philadelphia Nat Bk) 1,500,000! 4,276,302 47,252,000; 100|____. 11475 Penn Sav Bank ---- 100, 66,010 693,650 60)...... 
uaker City Nat BK} 500,000) 512,189) 2,578,000! 100|_____ 41120 People’s Nat Bank_| 1,000,000) 1,953,516) 13,767126 100)___._- 
idge Ave Bank-.--} 300.000 (99,469) ¢1,019,780; 50)_____ i} 50 People’s Sav Bank-}| 1,000,000) 1,108,090) 10,062154 100|)_____- 
Second Nat Bank--| 280,000) 608,616) 12,400,955! 100|_____ 4|/260 Pittsb Bk for Sav-- 600,000; 508,501/16,180,486, 100)----- 
Sixth Nat Bank--- ,000 310,077); 1,629,000) 100/_____ 1/200 Second Nat Bank--| 1,800,000) 2,064,030) 15,435218 100)___-_- 
Southwark Nat Bk-| 250,000) 162,012) 2,377,000! 100\_____ 111454 | Third National Bk_| 6500, 213,706) 2,005,398 100\_.__- 
Southwestern N Bk; 200,000) 176,626; 766,000! 100)_____ 11118 Union Nat Bank_--| 600,000) 5,216,302) 11,092641. 100|.____. 
Tenth Nat Bank--. 200 ,000 132,651} 1,102,000} 100)__.___ 117% | Union Savings Bk-_| 1, ,000| 830,462) 7,864,496 100).___. 
Textile Nat Bank-- 200,000 95,429) 1,060,000! 100/_____ $1119 U S Nat Bank----- ,000 157,708 78,569; 100)_.... 
Third Nat Bank--- ,000 897,917) 5,305,000} 100)____. 1|250 West Sav & Dep Bk 250,000 377,629; 1,465,461| 100)..__- 
Tradesmens Nat Bk) 600,000) 868,615! 6,082,000! 100/_____ 1|250 Bankers’ Trust Co- 127,350 OR Be pe Sees SIT ks itinal 
Unton Nat Bank _ -- 500,000 723,246) 6,345,000} 100}_____ 11213 Central Trust Co- -- 150, 66,169 550,896; 100) ...- 
Western Nat Bank- ,000' Merged in| Girard N| atio|nal Balink Colonial Trust Co.-| 2,600,000) 3,266,064) 8,793,749) 50;____. 
West Phila Bank _. 100,000 26,324) 147,484! 60)___.. |__... Commonw’lth Tr Co| 1,500,000| 1,575,629) 3,879,029) 100 ____. 
Aldine Trust Co-.-.- ,000 134,997 494,263/ 100/_____ $1125 Continental Tr Co-- 437 ,800 163,500 268,898! 100\_.__- 
Belmont Trust Co-- 125,000 20,820 ce Dominion Trust Co 216,725 21,252 241,012) 100/)___.. 
Cent Tr & Sav Co.-| 750,000) 474,555! 3,342,181| 5O|_.__. i} 78 East End S & Tr Co 50, 130,910) 1,341,312) 100) _. 
Chelten Trust Co--. 200 ,000 129,289} 1,000,984; §0/____-~ | 78 Fidel Title & Tr Co- 7 5,780,899|12,172,479| 50) 405 
Colonial Trust Co-- 263 715 306,194! 1,210,519) 60)____-~ $1100 Franklin Sav & Tr.| a192,300 68 ,534 322,548! 25/__... 
Columbia Av Tr Co| 400,000 498,142) 2,252,412) 100/____. 11170 Hazlew’d S & Tr Co 165,400 124,517 632,343) 100/___.. 
Commercial Tr Co_| 1,000,000) 2,260,449 12,012,306; 100|____. $1435 Hill Top Sav&TrCo 150,000 71,729 730,073) 60)... _- 
Com’w’lth T Ins&T| 1,000,000} 1,450,939| 5,477,108) 100|_._.. 1|240 Merch Sav & TrCo_| 125,000 16,044; 231,168) §0/____. 
Cont-Eq Tit & T Co} 1,000,000) 1,014,083! 6,692,323) 50\_._.. 11100% | Metropolitan Tr Co 125 ,000 33,186 402,452) 100|__.__. 
Empire Title & T Co 156,575 26,992 285,890; 25)_._-_- i} 20 45 | Oakland Sav&Tr Co 200,000 201,861; 1,305,739) 100\____. 
Equitable Trust Co -| Consolida|ted with C\ont —Equit|. Tit\le & Tr| Co. People’s Trust Co-- 250,000; 142,524) 1,083,112) 100|____. 
Excelsior Tr & S Fd ,000 127 ,323 981,572) 60)_..-. lt; 60 Pittsburgh Tr Co_-.| 2 ,000} 4,223,212) 8,689,674! 100) 200 
Fairm’nt Sav Tr Co 250,000 90,702 936,906; 100)_.__. $1110 Potter Title & Tr Co 324,800 52,990 638,380) 100/__. _. 
Federal Trust Co -- 125,500 58,717 559,528; 100/_.__- $1125 Real Estate Tr Co-.-| 2,000,000} 1,984,180! 2,263,154! 100) 150 
Fidelity Trust Co__| 2,000,000 11,825,784'32,390,309| 100|____. $1305 | Safe Dep & Tr Co-_-_| 3,000,000) 7,914,612) —______ 100! 290 
Finance Co, Ist Pf.|a1,638,700 a 1117 South Hills Tr Co_.| 125,000 45,174) 504,050) 100\____. 
i 41,661,300) | 2,072,767|1,147,867\| 100|____. 111084 | South Side Tr Co-_- 300,000 126,522) 1,167,679) 100|/____. 
Fitst Mtge Guar & Terminal Trust Co.| 125,000) 142,486 Ki eit pelea 
SEED GPonnncdéa 1,000,000 444,939) 1,058,670) 100)____. | 98 Union Trust Co-..--} 1,500,000) 30,040,541/35,960,083! 100)__._. 
Frankford Tr Co... 125 ,000 287,919) 2,499,783) 60/__.__- 1161 Washington Tr Co. 350,000 209,091' 2,225,227) 100|____. 
Fra rklin Trust Co. 400 ,000 130,570; 1,133,134) 650)_.__- | 55 West End SavB&Tr 125,000 300,308 1,523,935) 6§0\___-_. 
Ger-Am T & T Co.. 500,000 396,517; 2,297,326) 50/_____ | 95% 
Germantown Tr Co 600,000 878,914) 4,829,444) 100|_____ 1\274 
Gir'd Av T & Tr Co 200,000| 141,476] 749,971 60\_.__. i 70 
* Sale price. a Capital paid in; authorized amount is larger. b Capital to be increased, c Figures are of date Feb. 1912. 
‘Nov 26 1912. dToconsolidate, wv Sept 41912 12 Ex-dividend . hJuly 11911, iLastsale. mnApr. 181912. , a ist 
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JAN..- 1913. | 


BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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PENNSYLVANIA—(Concluded.) 








=_—_ 


Readin 
Farmers’ Wat Bank 
First National Bank 
Keystone Nat Bank 
Hat Union Bank--- 
NWeversink Bank-.- 









Schuylkill Vali Bk. 
Second Nat Bank--. 
Berks Co Trust Co. 
Solonial Trust Co-- 
Commercial Tr Co. 
Penrsylvania Tr Co 
Reading Trust Co-. 
Scranton— 
Gounty Sav Bk---- 
Dime Dep & Dis Bk 
Electric City Bank. 
Fidelity Dep& DisBk 
First National Bank 
Green Ridge Bank. 
Keystone Bank -- -- 
Merch & Mech Bk- 
North Scranton Bk 
People’s Nat Bank. 
Providence Bank... 
Scranton Sav Bank 
South Side Bank. 
Third Nat Bank__. 
Traders’ Nat Bank. 
Union Nat Bank... 
West Side Bank_-_. 





Anthracite Sav Bk. 
Dime Deposit Bk -.- 
First National Bank 


Luzerne Co Nat Bk 


Second Nat Bank-_-_ 
W B Dep & Sav Bk 
Wyoming Nat Bank 
Wyoming Val Tr Co 
illiamsport— 

first National Bank 
Lycoming Nat Bk. 

est Branch N Bk. 
Williamsp’t N Bk_- 


Northern Cen Tr Co 


Susgq Tr & S Dep Co 
York— 
entral Nat Bank. 
ty Bank 


Drov & Mech Nat Bk 
Farmers’ Nat Bank 
First National Bank 
Western Nat Bank. 
York Co Nat Bank. 
York National Bk. 

uardian Trust Co. 
Secur Title & Tr Co 
York Trust Co__... 




















Surplus Gross 

Capttal. |& Profits. | Deposits. 
3 $ $ 

400,020| 772,720) 1,586,564 
250,000; 262,090|- 835,964 
100,000| 240,303) 438,486 
200,000; 894,404) 1,154,160 
75,000 43,039 21.262 
100,000| 314,460) 2,173,266 
200,000 a ¢ ,435 ,421 
100,000; 212,894 ,990 
300,000; 640, 1,263,854 
250,000 157,323) 1,331,453 
250,000} 206,959| 924,739 
,000 39,214| 477,130 
250,000; 905 344) 4,297,493 
500,000 497 ,777| 1,198,148 
200,000 595,667) 3,279,959 
100,000 478,431| 3,850,751 
80,000 30,626 276,259 
,000 811,000 
1,000,000} 1,860,909'10,728,089 
50 ,000 17,3 138.269 
50,000 49,988 615,249 
,000| 724,107) 2,525,476 
,000 87,390 22,509 
500,000} 314,714) 1,816,160 
75,000 56,304 45,659 
100,000 543,599) 2,280,290 
60,000 69, 759,716) 
200,000| 1,262,469) 4,593,090) 
500,000| 675,587 3,371,682 
600,000; 256,124) 1,538,601 
60,000 124,264) 1,120,636 
250 ,000 84,184 787,984 
250,000; 411,500) 1,769.500 

Merged in|Miuers Bk of W B 

,000 139,376 8,2 
375,000| 538,735) 2,522,049 
.000| 159,687) 1,067,041 
500,000; 1,667,356 4,218,575 
300,000! 754 2,019,933 
600,000} 1,111,319) 4,882,793 
150,000 3,083) 2,640,924 
150,000| 778,790) 2,733,488 
350,000; 982,570 2,117,046 
800 000| 509,469 1,356 356 
100,000 175,137; 377,207 
800,000} 1,133,541; 3,098,528 
100,000 34,847; 630,848 
500,000 939) 1,812,362 
400 ,0°0 5,000! 1,263,400 
125,000 711,307; 7153,994 
250,000 9,184) 1,353,234 
100,000 128,287 38 ,983 
200,000} 204,894) 436,562 
500,000 89,1 1,595 ,442 
225,000| 106,317) 758,246 
300,000; 622,201) 1,456,077 
500,000; 355,981) 1,499,709 
250,000 102,358 485,911 
250,000 33,3 669 ,141 
300,000' 100,598) 762,334 




















RHODE ISLAND—Nat. banks Nov. 26 State institutions latest returns. 





Ne wport— 
Aquidneck Nat Bk. 
Nat Exchange Bk. 
New Eng Com’! Bk. 
Newport Nat Bank 
Wewport Trust Co. 


Pawtucket— 
Slater Trust Co...- 


Providence— 
Atlantic Nat Bank. 
Blackstone Can Nat 
High Street Bank -- 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Nat Bank of Com’ce 
Nat Exchange Bk_-. 
Phenix Nat Bank... 
Providence Nat Bk 
United Nat Bank-- 
Westminster Bank. 
{ndustrial Trust Co 
R I Hospital Tr Co. 
Union st Co_..- 


Woonsocket— 
@itizens’ Nat Bank. 
National Globe Bk. 
National Union Bk. 
Producers’ Nat Bk. 





200,000; 7109,936 
100,000; 7r102,372 


,000 856 
120,000 (89,544 
800,000, 136,844 


600,006; 1.032,388 


k300,000)| 208,519 
500,000) 446,580 
120,000 129,862 


500,000 
1,000,000; 953,366 


850,000) 744,762 
500,000! 7r977,221 
450,000 703,417 
500,000 871 ,067 
500,000; 800,530 
200 ,000 96.007 
8,000,000; 3,789,399 
2,500,000) 2,758,265 
1,000,000 665,934 
100,000 v42 ,067 
100,000 746,484 
150,000 v19,567 
200,000; v165,797 








rl 353.269 
r689 


54,056 
{295.801 
1,58? 86 


9,015,616 


n2,611 ,797 
n1,420,504 
953, 
n3,679,796 
n7 ,738,121 
n2,885,916 
r5,962,113 

1,514,498 
1,290,750 
n3,785,888 
¥ ,288 
45,963 .436 
40,958 ,296 
7,424,537 


1238 ,638 
1346 ,422 
v230,170 
v842 ,746 














SOUTH CAROLINA—Nat. banks Nov. 26; State institutions latest returns. 





Charleston— 
Bk of Charl’n NBA. 
Carolina Savings Bk 
Charl Sav Instit’n -- 
Commercial Sav Bk 
Dime Savings Bk-.- 
Enterprise Bank... 
Exch Bke & Tr Co. 
First National Bank 
Germania Sav Bank 
Miners’ & Merch Bk 
People’s Nat Bank. 
Security Savings Bk 
State Savings Bank 
So Car Loan & TrCo 





| 


800,000; 591,627 
200,000; 203,817 
00,000 95,087 
100,900 28,500 
60,000 63 ,669 


50,000 28 ,834 
50,000 48,879 
00,000 406,124 
80,000; 219,206 
100,000 29 ,470 
500,000; 7199,191 
50,000 34,707 
30,000 13,714 
100,000 48 326 


rl ,772 

477 ,014 
250 ,963 
1 ,440. 








3,446,396 
2,176,018 
1,200,407 


6 
960 














TENNESSEE—Nat. banks Nov. 26 State institutions latest returns. 

















Surplus Gross 
& Profits. : 
cet, Me $ 
Chattanoo vBk 213,267| 3,081,026 
Citizens’ Nat Bank~. 180,000|e2,150,00 
First National Bank n487 ,649'n6 ,626 427 
Hamilton Nat Bank) 1, 487 ,649| 4,066,648 
Hamilton Tr & SBk 115,601; 1,081,178 

Knox ville— 

City National Bank} 600,000| 17143,662\r2,336,885 
East Tenn Nat Bk. 400,000 360,820) 3,499,158 
Holston Nat Bank. 600,000} 7189,297'r1,359,534 
Knox Co Bank & Tr 100,000 11,6 196 ,947 
Knoxville Bk&T Co| In hands/of Receiver 

Mechan’s’Bk &Tr Co 385,000 81,016 942,031 
Merchants’ Bank-- 100,000 2, 120,000 
Third Nat Bank. -. 200,000| 17127,378)7r1,235,181 
Union Bank ..-..-.-. 100,000 40, 1,177,267 

Mem phis— 

Bank of Com & TCo!| 1,500,000 700,116) 7,301,340 
Cent-State B&T Co. 609,000 299,786) 3,753,224 
Cent-State Nat Bk. 230,000 119,134| 2,689,376 
Chickasaw Bk &TCo 25,000 13,660 214,393 
Citizens Bk & Tr Co c50,000 5, 50, 
First National Bank 500,000 624,560) 3,547,742 
Germ Sav Bk & Tr. 50,000 60,172 66,826 
Man Sav Bank & Tr 100,000 48,647| 2,716,896 
Mercantile Bank. -_- 200,000 126,431| 1,683,984 
National City Bank 200 ,000 ,909 26,172 
No Memphis Sav Bk 50,000 ; 2,367 ,867 
People’s Sav Bk &T 50,000 12,217 16,150 
Security Bk & TrCo 400,000 53,721) 1,992,414 
State ety Bank 50,000 : 878,241 
Union & Planters’ 

Bank & Trust Co} 1,400,000 369,717) 5,226,606 
Union Sav. Bk & 

(RE 000 39,439) 1,076,467 
Comm Tr & Sav Bk 50,000| 2,446,119 
U S Trust & Sav Bk 62,394 981,878 
Williamson Tr Co_. 6,737 208,381 

Nash ville— 

American Nat Bank 854,314) 6,271,291 
Broadway Nat Bk- 86,101) 1,252,487 
Cumberland Val N B 22,572| 1,530,002 
First National Bank Fourth &| First Nat 
First Sav Bk & TrCo 43,618 29,568 
Fourth &First Nat B 875,869)11 638 925 
Hermitage Nat Bk. 117,270 628,371 
Nashville Trust Co. 203 ,067| 2,104,169 
State Trust Co___- 65, 




















TEX AS—Nat. banks Nov 26; State tnettiutions latest returns. 





Austin— 
American Nat Bank 
Austin Nat Bank... 
State National Bk. 


Beau mont— 
American Nat Bank 
First National Bank 
Gulf National Bank 
Texas & TrCo 


Dallas— 
Am Exch Nat Bank 
City National Bank 
Commw’lth Nat Bk 
First State Bank -_. 
Nat Bk of Comm’ce 
Guar State B&TrCo 
Dallas Tr Sav Bank 


Fort Worth— 
American Nat Bk 
Continental Bk &Tr 
Farm& Mech NatBk 
First National Bank 
Ft Worth State Bk_ 
Fort Worth Nat Bk. 
State Nat Bank. _. 
Stockyards Nat Bk. 
Texas State Bank_. 
Traders’ Nat Bank. 
Western Nat Bank. 


Galveston— 
City National Bank 
First National Bank 
Texas Bk & Tr Co... 


Houston— 
Commer, Nat Bk_.- 
First National Bank 
Houston Nat Ex Bk 
Lumber’ns Nat Bk. 
Nat Bank of Com’ce 
Union Nat Bk__._. 
So Texas Commer- 

cial Nat Bk_.._. 
Bankers Trust Co. 


San Antonio— 
Alamo Nat Bank_. 
City National Bank 
Frost National Bk. 
Groos National Bk. 
Lockwood Nat Bk. 
Nat Bk of Comm’ce 
San Antonio NatBk 
Amer Bk & TrustCo 
Central Trust Co... 
State Bank & Tr Co 
West Tex Bk &TrCo 


Waco— 
Citizens’ Nat Bank. 
First National Bank 
National City Bank 
Provident Nat Bk. 


Ses 


$333 833 


segee Bes 


3 


* 
- = 


Bsssssss 


| oll med 
nS 


2 gessesessss ss83e% 


sss 8 


Ss 


we 


$888 








r416,814 
7r415,764 
000 


7240 ,349 
1358 ,367 
r161,214 


71,872 


1,448,610 
1,204,397 


430,909 
37,940 


209,319 


189,160 
206,167 
334,767 
472 792 

21,464 
881,966 


295,264) 2,47 
10 8 


7137 ,324 
7199 087 


263 ,587 


So Texas 


366,140 


7173,073 


265,392 
3,9 
374,287 


© 
to 


1,035,407 
9 


32,654 


215,560 





73,074,311 
r3 414,725 
81,839,000 


rl 473,185 
72,193,140 
r1 ,568 ,641 

938,173 


13,640,749 
10;306'071 
4'587.640 
1'338,508 
1 '870.685 


947,191). 
55 


1,194,080 
822,878 


571,774 


9| 2.691.945 


r 4,730,640 
r 1,768,649 


2,780,762 


Com Nat 


11,905,119 


r3,310,106 


4,031,260 
1838469 
10,628°483 


13,178,768 
811,330 


v809 ,000 
e3 ,500 ,000 
$161,461 
r1,142,564 














* Sale price. aCapital and surplus to be increased. 
z Ex-dividend. y New atock, 
t April 18 1912. 


py Amount paid in. 
n Nov. 26 1912, 


g May 28 1912. 


c Capital stock 
v June 14 1912. 


e Oct. 18 1912. rSept. 41912. 


d Feb. 


B am in: authorized amount is larger. k apttal 
l Figures date June 29 1912. 4 
s Dec. 5 1911. 


20 191 


to be increased. 
hk Jan. 22 1912. 





BANKS AND TRUST COMPANIES. 


(VoL. XOVI. 





TL 





Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columpn,. 





UTAH—Nat. banks Nov. 26; State tnatitutions latest returns. 





: 


8 
& Profits. | De 





Salt Lake City— 
eee Nat Bk 


McC 
Nat Bk of Republic 
National et oops: BE Bk 
State Bank 


Utah Com & Sv Bk 
Utah prete Nat Bk 
Utah Sav & Tr Co-_. 

Walter Bros, B’kers 
Zions Sav Bk &T Co: 





s55~ 


SEES85 


q 


- 
$333 


es8eeee 


—_—— 


$ 
66,095 
584,798 
88,290 
226,114 
322,644 
85,660 
n Utah S8t 


227,497 

35,327 
161,747 
318,688 








84,606) 2 


ate Nation 
5,166,990 


5,864,464 














VEQMONT—WNat. banks Nov, 26, State tnatttutions latest returns. 





Barre— 
Barre S Bk & Tr Co 
‘Granite SBk & T Co 
Nat Bank of Barre. 
Peoples Nat Bank. 


Burlington— 
Howard Nat Bank. 
Merchants Nat Bk. 
Burlington Trust Co 


Mont pelier— 
Capital S Bk & T Co 
First National Bank 
Montpelier Nat Bk. 
Monatp’r S Bk &TCo 


Rutland — 
Baxter Nat Bank_. 
Clement Nat Bank. 
Killington Nat Bk- 
Rutland Co Nat Bk 


g 50,000 


(50:000 


100,000 


14,426 
21,489 
20,059 


286,553 


54,867 
$38,548 
$165,009 
145,168 


55,600 
239,586 
72,824 
64,505 


40.000 1 


,696 ,000 
1 415, 475 
"998,522 
399,842 


926,640 
d354,816 
2,748,493 


2,010,871 
8721. ‘674 
$1,162, '389 
3, "286, 030 





346,787 


1,310,936) 1 


4,527 
481,026 


100 


WEST VIRGINIA—Nat. banks Nov. 26. State inet. 


latest returns 





Surplus Gross 


Capttal. |& Profits. 





$ 

1,203,739 
567,57 

2,309,718 
130, 477,000 
980,000} 579,554) 2,767,437 
50,000 85,764, 976,744 
211/379] 2,655,197 
000| 8614,407|s2,531,730 
100,000 93,976, | 549,102 
970,320 
25,000 


500,000 
9300 ,000 


Wheelin. ne — i 
Bank of Ohio Valley; 175,000 
Centre Wheeling Sav 25,000 
City Bk of Wheeling} 150,000 
Commercial Bank 100,000 
German Bank 








iar Sav & Tr Co. 


3,887,934 
Security Trust Co-- "963,000 

















170 








WISCONSIN—Nat. banks Nov 


26 State institutions latest returns. 





La Crosse— 
Batavian Nat Bank 
Exchange State Bk 
ood Bk of La Crosse 

roy Savings Bk 
State k of LaCr’se 


Milwaukee— 
Badger State Bank. 
Pirst National Bank 


S 


2,767 al 
284,786 
4,004,601 
»728 
1,277,783 


197,037 
474,422 
8.679 
58,074 


Sess 3ssu 
8333533 32233 


seve 


25,000 

1,168,859 

rman-A mer Bank 89,529; 2,905,076 
Germania Nat Bk_. 
Marine Nat Bank_. 
Marshall & IlsleyBk 
Mer & Manufac Bk. 
Nat Bank of W 
Nat Exchange Bk_. 
Second Ward Sv Bk 


6,254,678 
10,634,277 
1,443,176 
Niational Ba 
4,758,898 
13,830. 191 


»800 ,000) 
19,947 ,682 
l 527 


- = no 
es 
8 -- 
a 


geaues 


isconsin Trust Co 


835,000) 100 
22,153,922 
5,268) 1 





























_332835 


’ 6 ’ ’ 
Rutland Trust Co 105.712) 1,032,235) 100) 200 


VIRGINIA—Nat. banks Nov. 26. State tnatitutions latest returns. 


Lynch burg— 
American Nat Bank 
Ficst National Bank 
fvochburg. Nat Bk. 
National Exch Bk- 
Peoples Nat Bank- 














W YOMING—Nattonal banks Nov 26, 
Che yenne— 
Gitizens Nat Bank. 100. en 
First National Bank 100,000 
St’k Growers N Bk. 100,000 
Wyo Tr & Sav Bk. 60,000 








28,884 
148 632 
135,214 

18,634 


602 ,766 
2,035,709 
2,495,889 

305,014 


300,000) 144,447 770,706 
675,000 $1,386,840) 100 
250,000 $1,251,345) 100 
250.000 $963,859) 100 
300,000 


1,721,567) ...- 


100 


























Lyochburg Tr & SB 


Norfolk— 
Bank of Norfolk -- - 
Citizens Bank 
Marine Bank 
Mercantile Bank - -- 
Nat Bk of Comm’ce 
Nor Bk for Sav&Tr 


Co... 
. Bk- ss 
tersburg 


Petersb Sv a Ins Co 
Nat Bk of Petersb- 
Virginia Nat Bank - 
Richmon 

American Nat Bank 
Bank of Com & Tr 

Broad-Street Bank _ 

Central Nat Bkof R 
Commonwealth Bk 
First National Bk -- 
Merchants Nat Bk. 
Nat Bk of Virginia- 
Nat State & City Bk 
Planters Nat Bank. 

Richm’d Bk & Tr Co 
Savings Bk of Rich. 

Union Bk of Rick - - 


vi ote Wat. 





Virginia Trust Co-. 


159,107 
711,828 








126,469, 


1,600,000 


522 ,662| 


1,647, ,006 


2,379,243 
1,883 ,629 
1,549,150 


4,875,836 

1,463,491 

1,674,109 
587,633 
700 


,000 
13,499 ,906 
$6,921,003 





First 
e5,229,034 


Natiio 


nal 
100 


6,610,444) 100 


356 ,239 
1,351,854 
1,294 417 





1,325,014 











WASHINGTON—WNat. banks Nov. 26; State institutions Sept. 4. 





Seattle— 
Bank for Savin 
Canad’n Bk of 
Citizens’ Nat Bk-- . 
NatB 


Detter 
First National Bank 
German Amer Bank 
Mercantile Nat Bk. 
Metropolitan Bank 
Nat Bk of Commerce 
Nat Cy B of Seattle 
Peoples Sav Bank-. 
Scan-Amer Bank... 
Seattle Nat Bank .. 
State Bk of Seattle- 
Am Sv Bk & Tr Co 
North Bk & Tr Co. 
Union Sav & Tr Co. 
Northw Tr & S DCo 
Dex’r -Hor’n T &SCo 
S pokane— 
Bank of Montreal .. 
Exchange Nat Bk_- 
Fidelity Nat Bank. 
Nat Bank of Comm 
Old National Bank . 
Scandinav Amer Bk 
Traders’ Nat Bank. 
Spokane & EastTrCo 
nion Tr & Sav Bk 
Washington Tr Co. 
Tacoma— 
Nat Bk of Comm’ce 
Pacific Nat Bank 
Puget S’nd State Bk 
Scandinav Amer Bk 
Bankers Trust Co... 
Fidelity Trust Co__. 








200,000 
300 ,000 
100,000 
200,000 


300,000 
500,000 


27,579 


dated with 
285,984 


210, 562 


17,964 
378,739 
71,964 
26,427 
494,517 
24,124 
335,140 





347 ,402 
113,607 
54,134 


485,168 

















520,876 


473,873 
4,179,184 
Mercantil 
8,633,814 
4,027,845 

523,108 

$12,688 
1,357,757 

11,616,353 
1,779,277 
2,169,083 
10,822,360 
13, ean gt} 


5,399,400 
2,141,023 


5, 210, 242 
4, 108, 049 
466 
740,384 


4,042,614 
4,557,331 

9,807 
2,127,106 





1,097,519 
3,427 ,942 











CUBA. 


Returns are of date June 29 1912. 











sailed ess ROE 


Havana— 
Nat Bank of Cuba. 


| Per \share. 
100)7105 4/| 10934 











CANADA. 





BRITISH COLUMBIA. 


Returns are all of date Oct. 31 1912. 








Capttal Reserve 
Paid in Fund. Depestts. 


—— Gre \per cent nat < sha: 
841,830 1,583 ,836 





Vancou ver— 
Bk of Vancouver... 











o: 


re. 


100 











— 





~ Winn ipe 
Northern me Bulo2,00 666 982| 250 0,000|14.71 712 049 


Per |cent. 
ud 95 99% 





NEW BRUNSWICK, 





St. John— 


Bk of New Bruns... 1,000,000 1,790 000] 8 315,595) 


100 





NOVA SCOTIA, 





Halifax— 
Bk of Nova Scotia.|g4,527,280| 8,238,192\48 544,858 


Per 
z263 


| 








ONTARIO. 





Hamilton— 
Bank of Hamilton.| 3,000,000) 3,430,600 36,335,916 


Ottawa— | 
Bank of Ottawa-- aac 4,300,330 37,623,264 


Toronto— | 
Bank of Toronto_-_-_/|g4.994,250) 5,994,250 41,058,079 
€an Bank of Com .-/15, 000. 000) 12,500,000 188,597634 
Dominion Bank. --/|g4. "962,810 5,962,810 58, 618, 202 
Home Bk of Can_--.|g1,291,885 450 000 9,412,603 
Imperial Bk of Gan - $9. 556. 16L 6.556.161 55. ,366,276 





Standard Bank-- 2 ‘930 '250 30,878,183 





Metropolitan Bank- 1,250,000 9, ‘946,076 
. |g2 ,330 ,250 


Sterling Bk of Gan _|g1,025,100 '300,000 6,324 151 
Traders Bank 





Merged ijn Royal B ank of Cn nase 


a 


=e 














QUEBEC, 





Montreal— 
Bank of Montreal . -|16 ,000 ,000| 16,000,000) 181917740 
Bk of Br Nor Am..| 4 '866 ‘666 2 ,774,000 38 491,368 
Banqued’Hochelaga a2, '967.390| 2.650, ‘000/20 ‘357, 133 
Internat Bk of Canjgl "359. 833 ‘948 "82 
Merch Bank of Can\g6,725 ‘085 
Molson’s Bank--..-/|y4 000,000 
Province’! Bk of Can}g1 ,v00 OOU 8 ,037 ,496 

uebec Bank... |y2.500 ©'O00} 1.250000 15,548,523 

oyal Bk of Canada/g 11408330) 12 393,163) 128326082 


uebec— 
Baten Nationaie_| 2,090,099) 1,41) .900/18,091 ,567 
g5,000,000/ 3,104 610/49,984,254 


62,643 288 
4 "700, 000 38,438 356 
‘500.9 


Union Bank of Can_ 














8} 100 


100 
t 
100 
100 
100 
100 


100) - 
100 


100 
100 











* Sale price. 
nm Nominal. 
f Book value. 


v Par of this bank is £50. a Capital to be increased. 
g This is capital paid in; authorized eiount is larger. 
t Nov. 26 1012. @ April 181912 eOct 21 1912, 


cTo consolidate. 
b To consolidate. 
n July 25 1912. 


h Includi deposits elsewhere than in Canada. 
z Ex-dividend. sSept 4 1912. r New stock. 





